YAY=LiR—hk 2025F10H318HRE

HRY-UX A% IT7> R

RCAM
/‘—\\ Capital Asset Management

IEBAE /PS5 / BRI

BB . RO

LSEG UYN—=-J7>YR-7I—=R-IvI(> 2025
I=EBFI7> FE]
(HFaUE SER —AHER (FRERARI34E))

LIPP
Fund Awards

Winner 2025
Japan

LSEG

ILSEG Uy)(—-T7YR-7I—R-I%){> 2025121 T

LSEG Uy/\—-T7>R-7I—REIBE. Z<{DT7> ROURTAEEL)H—>% LU FHTEEAR RO/ TA - > AN—EL TN TS J7 )F&Lﬁﬁ
SHEREVELETS . RECEUT(E. lLipper Leader Rating  (Uw/{\—-U=4F—-L—F1>4) SZFLIOFOIADIRFNDI-> (NG
—&M) 1z, FHMEHARI3E. 5. 10F TURTAEZDNIA-—DRAZATEWVUET  FHEITRERDDFBEC. IO RAIV N VI-hER
EBEVITYRICLSEG Yy/\—-J7>R- 70— REBESNET . 5¥ULVERIE. lipperfundawards.comZz &2\, LSEG Lipperld. AERCE
FNBZT—HDIEFEN (SRR ZHFR T 2LOBBNRENEZLTVETH, ENSOIEEECOVTIHMREELEEA.

K BT (B EDEREENFHESNZED T, 4@%@@%5&%%’&@5@3’56@'@(1@0it*/uo

P70 HERNOBEURWC DOV TOTIEE |2 CHEZREEL, NTEERA FrEAIL FRyRIRIAT S 1




YAY=LiR—hk 2025F10H318HRE

HRY-UX A% IT7> R

==
CAM
Lbuﬂ&%/w%/ﬁﬁ \‘; Capital Asset Management
HiZFEE G « ROk

BEMEACMBEREMRIRDHEE (GYER. 2019/6/28~2025/10/31)

M &M
18,000 350
16,000 300
14,000 250
12,000 200
10,000 150
8,000 100
6,000 50
4,000 . . ' ' ' 0

2019468 2020478 2021484 2022488 202349H 2024108 20254108

MEERERE () e SRR (Z8H) —— DEEBIYEXEEMEE (L)

B (A - AR B & =
0,
Bt (AR 14,787 ;”Z 1'?0; o
h .6%
BIAL +258

P - 605 27.6%

B REFRER 85.418M 1 & 13.8%

BIALE -1.818M 3 F 81.1%

SSTER 55.5%

T ROBEE RIS FT DB &2 BIREUIIBE OIE
TY. BERIRFORERFEDEFRRDET,

BERD (MEELLR) AEERE\E (1HOXRED, Hi5lEL. [B)
BRI 97.6% E1HI~E7H 100
RE-2oft 2.4% S58HA 2023%6H20H 100
ait 100.0% S59HA 202312820 100
FORELRIBEMERAL TSI, GETH100%ICRSRVEENHDET . F108A 2024F6H208 100
51153 20245%12H820H 100
551288 2025%6H20H 100
a &f 600

P70 YUEROBEURWNI DOV TOTIEE 12 CHESREE0, NTEERA FrEAIL FRyRIRIAT S 2



ROZ UV el

HRY-UX A% IT7> R

IEBAE /PS5 / BRI

HA LHISSE (HBRRLER)

2025F10H318HRE

“"'
SRCAM
» 4
\‘; Capital Asset Management

A LAI10EE (HBALER)

