BHBEATSURHkREE
NOAURA (EERRE)

Fa—X (A S EE ~F2[ER

‘ RV RY—LR—b ‘
B

Aa—X(BASER)

2 FAEE 2026428278 B
BREMOKR ( SEEATE=10000£LTHEHIE: BR) | BEAEMEEX | 51,352 [ \ OIEHEER 2000447238
xnmampe | OEFEHE  2020F4R238FT
(M) _ OREH Al gA22R
70000 0| | MEEERE | 599 BA | | (ReskzEosssmEzm)
— RO EEERE)
60000 |- —— RAEEER (4 1,200 &3 HES(FONEY, EHED) ORB
HAfE J7UR 2026428 10 M
50,000 1,000
118 11.5% 202641 A 10 [
40,000 - s00 3nA 16.9% 20254128 10 M
658 26.4% 20254118 10HM
30,000 ==t=== 600
14 49.7% 20254E10 8 10 [
20,000 - g o0 3 105.5%
et BEEOEH ML, R RER A BEI R EL TEYET .
10,000 200 - - —
. | smwk | s070% | | BERRE | 2485M
0 0 DX .
09/04 12/04 15/04 18/04 21/04 24/04 EQE;E_ 2009&4}% 23 El ’U‘Bﬁ _
XNEREREL. FEONBEDKELTEHLIWVIRIATIEDOTEHYER AL
XI7URDONERITREERHASR (RXTERREE) BHOIHEROAE IITEDN
- EEROERIEL-REME(DESERE) DEBBSIUVETROBERIL. 4% 77 FDERR TRIASUPRELETH . ERRULOHIRICKY SR EETEDLEMEEEHYET,
BN OMEF AL PEREFFEERTHRELZLOLELTHELTEYET #-T. EBO
T7URIZBVTIE BRERICI>TRBEET LI BERIERYFET . £ . RSB0 ER-
REFEFIEBELTEYERA,

Aa—X (F2ERER)
2 FAEE 20264282780 B

BFEH 2009448230

@AM E—10000ELCieMiE A | | BN | 58206 | |e
HiR 2029448 23BFT

xHEeEpg | @

EREMOER

) _ - — ®:xER  [EEI4A10B0E2A
70,000 1,400 | Mg ERE | 70.2 {EH ‘ (AEAMREBDBEETEER)
HEEESRLEEE)
60,000 |m=' ——— A (£ 1,200 ﬁ%* SHES(1FONY, REN) OB
HARE 7R 20254108 10 M
50,000 1,000
11 A 11.5% 202544 A 10 M
40000 00 31 A 16.9% 20244108 10 [
61 H 26.4% 2024444 10
30,000 600
14E 49.7% 20234108 10 M
20,000 400 SE 1051 %
AR B, (AR D BEI L TEYET,
10,000 (BH) 200
| BwEk | 4s917% | | BEXRI | 310M
0 : : : : 0 s gy .
09/04 12/04 15/04 18/04 21/04 24/04 BXTE K= 200954 A 23 B LI

KOMEEMT FRDONEEDKEEZTEHDVTRILET LD TIEHYFEL Ao
j j j - XKI7URON R FBEEAHAS (XTERRE) RHOIPEOFHIICE S
- LEEOERIEL-EEMEBE (HDELERE) OB LUVATLOMEERE, BE&I7UFOERR TERASUNRELFTHA. FARUDHIICLYNEEITALREVNEELHYES,
B R OEEE AL, S REFFRR THRALLOLLTHELTEYET . #->T, RED
T7URIZBNTIE, BREH I >TRBEELITRY. BERIBRLVET ., - B2BOERA-
BEEFEELTHYER A,

T7URIE EHEDOH LS FITHRELET HNEREEICRETIERICE. COMICHBEERIRILHYET, ) DT, BEMBRIEFLET, LzA>T TEARESATODLDTEHYFEE A, T7UF
DERITLPBBERFIATREEOERITRELES . T, AETOERRRKIETHY 57, IR REZOMOHEIRBTLRENLDTHY., FROEARRETEHEVZRIAT 2D TEHYFEE A
LENE 7R OERKRICETIERRAEANELTHNT LY IROAVMMERLIZENTY . REFEDOURVOERAAEDFHMISOVNTOTHER L. REERESBAANIEIIH 2T,

RERHIVEELTIREERHRUE (XTERRE) ONBELT CHRDSZ T BE TIHIEIZSN,
s R Py kI RIA

BE BHHT7 IR I AU MRS

ARG XE BHRMBERR (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHEERE

—RHFAZAE_EERERNGIXHERE

1/17



NOMURA BHEZI ot R

ZERILO—R(BAHERE F20ERER)

B

‘ I AY—LR—k ‘

EFILa—X(BRASER)
B FRE 202652 H 270 BE

s B AT E = 10,0006 TSI : BR) | e it D | 41817 H \ OIEFEETR 200944H238

BRXREOHD b
xnmampe | OEFEHE  2020F4R238FT

UER) : — ®RHEA EAl, #A228
120000 ) — a0 | [ SHEELE | 2313 BA | | (meskzrossrzEzs)
10000 - HEMEASRETRD 72000
— 3 .
00000 = ) 20000 BEE \ HES (1B 1Y., BB ORB
90,000 18,000 HAR T7k 202642 A 60 M
80,000 16,000 11AH 14.1% 2026418 60 M
70,000 14,000 31 A 27.4% 20254128 60 M
60,000 12,000 61 A 46.5% 20254118 60 M
50000 10000 15 77.7% 20254E10 B 60 1
40000 | 8000 3 164.5%
J/0
20000 8000 | e & TR (FR AR B A BRI R EL TRYET
20,000 [===——————— 4,000
10000 2000 | [ SExEX | 10045% | | BERFE | 13770/
0 _rememmad 0 e -
09/04 12/04 15/04 18/04 21/04 24/04 &R 7E &= 20094F4 A 238 L%

KOBMEREL. FRODEEDKEETERHIVIRIAT S LD TEBHYEL A,
XI7URORBREFBREERHRUAS (XTERRE) BROTHEOFTE IITE I
- LEOBRBUEL- R EME (D REBRE) OUBELVAZOBERL. 4%I7UFDERR TERSHMNRELFTA . EREUOHEICIYDBRETEDBWERELHYET
BB % O fiZAE AL HEREEFRBTERELELDOLLTHELTEYET, #oT. ERO
T7URIZBNTIE BREHIL TRBEES LR BERIRQYEY . - BEBROEA-
REFFBELTEYFEEA,

ZFJLa—R (F20EREHR)

2 FER 2026428278 BE
EFEJOHR ( S BETH=10,000&L TH%L : BXR) | AR | 109,146 [ ‘ @SR FER 2009448230
B (] HAR  202944H23BFT
(f&M) = ORER FRE4B,10BD%&228
120,000 12,000 | P EREE | 62.1 {&H ‘ (FEMNMAEXBDBZEEEEEXA)
10000 b = BEBESREFRA) 11000
' — ' i B HES (15O S 1Y, RHE) ORB
100,000 E2 4R (=) 10,000 <
90,000 9,000 Ll 7ok 20254108 10 M
$0000 5000 158 14.1% 20254E4 10
70,000 7,000 3»A 27.4% 20244108 10 M
60000 6,000 618 46.5% 202444 10 M
50,000 5,000 14 77.8% 20234E10AH 10 M
40,000 4,000 34 164.4%
80,000 80001 pesg s gyt S TR . FERLIEHE B v 3B IS - I EL THYET
20,000 2,000
10000 1,000 Bk 1,006.9% | BEERE | 330/
0 0 T .
09/04 12/04 15/04 18/04 21/04 24/04 BXTE K= 200954 A 23 B LI
HAMERMIL . BEOAREDKEETRH LN HEET LD TEHYEE A
- ) ) — - — XIPUROREE I RAETHAS (XHEREE) BBROIHEO K LS
- EROEMIELEEEHE (HREERE) ORBRLUEROREER, BHT7UROERR TERASHARELET A, BRSHOUBICEYSRETEDENEALHYET .
WHEREOEEE AL, SRS EEEH THRELEOLLTHELTRYET . #-T, EEO
TPURIZBNTIE, BREHICE>TRREC LI, BERRRLYES, . REBOEMA
BESEERLTBYE A,

T7URIE EHEDOHLAHFIHRELET ONEREEICRETIHEAICE, COMICHBEERIRILHYET, ) DT, BEMBREIEFLET, LIzA>T TEARESNATODLDTEHYFER A, T7UF
DERAICLPRBEFIATRAEOERITRELES T AETOERERKICETHI 57, IR, BEZOMLANEEABTLBEDEDTHY., FROEAMRETEHAVIRIATHEDTIEHYFE Ao
LEME, D7 P DOERKRICET AEREMEEMELTHNT LRI RDAVMMERLEZEMTY . REBEDIRVOERAAEOFHMITOVNTOIRHER P, RAFREBRRAANEIIHHTIE,

FREHIVEELTIREERHUE (XTERRE) ONBELTCHRDSZ B E TIHIEIEZSN,
s PR Py kYRR

BE BHHT7 IR I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEERERR —RUFEZABXREBHEHERE

—RHFAZAE_EERERNGIXHERE

2/17



NOMANURA HHBAISUFHRE

GEEEIRA) 20264F2F270 |

TSUILTNIA—R(BAHERE FIEIRER) (ARET)

