iIFree NEXT ranG+1>7

SEE WHAT'S
FANG+

~FANG+DFELWZERWHR~

m fR-1-X
B4 i di2]
4/8 4
4/14 7>
4/14 3,5' 14
4/14  TIICT4T
4/14 IV
4/20 7yl
422 NN5UF4T
4/22 G-I
4/23  <AHO0VUTR
424  H-9)

m BRI YT

(Ry IO R)

Ry RIUWIZN4B16BICRERUICREL. 55 LS FIFER
HALL T16%EUN, #HF)Z8(3WBDBIEZR D ZLHIAEREHI &
U _LEFBHD. 83%IEIRERDFEU. AN, IBIRDE
RKEUT. EXHOEN. Migs1E LS LEIRADIENES

FEU, —73T. 20265F@RD RBLZIEX BV ZE(ThN R,

4-6 BHADF S RBUNTIS T8 F RSN 7T
[HRABNELE.

J=J))

J=JIWH4R29B(CHERUICRER, 55 LEhaIEFRRAL
T22%IBUN, FEFIZR(EARNFHM RS R ED—IBIEERBHI.
81%IBFEBDFIL. T LDITABIREISIREZT. BiFE
EHALE TO3%IBURE A ERNIMRLEUIZ. EHDIRRILESE
PFERT. ALICEBIRZRT > D> D b RET19%IBURERDFEL
fz. E*H32026F BN MR ERARBLZ5|E_LIFTHD.
ALSEHLREIREDURDES W5 SHEERERDESITT.

KABROLEROBIRNC BB ERELBFAMTE,
WX BRI EOHEE BN SO TBDE A

20265%4H308;RHE

—1—-A

FIEIRAIET )L Muse SparkZF3ER., Meta AIDE{bEZ T TUNDATREEEILTE 7 ESD B
KEDFERiBESGlobalstarzfI1 168K NI TEINTZETER.

ALRFHRY LH BRI MTIA |OHERFE(CEI T 212152 2029F F THLK.

EF L 1-9-ORIEPIS T IEZZIE I AIET LI Ising [ #HFKZEK.
RIEERATROYIRAERPE % S22 9 2AIY—)LI Amazon Bio Discovery |#F K,

OB 1B T3> - 4—FANCEOICREL. T4 L IvIIIICIT4T - FITVINFMET DEHER.
KEFFALERRIAIRDZZH Nz S . RithEIEPMAIEROIERIEICYI N IV ZERA,
AITI—1> MO - ER%ZZ1E I 3 Gemini Enterprise Agent Platform 2%,
SMIC250BFR RIVEIHE L. AL/ RERS - B4 )\ —F51E - A\MBRREILTE.
7>V0EYICRAR400EK RV EIRE T 5582 R0. AIDEF CORIGRE{ILZIT5H T,

(7RV>)

7IVYUNAR29B8(CRRUICREL, 5t LS AIERAAL
T17%IBUX, FEFZR(EHRTHR R R EO—BIEEREHD.
77%IBIERDFEUZ, BERFBEDISTRY—EX (AWS)
(&, AIEEREIHALET28%IBUNE RN IELF U, Fhe.
AWSDOZEREERR T, 3,640 KPILERKELRDELE.

(X45)

XINAF 298 ICRRUICRE(L., 55 LENRIERFALET
33%IBUN, R — R R REF S ZIRL LT,
61%IBZERDFEUIZ. IBUNIASURADERNERET, L
H1OTLY2avh19%IE, [REEMN12% LR, BiEE
CEBOME THRUNERSINTVET, [F+132026F@HA
ORI ERRELZE|E LIFTED, ABSEHLALIRE(D]
IRDES B ESHEERERDESTT,
KHAI7EYRIRTAU S

Daiwa Asset Management

1/22



B )\TA-=NZAIAFA b

(2026F4A KK )
IR e IDAWEE  NAWER  EWER

i i\;— RIA> ATLyb, KYDZ A=~ iPhoneRETHR 6.9% 4.7% 28.3%
PRV -Kyhean L EEISCHRSCOBOBROBRMER D 273%  10.8%  43.7%
b &) A>9-2YMAT (TRt SNSITTA 2TV 12 EE. 7.0% A14.5% 11.8%
G- (PNTpRyR) TN BETT AGOBEERD TR 33.8%  13.9%  143.2%
YRR o T (RIS AMERAICOT  gp 6%  12.1%  A17.3%
IREF (7 A Dey YRRy T AEIORRURIIRYE 14,49 4.4%  83.3%
JO-KaA SOOI DOPBEPIN ORERDREETAY 3499  263%  118.6%
RADOY-FHIOS— o bIDT TE BV TIRISROE 5319 24.7%  573.7%
5PN R L OEESUNERRL. BITIIRTOROOIN  a49%  A51%  17.5%

m FRI37 (54F)

45,000

35,000

25,000

15,000

5,000 ‘
2021/4

FANG+
S&P500
MSCI KOKUSAI

2021/10 2022/4 2022/10 2023/4 2023/10 2024/4

m TRJ37 (3hA)

11,000

10,000

9,000

8,000
2026/1/30

FANG+
S&P500
MSCI KOKUSAI

2026/2/27 2026/3/27

X LB ERHERIFROEOTHD, SBREBLRIHAENHDET .
KEBIEEOEERFI|MARN-X CRRVZBRZAH) TEHEULTVET,
XTI 301320214485k, 2026581 85k%10,000LL THEEL.