1 ARFI-UY= k-2 —ZHA 47.3% 1 1-0O 35.6%
2 | IREMZEEX 11.1% 2 KRV 31.6%
3 |ZZEY-—ER 9.9% 3 ZAL2T5> 9.1%
4 | ZOMOEFI/NGED 9.1% 4 EERI 8.9%
5 (h3J)-H—A 4.7% 5 R A 4.7%
6 M 3.9%
7 TRV R 3.5%
SN ST 8 SUAR=ILRIL 1.6%
46 9 JI9I—H0-x 0.6%
10 A=ZRSUTRIL 0.5%
HHA E4110851R
2R A
. 278 tr= Al
H—=)0 HREADII - ABMEESM T, 900 FOEMEBML TS,
L 5. R Uy — ke 2l A 8.9% |E#OIFYRCIE, H—=/VL- I —Z 54>, K=F2R-TXUH, TUst
PRI T o 2= ==, ARG DI —-ZRENSEN S,
5 %) 8.0, |MMTA\ERET, HAKMTERARHL LS. BUSOEN. 2278,
AL, TOAMDEFI/NFED 270 L ER BRI RE T, BRSOV E IV AZNTBEEL TS,
T et 1o s ARAVBAROKRTI DI~ T T RIS R RATIL - )L —TD1
3 JR T I 8.8% |OT. A1 SLSMDI- Ly CBREILT AR TRER, FIUN. FSTTER
ST A ZDORFIEEZL TS,
77— HRERORTILESSM T, 1100 EL_EIC5,500%8 X 3KTILOE
4 -, _ \ . 6.0% | E(TENH>TVS, I T17U-HBI1)3—FTIRLEVEREEI -y
IIVA ATV = D) —2H LUT. 4551882575 RERAL TS,
ke RAVICAYE BHRAEFRITEA )L —T T, I-0v/SEHCHIFRITE
. y 0 \ fiZERtt, JIL -, ) FILREOREAR TS
5 kW, ARSI UY— kel THE 4.2% t%g(;ig fRZeatt, I -, 400 EORFIVBRED A ET(CE
6 1EEN 400 | ZTCBVTER6ZE (RUXFT—L KYLT>. T—yh, )\IvA,
94, ZZHH—EX V0 F IR FIDTM) BEELTVIERNRANDEREZ S TH.
2 KFITEPY [947-Ih4] 3 60, | ECHZ/T—b IIA-FAA N — NS ORISR, P, SEE%
EFE NS )5 070 1 475T LB, NASDAQIC EIBLTWBYLY - U —YHOFEH TEHB.
3 Y ZXTT7— "= TAHR 3 a0, | PERORMETOLLESONELLE(C, 1RIZ M B EOIREMZER
I\ HY—. FREM 28X TR P 2EEIRL TV BRBIREMZEST THB.
g |EHEERI(FEM) [3v50°Y5-75°7] 2.6% | ZZTEFLICHREMTHEATIERREL TS, A1, B,
5. KT -UI— N IIL— TR 070 =, BREREEEAR-ZAD)-ZA6FHENTB.
10 BARZEETI 5 505, | IEZBIRES—SFIVERLIC, MERERER. MRS, RED3D
B, Z85 -2 270 pEEEFRELTLS.
P7OI HEROSERRWNIDVTOTEE | 2 THESREE, RTEER FrEA FTryhIRIATS 3



YAY=LiR—hk 2025F10H318HRE

HRY-UX A% IT7> R

S TT
A CAM
ﬁbﬂﬂﬁ%/l’qﬁ/ﬁiﬁ \N 2 =N ) Capital Asset Management

NYAY=TAY b

m
O¥R

10BDKREHRATIZBE LR ERDFEURZ, B, Al (NTHEE) BEFEDILAHIFNIERULCEICIZ. BHIFIT FD
BUAINS ., BRMIGERRCHEBLUELZ. 2D, hENL 77 -A0EEARFIZITEHU. MO TRREN S hREfR5IE iz
RBUECET. #RMEETEUEUR, KB E 7R 2 KD RN ZEE T2, #klFELS T2kt EUl, thEROARIE
RIEOBRENS. ERATH—IFNICHED %Rl T E I 2FmESHDELN., ERDREZZ (I TERAEZIISLECE
o, OHOMCPI CHEEYMIEE) MM ILDEEESTZRUCEBHD., Hifild EFUFEUE, FOMC CKERNRHISEE
B%) T(E. BAIFEEOO25BPOF T IFNMREINELLS. NUIIFRB CKEHEREHERER) BZRO12B0DF)
THICEAT 2 EEREMRATIZICERLRDEURL,

