/9000

FPICTET

ARLAR—b 202646 H30BKR%E

wm LT AR\ —
BT 23 F g AN = Ty —ar T NEARRE) BB~ Vb
BINEIRIE/ Mo/ R [E%E H:201858H278] MREVARD IDER LT BHEATEEL,

I FITHRAOREEELEXOKAICHRELES
2 [RAIELTEBAYDETVL. BBEHIRVOERBEEZRVET
3 BAREETVL.NESEAHICEIESHEEZTVET
(NEXMRIENVEDOSZSIZIE. PEETHLEVNIEEHYET,)
XI7I)—T7UR AKX TEREITVLET,
XEEEE. TRBAZICIOTIILEOLSIWEANTELWNGELNHYET .

Info - 77> roxissm

J7 FORR SEEEHEOHFOSHEY. HEIED

26058 K 26%F06AHFK BIA KL REHA 26404H27H 264058260 26406A268 ®ZEER
Ho# (H%E 17,644M 17,471M -173M NEEEE 70M 70M 70M 4,170M
M ELRER 10.5{8 M 10.3{2H -0.118M AL 16,4831 17,326  17,955H -

KEEMEBL, SREFKE(DEREELR) CT ., D<{ECHLBENDERET
HY FEOERARBEEEREHIVLRITT LD TIEHYE A T,
. DEARENVEDBEITIE, HEETHHEVNCELHYET,
J7URDEEE
11 A 3nA 61 A 14 3F REX
-0.59% 32.48% 33.36% 52.17% 59.64% 139.96%

BERDHER EEMBEEBOAR
[ e EMEOREBRER —— L%EME 26%E04H 264058 26%06A 2% 7E 3k
30,000 H#E(f%E 16,1570  17,644M 17,4710  17,471H
25,000 EENEE +2,808  +1,487H 1730 +7,471H
55 #=H +2,918M  +1,618M -15M  +15,909M
20,000 BB -17H -37H 60  -2,478M
15,000 NEEE -70H -70H -70M -4,170M
Z 0t -23M -24H -28M  -1,790M
10,000
5,000
O 1 1 1

18408 A 204087 224087 244087

FHEADIER [D7FOBRIEREROHB]IEEMEELETRMFZRERTT . FRABMMRIITFH- FEMFIOTO7FOERIETEZS) MEE
BESLVZORTARLE I FAARBENVE TTRRLTWET , BEMBE(NEESERER) (L. BARFENEEERE S, REIAINEEEBREL:
BEOFHEEERLET . D7 FOBEERISARREREA—X  J7VFOBEEL. BREIAINESEBRELTGHELTWEY, [BREMBEEHDOAR]
ARR—ABLUVREXRDELEMBOLZHERTY  BEMBITTARMETY  REXROEEMBIAERRETY  FEBBEMB LICARMEELIERA
LTEY. BN —HLEWNGEENHYFT . TOMICIHERBMEFEEHET,

SLERICKEITARMET. RiE ERAMERREZRINTHY., REOREZFRVERFELGYFT - FROBARRFETEH IV IRATHLDTIESH
YEEA,

BEROIBEMECFAICH->TOIBFEF 12D T BFEA<ZEL,



FPICTET

2/9000

ARLAR—b 202646 H30BKR%E

Portfolio - #—ro+uta%x

EERBALE
BEA R
#=X 97.1%
a—)L-O0—2% ., Z04 2.9%
=11 100.0%
BET—< R
RET—<4 AL
1 EV(EXBEHE)EE 16.8%
2 IO-ORT4OREE 64.7%
3 BEMREIRIILYT—EE 15.6%
a—)L-O0—2% ., Z04h 2.9%
=X 100.0%
E B4 Rk L
E4 R
1 KE 61.5%
2 F3545 8.7%
3 Fqv 7.9%
4 BE 5.9%
5 ZRAY 4.1%
DD E 9.0%
a—)L-O0—2% ., Z04h 2.9%
=X 100.0%