ISV ILT7ILa—RX(BASER)

‘ I AY—LR—k ‘

2 FER 202642 F 278 W&
BEREEOKD ( S5 BFTE=10000ELTHE&IE : B2 | L 45 il B 0% | 25,325 M \ @EHERER 2009445230
xhmemne | OEFEHE  2029F4R8238FT
(EM) _ ®rEA Al g A28
130,000 : : woovo| | MIEERE | 5797 BA | | (mesnzmossczEs)
— AR EES R
120,000 (== . 120,000
110,000 s Ew 110,000 BEE SEE (1B OH=Y, BREA) OB
100,000 100,000 HARS I7R 202642 A 10 M
90,000 90,000 11 A 16.0% 2026418 10 M
20000 | - 3nA 26.0% 2025412 10 M
70,000 =+ 70,000 .
50000 60000 68 49.1% 20255118 | 10
50,000 50,000 1% 94.4% 20254E10AH 10 M
40,000 40,000 34F 210.2%
30,000 30000 | prsEsmd & EMMIE, EREERNDBEISHS- ML TEYET .,
20,000 fmmmmmmmm g B A e 20,000
10000 PO o sz For{ 000 | | BEXR | 10709% | | BERRE | 12920
(H %)
0 0 DX .
09/04 12/04 15/04 18/04 21/04 24/04 B 7E K= 200944 F 238 LI )
MAREEMIE, BEONEEDKEETRSHFNFRET 2O TIEBYF A,
XIFPUROARESREERHBE XA ERRE) RHOTHEOHEICES
L ROBRIELEEEME HRLERE) ORBEIVAROMEEL, U%T7FOERR TERSHARELET A, BRRH ORI LYRRETEDENSALHYET,
BB OMEE AL, HESEFRH CERALELOLLTHELTAYET. #oT. EBO
TPURITENTIE. BB A ST BAEC LIz, BEEERGYET, £, REBORA-
REBEERLTEYEL A,

TSTILTILa—R (FF2ERER)

2 FER 2026428278 BE
EREROKB (EEAME=1000LL T Bx) | | BHEMEX | 116660 | |emmmEa s0054R28
B O SETHAR 2029%F4F23HET
(&) = - ORER FRE4B,10BD%&228
130,000 nono| | MEELE | 710 BA | | meskznoseszEEn)
120,000 b=- HEMESREBFRD 24,000
110000 pon —— BEEE () 22000 % E HES (1IFOLTEY., BEE) ORB
100,000 20,000 HARE J7UR 20254E10AH 10 M
90,000 18,000 11 A8 16.0% 2025448 10 M
82;’23 :jzgz 31 A 26.0% 20244108 10 M
70,1 A
60,000 12,000 61 H 49.1% 202444 A 10 M
50000 10000 148 94.7% 20234108 10M
40,000 8,000 34 211.0%
30,000 6000 | psEm@O&HELIMIE. EREERNSBEICH-HMELTEYET.
20,000 4,000
10000 200 || SRR | 10840% | | BERREH | 320A
0 0 -
09/04 12/04 15/04 18/04 21/04 24/04 R TEE=2009F4 230 LIE

KOMEEMT FRDONEEDKEEZTEHDVTRILET LD TIEHYFEL Ao
j j j - XKI7URON R FBEEAHAS (XTERRE) RHOIPEOFHIICE S
- LEEOERIEL-EEMEBE (HDELERE) OB LUVATLOMEERE, BE&I7UFOERR TERASUNRELFTHA. FARUDHIICLYNEEITALREVNEELHYES,
B R OEEE AL, S REFFRR THRALLOLLTHELTEYET . #->T, RED
T7URIZBNTIE, BREH I >TRBEELITRY. BERIBRLVET ., - B2BOERA-
BEEFEELTHYER A,

T7URIE EBEOH LS FIRELET OIEREEICRETDHAICE, COMICHABERIZRILHYET ) DT, BEMBRIEBLET, LI=A> T REARESATODELDTEBHYFEE A T7UF
DERICLHBRETATREEOERITRBLET ., -, AEPOERAEMEICEY 5757, IR HEZOMOHNEEZABRLEENIOTHY . [FEOEARREREHDVIRIET LD TRIHEYVEL A
HEME T7UFOERKRICETHERIRREBMELTHNT Ly R DA MUER LT Y REFBEDVRVOERRAAEDHMIT OV TOIHER O, REEEESHRAAVIKITH-TIE,

RERHIVBELTPRECENRPE (XTERRE) ONBELT CHBDIZ B TIHES,
s R Py kI RIA

BE BHHT7 IR I AU MRS

ARG XE BHRMBERR (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHEERE

—RHFAZAE_EERERNGIXHERE

3/17



CEEZRRE) 20264F2F127H | o

bLaySa—R (AR ERE, F2RRHE) SRt |

‘ RV RY—LR—b ‘
B

MLaY5a3—R (B A SERER)

2 FER 2026428278 B
BREMOKR ( SEEATE=10000£LTHEHIE: BR) | BEAEMEEX | 15818 \ OIEHEER 2000447238
xnmampe | OEFEHE  2020F4R238FT
(Em) _ — ORHEA R, #A228
70,000 uoo| | WEEEERREE | 437 BA | | (mestzRomsrmzzn)
— A EEEEIRE)
60,000 - ——— HE(fi%E (%) 12,000 BEE SEE (1B OLY, R OHB
HAfE J7UR 2026428 20 M
20000 10000 118 14.7% 20264E1 A 20 [
40,000 8,000 3hA 21.9% 20254128 20 M
68 46.4% 202541118 20 [
30000 6000 145 82.9% 20254E10 8 20 [
20,000 4,000 3F 228.3%
BEEOLHEYMIE. FREERNLBEISEHMELTHEYET .
10,000 2,000 - -
s g e e [ mEE | 4 | | BERRH | 0730/
0 0 B + .
09/04 12/04 15/04 18/04 21/04 24/04 E&i;ﬁ_ 2009&4}% 23H ‘U‘Bé

KOBMEREL. FRODEEDKEETERHIVIRIAT S LD TEBHYEL A,
XI7URORBREFBREERHRUAS (XTERRE) BROTHEOFTE IITE I
- LEOBRBUEL- R EME (D REBRE) OUBELVAZOBERL. 4%I7UFDERR TERSHMNRELFTA . EREUOHEICIYDBRETEDBWERELHYET
BB % O fiZAE AL HEREEFRBTERELELDOLLTHELTEYET, #oT. ERO
T7URIZBNTIE BREHIL TRBEES LR BERIRQYEY . - BEBROEA-
REFFBELTEYFEEA,

FLaYSa—X (F2ERER)

2 FER 2026428278 BE
EREHEOKB (mEAEMB=1000LL T Bx) | | BEMEX | 54778 M@ | |emmmEa s0vwiAE
xomerre | OESFEHAM  2029%F4A238F T
(M) - 5 — OREH HEI48,10A D& 228
70,000 7,000 | Mg ERE | 152 {EM ‘ (AEAMREBDBEETEER)
EEFRESTREBERE)
60,000 [=+ e HE(HLE (=8 6,000 ﬁ%* SES(1FOLTY, BRRA) OHB
HARE 7R 20254108 10 M
%0000 5000 11 A 14.8% 20254418 10 @
40,000 4000 3nA8 21.7% 20244108 10 M
65 H 46.5% 202444 A 10 M
80,000 ™ 300 14 82.8% 20234108 10 M
20,000 -==- 2000 3 229.8%
BEROEH TN EREEEASBEI - HRELTHEYET .
10,000 Mf privees 1,000
M i o i £
i e ey 0 | :M:x‘mﬁé | 458.35 REZI50EEE
09/04 12/04 15/04 18/04 21/04 24/04 BXTE K= 200954 A 23 B LI

KOMEEMT FRDONEEDKEEZTEHDVTRILET LD TIEHYFEL Ao
j j j - XKI7URON R FBEEAHAS (XTERRE) RHOIPEOFHIICE S
- LEEOERIEL-EEMEBE (HDELERE) OB LUVATLOMEERE, BE&I7UFOERR TERASUNRELFTHA. FARUDHIICLYNEEITALREVNEELHYES,
B R OEEE AL, S REFFRR THRALLOLLTHELTEYET . #->T, RED
T7URIZBNTIE, BREH I >TRBEELITRY. BERIBRLVET ., - B2BOERA-
BEEFEELTHYER A,

T7URIE EBEOH LS FIRELET OIEREEICRETDHAICE, COMICHABERIZRILHYET ) DT, BEMBRIEBLET, LI=A> T REARESATODELDTEBHYFEE A T7UF
DERICLHBRETATREEOERITRBLET ., -, AEPOERAEMEICEY 5757, IR HEZOMOHNEEZABRLEENIOTHY . [FEOEARREREHDVIRIET LD TRIHEYVEL A
YERE, T7UFOERKRRICET SEMBBEENELTHR T IR OAVMMER LA T REFREDIVRIOERAAEDFHMIC OV TOIHER®. REBRAESRRAANEIIH=> T,
RERHIVBELTPRECENRPE (XTERRE) ONBELT CHBDIZ B TIHES,

swE-ti: KPR 2RI AT

BE BHHT7 IR I AU MRS

ARG XE BHRMBERR (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHEERE

—RHFAZAE_EERERNGIXHERE

4/17



BEHBXRITSUFKEER
NOMURA (ERERD)

