B | Z£#H 2026418308

JPMARR AL (F1RRER) - (BARER)

BINBEE /NN BEES

HADRIUE
B LADHAKATSZ I LEFLELL EHFTETEENEEEREFOHEERS . XKEN-A(—ILFMEHFSENE

nNEFLZFEL=,

B EEAERICONTIH. REEV0AEEMHKXOBELENLFELE-—A . KBNS 41— ILREHOHN—Fa—)LD

RIFETLZEL,

B MG CREEOESBRLEISEENETSH., 5IEHEHBREEZIERAOTLODOR— LI+ EEBELTLE
ER
B JPMRZXMAVHL (FEIERER) B JPMARR-AUHL(BEARER)
BREXOREMBEEFDOHDS BREXRDEEMBEFDHRS
(M) (&) (/) (&)
16,000 = - 3,500 16,000 A - 3,500
s (o gi&:ﬁiﬁw REBRE. £8)
i HAEE (RS MTH REERE. £8) | i SEEIP ) i
4000 1 e e 2800 MO0 T e e 2,800
12,000 A - 2,100 12,000 A - 2,100
10,000 + - 1,400 10,000 A - 1,400
8,000 - - 700 8,000 - - 700
6,000 T T 0 6,000 T T 0
2014/9/17 2018/7/2 2022/4/16 2026/1/29 2014/9/17 2018/7/2 2022/4/16 2026/1/29
(BER) (BER)
27 RIS 27V REER
HAE(T%E 12,064H H A% 7,504
4 e 4B 495.721& A R 953.53{8F
M= [k
(%) 1»A 3nRA 6xA 1& 3 EEXR (%) 1hA 3nA 65xA 1F IF  REX
IR 15 2.0 46 6.2 7.9 20.6 IRk 14 2.0 4.6 6.2 7.9 20.7
SEEE/ENBFANY, FHEIED SEEERFEAFOHY, HBEIED
Eg £ 74 H8HA H9HA £ 1047 ERRE:] REE  F1328] FE133H  FE134H1 F135H] Z136HA
&5t 2021498 2022498 2023%98 2024498  202549A &5t 2025498 20254108 20254118 20254128 2026%1H
oM oM oM oM oM oM 4130  30M 30M 30M 30M 30M
B GIMRR A hL - —T7U R GERBBEERERER)
BEEXI7VFOEARR
BEIH4 fAALLLE
JO—nN\IAVhLTFUR 99.64%
IR—T—=IL-TF7R 0.0007%
&t 99.65%

ERISTEBEDEETHY T RDEARRESHERT LD TREHYEE A,
-BEMBAINETBERER T S REBIREREMET. BRSNS EEZNERICERELZBOELTHELTOWES EEHBMI DL T, RED

7 RDERIZZEZSL,
BRI,

HEEBHREEEMAICTHELTVET  BERIERORERFEYEFEGYET,

HREFBEDEETHY . FEOBREZRILTHLOTEIHYFER A, T, BT HERETILOTEHYEE A,

THREXRT7URNIDVNTIEIARERHDSR—DFTELLESLY,

REETFURDMALRITY—D7 R DB EREEE100%ELTHELTLET,
AEHDT 2 HHMEEIBEDEECFEDO TR, EREAICETIUHELVLR T IL—TDHHEERLEEDTHY, FROBRERRESLUTISIRE

DEBEZ TR - RIETHIDTRIBYFEL A,

JPMorgan

ASSET MANAGEMENT

113 H§EYRD I D7 FOBERITAERICETHIBEEIEHT JEZEL,



B | Z£#H 2026418308

JPMARRMMUAL FEIRRER) (BARER)

Ta—nNILALh L7 RDERK R
BR—S[E THF—TFURBEET T O— LA HLAT7OR (GHEREES) OB AR B EE %R EEORIEEEELTLET,

R—b74A DR ] - 3h g% Il 48 Al Ho 2
HilES \ PRTSNS e 63.0%
SR axirm  TEEEY s BN (B E) 12.8%
2408 94.4% 5.6% 94.5% B E 9.8%
3.2%
CTHFIEY LS B LU BT L —F T TEHLTRYET. 2 7%
SEHFEY I RERFOSIBHA L —FFICOWTITESFEYZE. 1.7%
BEZIONTERERHEYEERLTE 7 EyhI5RC LI FHFIEY T s
FEHLELET, BERAISHELTNEFRYLEEDTY, LizA>T, & T en
BORARNEYELEREYET ., £, 47 FOREYTEHYEL A, 5.6%
BB AT HECDNTIE. SO AP LT 7R OEEEE (1— 100.0%