27RO
HHA SBAREL 49
HHAE % 11
HABEHR 7
8T—HERBRL
8T —NEZ R
1 IRILF—RIL 66.2%
2 HBETREIRILY— 15.6%
3 HERIE 15.3%
4 RBREY—EX 0.0%
5 BEFHIE 0.0%
6 HAREGEE 0.0%
7 BREYWE-YHAI)L 0.0%
8 Kk#tHRbLUTH/O0— 0.0%
a—)L-O0—2%, F0ih 2.9%
&t 100.0%
Hh gk Il 48 AR He
Hh iz AL
1 dbXK 63.1%
2 ERM 26.6%
3 HEE 7.4%
4 _ -
5 _ -
ZFDith Dbz -
J—)L-A— % FDiM 2.9%
&t 100.0%
BE B L
BE4A ALt
1 KR 66.4%
2 a—n 20.8%
3 BERL 5.9%
4 TISUILTIL 1.5%
5 Fyv—9Hyo—=x 1.3%
FOMDEE 1.2%
J—)L-A— % F0iM 2.9%
&t 100.0%

S I7URDEEREMETHAEY T TATAANN)—-7Ar—230 - IYF—T7URDIKRTT,

OHRANDRELAHRLBHRERT DAHFAHAHE . HRICEOTUFEY . BRLLEEIERAALTRRLTVS=O, TNZERVWTHE T SERENELHEE

AHYFET

ST XNERLVRRET —YIEHT7UMEADSETHE - RRLTVET . RET —YEUTOLIITERSNET
-EV(ERBEHE)BEE EV(ERABE) HEORMRADOHTRIILF—EICHET HHHE
- BARREIAY—EE AARBORGARELLEOBETRETI ALY —(CEET 5847

- IO-ORTAOREE: THO B LA EREXDN TR OLEER. RECRELHESERO-OHDHFKIMIEEY HHF

OMa—)L-0—2 %, ZOMIFRILEFEZEATEY . —BHHITI(FRIZEDHELHYET,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,



3/90 00

FPICTET

ARLAR—b 202646 H30BKR%E

Portfolio - #—ro+uta%x

A LRI108848 (1) HA SRS 49884R

iR =4 8T—NiEA BRET—Y4 MR
$EIRARER/ESGOER M CEHME T A RA b

KE IRIILF—EL Io-ART4YRXEE 6.1%

ERBERLUVBEAVISHITOXERD, IVA—TSAABITDAVTSAMNSSH
Fr—YITbzTI)a—avigEEHKET. B, BEITIREOLRE,

1 IR—=Fak Bt AKBET — 22 2—RITICIRET2HEERIL, T—2LEOSTHRIELLEENHEED
BRI 5250 THY. 5%, EHMICEENLE KT ACEARAENS, B DE
E¥FZHHNTIE, 2030FFTI22021 ELL TEEMRARBHE (Ra—T1H LV RI—
T2)%38%H|E T HED P BIZEE R

KE HERIE Io-ART4YREE 5.9%

L, KB, IS SR ORBEES LU LIRS 55— RERHETS
KEDLE,
— ~ — I o~
2 TIFAERTITNZ LBKIE, e-EEUTAADBTCEENEOR LEERT 510 DR BHITTHY . F
B EROREEEL THED TR LS RISH 5, A EE . £YTH
LE—MEOEEBAOBREXET 54D THY., Sk, RHNICEENBAT 52
ENRRRATN G,

~AY IRILF—HELL EV(EX B EE) & 4.7%

EERAZDPDITEAEVRAEROFEERERE - WE - RFTTIFIVDOLE, EBE,. BE
AREIRIILY—, EEBEE. T2t 3—HEDRBFRITIZ, /NT—FB{KOT190O
ILYMAZHRIGEFIRE,