BERE&EI—R(BASEE F2EREH)

B

‘ I AY—LR—k ‘

EREEEI—R(BASER)
2 FAEE 2026428278 B

BERNE—1000ELTHEsIE B2 | | BEMEK | 87742 | [emmmEs wnFiAre

BREROKR 5d
xomEerpr | OFEFTHE  2020F4A238FT

(fEF) . - Ox¥E  RA.ESA2A
90,000 aso| | MEEEMRE | 496 BM \ (REAREEOBEEREER)
— LMD RSEIRE)
e . T 4000 REE SES(BOBLY., REH) OB
70000 3500 HAR I7Uk 202642 A 20 M
60,000 3,000 11A 14.1% 202641 A 20 M
50,000 2500 3nA 26.7% 20254128 20 M
61 A 48.8% 20252118 20 M
40,000 2,000
15 86.4% 20254108 20 M
30,000 1,500 3ﬂ£ 1 98 1%
A
20,000 1000 REEROZFHEAME. EREEBISBEICHT-HMELTHYFET,
10000 W gEk | 7446% | | BERREH | 8000H
0 0 = + .
11/01 13/01 15/01 17/01 19/01 21/01 23/01 25/01 EQE;E_ 2011&1}%1751’1'}%

KOBMEREL. FRODEEDKEETERHIVIRIAT S LD TEBHYEL A,
XI7URORBREFBREERHRUAS (XTERRE) BROTHEOFTE IITE I
- LEOBRBUEL- R EME (D REBRE) OUBELVAZOBERL. 4%I7UFDERR TERSHMNRELFTA . EREUOHEICIYDBRETEDBWERELHYET
BB % O fiZAE AL HEREEFRBTERELELDOLLTHELTEYET, #oT. ERO
T7URIZBNTIE BREHIL TRBEES LR BERIRQYEY . - BEBROEA-
REFFBELTEYFEEA,

EEEREEI—X (F2ERER)

2 FER 2026428278 BE
BREEOKB (@EEMA=1000LL T Ax) | | EAEMEX | 83816 | |emmmEs 0n%i18178
xomemrg | OFEHM  2029F4F238FT
LD . ®RER EAI4A.108 D&228
100,000 2,000 | Mg ERE | 490 &M ‘ (FENMREBRDBEETEER)
00000 Lo = BEBESELERA) 800 :
——nemE BEE HES (1IFOLTEY., BEE) ORB
80000 1600 HARS T7UR 20254E108 10H
70,000 1400 11 A8 14.1% 2025448 10 M
60,000 1,200 31nH 26.7% 20244108 10 M
50,000 — - 1000 61 A 48.8% 202444 10M
40,000 -- 800 14E 86.5% 20234E10AH 10 M
30,000 600 34 198.2%
20,000 fmmmmmmmmmm e - — = — S e sy 400 | ABOBHIMML, EREEENEXIHIMMEL THYET
) - - -
10000 1| [ smEsk [ 702w | [ BEkRE | 210M
0 0 e s .
1101 13/01  15/01  17/01 19/01 21/01 23/01  25/01 BXE K= 20115E1 B 178 LI
MHREEMIL, FROHNES OKEERESH SN LRET SO TRBYE LA,
- ) ) L - — XT7UROHRLFREERHBE RABRRE RO HEOFE IITES
- FROESIEL-SEE (SREBRE) ORBELUAROBEER, 4HI7  OERE TEALHARELETA. DAt UM URRETEDANEE DHYET .
BEREOMELAL, SRLE BB CERELLDLLTHELTAYET, T, TRO
TFURIZBNTIE, BRERISE>TRRE LI, BERERLYET, £, REBORA-
BEEEEELTEYE A,

T7URIE EHEDOHLAHFIHRELET ONEREEICRETIHEAICE, COMICHBEERIRILHYET, ) DT, BEMBREIEFLET, LIzA>T TEARESNATODLDTEHYFER A, T7UF
DERAICLPRBEFIATRAEOERITRELES T AETOERERKICETHI 57, IR, BEZOMLANEEABTLBEDEDTHY., FROEAMRETEHAVIRIATHEDTIEHYFE Ao
LEME, D7 P DOERKRICET AEREMEEMELTHNT LRI RDAVMMERLEZEMTY . REBEDIRVOERAAEOFHMITOVNTOIRHER P, RAFREBRRAANEIIHHTIE,

FREHIVEELTIREERHUE (XTERRE) ONBELTCHRDSZ B E TIHIEIEZSN,
s PR Py kYRR

BE BHHT7 IR I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEERERR —RUFEZABXREBHEHERE

—RHFAZAE_EERERNGIXHERE

5/17



NOMURA BN BARITSUFHKIE

CEE=RRE) 202652H27E |t

FUPEBRI—R(BASRE FANRHE) (RAHED

BMERE ER %R

‘ I AY—LR—k ‘

POTHEAEI-R(BASER)

E AR 202642 F278 B
EREEOHR (sERMA=1000LLTissE: By | | BEMEX | 64714 ‘ OERBIER 2011F1A17H
shmeppe |OEFEHM  2020548238FT
(fEF) . OxHA  RAlL.EA2A
130,000 2,600 | W ERER | 258 {EM ‘ (AEAKREEDSESFTEEA)
120,000 f=== HAEMIBHEEFRE) 2,400
110,000 j=m —— HH(Mi%E (E8h) 2,200 &3 SEE(1FOLY, FBEA OB
100,000 2,000 HiRS IR 20262 A 50 {
90,000 7 1,800 158 14.7% 20264 1R 50 M
80,000 1 1,600 .
3nAH 17.8% 20254128 50 M
70,000 - 1.400 ;
w0000 1] v 68 35.0% 20254118 | 50 A
50,000 f 1,000 14 62.0% 20254108 50 M
40,000 ‘“‘1 800 34F 155.2%
30,000 600 | BEERQOSHEHMEIL, EREEENSBERCHBMELTHYET
20,000 prever AL
10000 e oo | [ BEE | 10559% | | BEXRRE | 9050 M
M .
0 0 I . .
11/01 13/01 15/01 17/01 19/01 21/01 23/01 25/01 EQ;E;E_ 2011¢1ﬁ175u5§ _
XOBREEMET. FROHNBEDKELZREHLVIRIAT LD TEHYFEE A,
XI7URDHREIIREEAHAZ (XFERRES) LHOIDEROFE IEDL
- FREOEHREL-REME(HREBRE) OBRIUATOMERIL, BZI7VFOERR TERSHUNRELETH . ZRSUHOHIBICLYNEZTHEDAENMEELHYET,
BHEREDOMEE AV, NERELZEZEHR THRELLLOLLTHELTBYET, #->T. REO
T7URIZBVTIE. BREBICIH>TRRESLITIRR. BERLELGYET, - . BEBOER-
BREFEIBEBLTHYFEL A,

FPOT7REEI—X(FE2ERER)

2 FER 2026428278 BE
EREHEOKB (sERMA=1000LLTistiE: Ay | | EAEMEEX | 113645 [ BER 2011418178
NAEEERE #E  20294F4F23BFT
(&M 3 ORER [RAI4A,10A D %228
130000 oo | MEEBRE | 18 B || marsznossszase
120,000 | —EAEEH REERE) 2.400
110,000 ==+ — H#f%E (Zk#h) 2,200 ﬁ%$ SHES(1FONY, REN) OB
100,000 2,000 HARE J7UR 20254108 10 M
90,000 ] 1,800 11 A8 14.7% 2025448 10 M
A
80000 1600 35nA 17.9% 202445108 10M
70,000 == 1,400 (y 2024E4ﬁ 10 Fq
60,000 P-4--- 1200 61nA 39.0%
50,000 1,000 1 ﬂi 62.2% 2023&1 Oﬁ 10 M
40,000 fm==mmmmmmmmmm e 800 34 155.5%
30,000 600 | mEEROZHEHMIL. EREEENSBECHHMMELTEYET,
20,000 P, 400
10000 B0 || BEx | 108024 | [ mERREH | 20H
0 0 e .
1101 13/01  15/01  17/01 19/01 21/01 23/01  25/01 BXE K= 20115E1 B 178 LI
HHMEEMIT, FEOHNEEOKEETRH DN RIS HLOTRBYEL A,
- ) ) — - — XIPUROREE I RAETHAS (XHEREE) BBROIHEO K LS
- EROEMIELEEEHE (HREERE) ORBRLUEROREER, BHT7UROERR TERASHARELET A, BRSHOUBICEYSRETEDENEALHYET .
WHEREOEEE AL, SRS EEEH THRELEOLLTHELTRYET . #-T, EEO
TPURIZBNTIE, BREHICE>TRREC LI, BERRRLYES, . REBOEMA
BESEERLTBYE A,

T7URIE EBEOH LS FIRELET OIEREEICRETDHAICE, COMICHABERIZRILHYET ) DT, BEMBRIEBLET, LI=A> T REARESATODELDTEBHYFEE A T7UF
DERICLHBRETATREEOERITRBLET ., -, AEPOERAEMEICEY 5757, IR HEZOMOHNEEZABRLEENIOTHY . [FEOEARREREHDVIRIET LD TRIHEYVEL A
HEME T7UFOERKRICETHERIRREBMELTHNT Ly R DA MUER LT Y REFBEDVRVOERRAAEDHMIT OV TOIHER O, REEEESHRAAVIKITH-TIE,