XY I (EFHEEN -, BEiAd, HESEFIRMATE S H 0K RVZ TERICH AR RVMBEZN TEIHLTVEY,

XEITFYRONTA—XD 2RI EOTRBIFE A
X ERFBEDOSIIL -2V ERERULEOTHY. IETADRE S STEROERMRZRE - R T ZEDTIEHDEL Ao
X MSCIFKEitE22(3. MSCI Inc. iFFELIAKMEIHEE T .

‘ AN
| F ree N EXT FANGHA 2T YR scimnms st onmofucss s izt bainEa, Bt E0E BN S 360THBE A,

2024/10 2025/4 2025/10 2026/4

2026/4/24

(HP) T —LN=J . BIEEREDH R,

2/22



iIFreeNEXT
AR

==

A2EIE?

ARE, 2004FI2/N—N—RREZEOZFEIZE>TI B LIFHNSNSIFacebook |2 IRET BKE DT /O
C—1ETY, FacebooklZ L #). KELAITOH—ERELTHFEYELEN., — B ARRICTHF TR
AEINdL5027%:Y, BETIIEHDOINSEERHT 20— NILEEAERRLTNET, 2021 FIC(F L%
MetalICZEFEL., IRIEZERAZN—Z 1 A THIEE(AD R ED R R M~ DEYIE A Z5RI{E I 5L 2% B
fEelzLELE,

S DRHA

A2 DGR

AAEFacebookiZANA . Instagram*>WhatsAppZED NG SNSE 2 RIZHESB, B/AWNI——EBIZH—EX
FRELTONET, ShoDTIUNTF—LAlK, AADDEAYET TR BEPITIIAZ—IZLDIBERREEFED
BELTHFEASNTEY, HEEFLEDRADRATRNM BRWNFELL>TWET, £, AFETFAZFA
LI GO —ERDRARICEHEANTEY, AN—NFAPRBEETOREREZRBL T, KVERBNTE
ABDHZIZT2 =7 —2avDRBEEEHIELTNVET,
SEBROER

A& AREZEEEREHFREDLCHEMDODRAREEDH THY, AZN—ZXPAIEFERALEZFHFLOMRERDRIHIC
FALTWET, HE. BEE. EDRRGE, SESELENHFTOISANRFINTEY, t2LEDTo2L1E
ERBLIDFEAEELTEESNTOET HBEELE AZLERDLINSEEAL, REDIZ2=/7—23
VEBEESTI/OD—hEALEAERTODOHVET, SEE. 1 —F—DEFCBET I LMEE
RIITHEEELLT, ZOFRIFEFESINDTLELD,

Facebook
ZTH—EX
— Instagram
— Whats App
Facebook
S
Messenger

KBBDYBEHOBEYENZETITEEBE LB TAESN, XBMETIDHE LB ERRYLUHEIMER. XY BHOTTREJEELNTHINTNSFA. Th
LIEBLETESEDLHIZBHL-EDOTHY, ELEOHREBNLT IEOTEHYE LA, Tz T7URNOHAANCSEBAANDILE, RE-RIIT DD TEH
YEH A

3/22



iIFreeNEXT
B—FIL(FILTF7RYR)

SHHE

TILTFREE ?

20152 —TILDEM|EMELTHIISINE L, THIZEY, T—FILEA Vv 2— 2y NEEEEICHE ST
THEHN LAY, TOMDEIRIEEM D FIF I LI B ZERLL T KYFREHN DB A IRYE A O RIRES Y
FLI=, BETE BER. LS. 759K Al ENXAIL, BE ALARY T, BEHEERARE BANVDBH TEEL
EELTWET,

F—0LDEH

T—7ILIE1998FICAIES N, HRPDIBEREEEL, HRADALNT I LA TETEZDELSIZT D
ELSFEROT BRI VOVERRBLEL -, ZOEM AL —F—AKEBROFEFMEICKY, BRI RN
BRBEH—ERELTEREL, RAETIT MR, ByE, BIER. A—IL, ENAMIL0SHE, BHEEFBICROMERNLER
BHYH—EXERHELTOET, YouTube®AndroidREN BN -BRRZBL T, V=Y IILIXBHOIWE - #£H - &
FEOHYEERECEZ, AT TRBECHBEBEREICEACERINTNET,

S DR

B FrE

TILT7RYNE, Al ELT=HfT E T EHAELRAD, BRER. VTUR, Bl ENAILREDEFEREL
DFEEERIELTOET, £, ERAIDFRE MBEABRCEB IR, V) IA T4 T EBRHICBNTH =G A]
BEMEIRTTHY, SHBROERFOY—EADEICKEKEFETIEELNTOET, . BHIFIECHEH
BEECHEBICERUEAR. Fr e EE BIETXBNEIATT, 7ILT77RUNE, St O L
ERUEHL, RIERDBFEREBREBETI0ELL T SEBERNISEBINDIEFETHYREITDTLELD,

ERERTZINI7NY MDY —ER

Google RE|EH-EX

E;j Map(itEd). &R, BE, HL>4 —(RT>1-)L)

7 Gmail A=H—EZ

;: Android AX=bIA> (DO'S)
YouTube EUETME

KBBDYBEHOBEYENZETITEEBE LB TAESN, XBMETIDHE LB ERRYLUHEIMER. XY BHOTTREJEELNTHINTNSFA. Th
SIEBCETESEDNLOIZBHLEZLOTHY, FEEOHELEBNETIEDTEHYER A, Tz, T7VRANDBHANCSERBHAANDIEE, RE-RIET 22D TEH
YFEH A,

4122



iIFreeNEXT
7T

==

ZyFTILEE?