8 A¥1=A»F9/AI—X ROV —av s, BAER-HEOEHELEELT. BEOTALY—HEILD
FUBENRS R BEIRF S, BARILDEMENLURC XA DN, &k, BE
ANRIAEND, BHOFEFEICHUTIL, 2030 FEE TIZ2019F L TREMEAR
B D72 SRS LU 2 M5 )L CREHE S R0 S LR INE 5.5 U
EEBEWEIEEIL) DER(RO—T1BLUVRI—T2)EHIELTLS,

KE IRILF—3EL Ia-O0RT1OREE 4.0%

X alTFa. RYRT—F T TSURIr— L, A=Y 21 —23 B EICET 548
REBEBERMEIRETIREDLRE,

B#HDORAN =DV a—2avd, IFTF S —ERDERICHEST=—ADIERT ST —
B A—ICBETHBHHEBEDHIBICHEET 50D THY . & RAMICEENEKRT
BIENRRAEND, V) 1—2avDRBILDT=0D . VTR —ERZRBETIBEELE
BERALTRED IR —MERE-_—XER/-T=HODHREILBITI,

4 T—RN)L-TH/B0—

KE IRLF—3FEL Ia-O0RT1OREE 3.7%

RKEDAFEEEMA—D— FERFFECEE - QETHRFISETOR, SRGE
DHRBEFIVH—ERZER .

5 ENT—X-T7—Rk-Y—R FEE. AOBECBEEEEANIDSATHAILGEDBR Ao RAMICRIFESE
ERENRAFNTOSREOFERBICENT, BHOFEEFHITER I SREAR
DEFEEELTNS, RANMERTEIADIONULE, HEAREEREDRESEEDL
SEIE, F-. AR TE RERFORBLLELZBLT. AORREEIVEEZNDE
BIZBHTLNS,

’77‘/|‘0)I§?&§%%F&)6577—" 137_:47(7]/(')_' FAay—i3- 7'6‘-77%*0)4*55%'6‘?'0
SHAANDRALARUNEEET SIS HHBE . KRCBHTUETS,

€87 Y PEHRUBHT—FLT7 P RE DS ETHE- RRLTOET,

O RTRLUHEABIEL. HEOHRBOHFOCTEDHREEZZENELLOTRAL ZOMEBRERETHLDTELHYEL A,

BEROIBEMECHAICH>TOIBRFEF 12D T BFEA<TIZEL,




4/90 0O O

FPICTET

ARLAR—b 202646 H30BKR%E

Portfolio - #—ro+uta%x

A EBI108445 (2)
iE E4 8T—NiEA BRET—Y4 MR
$EIRARER/ESGOER M CEHME T A RA b
o245 HERIE IO-ART4HREE 3.7%

FERBERBEDRRE - BE-RFEZITIFIVFOERUARFEE, IS, BAKE (S
)arz—NEICEFEE/N\G—2EHEMTIEE) ISRAHERT S,

6 ASMLAR—ILTA2Y FEKT, e-EEUTAANDBITCEENEDOM LEZER T H-OOEBRMTHY . 5
&, REMICFENMLKTDIEARRAEND-O ., AHOREHE IRANICHRTT
BHEEZOND, Tz, AR BFERRERBEORMRZBLTHEDIRILEF—ERBRICH
5, BRUEEATLOBEEARNICHELTEY . AN ERTIMHOKRFEH

AINENTNS,
KE ITRILF—E TO-ARTAORBEE 3.6%

REDBARBEERT . RATAOHEHITI KESMNDBERITH —ERZR .