O ZRFTEIANYTEHEIC, RI7VRDIL T ISRIZEITEAATHOAY

SHEEEE LRCTRO-BEETT ., i o _
BESES: b URDfE EFREEE 1009 H
SRS DU CIE. 20255 128 REETHRL TLET, P AR IR 77 FORA TR 0% EL CHRL T
BERER 2 CE T OV TIE, M B LU SRS L —T O ESE 5
KE/NA-A1—ILEES 29.5% LTLWES,
SeE EIHR 27.5% HISA—Ra—)L Re%
9.6% 5 6%
R #k =C 6.3% Z0ih
] I‘
TRE 2
= J'—~

o BrEE oo —
4.5% S REEL LY

a5 el

4.1% SEER T B ES

2.5% FHAFRITEES i R
SEEREERESS 1.1% e S 38.0%
EHEMEERLIVEIHES 0.1% i
0.01% HRERS

5 6% MMt A— s O
100.0%

% FREKL

42.1%

FRp ik =X
KENA-A—ILF
B

-BEREALERIETFUROME ERIEE100%ELTEHELTLET,

TEEHKIEE, EEFRRCEARTHER LG OERRUEDHEICOVWTELEMICRITERRDZENTESHN. [CB(ERRHE) 1&1E. —EDFHETHKIC
LR TEDIER (FRHHE) D DUV E. TR RIIFEER I L& R REENRITT B0V EEZFEIMHELZLO. ERFRIISFEERIE
(. EBFREEINRITTIEEO—VEE. BERTSHEN—EE. HBEED— L BESEETHELIEOEVVET, [h/A—Fa—)L &k, #RK
BEDREEEFRELDD. I—ILATLav (BohLOHROONI-MEETESIEN) EFRIHBEEVWET, REEED—EKEL LOE LAY BKEKRE
FE5}AELTIA—ILATLav DT LET LRAZZITRAEIET, FEEEDRLYNALLOAVHLDESIREFINET,

4B A 7108245 (2025412 A RIRTE)
A GES = - ihigh & BE H=
1 2498y 7k XKE %R 1.3%
2 EBEAERIE (TSMO)* =P %= 0.9%
3 Jo—kal XE %= 0.5%
4 )b TFTARZ—hN=— XE = 0.5%
5 JATV)TA4FarNA T A= g —ELX XE %= 0.5%
6 ASML7R—ILT 12T 525 %R 0.4%
7 N FT-FA)A XKEH %= 0.4%
8 CCOR—ILT 4T R/FrEH)L 4.750% 2030/3/1 XKEH N -A—)LFEH 0.4%
9 HYIST I25R %= 0.4%
10 5ZHBEAEREE (TSMO)* =0 #= 0.4%

A LG0ERMAIZ DN TIE, AREERLNEDOMOFERERLGVEY ., -E-SBSLICEEICOVTR, AREIVAHR T L—TOHEHIZEIES
BLTWET, HEEI7UROMEEREF100%ELTHELTVET, ~TUNTAIEBROTOET,
*EHAICONTIE, EEE/RREHBRERXOESERMASREELTEYFET,
FEHOT—2 PHFTBEDEFECHED TR, EEFRICSITEARE IV LRI L—TOHBERLIZLOTHY, FROBRERRBLUTHERE
DEBEEZRR-RIETHIDTREBYFE A,

JPMorgan
ASSET MANAGEMENT
2/13 THREBEVRIITO7UROERITAERICET S EERE IZ0T IELS0,



AR | Z£#H 2026418308

JPMARRMMUALFEIRRER) (BARER)

Sa—nNILALALI77URDERK R
BR—S[E THF—TFURBBET BT O— LA hLT7IR (GHEREES) OB AR EE %R EEORIEEERLTLET,

HXRERR i3 & ENR
Mgk il 48 A EE 3R (#k=X) $h 155 1| 4 A HE R (fE %)
FrEE FEE
10.0% FOF-AwT=7 _10.8%
FOT A ET=T 0.3% X
5.3% ‘ N
7.9%

R
24.2%

S BIRE R EEE (B3 ISIK, /N1 A — LN E S FTRERE S BT

|
R AL RSB R, EBAFRIFEE R, CBEBRAE FAaFN.

£ 21.4% NEOEMESEDAHE00%EL THELTLNET,
LO4 18.3% R—bTHUA Rt (E
RN 11.5% ETTyn —
B T o FraL— = T
n 6.9% BRI R LR
3 6.2% AAA 3.3%
6.0% AA 2.6%
5.7% 2.0%
EENER 4.2% BBB 14.6%
3.1% BB 42.5%
2.1% 21.0%
100.0% CCCLLT 11.4%
DAY %
SBSEHIRAL L (BR50) 55 L URARRALCEISIE, SRR BY L 278

M. FEE#KK. V—F AN —Fa— L BEKEXENEEN. A
NoOHMIEDEHE100%ELTHELTLET, R TA YA EO TR B KU BB LE ROV TIE., i

-ETERERLERIIMSCIN S FEICEDENBLTUOET A, Ats & BB LR (B [CEFNSEMASFITMA . EOME LEMHITE

VL L —T DI R SENELL DR —EEENES, FOEARAFOLRLEFTNTEY. CNoOFMEHO G (LT,
MEHEEFIEVDVET ) E100%EL THELTLET,

R IFUARHEICES T TR, THTL—Lav G SHELVEHT L—TOBRIEIEHEHLTVET,

SEHRAE ESEESICRIEARAENEFEHLELOTHY. IT7URITRAERABRTRHYFEA.