TP INE NITTFEIZRIESINLKEDOT /00— (T, BETIHRAMICHOSNIEFTFH LR HE
Y—EXEREALTOET, BIZEZ IV DEERFTEFODELTWELA, TR TIEiPhone, iPad,
Mac. Apple Watch, AirPods. #LTApple Vision ProZx &, L8k T /N4 XREBLTA L DERIZEKEHL B
EALEALTONET, FIZ2007FI2EHLziPhoneld, AX— T+ DHYHEIREANSEZ ., LUIFEDE/NA
IVImROIBEEZR N R R LL T TYTLOBREZES L TEELE,
7T L DERE

TITIDOERIE MEDN—RIITFTEVINI T 7 ERELREIEFE T, BB EORREERES
BCET, A—H—KBO—EMERBEEZERLTCVEY, COMMKIE, BIEERT—T 237 XD 1—
P—RBRICEEFEEEF DI TRICEOIVTHY, BREBALTH —EXAPITVATLALRERHET 5L
T, A—HY—DFERELTIRANDEHOLETOHTNET, 7YTILOE BRI, 0SOTIr—3v 75
TR —ERBRENFEISEELTRY, —Y LV —ALALRBERBREZEZLTOET, ChizkY, BRdin
RKORFEICEEELT REINGEAREHEEESRAETILNEILINTOET,

2L DR

H—EX{PELLTOHEE

HE, TYTIEN—RIITICINAT, Y—EXAFZEDILEKRICHFALTVET, TE, BE, —1—X,
F—LI, TR RFRE, SESEFRDBHFTY IRV T avBHY—EXERERL. 2—F—DIT1TXEAI)L
[ZHFYRN O CMEZIRUELTOET, ChbDH—E XL, iPhonelREDTNAAZEBLETHIBAINBEZENEL,
TYTILDIIAL AT LOFRKERSIFEEELS>TONET, 452, Apple MusicX2Apple TV+., Apple Pay. iCloud
BEZ BEEFORTERIZFAINSGY—ERELTEELTRY., 7YTILDTIURAEE M DEZZAD
BEELQHEEEHO>TONEYT,
SHBOBE

TuTILIE, ARHRIRIEE (AR), IRABIRE (VR) R ED e imikifi e & AL HT= & B0 —E ZDRRFIC
LFEMBITY, 4 Apple Intelligence IEWLVSAIBBRZFTBH L., SiriDHEALLOS~DAKEEZ BT, LU/8—
VFILTERNGARBRORMREZBIELTVET, -, REANOBEEORGAIGEMICE NEZANTSEY, #E
DHEMPHETIRICBVTHARIBEIRILF—OFERCITA VL ZMOEREEDTNET, ChoDERY
AL, BELLTOHEWEEERLTLELEIZ, TIURABEDRE LICEDAEMN>TVET,

— " g
© =\

PC & ,©6 Soft
), % (FYTUY)

IN—E LY TRA

KBBDYBEHOBEYENZETITEEBE LB TAESN, XBMETIDHE LB ERRYLUHEIMER. XY BHOTTREJEELNTHINTNSFA. Th
SIEBCETESEDNLOIZBHLEZLOTHY, FEEOHELEBNETIEDTEHYER A, Tz, T7VRANDBHANCSERBHAANDIEE, RE-RIET 22D TEH
YFEH A,

5/22



iIFreeNEXT

7V -RFykh-aLh
SHEE
7RI EE?

TIIUIE 1994 FICRIZESINZKREDTV/OP0—1ET, AV A—FIb LD avE T H A N EE T HC
ETHIBNTVWET, BIEZEDC T - RYRIK, AVE—FINDAREEICEBL, A0 51V TRERFTT 5
EDBLEEERI—NSBELZ, Z0E. EELNMBIBAVERERYIRSESIZRY, HRFOHEEEDE
BITHICKELREELELLELZ, TIVVDEBIE EEDNTFEICREREELESZ, HEBEENEHIC
REEITELEEVNVINTEDELNSFHLWA AL EEFIEELZ, IRAETIE, EC(EFEEEDEFR DI, ¥
T ITIR AL ATATRESIKICHIZ2EEERRBHLTVET,

TR -TIALEY—ERERE

TV, BEDYREEND, Y—EREEELEZDEALELLTOET, TORKRHEIVHEHSHTT
RIV-TZALITY, TIAL2EIE, EEMNEERISTET, BROEEY —EXIZNA, BEECHBG
EDOTSRNAVTIOVEFIATHIENTEET, COLEH|Y—ERE, A—HF—(2E>THIEHED S MAER
ZIRM T HERFFC, T UIZESTEIRELEIERREG>TVET, FFCHEEE Y —EXTPrime Video]
TlE, FUSTIERDOHEEIZE HEANTEY, TUEZ—TAUAND T CHEEERESHTVET,

KL DERHA

AWS(Z=RYVV oz T -H—ER)EHTIREE

TRIVIE VTIRAVEA—T AT DB THHRIB)—F—ELTHBNTOET, AWSIE, EOHF
BEEREIZAT T, 41075, T—AR—=X AL TXaT4BEDESH LY —ERERBLTWET, CDITY
REZEK 7IVYORTHEFICINEENBL FAHOBREEZZDEBERIFLEL>TVET, METIE, £/
AP BEREERBEDDFIZHBBAIZHELTHY, M EHFERALTISRIFEFNORIEER >TNE
ER
SEORZE

TRIVIE, ARPORT (IR, FEA VA= YN ED T IRFEEIZERYBA TRY, BRBECTHZEICEEES
BOEZANGHREEEREHEOTOED, FC AIEERALERRR OV T 1 A EDmRblE, 21—
H—@FEBROR LICERT2ERRT—YEE>TVET, £, REAOEBRBORGAREEICEEALTHY.,
BEARIRIILF—DEACYROMRIELREERL T, ELLTORENEEER-TEBEZRLTY
E3 I8

amaZon
S/

KBBDYBEHOBEYENZETITEEBE LB TAESN, XBMETIDHE LB ERRYLUHEIMER. XY BHOTTREJEELNTHINTNSFA. Th
LIEBLETESEDLHIZBHL-EDOTHY, ELEOHREBNLT IEOTEHYE LA, Tz T7URNOHAANCSEBAANDILE, RE-RIIT DD TEH
YFEH A,

6/22



iIFreeNEXT
KNI )T R

SHBE

FYRTYVDREIE ?