7 IHOEIL-ITFO— B4t (32050 F F TISBERICRET 2T RCOENEH—R T — (REHICEENES
ZEHHLEWN ST EHEDBEEZEBITF TS, ZIICESETOHMBEIZLL T, 2030FF
TIZBARREIRILY— DX BERIEE2024FE D429 D714~ ZHBEEDLIT. ARK
NEEHINLTEERIBRTHEFETEH, BADEEOCEEETHIVDERARLGHESAVTS
TED—DOELT., REIMICREL-E£EPHIFTED,

ITS5VRA IRILF—EL Io-ART4YRXEE 3.5%

M CEERASABEDHBELVEET S —ERERMT 750 A0 BEEM
A—h— ERERRAFITEIIVIRACEHEERIERE DM H IR,

8 HUoAY RHORBEESIVY—ERE, IRLF—DEOBVEYERET HLOTHY. BKEK
{EDORIWILVRIZEZAOGN ., S FEN KT IENRIAEND, BHDEBEEFE)
[CEVWTIFFRREHPEMHIZH—RZa— S CGEEMNBRBARDPFHELRIINES LUKRE
EBENEIEHIL)EERTHEDBELXEBIFTHY., PRIBZEEL T, 2030FEETIZ2017
FHTHEEMRARPHEEZ . AO—T1E LV Ra—TF2T33%, Ra—F3T16%HIHT
HIEEHIELTWNS,

ARAS BEMBEIFLY—  BEARIALE—EE 34

AL OREE AL, BE.RE. BAORS B EUREHE, BETREIHL
B BEIEALTHY. BN . PEE. KEAEE L BT O L= B LR,
o
9 ANMER=S I (202445 5 ES 15 1 S B B 5 B 1456, 7GWC. 5544 5GWEBEE & 5B DAFL
AT ALY BERERE. M T, 5% BATAETA L Y—OERLE LY@
BB AE. BADEEDEEEECBERA RIS (IR ED—DELT. B8
i Ay

oA IRILF—HELL EV(EX B EE) & 3.4%

§§JJ$~ BHERE. BEISOENEXARBATICEERERETIFSIVF DR

10 NXPEIOLA 44— GELEEDEIFEEFEHEIDONEFHERIT T, ALTIE. EREHE(EV) BLXURER
T—aVREDEVA U ISER R ELI-RELY) 12— 3 DRI EERMELSIELL
T, RtV a—2avITiT 2FEL EVADRBRITERICEL. §%. RHMICIEX
FTERENRAFEND, T, BHOBEZFHICSVWTIERREHMIZA—R Za—+5L
(CBEDHRTADHHELRNES LFUBRESEHESEIL)EERTHED BEEE
FTW3,

’77‘/|‘0)I§?&§%%F&)6577—" 137_:47(7]/(')_' FAay—i3- 7'6‘-77%*0)4*55%'6‘?'0
SHAANDRALARUNEEET SIS HHBE . KRCBHTUETS,

€87 Y PEHRUBHT—FLT7 P RE DS ETHE- RRLTOET,

O RTRLUHEABIEL. HEOHRBOHFOCTEDHREEZZENELLOTRAL ZOMEBRERETHLDTELHYEL A,

BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




5/90 00

FPICTET

ARLAR—b 202646 H30BKR%E

Comment - sgoparvr

e r

HAODKATHIITELEL(BHEBER—X),

HAODKATEIE. AREEBRFLERKAZZIT TARXEOHN LFEANSESLIEO, PHEIFEZADER ., AILALA
BE)EAERADABREEDEETHENL, TELELZ, ZRRIE. PHEFEDORRENHFORBEEDELESICMA.
AR ELFOR RN ENSENRERDIEZ X BETRFELEL:, BRET. BALGEELEENA T A LLYLEN
Y, KEFEHFHEEES(FRB) DSEDERMBURICHTIRAN G INI-ZELGEMNS HROKATIBIIHEALEEL
Y, BETCIH/MELE THREGYEL, ZEREFTEH AR T £/, ARFELENLRLE—A. 33225 —Y 30
H—ER, IRILF—, — BB -U—EX . ZMEBENTELELS=,

COESHBET. Y77 F0OBRERETHIABEBEEMKICOVNTIL, FERK- - P E R EEBONTELLLEDBAEMN
LEEBLE—A.79/80— - N\—F 917 /#BOVINI 7 - H—ERLGEDHANTELI=IEND, 2RELTIR/MELET
FEERYELT,

SRORAIUE  XFEOTHBREOEHEFICLY, ARV ERFSNLIEEAHYET .