FN DR iZD LR ERDEU. B, tHRNDEENEIRTEOEELAIREDFE EILARRFOBEENS. ARM(FERF
(CHERUEURR. TDE., KPBEEEORSNEED. BB T RCELUEUR. KPBEEROB(LEESNFSVECED,
BRI 5 RRFNEFIFEZ LOIZIFREZRRUCIERENS., #RME TFEOERVWERERDELZ. 9ADKECPINSE
AIFEZ T ED. KR T FAOBINS. BRNKEENSEBRDEUZ,

oyi=
KRV 10AK 154.10A (RIAZRLE 3.51% KRILE/MAZR)

RIVFAES AR ERDELL. B, BIRORHF) LIFNEENCE. RBUSHBENBIHENCE . RKEDF BIREE
ENSSVEF THORIERENS, FILHREEHELUL. TOE, BEN R IBERZIRIET 28RN B REBRIGE LS
N, FMLBERERUEUN RIRROEZ B AFROSN. KEUEN T RIENMBEHNZ ARUZE T, URTELIROENELRD,
IV FEUEUR KEOHIRZUSERARZE RV EMRIERDEUL, STBIENRRE T 5L MEBHLRERIEFN
sCEEN.,. BUNIAGESHOREMEBDEUL. 3. BIARNSMIEMARERD 1548 ERDFEU,

-1-0:10AX 178.31M (FIAXLE 2.20% 1-0&/MA%)

I1-0FBBEARERDFEUR, [ RILTI-0@PPEEAOEREADEUN AIOANHETUEOT, ERELT. -
OREAZERDELE.

mERAIRT

1080 T7> ROBEEMIGE R ERDFEUR, BRRBA LRI EHIFUELR. 108 ROME A S2IAEIT468a1RERD
FUIZ,.

AZMEITURRS. 100BOABITSRCESLEUR. —A. REBRREVAFTRCEELFUR. ERSIR TR, SRECH
(32EERIBUNTHIBORRF BRI CERECEZOCTIL - HIET> - ) — X ORI T30, U7 RFFEFOTEE
MERNSKIBTIENNT 2 RIBURERRURCERECLZEBRBEREOMKM T ERENTAFRCHELF U,

m SERORBL-ERGE

KECHWT, M TFITHERL, EROKATHIZFEEVERNMEESNF I SEO4RLIFIERCHRMES ERLTVS
ZEEHD. FFHANICIMRMRAEEDOURAVICEBE I INENDDEERET  BHEIE LIFNSK[TOMMICER 25 EPHELE
YZIREDRERBERFICTAFFFIN KEOERMEERFR[BMCEDE TRYRMICHEIF TINS5, #Kifh'
ARECFEIBIRAVERENERDONTT . IfT(CH IR RLEE RENCRTERVMRUNEAGFINET . fiTEHED
RREMOEFEE LRIZEVEDERBENIFFTEET .

SEOERAECOEEL TR AT, IL—Xfa, EWEXREDOTIT—ZENEVIR—- NIAVAZH#FFU DD, BIEHE
T7IAXANTBICEINTEII - DRI ELE(C. NU1T 23> BEATUMERIFAROEA L3R 2 REL TLK
73T,

P70 HERNOBEURWC DOV TOTIEE |2 CHEZREEL, NTEERA FrEAIL FRyRIRIAT S 4



YAY=LiR—hk 2025F10H318HRE

HRY-UX A% IT7> R

==
SRNOCAM

ﬁbﬂﬂﬁ%/l’qﬁ/ﬁiﬁ \N Y Capital Asset Management

J7> RO%FEE

FEUTHARRE - HUSOERSIFRC EIHU TV IRITEREE RN FITI IMAFREL . ERMEOPRINBKREREER
EURINEOHERZBIEL GERZITVLET.