FUNT IO RE, BBEEEFHOEEEREY —EXEHATRTRRATIIVZA—TAUAVMPETY, 1997
FIZAIZESN, UHIEA T/ DDVDL U 2L —ERERHELTOELEA, 2000 R ZEASENEESIC
WMEEZBL, BETEIAY— I+, PC, TLEREL KRG T NA A THREERIRER T IR T+ — LELTERBL
TWEY, I —H—(F EEREEXIAOITET, BEL o7, 7ZA RFaAVR)—GREREND v ILDT
VToVE, BECEEROTELOIENTEET,

TLEKYZELLN?

FUNTVY I ADEBIL, HEFEDTLERIERAZAIIZKELEEEOLELE, FKEEDROIZ, 77—
TILTLEDZNERKL, BBEE T —EX~NBITTIHENMELCHY, AV TIVRTHELI/ERER
RBEVSFIMEENTEHEINTOET, COLIBRRERAZAILOELF, tHEBIZHEEN>TEY, 2y
RETFLEDRE I TIERL THLWI U Z—TFTAVANDF |ELTRIF AN TNET,

LS DRHA

ESUNOIAYIMIN

FYNTII T ZADIRKRDIRME, BRAFMECEDFVSFTILERTT, 201 0ER UK., RS OBRE D H /&
AEHICIRUER, B2 OEBRNLBEEZETIFEREEHHLTEELL, SHIZRY, HEROBRBERZDH
OTLEREFERDIMBOMMNELENTNED, LFTE FIMERRE7AVIERICRELE T, EE, AR
A, BARGEHREHIZAFEIET, O OFIEE DB FICE>T-ERER#ELTLET, T5LE
Ta—NLEHEERSIE, EIEEEA - REEREAEICL, HARPOA—F—ITZHFINLIEBHDOVLEDE
BoTWET,
SHBROEE

FYNTU D R & BARHIEREIT TR F— LA VBT ITATAV TV IREFH B EEHLTOE
9, £ AIESERLELIAVREEED S B, RBBREICE IN—VYF I/ XKBRORIEICHIVEAT
BY, A —LOBEBRMEELIYREDDARANEHELTOET, §HBL. AV TUVDEESRRMEEBRLEH
b HRPDALIZESTITLELYRELW [ FETHYSKT DENEIFINTLNET,

NETFLIX

XKEROLEROBIRUBNCHET IR ERBRALEIN, XA T IR HIIZEERLYLUENMER, XLUEROPTEJNCELNTZEHINTNIIEE, T
SIEBCETESEDNLOIZBHLEZLOTHY, FEEOHELEBNETIEDTEHYER A, Tz, T7VRANDBHANCSERBHAANDIEE, RE-RIET 22D TEH
YFEH A,

7122



iIFreeNEXT

347V Ik

SHABE

A0V IREFE ?

RATOVINFI9TEEIZE L - FAVER—IL - FLUIZE O TRIESNZKEDT /00— %ETT, AlEL
. Windows 0S%0fficeV IMNITT7HRE, AP TAELNIH RERR - RHELTEELE, WETIE. ¥
FORAL T — L, TNARGEZIKICO=5FEERAL. ITERORRKEESFELEO>TVET,
YINITTEISURDOBE

XAV TNE, WordeExcel'@EDH T4 XV INI T T %(FL&H, Windows OS, Teams, OutlookZz&E ED R
ARHE, RETEASNIERHLFRMLTVEST, ShoDBE FAE, IR TIEIMicrosoft 365 1&ELTYZY
RR—XDHYTRY)VTL 3V BH—ERIFEEINTHY, BICRFTOHEEEFI A TEIRENESTVET,
I IRDEFTIEAzure JEFRIDNZ, BERITOAVTZ, AL T—20H, EF TR EDY —ERERZHL
THY, HRPDLEDTIORINT VAT —A =30 ETELTWET, Azureld. BEFEDITEELOR MY
ONATVYRTTIREREICRRAZ TS, SESFLERTEANEATNET,

S DRH;

Al&Copilotk

W, IAYVOVINFAINORBRIE LR EEEDHTHY, £EMAIZEEFERALCopilot | —XEREALTWVE
9, Microsoft 365 CopilotiZ., Word+>Excel, PowerPointZED7 ) — 3 AlBREE S L. STEVER
DT =20, TLEVERNOERGEEHELE T, £7=. Azure OpenAl ServiceZ@BLU T, ZEAHE DA
TI)T—2avaHARTEARELRBHEINTHY, AEFERALEEBRECH 21— —FKEBROB| H AN
L TLET, Copilot StudioX>Power PlatformiEda—a—RyY—ILEFELTHY, IEEMETHAIZFHL
B BEMNAIBEICE>TULET,
SHBORBE

AUV INE VTR, AL VINITT | TANARDABREEREISEESIEHLT, BRENATIIVITLA
EREELTVET, FICAEZPRELEEIRIE, BEOEBDEREOHLLMEBHICELLTHY, SELZ
DEBMEERDIEAONTVET, =, FRAIEEC X 2)T /b HEANTEY, BERIEET R
F—DFEACEONI AMF )T OWEELRE HENEFER-THRELLTORBELEHATY,

KBBDYBEHOBEYENZETITEEBE LB TAESN, XBMETIDHE LB ERRYLUHEIMER. XY BHOTTREJEELNTHINTNSFA. Th
SIEBCETESEDNLOIZBHLEZLOTHY, FEEOHELEBNETIEDTEHYER A, Tz, T7VRANDBHANCSERBHAANDIEE, RE-RIET 22D TEH
YFEH A,

8122



iIFreeNEXT

TXETAT NVIDIA

SHBE
IXETAT7EE?