SEHTaL—2aviE, SRR LR (EF) ICEFNAAMAES (EWEEL) DT AL —aVEMEFHYLILAOTY , Tab—av&id. &7

OEISHT EHMEDORBRIEEERLET  —RICT2L—2av i RVEE, £RURINENIEERLETS,

A& AT RIAE R LLZE (X R AI& L TS&P, Moody's, Fitch®D 5%, ixBABELVMEFERALTLET,

BEANBS>DOHR GREI1E)
100% - B&%
90% - — - ﬁl(—fp:l;élz “ -
—— N B B B OB OO RamAERURAR
NE= =E=EEESSE=EESEEEE O™
| - BhHRE
60% 1 = EEREEREES
50% - = SEBF RIS LA &
0% - N GESIE YA
- g Ea . g e g s . = R EEH
30% 1 = BRI NS - — LR
20% - RENAA—ILRESH
=S O—N\IL- ATk
10% 1 - FREH
0% - N
25/02 25/03 25/04 25/05 25/06 25/07 25/08 25/09 25/10 25/11 25/12 26/01 = e ERRE

FEMOT—2 DN FTBEDEFECFHED T, FRFRICE TSR ELIVEHT L—TOHWERLI-LDOTHY., FRORERRELUTHRE
DEHFERE-RIETHLDTEHYFL A,

JPMorgan

ASSET MANAGEMENT
3/13 THREBEVRVITO7UROERITAERICET S EERE IZ0T TELS,



B | Z£#H 2026418308

JPMARR AU hL (FIERER) (BARER)

BERRREFLSROERA &

g Ein

~BAHE. ®REILOVINTBIE LR~ RERETIHO AR EE>

HAKKATEE, HBEVRIDOBFVEERIZRITA)T14(E Rkt 1.6%

) AEWALLBYELED, EEEBEORRHFEILT(OVY KENA A —LEES 0.5%

R GEREES) ORIEOHZFEZITTRERD RVEITFRDILHE BT RS 0.9%

L. ERBLFELE:, #HREEHGE. EEFRVAEXXEOCBEAE HRERS 0.6%

P ERERICH>TEDD. JLOYNEEIFRTLIYRDETIC =t . | 3%

KYBFRICHRBLEL -10% 5% 0% 5%  10%
ERRR

~ Y77 R OEEME (BSIMPEEHERE) K. TAXKETER ~

B HRREECOVT, JO— /MR EREEZER/LESARYLTISRICEBMLUEL -, KE. BN, FTEEL SR
LEWHIBTTSRICHEELEL,

B EHEEICONT, RKENA-A—ILFEHENTSRICHFSLEL . BERICEDNBOFELSVFIRIYNZEMRE
rYELL=,

B BEALEROVTE REFOAEEMRKXOBRELENLERLE-—F KBNS A—ILMEHFOH/NN—F3—LD
HEERIFETLEL,

miERELESERDOERGH
~HREFHIHT IAMEGERELEIR—IOFIAEERT 558t~

HEEED R ELICIEEE=4EFIRET,. 2026 E (T TEL B CHIETEZ L RARERBLEE>TULVET, BB
HMAOKELECBS TAERMEN. EBOEERIOLEERICURBEITORBEHBLTOET , HEOFFEEMIZKY
ROTA)TADBEDARERLHYETH, FIBEEERLELS LY EIVFI—BEHEDEDITHLIERTVET,

BRI L TITEIEHEFRESHERIVAZHBFLTHEY . RERELARFERECHER., FELLEFRKICRTL
F9,— A EHICOVTIE IL YR OTal—2av[ T oW TSI GRS E#HBLTOET, FL O YRERAL
T7UF AR R (BRER) 28T H—FH. ATLYRDBINRIAREN THHENSIDELSHRAELTLET,

BIEREREXT7URTHST O—NIAVHLT7UREBECTHARDES . %K. V—r. TOMO B M EEIRE R
KEL. BNV HLIRBELIUVELNYELNAF TEL7 VNS RIZHBIREETIAHTT .

HFT HREBK MSCIT— LR - AU TYIR(BERAH) KBNS A —ILRES: TIL—LN—TRENAA—ILF I E2% RITES v T ATV, B
BEBERES TIL—LN—5- 50—\ LEBES (BAREKRC) . HBERES  JPEILHVEMBIY O—/\ LIS, ')—k:FTSE EPRA/NAREITSEEE ATy R
(B2 25AH)

HERBIFEARZRELEAREDRKN ILA—RDMEHRIEHEFEALTLES,

- PEERARKRBSLUNSERELESEDERAHICOVWTIE. REMNTERETSIVY —J7 RN RETEIO— NIV ALT7UR (M ERES) I2&
SRBEEEHET,

R EREADIPELAY - TEINIRCAVCDRBTHY, FERKERESNDEAHYET,

JPMorgan

ASSET MANAGEMENT
4/13 TREYRVITO7OROEBRITAEHICET 2 FEBEIZL T TELZSL,



JPMARZ M AVHL(FIERER) ~(BRRER)

J7RDER|

1 ﬁﬁd)ﬁ#,ﬁiﬁs )=k (REIT) , DD B MEIEFERERREL, B HLIE
BEIRELNYBENHFTEET7 VM SRIZHEBIRELET,
o HADEH. K. U—r TOMDEMIEHITIRETE/0—/NILAVALT7UROMALLRESRICEDLESIC,
AZTHORAMREICIZRETEIIR—T—IL-D7URIZEARTIRELET,