RERHIVBELTPRECENRPE (XTERRE) ONBELT CHBDIZ B TIHES,
s R Py kI RIA

BE BHHT7 IR I AU MRS

ARG XE BHRMBERR (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHEERE

—RHFAZAE_EERERNGIXHERE

6/17



NOMURA

‘ I AY—LR—k ‘

KrLa—R(BASEE)

BN BARTSURKRE
(BERREY)

KFLa—R(BASERE F2EIREE)

B

2 FAEE 2026428278 B
EREMOES (BEAmA=1000sLTHii: Ak | | MM | 60355 F | |eMmEEmER 201EiA1E
& — — b Al 22
80000 soo | | SEEEEMREE | 2605 fBM | | (mestzRomssmEzn)
— AR REERE)
0000 F sems am) 7.000 % E SRS (1FOBLY, B ORB
60,000 6,000 ﬁﬁrﬂﬁ 77‘/'2 2026E2H 10 Fq
11 A 13.8% 202641 A 10 M
50,000 5,000
3hA 17.3% 20254128 10 M
40,000 4,000 618 35.4% 2025411 A 10 M
30,000 === 3,000 14 60.5% 20254108 10 M
3F 160.6%
20000 20001 p o 0y B SR . AR B A DB L TRYET
10,000 pgpt¥=——=—=— 1,000 - - =
| sk | 5593% | | BERRE | 1450 M
0 0 B + .
14/01 16/01 18/01 20/01 22/01 24/01 26/01 BXE K= 201451 148 LIZ

- LEOBRBUEL- R EME (D REBRE) OUBELVAZOBERL. 4%I7UFDERR
BB % O fiZAE AL HEREEFRBTERELELDOLLTHELTEYET, #oT. ERO

REFFBELTEYFEEA,

T7URIZBNTIE BREHIL TRBEES LR BERIRQYEY . - BEBROEA-

KOBMEREL. FRODEEDKEETERHIVIRIAT S LD TEBHYEL A,
XI7URORBREFBREERHRUAS (XTERRE) BROTHEOFTE IITE I
TEREHMRELETH. EREHOHIRICLY S BRETELLEVMVERIHYET,

KFILa—R (F20EREHR)

2 FER 2026428278 BE
EFEJOHR ( S BETH=10,000&L TH%L : BXR) | AR | 64,803 A ‘ @SR FER 2014418140
xomerre | OESFEHAM  2029%F4A238F T
(&) = = - ORER FRE4B,10BD%&228
80,000 8,000 | Mg ERE | 263.2 €M ‘ (RENIMAEBDSSEXREER)
— e EESRLER )
0000 F —— wwEE g 7,000 BEE HES (1IFOLTEY., BEE) ORB
60,000 6,000 Ll I7ok 20254108 10 M
11 A 13.8% 202544 A 10 M
%0000 5000 308 17.3% 20244E108 10 [
40,000 4,000 618 35.5% 20244418 10 M
10000 3000 14 60.7% 2023108 | 10
35 159.9%
20000 20001 s s & B EARRILE. fE LIS B b DIBEITH 1M LL THY T,
10,000 1,000 _ _ _
| mEx | s561% | [ BEXBH [ 220M
0 ‘ ) ‘ === o b .
14/01 16/01 18/01  20/01  22/01  24/01  26/01 BXTE K= 2014551 A 148 LI

- LREOBBUEL- R EME (D REBRE) OUBELVAEOMERL. 4%I7FDERR
BNERR R D fEAE AL SEEEFRBTHRELLDDLLTHELTEYET, #oT. RO

BEFIEBLTEBYEE A,

T7URIZBVN TR RBREHICI > TRBES LY. MERFEGYFET, - BREROHEA-

KOMERMI. FRONEEDKEETRHEHVIRIAETHEDTIIHYFEL A,
XI7URONBREFBREERHAT (RXTERRE) BROTFEOFE IIE DL
TERASHMNRELET A FRSHOHFICIUNBRETEOLEVEEIHYET,

T7URIE EHEDOHLAHFIHRELET ONEREEICRETIHEAICE, COMICHBEERIRILHYET, ) DT, BEMBREIEFLET, LIzA>T TEARESNATODLDTEHYFER A, T7UF
DERAICLPRBEFIATRAEOERITRELES T AETOERERKICETHI 57, IR, BEZOMLANEEABTLBEDEDTHY., FROEAMRETEHAVIRIATHEDTIEHYFE Ao
LEME, D7 P DOERKRICET AEREMEEMELTHNT LRI RDAVMMERLEZEMTY . REBEDIRVOERAAEOFHMITOVNTOIRHER P, RAFREBRRAANEIIHHTIE,

FREHIVEELTIREERHUE (XTERRE) ONBELTCHRDSZ B E TIHIEIEZSN,

o EAIE ;};1;;]- 7-‘—_;\7 I\?*“/“X ~ I‘

BE BHHT7 IR I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEERERR —RUFEZABXREBHEHERE

—RHFAZAE_EERERNGIXHERE

7/17



‘ I AY—LR—k

NOMNURA RiglzE>d

q&*ﬁﬁ(ﬁhgﬁg) 20265282780 A:

(ARET)

JLS - INF-HLoo—Dx ik Ay 9 ) —F—X D7 R DEERNBT LA LLI108647

BEERNS 2026428278 BIE
& ERIES EIERER D
&E MR ! MREL
pst 82.0% B 17.0%
HE 8.5%
®REM 13.7%
— INTREE 8.0%
PRaLEt 95.6% RIFE 6.8%
FDMDERE 18.0% EHBLSE 6.3%
CEl - S ZOLADE 31 35.4%
SEMORENHHEEE. AHBEERRLTHEYE LA, FDMDEE 18.0%
. &t 100.0%
R—ho2)A it iE
S ETBIXREAIIBEIENFEICLD,
B LFIEY (FX) 1.3% PRAERSR
SEREFIEY BABROSHE-LATHORE S FEGERINE. MEFHLTER,
(RHERBFHBRUET —ASEEHICHRT7 IR RO AV IDER)
$HA EGI10854A 202652 H 270 BE
SR *1E MEEH
mAERILE EHERE 3.2%
ZHERIT«FTUINNGT LT RITE 2.8%
FOOD & LIFE COMPANIE INFEE 2.7%
F—HEdmh—ILTIVTR S 2.7%
RRTLIHAY kel 26% SEABERRY - B58AT
H A& W 2.2%
- - -RTE IS FIEBEIENFITL B,
AT FET4Foov T I—T RITHE 2.1%
F4BHE ik PSS 2.1%
HREBLR—ILT1UTR RI&% 2.0%
HOYA BT 1.9%
&5t 24.2%

T7URIE EHEDOHLAHFIHRELET ONEREEICRETIHEAICE, COMICHBEERIRILHYET, ) DT, BEMBREIEFLET, LIzA>T TEARESNATODLDTEHYFER A, T7UF
DOEAICESRBETATRAFOERIFRLET o, ABPOERARKRICET 757, IR, MEZOMLNEENBLBEDLOTHY, FROBARRETEHIVIRIT LD TIEHYFELE A,
LEME, D7 P DOERKRICET AEREMEEMELTHNT LRI RDAVMMERLEZEMTY . REBEDIRVOERAAEOFHMITOVNTOIRHER P, RAFREBRRAANEIIHHTIE,

FREHIVEELTIREERHUE (XTERRE) ONBELTCHRDSZ B E TIHIEIEZSN,

o EAIE ;};1;;]- 7-‘—_;\7 I\?*“/“X ~ I‘

BE BHHT7 IR I AU MRS

ﬁ?ﬂ!ﬁﬁ:ﬁl?l#%‘ ERMBRE (E8) $3735
— MR EEANREEEGS
—RAFEAE ZEERARIGIXRRRE

2B/ —BEEZABAREBRHEEGSSE

8/17



NI SHAEATSURKBRGERERRY) .