IXETA7IE KEIZKR T EBEHR IR EEARA—FH—T, CPUT T T4y IR-TOyo o d - 2 2ykh)
DHIZHENTHRWR)—F—EL TN TWET, EEEET—LRITOEMEET T T4y I AH—R
[GeForce | RETEBEEDHFELIEA BETIIAL T—REVE— ORT AR ARN—RIRE  MBIRND B
[CEMEREALTOET,

Bt himaEa

IXETATDERADRI;E, GPUICEET 2B ELEMAOL. TNEXZDYINI I T IOV AT LTY, HFIZ,
AlDZE B PHERICHEVNTROON DM FN NI EREICENTHEY, ERAIPKRIREZET/ILORARIZENT
TR RIGFELGH>TNET, CUDAZIZLHET DRARIRIEC. AIRIFTIATIVDFTEIZKY, N—RFITT7E
VINII 7 OMME CHiiF hEafFb. HREECEENSVTFHHEEZETVET,

S DFRA
BALOHE
o AMD(ZRNU X490 T/NA1X)
GPUMBICBITHEELHE THY, 7 —LPPCRITHR A TIXET A7 ERYE>TWET, I FTIFAIRIT
GPUDBRREIZE T AL TWET A VINI I 7 IOV AT LADE TIEIXETATIZ—FHEDESNTVET,
e Intel(A>FIL)
CPUT B TIERFD)—X—TI H, GPUDAIRITHERTIIRFETT, BHRECPULAITIEIL—2DFHFE
ZEHTNDEDD, IXET AT DEIBEBEFTFENLEVINI 7 XEREFZEES>TOEER A,
+ Google, Amazon, Meta’mEDKFETo/00—1
BHRARDOAFVTEESHTHY, FEAETEB W EREERET 2500, NAMECHREERITOVINIT
TXETIEIIXETATHBALTT,
SHBORE

IXETAT7IE ABFEROBRZREZELLTOMNEHEILILDODDOHYET, A GPUIBlackwell ] 1)—X%5 Al
ETIBERZBEOLODYINI T TR AYIINVIMAEERERL, ALV AT LADOBEIZHEANTOET,
BANEMEREEDDIPTHL, IXETATIIN—RITT7EVINIT7OEE CELAMEERE, AIfHOIE
KELBIZFDFAREILIZEOH TUNKEHDNTNVET,

KBBDYBEHOBEYENZETITEEBE LB TAESN, XBMETIDHE LB ERRYLUHEIMER. XY BHOTTREJEELNTHINTNSFA. Th
SIEBCETESEDNLOIZBHLEZLOTHY, FEEOHELEBNETIEDTEHYER A, Tz, T7VRANDBHANCSERBHAANDIEE, RE-RIET 22D TEH
YEt A,

9/22



iIFreeNEXT

JO—R3aL

==

JO0—RaL&lE?

TO—RAALFKEERR T IEERA—H—DVEDT, FITTO—RNVRBECR VNI — ViR AITOEL
EEFETTOET, 2016FICEa—Lyb- /Sy h—ROEEEREFATHD 7T - T4H/00— JIBEIREh,
#HAEZTO—ROLELTIREAECEYES, LUE., BHBRNEMEABEZ AL CEEREBEILALTREY, V7UR
Bt NVMware |2 EDBINEBL T, FEHRBEICMATYINIZ7REICET NTDEEHEENTNE
ER
2 DD EDFE

TO—RILDFZEL, THFEEY)1—2a PR I1ETA(VTTYINITTEFG D2 0EFILICERINTLVE
T, FEEV )21 —2 3V ERIEBE - ryNI—IRTORFEEFE HEL ARX—R TP T =204 — loT
MR LICIAKRASNTOET, TEBRIZE 7Y TLGENEEN, BERMOELLIZH->TEELES
BENRAENTWET, 12 TTVINITT7EFIETEEDOMEAIZE > T AL TEEE T, REMITOITE
B R, X a)T . VTOREBRALERELTOET, VMwareDBIIZ&Y, 95IRRA T4 THRA2T
FEEOREEBEMOMENER, VINI T 7EEDHESE NI BRIESNTOET,

R DR

BALDOHE
TO—ROLlE, FEEREVINIZTTOMDH CEEEERRTIHDRNEEDVEDTT, BAICIE LLTD
FOBBENEFLNET,
o IXETAT
AlFIFGPUTEBIMN &M HEFB. ERADTE RIZHVERELTWET, TO—RILLFERY, YIMIT
TEYEN—RII 7L ERBETT,
« H—ERFTIOITIRRNSAY
VINITTRETIE TEBEOEF T BB THE T HRETY, JTO—RILKINOORELERY, ¥
BIREDYFTO—EFZMLIEHEROY —ERBEATEETT,
SEORE

TO—RALE, ARPITIREMOHERIZHE, FBEHEYTNI T OBAICL2H - MEAHEBELT
WET, 812, VMwareb D AIZ&E>T IREBIEEMEERLIZIZIRA U IS DREAREIELTHY, hE
DITEBEZ Z2HFEEELTOMAERDTNET,

KBBDYBEHOBEYENZETITEEBE LB TAESN, XBMETIDHE LB ERRYLUHEIMER. XY BHOTTREJEELNTHINTNSFA. Th
SIEBCETESEDNLOIZBHLEZLOTHY, FEEOHELEBNETIEDTEHYER A, Tz, T7VRANDBHANCSERBHAANDIEE, RE-RIET 22D TEH
YFEH A,

10/22



iIFreeNEXT
INTGTAT - T45/80—X

SHBE
INGUTAT - TH/A0—XEE?