2 ?fifﬁiﬁgd)%ﬂ:(:lﬁ‘}CT%E)&#’LZ{)?@‘JFO%ZJ’SJ:U%@EE%’H%EJJE‘]l:g‘éﬁbi

o /ORFEDTRVC, HFT7EYNSADHE - AT OFEHRELEIC, TBRBEFOLLITISL T, 10HLRBE LME
ERNYVBARBIFINDTEVNISRAERIRL. TDESEHEMICEERLEY,

3 JPELSY TR RRUAUOYO— SN GRIMI—EERALEST,

MIPENATHRIMTRDAVMNE IPELAY - FI—R TR AN =B LUV HROBEER O EEERE SR ANDITSIURTT,

4 BEXRI7URTHAHTO—NILAVALTFURIZENTIE, RRIELTABAYDETLY

F9

® JO—NAVALIZURIE, REIELTEERE (A—0) ISHLTHBAYDEITVET . —BARANVIETHEL
BEEREITIEHEENHYES,

® J7URIE. JO—NIAVALIZURDREEEISOVNT, HATABAYOLERITI7UFOL 7 I RITHREL,
A—OLAEDABBEBICIIFEENAET . RAZED—IIONT, HBAVDETHLRWNEEAHYET )

® ZTOHRRE, ABAYCETOLRVEEDRERELLI—NLD (FILZEENRBEBEELMALD) ABEHICLLE
BERIEmELNHYFT.

FIEREZTIIFIERER LB AREZTIIBARER IAHBYES,

F1ERER
-ﬂm 158 (KX BDBEITTELER) DREBICREMICHEEFTOET, £123. 6.9, 128 DR L

BAANE [Vl sty

=L, WFhtwds \Eﬂ’éﬁ5%0)f(iﬁ>")$ﬁ/u RFEEEMICEOTIE, EBELN—ADT7URDHDEIRNEGEZIGENHYET, 5£L<
IE. Eﬁ)ux*i[ BREWLWEHE S
* [IR—FRAEE I &(F. ﬁﬁ@fﬁmﬁﬁﬁﬂl BIZLEFEEHLTHET HIEELWVET,

FIEORERFOAISHE(KXBDOBEEFEERR)) ICHREEZTRELEY .,

EEFE., TRERE., BFEFED. REBRESOEILICHIET =012, PLEBLVWEENHDIEEIZIE. LERICLEA-1-E

ﬁﬁ\ﬁzm\_&ﬁ\&Uﬁ*o \ X

“JPMARZ AL (FIERER) ELUIPMAR AU AL (BARER) . BIHELTHLIXENIZT 27U RIFRIEENE

NEIFIERER | [BAREHE | OFREFESIHZENHYET,

-LIFURE, DR AT - O AARTBALEY, Y —T7UREEL T, HADES . %R )M EOHMIIHFERES

RETBIIPEILA U ARRRAVR TR =5 8=\ AL TR DTSR (HET. AAyD) 1EEHIZ. HET

DAREICIRET BIGIMI v/ - I R—T— )L - D7 URF GEREERERER) ITBREETVET,

AREHTIK EBELEIT7URTHAIIPEILAY - AVRAMNAUS-T7oX =5 O—NIL AV AL T7URIBEUTGIMD w0 -

YR—T =)L T7URFGEREBERERER) ITNENEI T O—NILAVALTTURIB LU I R—T— )L T7UR JELLY,

ij:v*—g“;w-7%;/!4@7&—77%?&;6%11\47*—7"—»-7&—77%(ﬁ%%%?&ﬁ%ﬁmu%r?*—j—w-v
— 7R IEVLVET,

CHRAOKRZ. BEERASHE(XNAREE) IBLUEREREATE@IZHT JBES,

JPMorgan

ASSET MANAGEMENT

5713 REVRIIIO7UFOERITAEMCEY 2EEEEI1ZHT JEBISL,



JPMARIM AU AL (FIRRER) (BAREDR)

BREIRY
27U OERICESERMIII A TREFICRELES .
BREGRIRFRIADLGVERMBERTI . REERIBETELEELYZTT.
EEMBOLEBER

7RI BREXRTFUREBELTERSNOES. %R, - TOMOAMERFICIRELET DT, UTORILBERDFZEICK
DEEMEALEL. TELEGZEIX BREWDIEAHYEY , TR I7VRCETHEEMBENEHERNDT N TTIFE
LMDERBFZETHIEABYFET,

[(EHDYRYT]
ERYRY

N A—)LF{EHD
BEIZHESURY

EFEBIRY

[HEXDYRY]
HRIMZEE) XY

BHORTEOHBRROBLEE, TET OEROBIFERRFICEY . TAR-FIROZILLVHER
=Y. TR-FIRAIAAEVVREEIES 158 FENNTFESNHSSICE, BZBEFOMISHE
B TRIAIEDNHYET, F-. ARBEHFOMEBRIE. BADEEICL>THLEE - TEIHIELHYFE

o

N A—)LFEHIE, EROEILICTONTEIEHNEHTHEHELTOMEZHE OEELIC. BUA-BF
B8, RITESHOEBEFOEEEZ T TUEEINEE T 5K ICBULBEZHEELTVET,, 2D
. /vr A—ILREZDMEL., BEAHAENMESFICHERT, A LRRDOER(C J:éﬂ’ﬁéé:t)ﬁ(x
T.E8-TETHENBHBYET, Fl=. N\ AM—ILFEHIL. BADLEIMERICLERT, BIEEDER
ZAIODEN =0, BEZBEBHOBEENEYKESKEE - FEITEHENBYET,

EROEINRFEOMIZICHZEERIFLET —RIC, EFNEFLEBEICE, BHOMEATEL
FT. ENEBICKIEHDOESZORIT. BHROEFHAM. RITH. BEFCEAINET.