(A REED

\ 22 RY—L—k \ BANEIR(E

NDF (/> =FYINST L= D4T—R)E5IIZDLNT

A% P HERS| ENDFERS|

ABIEIX., XICTABFHNEEIZRAVNET,
LAL. FET. TSPUILTIL AVRILE— AVRROTIETLRE, — S OHBEFEETIE
ANDEERHEAZINLETS2LEBORFLELEEREL. BENICIABFHIWME INTEEEA,

ZZT.NDFHEIZERALET,

NDF (/2= FTYINSTIL- D47 —R) B3l &lE
O AL ENEIND—IET. TIZLFEE L DB THREI
QLULBEEDZITELARELTT . EICKFILLEFTEFETESERE

ONDFE G |Z RV -ABIGI T, Jﬁ%@ﬁ*&%%’]ﬂﬁlttt’\ Eﬁg éﬂﬁiiz@%;%l J:U NDF®)
BB &N SEESNDEF (NDFALTSAREF) A d ; SHiS
RECGREETHIGEELHYET,

ONDFOE S & MNSEESNDEF (NDFAVTSAREF)) (L. BEICHTHEROCEED ERHEN
REEEN, A FRIZHEDIBIELLDERIHYET, TDBE. ABWEIZLDETLIT7LDF L LIARD
REIZKY ., I7oRDNITH—T O RIZEEEZEZ R ENAHYET,

TREDERIL
& ERH TSRS EENEIEND, BB OBRERET STBD AN LA+ IHEEL
BWCELGENZETFONFT,

NDF#8E & F & B MA TR S 5 —Hlr1—)

BETEHAFCREORRK

NDFZEE & FI> EHAEF ’
HENE

NDFEE&*IKE%&*H
, B LRPEFCEHORER
P 7&): NEE
NDFfE5% V (E5RE)
=7

CE) ERE, A A= THY ., IRTOERDHTFTFDEFRYELE A,
Fl= FEROKEE TR FETRETELOTIHYFEE A,

LROERALUN T HOBHASHN LR LGS BBEIWEICRETLITLNEDLIY AR ECHAIREENHYET .
() BIEHERICEDEHF T EIRI R DA MER
(G¥) EEE13. NDFERS | v A B TIHICBI I 25D —ETHY . NDFERBI B LU ABTIBIS OV TI R TERRELLLOTREHYEE A,
TI7URIE, EHEOHHESFISRALET HRRAEIRAT SBAICE. COMIABERIZIEHYET.) 0T, REMEREHLET, LiAtoT, AEARIESATLHLDTIRBYE A, T7K

DERICLHBRETATREEOERITRBLET ., -, AEPOERAEMEICET 5757, IR HEZOMOHNEEZABRLEENIOTHY . [FEOEARREREHIVIRIET LD TRHYVEL A
YERE, T7UFOERKRRICET SEMRBEEMNELTHR T IR OAVMMER LA T REFREDIVRIOERAAEDFHMIC OV TOIHER®. REBRESRRAANEIIH=> T,

RERHIVBELTPRECANRPE (XHTERRE) ONBELT CHBDIZ B TIHES,
s R Py kI RIA

BE BHHT7 IR I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHEERE

—RHFAZAE_EERERNGIXHERE

9/17



NOMURA BEGGIEE PPt 33601 ¢ ki)

| cemmn | SEMEHE

20264F2H270 |
(A &RoET)

WNEEEEDAZL—FBIUEHESF(BR) 2026424278 BIE

SF®) =R ABE)  SR® ISTILLTIL BEF)

6 130 20 - 45
— F/ZEFL(AE#) — A/ISONLTIL(EE) |
—— EHER(EE) — EHEF (k)
5 120 175 40
4 4| 110 15 s— 35
3 W\f‘v 100 125 W- 30
2 Y 90 10 MNg 25
1 80 75 20
INDF{7° 54N &F * | 13.7% |
0 ‘ ‘ . 70 5 ; : : 15
2025/2/28 2025/5/31 2025/8/31 2025/11/30 2025/2/28 2025/5/31 2025/8/31 2025/11/30
— sl
SFI ~Lays BEBE)  RHO xF AE)
80 40 10 200
—_ A/bLaYS(EE) — H/ERL(EE)
—— EHER(EwE) — EHLR (L8
8 180
60 30
m 6 160
40 20 W A W
4 - 4 140
20 10
2 120
0 : : : 0 0 ‘ ‘ ‘ 100
2025/2/28 2025/5/31 2025/8/31 2025/11/30 2025/2/28 2025/5/31 2025/8/31 2025/11/30

*NDF/VTSAREHIEX, BADEEA KRS =O20BBFHFHEFRALTVET £-. HEHTHLON TLVANDF
AVTSARERNITIN—LN—=THDE - RRLTWBHBIETHY ., I7VRICHEITEEEDONDFATSAREFLIFE
LBRIGENHYET,

NDFIZDWWTIFIR—SETSRBEELY,

AT I —LN—TEOT R EIEHERT IR A MER

[EREDOEHEMIZRIV BRITFEMIHB. TIDILTILEE1 0B MLAYS A2 E8—I\V 9 FT7—L—M» A (202286 AET) 10 BMEF (A —/3—F A+ 1)T7L 2R L—h+100bps) (202247 A
LABE) . KFJL:CMER—LYISOFRIA A Y

LPRIEBEDT—ATHY . JFRETEHIVERIET LD TEHYFER A, . T7VFOERERBTESYER A T7VFDREREEREHDIVERIT LD TLHYEL A,

LERE BRT LI ROAIMERLIZCSEEHTY . BERE, EETELLEAONSERICEIOTHERLTEYET A FROEHKE. T2HERATIIOTEDYEL A, BEHPOTRHERNE.
HiE, BREF . AERMERBEDLOTHY ., FRIOERLZLICERSNDENHYET B LHERPOVIEIATLITEORERBE REHDVERIETHLOTRHYER A I7UFE TEHRIES
RTWBLDTREBYER A, F77VRICECRBELSTBERRF, TR TRBEFITRBELET . BRAAHT-TE. RESUIVEELTHREFEAHBE (XTERREE) ONBTEL T CHRDIX.CBS

TR,
swe-dfs K Py IRIAT B

BE HR7eybIRx DA MR R

SMARIGI£E BARMBERR(£%)H735
—RHEEANREERBRRE—REFEZABREEERERRRE

—HEEAE_BERERIGIXHERE

10/17



PSRN 5 15552 4 R GARRRE) somere [

(AR

| cemmm | ‘

BANEIRIE
HEEREDEBL— S LUVEHEF (BR) 202642 4278 ]
BREERDASGIFAL—F) O#B | FOTERD BBHIAL—N) O |
7 202542 kK =100LL TIE%1L %0 202552 AR =100&£L THEHIE
ISTILTIL — ®Ez |
150 | —— &R 140 {—— A¥FLE—
— FET7IUHIUKR AVRRITIVET
—_— EREEE —_— TUTEK

75 80
50 : ; ‘ 60 ‘ ‘ ‘
2025/2/28 2025/5/31 2025/8/31 2025/11/30 2025/2/28 2025/5/31 2025/8/31 2025/11/30
w | EREAROEMENONEY RS ® FTEROEHMEFOFEYES |
25 125
TSTVILTIL HET

— BFL B
20 H—— ®@7IUHIUE 10 17 :;Ei;;?}bt"T

— EREEE —_— TUTER
15 75

10 5 p——
5 25
20(;5/2/28 2025‘/5/31 2025‘/8/31 2025/‘1 1/30 2035/2/28 2025‘/5/31 2025‘/8/31 2025/‘1 1/30
TEOEE TN *NDF AL ISR ERIIE, B 2 DEBMAREL =20 B BHTH

_ = — : — EEALTOET, F, SEHTHNONATVAONDFAVTSAF
IIVNLT IV FETT AVEIVE— [ ARRSTIET | SRET I —LN—T HNEE- NRLTVAHEBETHY . I7URI
13.7% -0.8% 5.8% 4.5% BIT5EBERDONDFA L TSARE RS ELDIGEELHYET,

NDFIZDUWTIHIR—DE TS IS,

AT T —LN—TEDT—RITEIEBR T IR S AU MER

[EBEDEHEFNTSCILTIL-EE1 A ZRLRITFERIAA. BT IVASUR ANRRIT NG AV8—\V 977 )—R-L— M p A hET: LBAL 23—V FT7—F-L—k12
B AVRIVE— AVRAUB—NO 1 hAL—h AVRRUTIVET AVRRL T - F—N—F A A TIIR-TRL—U30BEFIEFI

TEBEEEE EIBEE (TIDILTIL. BRI BT IVASUR) IZERREL HELTVET . 4E. FHHSEEEL TV ER A,

TPCTRENLZEE (FET. AVRILE— AVURRITILET)IZESREL FELTOET . 48, FRHSFIEBLTLEL A,

TEREERIOEHEMEIIER (TSDILT I, BRIL . ETIVAFUR) OEHEFDOEHETT,

TPCTREIOEHEFILSER (PET. /VRILE— AR TZILET) DEHREFIOTFHETT .

cLRIFTBEDT—ETHY. FRETEHIVEIRIATEEDTIEHYER A, F-. T7UFDBRAERMTEHYER A 7T7VFDBRERREZTEHIVFRIET LD TELHYFEE A,

LERE BRT LI ROAIMERLIZCSEEHTY . BERE, EETELLEAONSERICEIOTHERLTEYET A FROERKE. T2HERATIIOTEHYEL A, BERPOTRHERNE.
HiE, IREF . AERMERBEDLOTHY . FRIOERLZLICERSNDENHYET  AELHERPOVIEIATLITEORERBEREHDVERIETHLOTRHYER A I7UFE TEHRIES
RTWBLDTREBYER A, F77VRICECRBELSTBRRF, TR TRBEFITRBLET . BRAAHT-TE. RESUIVEELIHREFEAHBE (XTERREE) ONBTEL T CHRDIX.CES

COHIERCHEELY,
st WPy R 2RI AT

BE BR7EvrIRTAVMER R

SMARIGI£E BARMBERR(£%)H735
—RHEEANREERBRRE—REFEZABREEERERRRE

—HEEAE_BERERIGIXHERE

11/17




NOMURA ER:Zei=F wioaZ ot 324 1601 6:. 3/:) B

(ARBET)