NERTEEICOVWTE, RRIELTAEBAYSZITVER A
FARIBTE(CHIOTE, ARMVDOAFERASIH THBGVC Gaesco GestionD7 RINA Az=Z(1£9,

<GVC Gaesco Gestion>

ARAL>O) O eOHC ARV E BRI R A FE/JIL—T,. GVC Gaesco B TFOEFEBERASTT.
GBS FERETF RERTE/ A AZTVNEFE.,

m 1989417, m EREEXRE20ELI-0.

m tE#38%. N7 RNR—Sv—RUT7FUAM18%, (202587AFKIRTE)

ERIOtR

MITIDSBIRERNLATY T D EARHEDR 7 TO-F2AVET,

- NI AARTIEIN OB BB JUBUAEREO RBUCOVWTRS U RIS EHIBNSENLET .

- RRAPZYT DI TEFEERERE, BEHFEDREDDHTOEOMIBHREZSE (CL UREWNRIMDBIRE LUZ TN
DOEDZTRELET .

T7> RICFRDBYRIICONT

L7 RE EOBHOKRAIARELFIOT, HI7> FOEEMERF. HRADMIBEEN DR EZ
HXOMIEZEE) | RITFT KROMBREBUSRFIBE. RITEEOFE. MiBOFRZRIRUTEEL. JBINE
URY RRREINCKECTEIBINDDET . COLOIBIBECE. HI7> ROBEMEBAN R E2Z(HE
KeWBIENHDFT .

LIV R ECHERTORRIHRELFT (ZL. NIRESNZEDOTEHDERA) . IKE
B2/ LTOSBENMICHL TaC (M) BNETr> FROBEMEAD FFERLLD, < (A5
(3) BNUELT7> FOEEMEAD TEERERDET ., UhHT FHELTWSBENMHT FEUE
BACE BI7> ROBEMEAN R B2 RIHRKRZWDILNHDFT.

BINHRBZITIH A, IRETIEMLSFORITETER I URIDEN . $HEFLOE DI
h>N-URY 8- BE - HBRRROARLELRELRECLO TR B U B R DRI R CRD L. Z0ORE
(CLDIRE T ZEMIEZSOMIBNIAESCEBN T BEN'HD . BEMEAN T EIDIBERLRDFT.

HAZFEITIDEEN BEARL -AEFCHOSE., IREULEENEINTERRBIENHDFE
{ERYRY Y, &low ISURRRICKEBE FRNIHE . SR EEORNEFOMIEQR T EL, HI7> ROE%E
AN TP ERERBEIREENBDFET .

RADDOZEDFTEICINHIGNRERFEZRITIHE . FFHiBZIMDEIEMIRIZCRURR
SEENIEYRY ZAENHD. MIBFIEOHE I CTHROREELNMELHEFC(E, MBI ICHRAZTE TERLLn
o HNFT . COIIRIZEICIF RIRADERNMAIBN., HZARAOMRD TE(CLD, HI7> RO
BEEMEBANEZR I HEREZEBENHDET

FERICEZI7ORD | BRHIICEL D7 ROBEREICHFV REBMEIFEZAZ(CREUAINERSROIENHDET,
BERMECHS | TORICE mRBEeHis0REIEEOINRICE T, REEMIL S 2 hinRE L M a UM
EEMEBAZEURY THREAEEDZ2ABVEEHD, BEMEANKECTEIZENHDET

XEEMBAOEHERG, LERCPREENDEDTEHIFEA.

P70 HERNOBEURWC DOV TOTIEE |2 CHEZREEL, NTEERA FrEAIL FRyRIRIAT S 5



YAY=LiR—hk 2025F10H318HRE

HRY-UX A% IT7> R

==
HCAM

ﬁbﬂﬂﬁ%/l’qﬁ/ﬁiﬁ \N Y Capital Asset Management

HHAHAE

EE YNy IRFESHNEDBEMIELFT . 5 UL BRFERACBRIVED RIS,

BB AmER BARIARMBOBREXHDEEMEAL BT,

BAKE ARFEStEhHETE I ZEAH E TICHZIALKEE L,

BT RARE A7 1 O EBAIEL RS RN EDDBAIELET

B flER HMERARMBOREZXAOREEMEANS0.3% (EFTMERBREE) ZERULMERLRDET.