DIfiAS (., BUg-#E7 52, RITRAOFRKE-MBRREOEI. THICHFTEFHE-REEICELD

[V—bELVZDMDYRY]

)—rDIRY

HBERIRY

(a) REFRBEOYRY o \

J—FERTTHRAEANEANRETETHE (BY) DABEMETLIY ., BRATELEYYT DS

& IRHHAEILT LA BYUET . El. - ERTS SR AEAENLORET SRDELEAT

B3B8, BEL TV -ERERSRESEABYES , COLEBRICLY, U—FOMBIENED- T 5T

BIERBHUET,

(b) ZFIURY

J— R ERTT BREEANEL. BETIFHEOREESOT S TESBEHALOBANITKEL
TOBBEMNEL. RHD LRI, SHEEDBAIZLY ) —ERTT BT AN EOREMES LS

G COLBBE. U—FOBENED THT SEHBYRT

[¢] +!

R ERFTT HREEAZICE, —BORELFRICESBY OIIEO B LY, BIEDQ AR

HUET. BEL-BE . J—FOIHEREE FEL. BEALOIRSELHYET .

BREXRT7URTHAI O—NILAVALTFURIZEWTIE, RAIELTABAYSETVET N AvDE
TIoEETHLABERIRIERRITAVD T HILIFTET A

6/13 TREYRIII 7V ROERITAERMCET2EEFEIZHT TBIEL,

JPMorgan

ASSET MANAGEMENT



JPMARZ M AVHL(FIERER) ~(BRRER)

BREIRY

FEEMEOLHER
[U—FEEBZOMDYRY] (%)
HUM—YRY iﬁE@[:?Qﬁbf:%éliﬂ?@éﬁf;')1’775“379)s ZOREERFRAREOMENLHT HATEIA
SEEL LR T—RIICECA, 5. A2 EBENTRE - BB HY . HilisE % 08 E ik
SRERET AR HYET \ \
-*ﬁ‘ﬁ_;IE# BETIBOREN NSCRBMAIEN -0, BlES BEOBEEMIS KSR HHEL S

SEEECLHEL TERH OHE O EBNRER T, ERETOEECTEHFREOLTHEANELD
CEBERICES—ANGRFIBALH L END, FTHALGLVERLEDOFINZERTEIENHYFE

-d—o
BHNEERCERCIANHIEET L. —ANGRFDERTCHBFDERALHIEENHYFET

TUNTATWEID  BEET7URE. TUNTITBEIZAVSHEENHYET, TUNTAITEE|E. TOMDEEFEREL
YR BLT, AMEHOMEDEBITH L TIYREUBIEHEE) - TR T HELHYET,

ZTOMDBER

4 7—'J/77J‘7‘rﬁllf"(%ﬁi?’ﬁnnﬁﬁl%’éﬁﬂxdm)@ﬁﬁﬁli&")iﬂ'/u
® TJ7URDOREEIRIMNBEIEILLIZGS, J7VFDOEEMEBENTNECE T7V RO RERRZTERATELULSILE F

=IEI7 RN EDERAIC ?ﬁéﬁé@iﬂxb\l SLoNGNIERHBYET,

JPMorgan

ASSET MANAGEMENT

7713 TREYRINIID7UROERITAERMCET 2EEFEIZHT B,



JPMARR A VHL(FEIERER) ~(BARER)

RS EEICHILIBEEER

DEEIE. BIFEOMRLFERY, REEXOMEENOGIILDONETOT, NEENIILOIIE TOEEHRLS HE
MEEIFTNYET S

BREERTHESNAZILDOIE A—D

REEFXOMEE

DEEEREAPICRELLRS (BEERROESFRBVELVAMEFOTER) EBZ TIILHONIEEHAHY
id’ TOHE. SHREBOEEMBIAPREBELNTTESTHILITBYEY . F. FEEDOKERF. BT LLRE
HIRICE 277 R DRBREZTTLOTEHYFEA.

« ERERER (EREM) KLU OMOBER-FEHELVET, 2 AMESOHE BUASETLTIMEEVNET ., 3 FEHEEHET.

REMPICRELERBEEATIIDIWAES
ATHRE AN CEEMBENLRELIHS ATHRE AN SEEMBENTELLES

10,550

Hirh RS

10500m | (@D+@)50M SEE 10,5009
100/
10,450F] 10,4009
* 500/ * 500F] s me
(@+®) * 450 (@+@) -
(®+@)
_____ 10,300
* 420
(B®+@)
mp 2
BIEIRE R LHARE B S ECHI LERE A HERE RIEIRE R LR B 5 ECH LERE A HERE
* 5} ER % % 48500/ * S0P & HR R L * S} ER 58450 * 5} ER %1 % 8500/ * 80 ZHNHIL * S ER % % %8420/

(B N EAMFHET, OREZERZROBELAFND S LVOREERROFMAFDOEERLL VIO REREILE S LVOREHEELTY.
DEEE. DEAHICEIE, HEARENOZILDONET
KERBAA—DTHY . REONRESECELEMEBEZ TR T HLDTEIHYFLADTIBEZEL,

o ZHEDI7UFDBAMEBIZE->TIF. PEED—FHEIFILEHA . EEMICETAO—HILRLICHATIIEEAHYE
Y, I7UFBARDERKRICEY, DESEIYEEMBEDELAYINNEHS-BELREKRTT .