T—ARFHLCAEERAL, EVI T =20 DEHDVINI T 7ERETILETT, TALDEHNEEBT
EXEORREE LR T HEMWT2003FICRIZEEINEL,
FREBEETA)NERRE. CA(PRIERF). FBICEMEER) GREDKBUATHED M., RO -
R, KEREERAB T, T EROERIE. LREEEICAVSNTOET, BEftE, CIANERIILERY
Frv—FrERXLEEDIN-Q-TelhoEEREEZTTHY, BUFHLDOEBREENRETY, BAETEEY
FAETIVEEGHRLTETHY, ERNRBFEREET TRONB LU A BT CEBEE~DY —EXERR
EIELTOET,
RERNEYINITT

INTUTATOREWRYINIT7IZ, BFREm o MPalantir Gotham &R B2 AT Palantir
Foundry I1A%YE 9, [Palantir GothamJld, TEHE., H}R. YA N\—tEF 21T DHFTRASNTHEY, EHED
BVWSESFERT—2EME DT AIRET22LT FH - BE - BRADOERREEXATCVET,
lPalantir Foundry JI&, BLEZE ANLAT T, €@RBRESEFIFLERTHRAINTRY, T/ F—VEHE,
EET — 2T, BREEDCTEAR TR, TERS| ORMAGESTERSNTOET,

2L DRA
INGUTAT T /A0 —X DR FH

NTUTATIE KB ELRE OB EDENT —2EH/SITEN L, BB EFa) T BEHERmZT VI
JIT7ERELTOET,

INTUT AT DV INITT (Gotham/Foundry) TlE, BAR2EV AT AR TA—IYNDT—R2EHELI=DH AR
BET. BRABT 40 0BRMEPERERVEL, FH-ABRREICERIITEIIENTEET, BT TE 2hbd
DVINITTEABBD T TAR bR YNNI = TH R AIEZ R LITERRIREIZ S S Palantir AIP D@ EAFHE S
NTWET, BRET—ZANEBTETOMICEE T HIET, ERAICKSEFRIO—DBEIELCERBRE
DXFELREDRREMATREICAYET,

SBOEE

INTUTATIE BEHBICBITDABAN ERAEXRZADTTINTIA—LERHELTNSH, AIEEILROREE
253 5IZHYET, [Palantir AIPJZ iz, BEFBE~DEMEALBEREBOILRANEATEY, B
DAEREZZDBELLTOMUESHTNET,

KBBDYBEHOBEYENZETITEEBE LB TAESN, XBMETIDHE LB ERRYLUHEIMER. XY BHOTTREJEELNTHINTNSFA. Th
SIEBCETESEDNLOIZBHLEZLOTHY, FEEOHELEBNETIEDTEHYER A, Tz, T7VRANDBHANCSERBHAANDIEE, RE-RIET 22D TEH
YFEH A,

11/22



iIFreeNEXT

RAaY - T/a0—

SHABE

RAOay - TH/a0 =L ?

RAVAVIE, FEEATVEAN —CHEEFNTHKERETT, 1978FICHKETAZRMARAT TRIZEL
Fliz, THOFEEAE)EZETE, DRAM, NANDE TS w3 2 4E ) NORE TSV A AEYREEFEATTH
Y, DRAMTIEHADEBA—H—D—HELTHBNTWET CEERATIDTELILRIETHERH) ., BFDR
mIFT—RE2— PC. ENAIL, BEE, EERBLERAVDFHF CHERAINTOET,

BBEAE)EE ?
HBERAENE, T—REREFT2O0FERT, KEQEBEAIZHTONET,
o BRMUAT)(HRFEHF :DRAM, SRAM)
BERMUGSN TV BREIDHA T —RERFTEDATITY, T—REFHAEETTHRE—RHEL CPUDEEAL
BEXATWEYT, ETHOT 2000, STERPORBRE—FHRETEET,
o TEREMATIREF :NANDE TZv aAE NORE TS W 2 AF))
BIRNMINTET —REREFTEDIAEITYT, EZARZFPLEBIOINET A, T—20ERE. 70T T LA

DERHMRGHARETY,
EBLEAREENEI L, KEOT 4208 LRI IBELNHINFIBLCERLEHTT,
RALDTRA

X490y - TH/O0—DikH
O BEWAEVRZ Sy
JA70V(E, DRAMTG CEBA—HI—D—BE GHHDHEEEIZ, NANDEI T Ty aAEJSONORE T 5w a A
EVRE BAVATUEFZEZERALTOET, ChickY, ARCEE-—XITGU-E R EAATEE T, B3
DEREHIBICH B TELEEREREHFLTCVET,
@ AR B S &THBM]
HBM(&E g AE ) (&, AILEEDIERIZHEL, GCPUEDAIBRE N E X ADBEESMELTEESNTVWET,
HBMIZDRAMZ I ZFEH B4R D ET, KX B DODRAMIZEERTERG T —2EXE AT HIEEZEHRLTHY., Al
AT —2t 23— TORAIERLTOET, BAIFHBMOEESE hikb £, IR R THIHIELE
MEOBELERDLLE, LiRBHAORGEREETO>TVET,
SHBOEE