HENE JRAI E AR BENMSEEUVTOEEABNS. BHRAHOIRFTTRACTEZIAVLET,

[RBIELTH 330D ETICARFTTRHNRIMT T DZHHOSHIAHZG D ELET

AR o AR At I TR BN BB ARG ETOT. IR CRER L,
R CHRACHRETIL. ERMEOESEEEMBITS5. ACOCRIERI L HIRE R3S
ARBDET,
BABEE 3 par a0y ko OIS I PR RO B CHEA OB ATVEEA
B ARE] B i} fl ANV NSIPTERC(EFERITD C IADSZATZ21TL o

EREmEEIFTEICHIIPEEIDFLE. ZDMPLZEERVEIEFENDDIEEE, BA - BEOHH

BN MERAZ |55 5 0B iEIE S 5oL, BLUBHCRHHITIEA - MEOBEABDEMEIH T BANHDE

OHRIERVECEL 5.
{E5THAR HEHARELET. (GXEH : 201946H28H)
@ e §§T¥I::I?5(73“11%?[!E—FIEI%Zf:t@at%ﬁﬁé:(ﬁ:@%?fﬂﬁ]ﬂ?ﬁﬁ"]@“5:?73“%%%@7’:&)7{57 T
HDERHBDEE, F(EPOZBBRVBBIREUCLEL, EELRIBENDHDET,
REH JREI 6H208H4LU12820H (REHDIBEREEZRER)

Rz 73 c F2EIDREEFC, INBDBECHEHCEIENTZITVET.

AR L (IR BEFELL THURDNE T,

NERIKEEFTRVE L. —EOEMZRBILUBE(CNISA (D ERIREIERIHIE) O@EHA
MZREBDET . HIT7V RS NISADI B RIEER HFEIFERREERIE) |OFRTIN, 8RS
SRCEIDEURVWRRBBIZENHDET . 5FL(E BRFERACHBVED R,

FCSHERR, BREARBEAREOBEAEHOEEA.

XBOENNESNIAZEE(CE, EENZIHZENHDFT.

B e

P70 HERNOBEURWC DOV TOTIEE |2 CHEZREEL, NTEERA FrEAIL FRyRIRIAT S 6



YAY=LiR—hk 2025F10H318HRE

HRY-UX A% IT7> R

ST

Ve =N
FRCAM
25N

Ebuﬂﬁ%/ w%/ﬁie \¥ ) Capital Asset Management

BERICTRIBULERCER

O PEARICEECEIBVIKER
BARFHRE . BIASMEOREEROESEMEEC3.3% (F1363.0%) # FRELT. BRESHNMENENED
DRI FLTEEREELLET.

O ZERIRS(CIERCRIBVIIKER
{EFTRERRRER | EIARMHOREZHOEEMEACIILT0.3%

O REEFOREEMRICRIEN(CTaBVIKER
{E5TEREN - EEMEDFEEERICLTESR1.936% (Fiikl.76%)
ZOMEHR : BMEEZFFOESI(CHIFERR CCERFTFHRL REFENF) (. IO ROEEER. 155
BEE(CBII 218, (ERBHBONIEE((EITIHERF

% FECOBER (FHRE) OAFHREMRBEINIIMIZFCLNERDETIOT, PHRIRIDIENEREEA.
X FUWKRMREEFEHAE (RMMERRESE) 1288,

HENOSHIRWCOWTOIER

O HENE, FrETIL 7Y MRIXD MYWERRUIARTEAER THD . EREmEEIEICE IBREN TRHDERA.
HHIADKRICE, BRFTESHLDEELIIREETHNAE CIBRRESE) F2IHRBOLTIBE TITHIEKIZSL,

O HERII, FERME’SVEHIBUCEREFICEISERUTEDTIN, TOEREME - T2 HZRIA I DEDTEHOEEA.
Fle, BB, X MELBEOEMECEICEDTHD, FEROERMRSLUTIBRIEOZES 2 RE - RIIBDED T
HOFER A

O HEROASIMERELEBDEDTH)., fFRFELBEREINDIENGDNFET, &fe, TROZEEF(CLD, FSEHEDO
ERMITONBWMEEEHDET,

O EEFE. SRBRIEIESEI7ZO6ORE (WDDZ7-U>T A7) OBEREHDFEA.