TURY—LK—h ‘ : — i
‘ EBMEE %

SANRERE
O 2H oEWNER TSI, TOPIX (BEFHMTESE) 73 H [W7C10.44% FH- L. HR123,938.68R AL M0 ELI-,

O 2 OEWHKATHIE LR LELZ, HOIE, RK#EboEE TH MBS EOBEZ 2T T, BERAEO L EICIDBIR
BAT~OHIFFNE Eo7- 28R E T ER LU TUAREVEL, TD#H, Rl B\ TH RS M TERD2/3% L
(5] 2 38 i B A PR L T2 2 &0 Kl @ £ 720 £ L7z, TAINCADE . A WD KIEZR 157125092 I 750 B0 2 %
TS COM G FVLpE 22 TS D50 LT, Fo. AINLHGE) PEEFEEOEG 2B T5LD R T;
DIRED, YT =T AR E BN TR LEL, TRICASLE, HRORBIERE BOANFREZT R OR]_ LSBT
BIBLT2ZER0, KRFHEMRBEDIFRFREINOFE EHLELZ, ARITIE, TOPIX, HRREAEAMEHIZHE ik
EEA L, HRMITH BRLRVEL,

O WRAEBEM T RO L, AIT —F b 7 — [ ~OFTFE ARSI BB R 31 M LR LEL, — 7T,
FEARETENDO PR ESINTI I —EAFERE2ERN TR LEL,

SR NDERER GEREE. HELSE. ERITOBIETERLTAYES.)

O RAFEMNDIS | BEXFEEIR, € OMBLERARE DI TR~ AT AR LT —T5, JEBkeBIR, R EAIR
EDME LRI T I AT ELEL,

O FERIZHOWTIL, ERMAT, MK, /Noe e, SUT RSB EL T OITREZ L EL,

O ERIEEAR D FE BN DWW TIE, BRI EF- T BRI Z LR o 7o &8 2 T B AR SEAR B AR | #RAm_EF- 12
FEARMDNZ L2 o Te LB A T B R A B E R E 2B AL £ LT, — T, @mWBA e AL TR, ERms eI
ZRELTCRE DS CE D/ INEER, =2 2 =T AV A BRI TR AN 2 A L QWD I e 2 iHiliL
TWHEREAR R E 2 HUVMHT L EL,

SEDOERAE (202643848 J|E) (UTORBFLEEERBBEADLOTHY ., FELERET B EANHYES.)

O 5#H%OBEsRE

KERRF ITEER OB X 2T CUVET, 20258210-12 H M0 SEE GDP (EWNHR A PE) Bl S I3 ai i b SE+1.4% &
7-9H # ([+4.4%) o8l L E L7203, BURFPASEOFRL T 52803 K &< EATE % ([F1+2.4%) skl B & (17

+3. 7% ) I TREFNHERB L CET, F7o, LH OFFRETME R BUIRTA 224135 N (12A F+4.8 5 N) EEV e
7poT2lED, A A ORFERH4.3% (127 4.4%) LK FL TRV HBHHLZEL TWET, e THilbL C\hab (7L
RIIA % BIMBEIROMMEERIREIZ LY ERANRIATENET I, MU T BHEOMEBUR BN FAE TX A T5EAT0E
9, 1 H ODFOMC CKEFABTHZE B S) Tl B ADO TR AT OGN FONE 2 e 72 82 528 Fif %
XEFTHZINEPA L TEY, Y OF] FIFITEELRILES 2 TOvET, M TlE, 202650 K [E D EEGDPRL R
BEFFEA2.5%ETHALTNET,

HF A 58 % A AR T FE AT IC 520254 FE (Russell/Nomura Large Cap -« BiR< 4l « J# S~ — A 202642 H 27 H FE55)
BRI IR R 3.8 % DR H HA4E &£ 72 D PR T, 20264F 1K [R19.5% D & HE 4k &£ 72 D FAR T,

O EHFE#

BT SIE RN O EF-3 A3 B IR B R BEOE AR RUEN RSN D00y, B
Lo TERVET, KENZHBITHEMMBOR O F MK 5 R E S AR TGO E B2 812N A2 T, IBUrErgY A
I DOEFY, AIFEEE 7 — DO R 8 ARSI X E o TOB EHIFTL TOET, MLAAIUCHT=> T, TR
BEDOEACE RIS Z TONT DR E T OB AEEICEE L Q2 EE F s, HRAORFRENSEEEZZIT5H
ARAEEOHNG, (SO0 Ty, THAT-BIF 1, THFERM I OHAT, 77— L TEWHEF N Z2FF>H R
OB B AT Z 2 REE TR BEE 21T 72> TSI ET T,

*2 7 7 U RIIFEILE N R | B SR B | O R R IR I DWW CTHGS | O T 7 LREILE D52 24T A 30 £
7,

T7URE EBEOH LS FIRELET NNEREEICRETIHAICE. COMICHBEERIRILHYET ) DT, BEMEBRIEBLET, LIzA>T ZEARESATOBLDTEBHYFEE A, T7UF
DERAICLPRBEFIATREEOERITRELET . T, AETOERAERKICE TSI 57. IR BEZ DML ANEEIABTLBEDEDTHY., FROEARRETERHEVIRIAT2EDTEHYFE A
LEME T7URFOERKRICETIEBRRMEBMELTHNT YT R DAV MYERLIZENTY . REFEDOIRVPERRAAEDFHMICOVNTOIHER L. REERELSHAANIEIIH 2 TIE,

BRESHIYBELTHREERAHBAET (XMTERREE) ONBTERLT CHEDSZT B H TITHIRIEEL,
weans PR 7oy TR IAT B

BE BHT7 eyt RIA MR R

EMERNGIXE BRMBEE(EH)$735
—RHUEZAREEAHERR —RUEEZABXREFHEHERE

—RAFAEAE ZEERARIEIXEERE

12/17



NOMURA BB oo e DL e

(A RET)

I R)—LR—k~ ‘ R _
‘ ’ EANEIEIE

$HA LA 1088 D AR 202642 H278 RE

FHA SRR HHA SRR

BRE=FRO—AELT. X T7A(/— =D)L BEILILO=IXMHE . BBERATSVY—/\—FR
BEEFHITIERKFESKERBA—N— KFISUFELEERITOIRMNHFSNIAEES . Al
Y—N\—DAHEB M TOY—< )LE RO EBIL KRG EAIR TERBEOREBALZRENGFINE
EP

1 [ERERITE

HAZRKRIDEMFRSH, 7O7. RE. BRMEHITO—/ ULERIL—TERELTEY., #R
2 [ZHERT«FIVILT LT D401 E- B TEEERALTVET . BHEFESRADBRIELTOTTORINEREZELT.
BLRLBNRREEHTVET,

EEEFR DI RIA— 1 TSURERLELENBLE X EEEROERHEES - HEBKR TTOT7EDRIDIC
3 [FOOD & LIFE COMPANIES |BERERLTEEL SEREKXE~DERICKIFRBEEOEBLEETVTDOILKREBIHELTLE
ER

RFEMRIREE, ADENCEEFRRICIOTEGFRIRTSEOIMAAEFTELTOT7 - S M g%
4 | BE—EGMR—ILTATR FIDISBNERRATED . AT L AVR S F—ARSUT Za—D—SURGREITERLTVE
ER

HARFOFERUEEBA—H—, HEOERECRRBARDOELE N TERNN DL EREELERE

5 [RETLIhRY BEL, BN EEEASE TEELS,

RMEANIOZVZADBELRE, TRILE—, & -k, IT-BIEQEWEVERICEITT, BABHE.

o (BB EERHAEOSBNEEE. FALS. RRUHLEOSMEHEIEL B ERELOTLES.

ERKXFOAHNIT V=TT TV GEN RERT. EEEA. ERUVORELEVEMY —ERE
RELTOES BREDEKTOTERDIC KM - BRI THRY ST IR BREXLZ T TE &
W OFEREELOREIBTE, FO—NLEH—ERZRFEALTVEY BEROEF ERICEDE
ERHOIEROH/REZETDRIEITEFELTVET .