HBI7URDBREFRTHAREEEKRK (L, PRAMICH TREDOBERBAICIEFERRLZLILEOD ., BN BEX, B
EaEZ{OE-tENRRFHEERIET BREEHITILLE SRIRERENDBEBHERYVBANTONEEALND
CEITIA, M EHFOIRNERADE LGEEERIC, SIEHEBNANGRERFREZEAFTS . F. OVTOVI51F &=
BONREBOEITERERARGLEZZT T HRMICIRILF—RE2READEALLEFSTEY, TRILF—EIBDR
NFESERILBBIHEATNET . OIS AUATHE) DRERGERVCELDOEREZERICHANGENTEDEMAR
RAENTEY, IRLF—DREDEZMRFT—BEFIINEEAFTT  ABITRILEHEDBILNZRICEL M, EV
(ERBEHHE)EEICIEHETALTCVEY . FI2-ORT(VRABEETH HERICETHE IR F—OEEER L
Z—ADBEYNFEIMLKIZDLENBEATVEYT  BERIBEIRILF—FEICDOVTE, KL PRNGECLDHEIR
FORFGEBNERIBKRZITASITEHEBZFT,

SIAVEDRAEIL, TIHBECERNEAOFRDOBEERA T SLDTH, TOHRELZAMELIZLDTLHYEE A,
BEROIBEMECFAICH->TDIBFEF 12D T BFEA<TZEL,




6/90 0 O

FPICTET

REVRY

[(EEMEEDEBHER]

U7 FIE REMIHAFITRELFT OT, 770 FOEEMEL. REMITHEANTLSHXDOMIEEE S (S E:TE
HICRABEDIRILHYET ) IKYEEIL, TETHIEAAHYETS,

OL:=A- T, REENERDBEATALN RSN TNESLDTIIAL, HEMBO TEICEY, BERERY, BRETEZE
VAL ENBYES . T7VFDERICIIBRB/EIT A TREFEOEHRICRELEY . £f-. REEXFHETRLELY
F9,

OTU7URE, REMICKRRICIRELEFI DT, IJ7FOEEMEEL, REMICHANTO SO

ﬁ;gf;;.ffg REDORBERITET,
ErRs) | OHROMEIL, BABFED. RELLOLM ERRR, THORMEERMLTEHL, EH

FERERBMICKECTET S ENHYFET,

OEFHANEREEICOVTIL, RAIELTHATOBBEAYCEITVAB LR IDERERY
FIH, ABLEHIRVEZTLITHRTELLDOTREL ABEHOEZEZZTEHEENHYFETS,
HEBICETS O EFANYUHRBEDEFLVENGE . GBREALOEFER LT DAYDIARMHH
BER BTEITTBRELLESL,
OHEERER THEELGEICHLTEEERBE TREANYIDET G E . AVOHREENDREL
AYDICAVEBREDBIDLHBEBDZEERITHIEABYET .

REEMBOLEHERIILEICRESNSGELEDTEHYFEE A,

(DD BEER]

OESGEHZELBMEMIBEZEITVLET DT, FHMOGHRATEDHESLLURNTELGDIBEET HEE LEDMIBEER
AREVGEENHYET,

07U FDEEBICELTIE, EMBEMIEIESE 37 &0 6 DRE (WO EHI—)U T - A7) DEAEHYEE A,

07U NE REDHEHNARELEAR CTRNEEEZF LTI IRENELLSELELIWMEIHIGICENTHIGIRE
ARELEGEFIC. —RYISEAEEORBMEMETL. TEREMNHFTESMAE TR TELZLVIRY  BEIE
DBROLNTLESIVRINHYET , ChITkY, REMBICTA T RAOEEERIFTAIREHE L, BEDRAADZFTH
it &SRR EREDOILNEET SAREEAHYES,