O HEER. BEE0OHZHFEF (NEREECIRBERIAIEHNET, ) ([HRELFIOT, BEMERIZZENL
FI. MO THRELAPHEDNMRIIEN TWSED TEHDFR A EFEME CEUFIBESMERE. ETHEEEIC
JBELEY .

O IE(EEE. FARE(HMRIREZHIL(EERDE T FARRIEBS SRR EREHBOREOIRTEHHER
ho Fo. EFERMERENSEBALULSE R, IKEBEREZEZOIAIREFBOEEA.

FFERtLEOMMBIRIEN DEIE

OFF=H | EFRMEDERERBFZITVET.
FrESIL PEYIRSAD MERR1HT
EREmES I EEERMBER (&%) 63835
MAE : —AFEIEAREER RS/ —AEEEABRREREERS

OXF=tt | EFRMENRE - EEEBFZITVET.
=HHEREFERITHRARIE

P70 YUEROBEURWNI DOV TOTIEE 12 CHESREE0, NTEERA FrEAIL FRyRIRIAT S 7



ROZ UV el

HRY-UX A% IT7> R

IEBAE /PS5 / BRI

ettt (R1TEIR)

2025F10H318HRE

ST
» 4
’, \

==

CAM

) Capital Asset Management

%
g 2B A
_ A Bg e g
SRR EESORT BRES ¥ ma pE BE
= BT BT %
= 7 B
BhORIES AT SHBOEGIEE  MEMBSE B8) #6728 O O O
PSR A SHERDEIEE  DEMERE 2@ $12 O
g;tg%;g%&g%% TSR AH) BROMEE  MEMESE (B2 #6338 O
SiEsHRA SHBRMEIEE | ENBSE @F) #3280 O
HREC AT SBIEFSS SHERDEILE  MEMBSE (@F) 84S O O 0
@?g%ggﬁ%%ﬂg% A HSBIES) BaRER MEMEBE (B2) $108 O 0o
@?@%&gﬁ;ﬁgﬁ TS HRAH) iR SR MEMBSE (B2) $105 O ®
&R a SHECIEILE | NEMBRE @F 238 O
O &t SHERDEILE  MEMBESE @F 628 O o
BILEES MRt SHECIEILE  THMESE (B B165 O
FATTAES R A SHBRMEIEE  WEMBEE (2% ®8sS O
KEEATES RS SHECIEIZE | NMBERE @F B18 O
RIS AT SHBRMEIEE  EEMBEE (8% #4028 O O O O
SRS SHEREGIEE  MEMBBE (&%) #1208 O
LB A TTIES et SHBRMEIEE  MEMEBE (2@ 28 O
SEESHR AT SHERDEILE  TRMESE @F #3080 O
LEESHE AT SHESIEILE  THMESE (F) 2338 O
SRIsHRA SHBREREIEE  AEMBBE &@) $128 O
IAEES RS SHBREGIEE  MEMBBE (%) #1645 O o
IR R AT SHBRREIEE | HEMEBE (@) $198 O
RRYI TSR DA SHBOMEIEE EEMBBE &%) #6652 O O O O
RS R A SHBRMEIEE  WEMEBE (8@ 3208 O
=BUF) exv— NESHR 2 SHBOmEIEE MEMBRE @@ #6115 O O O O
BRI AT SHBRMEIEE  MEMBEE (2% ®iSsS O
SRIES MR AT SHERDEILE  MEMBEE & #1958 O O O O
U-F ISR A SHESIEILE  MEMBSE (8B 2785 O
P7OI HEROBEURVCOVTOTER 12 THERZE L, RE-ERA FrEAL TRYRNRIACE 8



	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8