HEED—BATEFO—EHILELICHLETIES SBEEDEHIATEO—BILRLICHLTSHE

TENEE

ERNBRE ERTA(RBEEDI7UFOBAME) £ LESBSNLDTEETY,
AARLRE FHHERES) EHNTERETRLIBANODNERETY  PREDZHE DB K. TXLRE BADEE) DL TRILET.
(B EBABEITHT DRBICOVTIL, TREEARAE (RAEREE) IOTF-FRMZFIOO7 FOER-BiE 12T RIS,

KERIFAA—DTHY, BATACEEMBE. NEEOFKEFERTRT HLDOTEHYFEA,

TAILRES TARLRES
(BRSES) (BRHESR) TRLES (BRHSED)
SRED BRED EEMITAD—HILELE
2 AR T 2 B R T 5T S > L EFe T
ﬁﬁﬂfi#mz: ﬁﬁﬂfﬁﬂw& ;ﬁ;g G%T;mag PN

BRITA) GRS (FIEEBRLN Y ES .

8713 THREBEYRVITD7URDERITAEHICETIEESEEIZLTT

BLEELY,

JPMorgan

ASSET MANAGEMENT



JPMARR A VHL(FEIERER) ~(BARER)

HEHIAAATE
AN B R A N EHIEMELET, =L, BEITFWEFGEEI—RIZBV TSN BREEEIEET581E. 1AL ETH

RELET .
[ A i 2 PP e L e

B & H 1_L RESHAEDIEAELET,

BeEAROBEEROREMALLET. RERI- TN HIET A,
BRIELTHSBAANSEELTIELZABNS. BERHICBNTEIILLELET,

NGRS A ST, A REQBHAKZHI NS, BRFER *iFﬁmd)$i‘§¥%;..%bx¢1&3ﬂ%30ﬁit(:;?TLt%@%%E|0>$5A
SRRELET 8. REa i TN EL B A AHYET DT, EMEEREAHICCRRTEL,
1=. it ﬁﬂ Fsﬁ 201459 17THM52034F9A 158 (IAEHDGEIEETEXR)ETTY, (BREBIL20145F98178TY,)
[JPMAZ A Vh L (FIERER) HE9A15H (KEHDIGEIEEEEH)TY,
[JPMARZL-AUhAL(EBRRER)IER15B (REBDBSIEIEEEXRH) TY,
U B [UPMAR R AU AL (FIERER) |EE1RORERICERZSUNIREZRELET . L. BT HEEFTIIDT

FHYFEEA
[JPMAR b AU h L (A REE) 1B A DREBICEARUADEEERELET . LEL. BT HEETILOTRS

YFEHA,

A EOEFLE, TAFEHRXIGEETIELBYET, .
[AEHAREERIEIHEL, —FEOEHEH-LIIHSIINISA(D R EERBHE) OBARMREGYETH. CO
FZ7URIE NISADHZRTIEHYFER A, -, REAERBIVREFEAFETEREINFLE A,

HLLIHEFESHICBRVEHELIEELY,
LERIF2025F10AKRBEDEDTY , AN RESNI-BEFICITERINDIEELHYET,

27oRDER
BEENEEN-RETIE

SN & F RO R (33.3% (BiR3.0%) & EBRELET, LR, RESHICBBLEHELZEN,
(B A B T 30k = B AHZE x BEA O3k x FHORE (X))
BEITVWEKREI-RITEVTRESREEBERETIEE . BEFHHELFET,

SREMERRE Ry IPE3cL N

Efé%bﬁ%ﬁ#&'@l’ﬁ&ﬂ‘]l:ﬁ#ﬂﬁ'éﬁﬁi
BREEERM 77Uk | I7URDME EREEICH LU TESE.023% (Fi1R0.93%) HimmY ., B X DEEMEBICRBMEINET,
T 3 OBN) [JPMRR AU HL (F1ERER) ESEHEICHAERH LEL. REBD61 AR (KEB DB SIFE
BEER).AREEHRLVMEERDREXRICERMEDLISTILNET,
[JPMRR AU HL(BARER) ERMEICARERMLL. RERBSVEZEEHOREXHIZIE
S ERISZINET,
BEEX |REEITUROMEELBICHLTUTOERASNMNET,
F 50—\ AVhLT7UR  EFR060% CE)EBEREINANYEEA,
Ir—T—IL-T7R 5 50.1045% (Fi1150.095%)
EEML AR [MEEREICHLTER62%EE (Fiik1.53%REE) AhmVUET,
(8 ) |[40— A hLI7URIcMBEERIEDINEREL-BEANENTT, B ELXT7VFOMALLLE
I2&Y . EROBREELDIIGENHYET .
O (Bl OREIFICHNSER N EREEOREERIMERMVEICEI S IEASHEOLEICET HHE
B.F0thI7 F0ER LV ELER  THGREZDOMRICET S2EERYLE T O—N\ LI HLI7URDEHER
BR(R77 R OMAEREEICHL TERFR11%) ITT7V FEEEF (& BRI L TH20.022% (F1R0.02%)
(ERR) . £-F4ER330FH (Fi1k300F ) D35 NF MDA EER IS EMEICB A ELET, ) )
FERRRECLYEFL EARHEA RS 0, BAICEBECLOLME, FREF- I ZOHEAZEOMELEFERMIZRT
THEMTERNIEN D, BELTUERE Ao
J7VRFOEBEROESHEX. J7VFOREFPEEICKVESIL. RFTIIEMNTEENE,D, BBLTHWERE A,