TR <FHLUXREERHAE (XTBRRE) TTHEZILY

O LITHADRBEELROKRRICHRELZEY
OJRAILLTHBAYIETV., ABEHIRIDERERYEY

OB ARFAETL, RBABAHICEIZTHRETVET
0% A 26 HAXBHDHEERFXBEEICREZTV. RRAELTUTOASHICEIETHRETVET,
—HEMREOHH L. BEZREOEBRIEEOFF - RAFNBLTE R GHEREEAFTT)FDOLHEELFET.
—IRFEHELEEIL, BEMBOKESIUTRBAFEZHELTERIRUNRELF T 272L. FEFARENVEDHEICE, fBRETHLEVNIELH
YEY,
—BREGERIOVTER. HICHIBRER TS EREHOHWICEIE, nAE S LR —DEREZTVET.
KEEDPEEDIIVE LIV ZOLEITOVTTRE., RIAETHEDTIEHYFEE A,

X773 =7 R AKX TEREITVET.
KEEHA, TRBAECLIOTILEDIITERNTERNEENHYFET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN, IasAHY 010526_4




7/90 00

FPICTET

REF S EE R T S BEEEH]

REEXTHREN DN EA A=

DEREE. FEFEOFBELFIEGY ., RERFTOM
BENMIIDOAET DT, fEREAIIOIDE,
TOEFERLS . BEMBETHLVET,

HBCE

REEXOMEE

SEEE. FAEPRPICRELCRE@EEERROELAFNES SV HRZECTREDZEA T
OIBBEAHYET . TDHE. BHREBOREEMBIAHREBELEATTETHEITBYETS,
Flo. SBREDKED, BT LLHEHMICEFTE770FORBERETRTLOTEIHYFELE A,

AEHRPICRELZRBEEBA DN DIGE
HHARE AN SR EMBEALF LGS AR E B SR EMBNTELIGE

10,550
B UREE
10,500 (D+2)50M | | HEeS 10,500
100M
* 500M * 500M [N .
@@ * 450/ @*@) Daom” || Al
(®+®@) *80M 10,300M
* 420
(B+@)
BTEIREE LERER LERE R BIHRER LERER LEREH
S ECHT HER S ECHT HEE
* DECRIREE * 50M% * DEXIREE * DECRIREE * 80 % * S ER Xt REE
500M BeAAL 450M 500M HYARL 420M

(DABRMRES. ORBEZRZORLFNES SVQRERREOFMHEZECTEBLLPIQAREREIEE LU
@UEHRABELTT . NEL L. PEAHICHOE SEIGENOXILDIET .

XEREAA—ITHY REOHBREFCREMBE TR T 2LDTEHYFLADTIREIEL,
BREEDTI7UROBAMEBIZEISTE. FEED—BEITEIA . REMICETAO—HLELICHES
FTHEEABHYFET . T7VFBARDERKRICEY . FEESHELYEEMBDE LAY /NSNS 15HE
HRKTY

DEED—AATAD—FILRLICHLTHIHE

DEEDEHATAD—EILEL

[SHEZT A58
» TESES
T | RALREBHNES) | KAALRES (BFRHESD) ., | N
- (LB (= ST A O — BB L ‘ TALES (BAAES)
el . RLiatsh, 20 RAHD
A AT 87 BRI AR L LN SRS
e Y., £, TALRS .
(Ers kY {[ﬂ:]ii I ARR) B R (SHEATH) Eﬁfg’é
BENEBYET, (ERIPTES
LENEE: ENTAREGEEEOI7UFOEAMEEZ LRSHBINSDHNEETT,