1 (HFETaFvLT T

HRAEHOBHEA—N— BVEEDERLLAEETE (FEEAR) (TEIGREFNERFL. TN
TUYREITRAERFO>TNET, F= EEMN, ERBBELGESHE/ XTI~ DIV
HEBRIELTULSIFA, BEHEEROIRITYRD—, EEYTAF—EX~DOEE - RIEZELTIFRDOE
EVT #HSEREALEEMRE—>TLET,

A EEI=EES

AFREEE., BEDMBEREERICRCRTISICEVTMA(RRED A G- BIR) £1T74L. FEBMIC

O |RRBLA—LT(TR O LRBEEHTEELL,

BEGERERIMEMIZI ST 7 I1ENER-BEID2ODBBTEAMICERZRHAL. HFRITHI160
10|HOYA DRR ., FEA/ERELTWET BRI EHEEED L HLEHEDDEELIT. FEOEBMEHT SR 1M
TRINERRSE BRBHEZLOLGAORREBELTVET,

() TR ASEARARER (3, BHAR—LR—DEDBRICE SEHNT IR AVMERLTOET,
CE) HERFT7UFO LEBABRDSERRERETILEAMELTEY . FERMOTELEDHRE, FLMELED LR PTEERRT 5
DTRHBYFE A

T7URIE EHEOHLAFHFITHRELET ONEREEICRETIHRICE. COMICABERIRILHYET ) OT, BEMBEIEHLET, LIzA> T TEARIESATODLDTEHYFEE A, T7UF
DERITLPBBRFIATREEOERITRELET . T, AEFOERAERMIE TSI 57 IR BKEZOMOANEEIRBTLAEDLDTHY., FROEARRETEHEWVIRIAT2EDTEHYFLE A
LENE. 7R OERKRICETIERRMEBMELTHNT YR IR DAV MMERLIZENTY . REERDOURVPERRAAEDFHMITOVNTOHER P REERESRAAVEIIH-2 T,

RREHIVERELTIREEERUE (XTERRE) ONBELT CHRADSZ T BE TIHEES,
v B PRy N RTAL R

BE BHHT7 RO AUMER R
ARG XE MRMBERR (M) EIS

—RUAFEAREERRERRE —RUFEEZABAREBRHEXGESE
— B EEAE _EERARNEIEHRRE

13/17



NONURA HHBEEXRTSURHERE GBERIRE) 202642278

(AR B

‘ I AY—LR—k ‘

T7VRDER

OTHHFHAERTSUFREXRE GERRERIRY) X, BETHIHEREERICSVTAENEIFEOELSTOOa—RA (Aa—X, FFLa—X,
TSUNLTIA—R, MLa)Fa—RX BREEEI—XR. 7O7REI—X ¥R a—R(Fa—RIZIFX[EAHERE ), [FE2ERER 1M
HYET L)) DR T7URMEREShTNET,

XTPUREBIZHATAARTSURBIEIE. TO—/ LTSS HER SRS EOMKRERLET,
O[MHa3—X]
P EHNGEREHEORELZEZCLEZBEMNELTEAZTHLNET,
[FEFILa—X, . TSPIILTILA—A, MLA)S5a—R  ERE@EEI—R,. 7P7EEI—R, kF)La—2X]
BKEDAVALT IO DREREDEHMNEERMEOREEZRSILEBNELTERETEVET,

OOLAENKRREREMNETERERNFHRELET,

NTEEWATERERNRIEE, HNEREER OB — TP D7 R IEELTHRET S, TERRERGEVSERTT,

OAETONEREFERI/ LT TILF-HLUL— xR0 -Rby) ) =4 —X- D7V R 1B LUVERAREERBHTR— T —I7UF]

ERERNRELFET,
TILSRUNF AL —Dx Ry Ry ) —F—X D7 R IZIE, BBWEIFEDELDTODI—ALNHYET,

J—R4% BI—RANEBERRET DNEREEEDLEEREIFE
Aa—X 5 _ PR
(BA S ER) (42 [ERER) FETEEOVT. ABBEIETHEVEE A,
FRIL3—X N =l BN LAES =t
(A SEE) (42 ERER) MAETEECOLT, RAILLTHETEY . ERLEES BTG IETHEVET,
ITSTUNLLTILa—R FAETEEICOVT. RAILLTHESRY. ISTVIILTILEES ABEGIF
(A HEE) ~ (F200RER) THEWET,
~La)3a3—x AETEEICOLT, RAIELTAZFEY. MLaYSEES ABIEIETHEL
(BASHER ~ (F2ERER) EX I
EREEEI—X FAETEEOVT, RAILLTHE:EY, EREER (T A—RFUT .,
(A N R ~ (F2REIRER) B72VNDIHEDBE/NRT YN EES ABIEI*ETHVET .,
FOTEEI—R MAETEECTOVT, RAILLTHESRY,. 7O 7RE (FE. AVF AV FRITD
(A SRR~ (F2ERER) 3IFEDBENRT YN EES ABIEFETEVET .
KFIL3—R i e — [ =g
(BASER) - (FoERER) MAETEECTOVT, RAIELTHET Y, KFILEES ABIGIETHEVET,

XRETHIAETEENIS DI BES DRERE~NDRENEIIRAR—Dr—&EYES,

OEHDKRICBENTIE. [V LF-ILF- A2 — S0 R ) —F =X T7UR INDOEREEPLELFT*AS {ELRICIE
BICHRERTT . FREVRIFUFORBHES S UCRBMELCLTIZT7URFOEERAFEHEDOIARET HLEERELET,
XBEORRICBNTIE (VLT RAF ALY — -SRI J—F—X TR I~ DR LR, #1290% L EEBRELET .

OEFIA—RIFTFVR AT 7o XARTERALEY .
OIHHBEERTSURKRE BERRY) 1IZERTIAI8ASREIDT77VRBEESLUTE2RRER | D77V FBRITRAYFUINTEET,

@ NE DA

*ZASERE

Al EH 228 (RE£BOBAEXTELEA) ISHMETHEVET HRLER. PEFASKBEOHEATEARUMNRET 20LL, RAEL TR L SRS

FEDDICHBEITENET, =L, EEMBEKEFCIHO>TRRRRESFNDLELIFZEENRHYET,

Ff-, BEAABLU10A DREFEIC(E, BEMEKESEHEL, LRHRELED EL, FEASEOHENTETSUAMRET 25EE ML

THETIEENHVET,

Xa—R(ZE>TIE, BEERHRLIRAEL TR S ENBEEDOICRENRETESIFHELTOET A, Chlk, BRICEBBARELEDITHES LS
HEEMEN TR T AL EE TR T BEDTEHYEE A, £i-. REMBOKE, EROKRECL->TERESBELLLMEE MBS LT BETEEL,

S F2ERER

BAl., 5448 5ETI10A 028 (hEBDBARTEEA) (CHERETHVVET,

SEEEIE. PENREOTHET. RAULLTRYSENEES LVEEMBKESZHRLTERSHUNRETIEDELET,
*ERSHOHIFICLYNEETEOEMEEEHYET . T FEOSEEOZIVBEVZOREIOVNTRE, RIET 26D TEHYEL A

ELPH. TRPAE L >THEROLSERNTELMEAABYES .

T7URIE EBEDOH LS FIRELES OIEREEICRETDHAICE, COMICABERIZRILHYET ) DT, BEMBRIEBLET, LI=A>T mEARESATODELDTEBHYFEE A T7UF
DERICLHBRETATREEOERITRBLET ., -, AEPOERAEMEICET 5757, IR HEZOMOHNEEZABRLEENIOTHY . [FEOEARREREHIVIRIET LD TRHYVEL A
YERE, T7UFOERKRRICET SEMRBEEMNELTHR T IR OAVMMER LA T REFREDIVRIOERAAEDFHMIC OV TOIHER®. REBRESRRAANEIIH=> T,
RERHIVBELTPRECANRPE (XHTERRE) ONBELT CHBDIZ B TIHES,

swE-ti: KPR 2RI AT

BE BHHT7 IR I AU MRS

EEERINGIXE BHRMBERER (M) EIS
—RHEEAREEARERR —RUEFEZABXREBHEHEERE

—RHFAZAE_EERERNGIXHERE

14/17



NOMURA BEZHEESEMIN S5 J6 1 ¢ P DCctl
‘ TV R —LR—b ‘ a

B’&EIVRY

HFI7VRE BEEFRAFAOBREZELT. RABLVESFFICERENITRETOINREALEZINT,
LEHADMIE TR, EMNEHFICLLAZEFOMBE T RO, AEMADETEHE LIV HZESRD
RITHDBEECHBFREDBCLEFDORZEICKY ., BEMEEATE I S ENHYET . FF3—X(HI—
RAERO KX BRERRET HNEREGEICEVTHARTEEEZNZTRETEN TN ABIGIZ1THRVE
TOT, ABDEHCIVEEMENTEITHENBYFET,

LE=Ao T BERDERDBRETE FRIASN TLDL D TIFEL EBEMEBEDTEICEY IBEAVELSD
CENBYET BB REEFRIHEITELETVFT,

XELIREFEARAZT(XMERRES) OMHREVRVIETEZEN,

[HHBAAE] (L7 RIZRPER]

OSETHIM 2029%F4H238F T SCEARFHRH CHEAMEAIZ3.3% (FiHR3.0%) LN THRFER A MBS
Aa—x., ZFLa—R, ISULLT EHDEERLTHI-EE
JLa—X, MLaYZ53—R 200954 A23 AEE KAAYFUTE>
BREERI—R. 7O7EEI—R 2011 F1AI7TARE RESHNMBICEDEEERELTE-E
RELI—R 014F1A14REKE * BELFBRFE SISO R,

&EREEERETEM T7o R DHE EHAEEIZEE0.968% (FiHRE0.88%) DEE

OREABLY [BANER]IF12EORER (R #A228, FELTHEED. SEROGEHEICIECTHMVET,

IRZE S ER KERDZESITREER) CHEDAHICEIENELET, OEXBHICTABUV-IZUSTHRME £1.668%=E(FHA)
[F2ERER ] F2E 0O RER (RA 4R SLT10AD228, GE) 77V PR ERRET BN EREEEDERARENE
FRERDOBEFREER) CHRDAHICEIENELET . MERLT, HEEHVERENICEIBT HEEHREAEICOLNT