RAVAVDAR)BEFIRERDODEZEEZTOTV—A, Al 7508 BEIESE W\ >R T -~ T —4F
Bl ETFREREG>THY, Rt IFEER L2 R]IGT I B L TGEVWREZERZLEEFT,

KBBDYBEHOBEYENZETITEEBE LB TAESN, XBMETIDHE LB ERRYLUHEIMER. XY BHOTTREJEELNTHINTNSFA. Th
SIEBCETESEDNLOIZBHLEZLOTHY, FEEOHELEBNETIEDTEHYER A, Tz, T7VRANDBHANCSERBHAANDIEE, RE-RIET 22D TEH
YFEH A,

12/22



BREZBDEIEA Monthly Fund Report

iFree

iIFreeNEXT FANG+ VT YDA

BMBRE BN HRX A AVTVIIR
SE4R 2018618318 15 MR E % B : 202664H30H
REB . BF1A308 (KEBDBSETEXH) ERI—-F - 3346
XBENDKEETLELDTH). FHERDERETRE - RIETHLDTEHIEFEA,

S¥EREH (201841A31H) ~202654H30H

L B AEMMEE - MEEDHTE >

2026548308 R7E 100,000 . 15,000
EEE@ . 20,000 :ifi:ifﬁ%ﬁﬂﬁﬁ 13500
MEERE 11,64412M — AR
o | —saen . o
AR B SR ! ﬁ 60,000 A F . 9,000 {’;f
HARE J7UE  RoF—4 b
AW $220% +229% & 50000 7,500 &
3N AR +9.3%  +9.5% A 40,000 6,000 {&
60 A 02% +03% 30,000 4,500 &
14E R4 +46.6 % +48.0 %
3R +214.2 % +220.5 % 20,000 3,000
S4ERS +236.0 % +248.1 % 10,000 1,500
J104FR 0 e e 0 0
HEE  +//6.8% +846.1% B 20/10/30 23/7/27 26/4/24
XIHBEBERERLEME L. HEEEENHOISEC. UHRHEE (B3I EREECI7Y MBREUZLOLBBLTHELLENTT,
MEEMBEOHEICHWVC, EREEERA SR BIERLTVET (R0 77Y ROBRZIEESY) .
XTEARAIEE R  OFHEHFE. BEANCBEICHESILHMEL. HE&I7V RO D EE B EREMEBEBIZAVEEEERZRLTVET,
X477 RIENYSE FANGHES (Bi5| % B HiAd . FAR—R) BERVFY—HELTHENETH, Figkiz LEZERAREERITIL0OTEHNEEA.
X7 LEORVFI-DIE T57DERBONREFREEEMABCEITHEHILLTVET,
XEBROTPY FTE., RREHCI TREECLOBEREERLNET . FL. BEBOER - REFEEZELTVEE,
KEEREEDKRS XIHLEG, MEERBECHTEIENTT
. *%ﬁk - (1B O LD, $5I80
B AR &31100.0% . N
ChE AE L REH(E/R) HEE
WEEX 0 [ 95.7% KFIL 100.0% E1HA (19/01) 0M
NEK £Y 1| 42% B&XH 0.0% S521A (20/01) 0/
253HA (21/02) 0/
ELt (22/01) 0/
Z55HA (23/01) 0/
£ (24/01) 0/
SE7HA (25/01) 0/
£58HA (26/01) 0/
d—Jb-0—>, 04tk 4.3%
&t 11
= - Hhigh Bl 4E AR 53:199.9% B EFE RIS R 55195.7%
= - ithigt & 5% 3 ESi T L3
7XUH 99.9% TR M 57.3%
131ZH—Yav-H—E2A 27.6% HE=EiIEE SRIESK : 0
—RHER Y- 10.8%
XAOEE(F, IISHEA B IVTERESHNR
ELET. B Lh— EDEDHEESFIRTZED
THNFLh. HBRENZIDNENEEEHIET,

XEMOBRENHZIHEEE. BEMNBROLEEGHEERTLTVEE A,

XEEAL, RAIELTSEPEMSCI Inc. A H R TR Lzt R E X 57 FHE #(GICS)ICLDEDTT,

MO EBRKXOE- g A ICDONTIE, [FRIEUTMSCI Inc. iR 92U ADFRTEE - g (R W TRRULTVET,

WUEHE. 770 FORKRPEET IEREEH MO TIEHICKMT Y IR IAY MIINMERSNELEDTT, Uo7V RIE. EEIZ0OHIBMIESEFICHRELETO
T EEMBEIRECEFLET, UehOTRETAMREIESNTVRLDOTEHNERh, BT7V FOMBECF LSRR EEIHAS (XMHEHRREE) 2RES
#HINDBELVELETOT, RTARECHED LB B TIHIFKESL, 0L EHOBIMEVICHETE TR EILKBTH IS,

B @A A7ty F?*“/“)‘ b

Daiwa Asset Management
BsE KT YRR IRV M1
TRIBEINGIXE HERUBER(ER) 025
MABE —REEEANBEERER=
—R it EEAE SRR XS