TALRE: EHNTAETELSHINODFERETT . AEREDREEDEMNTAIT. TAILRERSER)D
(FRINESR) FETBROLES,

(DEBABREICHTHRMICONTIE. TF FHEMEFIOMHiEI12TSRAZS,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

IaEAHY 010526_4



F PI

8/90 00

CTET

FiE-FHHE
[BEAHAE]
BEA B RESHAAENHS 1AE-F 1 O0EPTA10O=1H) OBKEOEHELET,
BAME | BASARNEOREEROEEMELLET. (7o FOREMED 1 504U TRRLTOET. )
BefiE | BemASNEOREEAOREMELLET.
Hehe | RAILLCREBABHANLEELCSEEREALRLALLET,
ﬁi{g‘fﬁfg SaR—T DRAOKERICENTIE. BA-BEOEHAHETEELA.
BEHE | ERHEOASEEEMBIIASLD. KOS IHBERTABENBYET.
(BB 201848 A 27 B (SHMBER) o EMRELET
BEEE | SEOORA 0 BOETAACLLG- T BE B ERAET BLER LABEABHYET,
REE | BA 260 (KEAOSAREEER) LLET,
panm | F 12 EDRAR REAEAH A SEARETVET. ‘ \
XI7URICIEIN BN EEEZIA— O —R | ERBHERENFH I ZEFHHTHEBREINAIBHTVEEREI—RINHYET,
RAVFY | BEEAICEoTIE. AAvF T CEBHA- B DBEAHERH 1 HBENBYET . L. FARAH T HETEL,
[Z7oFnEHR]

REENVEENICAETLIER

BEARFHN

3.3% (Fitk 3.0%) DFHFFEEF LREL T, RESHANRBICEDHSEREZEAMEBICRETHEELLET,
(BELLIE, RFERHICTITRERRZE, )

ERtMEBRE

HYFEE A,

REEMNMEREMECHEMNICAIETSER

EREHEER
(IEFEEREN)

BH.ERXHEDCMEEREEIZF 1.804% (Fitk 1.64%) DEZRLTHELELETS,
ERETEERERERM IBELO7 FOEEMEBICRB) Sh. BHERXRELBERRTOLEERMERIOTILONET .
DEREHEERAERHH) Oi s (Hitk)]
Rt HRFER4E ZEER
F30.8% F30.8% 3 0.04%
BE. ZEAHOEREEERAERBRH 1213, 7 F—I77  FOERERICEYT 2EROERITRIREBHSE~OHEHMAEFTNTLET,

BRF LSNPEEERCECEREHICEILHEAERAMEDME ERLIEDFE 0.055% (Fitk 0.05%) HHHE LRELIE) H5UI
MARMEESOFEDRICRET IRERAFHHERLUNEICSHTIEENOREZICETIERAE (ChoDBEASEERARREIC

%a);mgfﬁﬁ U EUEBT B0, BREIICHE, LRESERT CENTEERAL) [F. TODEERMENLTIDNET . AH. TEERFRHREIE.
HBRXDTEIEIDFHEILLE T THEMORAEHBEICI T ONIRADRBEEANEFNIELNHYET . COBERL. ERMEDNE
BEEICHLUERZRAK 0.03%Z BRICKIDONETH. REOBNSENEREEDBRICIUEFHLES,

HEURBAOAHBEIOVWTE REFEOEHNT7UFERAESNIYMFZIIELTRLGYFT DT RRTHIEN TEE A,
[Big]

OB IIRICEHDBFHIERASNES
OLUTOXRIE. AAREEDRRBNFDRETHY . RRAEFICIVELGDIZALNHYES .

BEER ER Be
P FgE: B LA EELTEE
7IERE BEUH A ZBAELITHLT 20.315%
s () B =t BERELLTER
BLUE R BEUHAE e () B 5 KUMEZE OO 2 25 GEIEZ) 123U T 20.315%

KNEREEANDREICEYNERBZROERALLGSIHE L. HEFORENS LEEELIEENHYET.
XERE AEHNRTEREDLOTT OT, BEARESNHEFICE. BEENEESNIEENHYET,
KEANDGE X LREFEGYET,