O Z B A fifiZ5 CEABRABOREXAOEEME BHLELDTY,

O EEA BT 1AL OB (SFTARIO=1M) S ZTDMDER- FHH MABBASZEOTEDRICRET HTERAFHH. EETEA
FrX1FALLE1PEL FISKHIST7VROEEICRDER. 77U FICEY B THEN
XCHARMBRARALIZ & -TRES BANBYET . BEROREHRS. c0HBEMNET,

O Z & fizg CHemAROEEEADEEMBEN SIS ERREE XINLDERAZLERKRZFICIYEST 518, FHilC
ZLEILV{E4E HE- TRBEELETT CENTEEHA,

ORAYFUY [BRANEEIOI7VRES LU F2ERER | DI7V T SERAMEDRE 1AOICOEEA(EEIC0.3% D REFELTERI-E
RAYF I D ARETT (CHEH RIVFUIEED)

* FRAHIZ LTI, —HELRRHORA vF > ¥ OBIREVE DR LROEBADAFHEITOVTIE, BEROERN 7V FERES D BIRZEIC
BENBYET. IECTRAGYET DT, RRTHENTEEE A,
OLHATRAA HRERHOEERTHoTH, TRICKLTHIHEITIE. FAL KT BREERARBAE(RHBERRE) DI I7VFOER-BE 1ZTEBIZE,

CEACHE 1TV ORERAHNTEEEA,

a2 OHABSBALUTONThAOKEEERBOBEE,

ErILO—R : PN

IsoALTLa—z |PANETHEE e e
L5 +Za—3—Y0RT  AVRVORIT - LIEVILT ORI
EEEAEI—X HURYOORIT(TFVLLT ILA—RADH)

'é'%mf—x TSV LR MG (FFDIL T LA—RDH)
OHRABLBAUTOVThADRERERBDBAERIE
12A24BTHHEHE

SspaE A +Za—3—YDRIT  -AVRVORT - ILIEVIILT DRT

TITERRATZ | S oL ansi

OHRABYBEN, PEEFIVFDEKRET, CHBA, CHED

HAHDRAETEORVEDLLTERRU N ERSTHEQBE

LBy BEADEE. RALLTHEROEENBRELL VIR SR
(RAVFUIEED) LUV ERRORERISHLTRBINET .
772 RIENISA(DEEIR A IR DR TEHYFE A,
BEBENRESNGRLEICE. NEHNEEIZDHEN
HYVET . ELIIRFERAITBROEhELEZEL,

77 RDRFERT. BEMBFICTOVTE. TROBEEFTTERVEHEIEEL,

B 7 o h TR A M S <ER2H> BR7EyNIRIAVMERSH

[F7 R DERDERZEITESE]

FHR—FF L)% 0120-753104 (FU—H L)L) <ZHREM>S GRIERETERST
< B> B B O HTR ~ %58 o= N o=
KA B—RYIR—LAR—T S https://www.nomura—am.cojp/ (77 R OREDORES SUERENTEIE]

IR EBEDOHLAHFICRELET G EREEICRETIHEICE. COMBICABERIRILHYET . ) DT, HEMBEIEHLET, LIA ST REARESNTVSLDOTEHYEE A, T72
FOERICLPBBERFIATREEOERITRBELET . iz, FETFOERARMICETH5 57, IR HEZOHBLHEEIABTLBEDIOTHY  FHRDEARREEREH IV ERIET2LDTEHYE
A, BERIE. J7UFOBERRKRICET HERREZ BMELTHNT UM ROAVDMERLIZEMTY . REBED IRV OERAAEOFMI OV TOIHER L. REFEESHRAHIKITH
foo Tl RFERH KYBEL T DREEERAE (RTERRE) ONTELT CHRDOSZTHH TTHIIRTESL,

o EAIE ;};1;;]- 7-‘—_;\\/ I\?*“/“X ~ I‘

BE BHHT7 IR I AU MRS

ARG XE BHRMBERR (M) EIS
—RHEEAREEARERR —RUFEZABXREBHEHEERE

—RHFAZAE_EERERNGIXHERE

15/17




NOMURA Bl

‘ I AY—LR—k

20265F2F27H | g
(ARKET)

BINERE

VEHEER (BEZERRE) :

SEEICEHIIBEER

e NEEE. FAETEOHBEFERD I7 > ROMBENS
XIhONFEITOT, DEEIN MEOHEHE (ST DHLEEN
LIRS E D, EREMEN TR T IERE/EDET.

oryroREE

e J7 U RE AAEHRICHES U/GERING (BEIEREOnLYFINGD LU HImE SO TtaMm) FiEx Ot
HRDIBENBDET. Uleh'> . J7 > RODFEEOE Gnd UESTERRICSITS V7 > ROWNGES
THI SEOTIEEDEF AL
- I EHIBE R (CERANG - EBESCEVWTH, YWEBEBRANGHEBX ColiteiT/ > igs
MEASHIEAE HOEEMEES N T MR I DT ECEDET.

* DR, PEAHICEIS, SENSRENSHIVONET.
DEMFEL(F, OREERBEORESSNEOEERREONiR 0T BRI ERET TONERELRTY.

BIAAREH SEEMED LR UKiRS HREHN SBEMEN FELLIES

. WHEREH R

10,550/
| FAchIRz 3
10,500 (@+@) 10,500/
( ‘ 1007 r 10,400
i) 50/ pal éﬁg il
soop | & D408 5 soor |45 (g | &
° (©+@) % | as0m asom (L% || ©@ (= [EEG@ "
Z, (G+@) (G+@) % %< ;| 80/ 10,3008 4
% E 420M 420/ ||
(@+@) @) [Z
:
\ \
FIERRER LERE R WEphEs FIERRER LEERE R LEphEs
5B S 5yEA DB

o IHEEDMERTTA (BNEISEEFEFRE I SHEHFEOGITA) ORILICED TE, DACHRAO—FIE (&
ZEbH. REN(CADFHARUCAEY T SEEH BN FET. T7 > REAZOBERRICED, NEEELD
BEAEADAE EANDHNED S IEIBEEEIE T

DR & ESBROEEMENEEEDER A S FEOSA T HFEEOERAZ LB - TS5
EESE S CRPESDDBIERIRESERNET,

(BEARSCHTBERICOVNTE. RECTHES (EHERRSD) © (77> FoBA . Bel 2CREE, )
TAIES DEREESBROBEMENREEDERtAZ TE > TLSHBACE. TESBAOHESDEN A
(RBIHES) RS (FRINEES) LRDET,

+IREENTRINEE ERnikE) TR IEES.
wEEDERNTALRDFT.

DEERERCZOERN AN SRS RIDECE) ZTIRIRUIZEN, TR

i 5 | PR l’ﬁﬁﬂﬂ% (EREED ’ s || oEE }:n:Kﬂf‘% (RIS
2 TRIRES (HRINES) = 2 | (2
ag | | B ||[22]]|7 3| o |22
BE | | Tt f £ | | @z
LB = B | OEBRO 5 ﬁ‘% B|E | poEED
Ao a § BEEOBRITH = ] 32 | | EEoEsTs
)] )

(PECEO—E A —ERAVEUITHEST 3I550—HF) (BB EOEEN A —EHAWVREUSRET 3 550—6)

DEECHATIBELCRIECH R A—JETHD., ETOFRRCONTHIBLEED TRBDERA. Tz, EEOSECSEEEMEIC
DWTRE, FIT 36D TERHDERA.

T7URIE EBEDOH LS FIRELES OIEREEICRETDHAICE, COMICABERIZRILHYET ) DT, BEMBRIEBLET, LI=A>T mEARESATODELDTEBHYFEE A T7UF
DEBAICEPEBIETATREZEOERICRBLET - ABFOERAERKICHET 2757, MR BETOHBLALEIABTLEEDLOTHY . FRXOEBABREREH DV IRITILOTEHYEL A,
YERE, T7UFOERKRRICET SEMRBEEMNELTHR T IR OAVMMER LA T REFREDIVRIOERAAEDFHMIC OV TOIHER®. REBRESRRAANEIIH=> T,

RERHIVBELTPRECANRPE (XHTERRE) ONBELT CHBDIZ B TIHES,
s R Py kI RIA

BE BHHT7 IR I AU MRS
ﬁ?ﬂlﬁ:ﬂaﬁﬁl#%‘ ERMBRE (E8) $3735
KB/ —RAFMEABAREBHAEBRRE
—ﬂ% li’:)&%"ﬁﬁmﬂﬁaaﬁﬁl%?’%%é

16/17



BHEXT 7/ FRIGEGERRIRE)
BASERE F2RRER

BHAHS
IPNGCES
EREMINGIEEFDORT ERES mampn | TRUEA | DL | —pum,
B2 | pmgne | mRhE | mER@S
[ EREHEHRRA SHESNGIEE BRMBRE@®SISE | O | O | O | O |
BRESHARH emmans s ERMBRE@®E®2S | O | o | o | O |

K ERRFESHIERIT., FRBFROBRICEDVDTERLTEYET.
KRFRRITFOTRHEBNERELTOBEENTENET,

17/17



	PAGE001
	PAGE002
	PAGE003
	PAGE004
	PAGE005
	PAGE006
	PAGE007
	PAGE008
	PAGE009
	PAGE010直近1年
	PAGE011直近1年
	PAGE101
	PAGE102
	PAGE114
	PAGE115
	PAGE200
	販社一覧：2026/02/24