CHRAOKRZ. BEERASHE(XNAREE) IBLUEREREATE@IZHT JBES,

JPMorgan

0/13 HBEYRVITDO7ORQERITAEHCETHEESE LT IBEZEL,
ASSET MANAGEMENT



JPMARIM A VAL (FIRRER) (BARER)
77 RDBE®REAN

JPEILAY TN IRDAV MRS (D7 RFOERDIER)

THERIRGIEE BMRUBER (£/) 83305 MARS: BAEHEHS, —REFAEAREERHS. —BHEHAE
ABARBEEMEGR. —RUEFAZAEZEERMERINGIEHS

ZZEUFJERBRTHRASH O7UFOHEDORESSVEHE)

£ 54t (amjpmorgan.com/jp) FETHEBWLVEHLELLEELY, (T7UFDBEA-BREDOEIRWNE, HEERGFHPE (X{THH
RE)DAFH)

CHRAOKRZ. BEERASHE(XNAREE) IBLUEREREATE@IZHT JBES,

10/ 13 TREVRIITO7 R OBERITAEMICETHIRRRIZHT IBIZEW, J'PMorgan

ASSET MANAGEMENT



JPMARZR AL (FEIERER) (BRARER)

EiRARFTEEAEISDVT

O RERFANRAE (RMNARRE) ITRORESHTAFIHLNTEET,

O ERESICIEFMINEFNTOILDOFEMBRIMEIFE. [BEINEENLTVDLO B EEMEETT .

O HASHERVZEXAFERIRICLTRRALTVET,

O TRICEIFEEOIFEVET>OTWVENRERHAFFENTVDEAHYET . T, TRUNDRESHAFEDRFVET>TLSEEABYFT .
O TREERERME (BRI, BRAHFEREOEIRAETY.

202652 A2 IRAE
o - - — A 4 — A EEA

FAYJiEHE#A=1t BRI FRR(E®E)E2835 (@] O O
BRI HLVBIRIT RBHEREED)E12E O O
Bt BFIRIT HRMERRED)FESE @] O
At (AURIT(REERE
;";?’x%l%% IrvIRSHFHAE |BARMBEERES)EE @]
A& MARMIRT HRMBRREER)FES O O
LB KLEES R &4 HRMERRE®EE4US @] O
EHIARERFHASH RRUBERRE®EEISS @] O O
#A1t SBIELZH BRI FREREREH4S @] O O

= A 77 (FKz =
BRDEEE BAsksas) | AEMBRRESH0S o o
#HRAE1t SBEFERIT (RIS
ﬁ;ﬁ%ﬂﬁl#%‘ TrVvIRESFHKAS | BRUHBFRERER)E105 @] O
FFGEES X =1t BRI BEXRHREEES O O
#HRAEt BFEASVRIT RRREREED)FEIS @] O
BRIFKASH HRMBRR (%) $F655 O O
CAZFAESEHA S BRIFERRE(EE)$E29385 O
#HRAE BEYZLERT BARMBERERES)E3E @] O
itk R BRREEFEITS O
#HRAE +/\RRIT ERHMBEXRRED)EIS O
Bt BERT AR BEREED)E 14T O
AL FERT HRMERRED)ENE @] O
RBRRISH®RASH RBUBERRE®EE1405 @] O O O
BRAEH BRRAS—RIT RRMBERERER)ESTIS @] O
A=t mEERIT RRUBRREE)EISS O
BRESGAR BRI FERERERE 1425 @] O O O
PWMB AREEH A =4t BRIFERRERE0S O O
H#HAH FRERT RBHERERED)FE 105 @] O
BRISFH#ASH REBHEREEMEI1M4S O
WHIEFHASH BRI FERRERE1645 @] O

JPMorgan

ASSET MANAGEMENT

11/ B BRI I7VROERITAERICET EEEEIZ0T IELE,



JPMARZR AL (FEIERER) (BRARER)

EiRARFTEEAEISDVT

O RERFANRAE (RMNARRE) ITRORESHTAFIHLNTEET,

O ERESICIEFMINEFNTOILDOFEMBRIMEIFE. [BEINEENLTVDLO B EEMEETT .

O HASHERVZEXAFERIRICLTRRALTVET,

O TRICEIFEEOIFEVET>OTWVENRERHAFFENTVDEAHYET . T, TRUNDRESHAFEDRFVET>TLSEEABYFT .
O TREERERME (BRI, BRAHFEREOEIRAETY.