XBREOIFELVDFMI DOV TIE, RBEMREFICCHERSNSLESBOLET,

EROIEEHNECHRICH->TOEFEFEF 12U T BHEATFEN,

IaEAHY 010526_4




9/90 00O

FPICTET

Fitstt. TOMOEFREADHME

Fieu EVT-Ov U EH (O7 U RFDERDERETSHE) (h—LA—- S Y (REHE)]  EpE
SRERINGIXE BRUEERERFE380S https://www.pictet.co.jp %
MAGS: —BHEEAEEEREDR. BRIFEHR [=]=
2R =EUFJERRITHRASH O7 FOBMEORERIVEEEITSHE)

<HEEIZIRL BRTRI—ISAMERRTHA R

BREBEBRT EIVT-TEIMIROAVMIR-IA ETVT-TRIMIROAUMUSTIR (RYF—T7 U FONEB/RRFOERERETIE)

o=+t TROBFEEH—BEIEZEN . (FROIURL, R, —HHBNORTOFERZAGLVCRESERE. EESHE LUV —BEBHIREOX
HWETIHE)

Rt —8

BRAERGAE(XTERRB)FOTHER-SRAL

MAGS
5% ARIESE | —MimpA adah | CRETE.
2 #EEmEna —HEMER
Dthe | maliie
HRSHSBEEE (1) SHELDGIEE BRNBRESEEMS o o 0 0
LEEATTEESRASH (22) SHBRNGI£E MRNBREEHBELE o
GHESRASH (1) SHBANEILE MENBREGHEILS || O o o o
SHUFJ oxv—MEEHARH SHBADGILE BRNBEREEHENS o o o o
SBUFJEASY R L ARRSH (30) | 2RERNGIEE HEHBREEEE26S| O o o o
R RSB LR - o
(EHOMBLNEIEE Ktaissiy | Coomes  HREBRREDES o o

CED #HARHSBEEF . LREOMIC—RHEFZANBASTORS - BABREMIGIHRICEMALTEYET .
(F2) EBLEFATTAHFHARHTIE FRRTIFATOTHELTHIOARMFFTTEYET

GE3) FMEHFHARAE, LROMIC—BRAFEZABARSTORRIZLMALTEYET,

(F4) ZZEUFJELAY-REUL—iES#HA &, LROMIC— R EEABERSTORRITOMALTEYES,

HEHECFRICH--TDIREIERF

OLEHIEIT-SvN\URAEHARTERMELTHERLE-ENTHY . ERMBEGRIEEEICE SEHTERTIHYF A BIGOHRA
HBH=2TE BRESHIVEELT IRFTOREEAFHPE (RMERRE)FEL T CHRDIA. REHWAREHMHEITEHETITL>T
2L, @OREBERSEBZDOHOAMMLHFFICIRETS 50, BEMBIEHLET . NEREEDHSIAHBRYIRILHYFT L
EAS T REZBDESEORETANMRIASN TV DL D TIEIGRK, BEMEBED THICKVIBENEL, BETAREZEVRATLENHYET .
BAICKIERE. TN TREBOESFTICRELEFT . OLENIEHETEDLEAONDBMICEISEEBLTVET A, TOEHEM. =
M BHEOBMUADESHERITILDOTEHYEREA, BHABRFIERBBRENLNTHY., PELGCERSNIGEENHYET . F
= BEOEREIX. FROEARREETR -RATHLDTEHYELA. OREEFRFIFAEETILV O, TASKUVFEY O REEF
K RERIRBETIRIRZVERERBOIRTREHYF A, . BEHREMBETIBAVEEV-REGRE. REEREES
DHREFBYERA, @LEMDOARIT, &, Rit. B BE. REZOMICHRIMEEZEMELLLOTIHYEEA. @ZEHICHE
HEINTOWINBICE T 2EFETOMOMAIMEEL. REELT, B EVT-JII—TE B ELGEFEFITRELETS . B TOME
.88 B8, XL R BEAFFRELSNTOEY . v—7yb-T—2OTHAICET 235 ME. SV TS (M2t FRINOER-
A#HFIADII—7 b T 2R RBRFIE SRS,

TaEAHY 010526_4