13/22



FHA EAT108848 B5195.7%

i AE

BROADCOM INC

AMAZON COM INC

NVIDIA CORP

ALPHABET INC CLASS A

MICRON TECHNOLOGY INC

META PLATFORMS INC CLASS A
MICROSOFT CORP

APPLE INC

NETFLIX INC

PALANTIR TECHNOLOGIES INC CLASS A

MRS, B ERIBECHTILDTT,

XiE4

3 a-— IE:I.L\ g il
EOVATEEIN —fHEM-Y—ER
IXEF47 BRI AT

TIVIPRY d3a”h—Yay-4—EA
1hay-7H/Ad— BRI

A3 TSy TH— L dzazh—vay-¥4—E2
R4D0v7F BRI

797 BRI

YR IUYH A dZazh—vay-4—-EA
1507477009 BRI

NEBAL. RAELTSAPEMSCI Inc. i B CHER Uizt REZE S FEE £ (GICS) [LL3EHDTY,
MO EXOE- #IFZ IOV, EBIELTMSCI Ine. iR T RYADRRTEE - g cE IV TR RLTVET,
XEW. NEREEROGEE. EEEAERRLLERA,

E - #higi £
77
PA)7
PRAN
PA)A
PRAIN
PA)7
PRAN
PA)7
PRAN

PAN

tbEE

11.1%

10.8%
10.0%
9.8%
9.7%
9.4%
9.4%
9.3%
8.4%
7.8%

Daiwa Asset Management

X BRIBOBEHMOSEIRVCETZTEBREL(BHRAIZES,

14 /22



LIPURIR—Tv—DIA > KRR CORBHIEETRLILEOTH), FROTRIFIROERBEERII DD TRHIEE A,

(fiaEm]
Et 8
NYSE FANG+HE#IZER LFE L zo LAIFHRIFEZBORMEAFNES TSP, 4ATHIZKE LA 5 UHN2ZERDEFEEHRTSE
BLEIEAFREREN, ERLFELE, AFEFUBERES —XUNKBEL, KFFXBRA—H—OEENTIETEZ
EE->f=C¢zRF. ERERN/PBBELELZ. TORY. BB TETRELA S VDFEBERNRE> LI EPERE
FEANDHFEERICFEMAKRIETLERERI R LE L=,

(SHRORE - ERAE]
misRE

BT, PREFZORERICLIFAHMSCRIJNEBRSHAEH SND—A. AIRERAXZERIC. BELEXOEERAE
LOBESARBOTIXABRRICE>TVEY, EYDTHFERERIEFRAIOEREEBVRICSROBRVAFIAET,
N)1I—2aVETEBELEERAMLE, XBHELONS VRANBENZKEICHEILEEZFT, ¥/ OLOTE
ARERZIEADDL. RESBZPLICEBVERNGC EBELTOLES,

INIRED AScat. N agement X HB0UHOBIRBIR B ELBRHEEL,

15/22



KT77YFOBEH - RHE>

J7>ROBH
< KE _HBPEOKIUIEEL. NYSE FANG+HIEE (BLXiAd. FANR—R) DOBNESICEENUIIRERRZHELET .
J7> ROYFE
-JRAIEL T, NYSE FANG+IBE# 18R 9 22 EARICIRELE T,
BABRIFSZEL L TARMT Yy b2 XY PRASHEDPER L2 O TH Y, HEBRE BARBRICFE - BHEBEEHNH 555
&, BRBRRIERINET,

H AT ICE Data Indices, LLC (WUF TICEF—%])
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Source ICE Data Indices, LLC (“ICE Data”), is used with permission. ICE® is a service/trademark of ICE Data Indices, LLC or
its affiliates. “NYSE®” and “NYSE FANG+®” are registered trademarks of NYSE Group, Inc., an affiliate of ICE Data and are
used by ICE Data with permission and under a license. These trademarks have been licensed, along with the NYSE FANG+®
Index (NTR) (“Index”) for use by Daiwa Asset Management Co. Ltd. in connection with the Products, iFreeNEXT FANG+ Index
and FANG+ Index Mother Fund (the “Products”). Neither the Daiwa Asset Management Co. Ltd., nor the Products, as
applicable, is sponsored, endorsed, sold or promoted by ICE Data Indices, LLC, its affiliates or its Third Party Suppliers (“ICE
Data and its Suppliers”). ICE Data and its Suppliers make no representations or warranties regarding the advisability of
investing in securities generally, in the Products particularly, the ability of the Indices to track general stock market
performance. ICE Data’s only relationship to Daiwa Asset Management Co. Ltd. is the licensing of certain trademarks and
trade names and the Indices or components thereof. The Indices are determined, composed and calculated by ICE Data without
regard to Daiwa Asset Management Co. Ltd. or the Products or its holders. ICE Data has no obligation to take the needs of
Daiwa Asset Management Co. Ltd. or the holders of the Products into consideration in determining, composing or calculating
the Indices. ICE Data is not responsible for and has not participated in the determination of the timing of, prices of, or quantities
of the Products to be issued or in the determination or calculation of the equation by which the Products are to be priced, sold,
purchased, or redeemed. Except for certain custom index calculation services, all information provided by ICE Data is general
in nature and not tailored to the needs of Daiwa Asset Management Co. Ltd. or any other person, entity or group of persons.
ICE Data has no obligation or liability in connection with the administration, marketing, or trading of the Products. ICE Data is
not an investment advisor. Inclusion of a security within an index is not a recommendation by ICE Data to buy, sell, or hold
such security, nor is it considered to be investment advice.

ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR
IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE,
INCLUDING THE INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM
(“INDEX DATA"). ICE DATA AND ITS SUPPLIERS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY WITH RESPECT
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TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES AND THE INDEX DATA, WHICH ARE
PROVIDED ON AN “AS IS”" BASIS AND YOUR USE IS AT YOUR OWN RISK.
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