202652 2B RAE
TRYIREEERR S HRMERREEFE1655 @)
HAat =HIREBT HRIEBREREES)FEME O
ZZHUFJ e AV — SR a4t HRMERREREE O
M et =FUFIRTT HRIBREREES)EE O
=EUFJERRBTHASRH ERIBRERES)ENRS O
SBURENATL - REUL =5 | i s E(2m)52336S o
K4t
et =ZFUFIRTT (BELR
BRI EE ZBUFJELAY X |BEMERRER)FES (0] (@) (@)
AL —EE A 1)
VRS S TRUSTORN T2 | ka5 (20 %9293% o o o
HAS EERTT ERIBRERES)FE0S O (@)
EREHHA LK HRMBREREEE1955 O O (@) (@)
A=t YELRRIT RRUBRERES)EIS O O O

KOBELIEHFHR AR ENEELTFURSYITRY—L-aL92av )T JPMARM A UAL (EIRRER) OHOEBYKNELYET,
MR +/\BIRIT. RAMFHRASHITIPMARI M- MU AL (BARER) OHADERYRNELZYET,

JPMorgan

ASSET MANAGEMENT

12/ B BRI I7VROERITAERICET EEEEIZ0T IELE,



JPMAZR LA VAL (FIRRER) ~(BARFEE)

AEHTERALTOLAERICONT

@ MSCIT—/LR- AU TYIR(E MSClIne NERLTHEYET  AIERICETHBHROEEMLES SUTHMEEMSCI Inc. [FAISRIET 2D TEHYFER A F
EHEIZMSCI Inc IZIRBLTHEYET,

@ [BloombergR1EB LU T IL—L/N—Y KE/NAA—ILR#E2% R TEF v T - AV TYIR TI—LN—5 -5 B—\)LfaE (BARARC) [E. Bloomberg
Finance LP.B LU, RlAVTvI XD EEE T HBloomberg Index Services Limited (L FIBISLY) ZIZLHETHEESH (LT BFLTITIL—LN—5])
DY —ERI—ITHY . JPEILAY - THEIMIRTAVMIEIHED B TOFEADOICERAFEINATOET, TIL—LNA—J[EIPELAY - Ty

bR OAVREFRELTHELT . 2  JPELAL - TREYMIROAVIEET DERERE. XiF. LE2L— HRITEZLOTREHYELE A TIL—L
N=TIE JPEIAY - TEIMIRDAVIDRET DR MICEET HLNEET —2E LIS EROBERF 4. EFEME. FEELECOVTHRIELEE A,

@ JPELHUEMBIY O—/NLIBHIE. JPELH Y - £F2TA—X T INI—RHERLTEY. EFERIPELTY X2 T—X - TILILI—IZIR
BLTEYET,

® (FTSEJRUTFTSE®](E. AR EEZE5|RT (London Stock Exchange Plc) TN IZ 7432 4L - A4 Ls X%t (The Financial Times Limited) DEIZETHY . 51
TURIZESNTFTSEAERALTLVEY , FTSE EPRA/NAREIT SE#EE A T VIR (LT, RIEH) (X, FTSEOBEETHY . RIEBDOEH . IEHIEDO LK. F
RAGE . RIEERIZET H2H 5P HIEFIFTSER Y/, TOFA LV RBEEICRBLET . FTSEF. AEREOELELLIIARDOAEZDERE, LI
ROBLEFTHESICENTEET . £z, EEXIIARDBRZ ., BEEIEHEFICHL. —IFEEELEE A, INAREIT® | IENational Association of Real
Estate Investment TrustsDEFETI , [EPRA® |IdEuropean Public Real Estate AssociationDEIFE T3, FTSE EPRA/NAREIT Index Seriesld. FTSEIZ&>T
FHEENFE T, FTSE EPRA/NAREIT Index Series® 2 TDHEF (L, FTSEXIZZ DEEE/ -t F—R#ITHEZLNTVET,

FEHICETIIEESR

RERFIPELH L Thyh TROAVMER R (BT, [83 1 E05, ) SER LI O TY , St HEBE A EA LT HREC RSN TAEREAERLT
BUET I, LHEBRDERTHHCLERAT DO TIFAC, BiL(E, AR RBNFAEREERT 5o Lok UBESEA R B BAL Tt R oA
EREVELEEA, AR LB R RBLER TR ATO UM S LU LT L—J DHEERBLELOTHY, FROTBEEOLH©, LE
B R ELOERERIT AN THECSNEEA, £, USE R HBLIRFEFELLICERSNS_ENDYET, AXRIL. LA RE BATHRASH
EOLTRES oD THY. TORO WS OFEENES SO TE=EVFE A, &I, BN SRR ARROMBSIEL TERIGT SR
BECAEOMEORIESTYRY IS, BAERECBAOSESEANANET . BEOBRTMIHROBAMRELRIT HLOTEBYEL A, BAEFR
EEEBIVRRTRSECA. BAERT RERRBESIVRRINZREBRORRONE TS FEA BARREIS2 (B ASHALR
SEELELET LI CCBALT LU kSRl soRBONR TEnIEIL, RATRRIE. SMETORSLALY. tApLUHEORE
EBYEEL A RGDHEAHDEITIAETEHRNE (XN ERRE) BEOE ARERTEALHONLOE L ERBHELLET DTLT HBIRYD L,
RSPl Pt i T E S L B R A

JPMorgan

ASSET MANAGEMENT

1B/ B THREIRIITI7VEDERITAENICETHERBHEIZL T IEZEN,



