&' Norinchukin Value Investments Co.,Ltd.

B <o i— b F—X>

BBii JAPAN (H A #EK)

EINRBAE EN R 2026F 9 RFHE HXEMLF—

| BBERICE ST, iz BRI L S |

Zitatt (77 v POl OKRREZITE9) Zitatt (77 v FOMEORE R TEHZITVET)
BB EAY 2 —f VR A YRR =2 UF] {RatifrsR A&k
R SIGIEF  WRMTRE (R 2811 5

B BMHEANY 2 — A v 2 b Ay &t
& — L — ¢ https://www.nvic.co.jp



B (= FF—X) BEIIJAPAN (HAZEk) 2026F98KEE ARERL K-k

B3I —XDERTF

BEARv ) —Xid, ILREELZEENRE T2 [BB52n] . HAREERZRNRE T2 [BEXhY vy v ] | LiEES
= A REENRETE [BEXh7a -] 0377 v FOERIhTOwE T, BENRMIKIZEZY 985, 2 ORI
RN ZERTEZEI37 7 v Fd_Ticdb@iL T v,

— i & L xR OHESAE 2 It T 28 T A7 L Bbhotb ©F, A7 Hi#EHF — 21320074 DAL
F. oMW RA A=V L FZREE L, FEMICRPR0ES] 2350 BRCH]) 2R e L-RHREEER* —HL T
BRLTEE L, 3Xhy ) -3, BERERATICHE -7 0BX2HAKREROERICO BRI T3 CERESL
T NERIE T,

BER ISR A EECDIEH

FA7=H ik, LT D320 82T Tz da¥s [HEficmiah¥te] LELEL,. RPERFONRELTVET,
[EH#QD] EEORVWEETHE— [BEDHI? ]

SEOARMN AFAEREIT, BEE - &2 2MEe WY ZL | 2@kd 2L T, % ORERROXMEAFIZETH
D, MIEOEVEE R CEOEHNATEER IO OICRMGS 22 37, B - 2 > CHICKLER - 4 —b
2ERHEL TV L2 IR TRTCOHEFKLTT,

[EHQ)] EENaBsBMIEEZFo ozt — (R0 ? |

fHMifEDOEWEETH->ThH, H#THSATE ZRECEFHCIEEEZ RIFMERcE A, BiattrsA 2B
2X57% [BAEEE| —— 75 v FRRBHARCOEEEE, BVAAvyF v Z7axt, 2y b7 —2%ER, a2 MEML L
— DFEC Z P, B asiszaeic LES, NVICTREEOEMRBRZEB L Cr oLz BArERNTE X L,

[EHQ] RN AERICEoTwa I t— T D2 ? ]

R 72 S ABEEE 2 o T T . HEMEARIMICH/N L T iR 2SR AT EET Y, 22 TE 5 R
Tl eiF. AOBEEO X S AN aBEREEL, MG CEONS [SFhy baT—~] LIRBLRV T, coH#ET, O
Q@QBBH->TIFLDTEW®REZFED 4,

ZImE DEERANRET 520 DHE

BEEENY ) —XRZMEOERICEE T T A1fEIZ. K&EL20Hh0F3, [HEMNE X7 r—~<v ] & [FiY&K| T
KRS

[fEfED] &—F 7 % ) AREODFEMEEKICER L 7237 + —< Vv R

BBEENV) XD Z—vOEHPFERIF.  [HEEICES 2 B3] B % 200 TR T 2 Frfichy e S EMERE K <
I, HEHOHGERICE T 25D Th, T —~ICELZILDTHDV ITHA, HIbbsBRRr ) - [HEHA T v 7
A bEiNnG | CEEBENNICEIRLTWEDT, A VT v 7RV Fv—2 L L T0EHA,

a7z b2 [HEER B 2 ] Z2IEL GEWRT T35 8 9 22 HRNICHER T 2EE0 U & 023, HTEAFIER
(ROIC) TF, ARMICHEIEDL L REFHEEZE L bk, R L CEMAE L ZROICE FifiiiIic EH L £ 3, ROICKK
RO T AL, B X THMMENRIEO L, EHOKE L L TN BIETYT., ERFET7%~10%FLE D
ROICZS#ESE L 72354, HEHRMNAMER S ORICETLIE~2.05ULEE AR 2HETH Y, chrbssihy ) —X0EHR
FBlloTAHEMNICRADZ LD TEZ Y 2—voHKETT, ALK [BB50] OF—F 7+ U A BEHOMEFIHROIC
ZRIR V2L E L7z, THIF20265F4 0 REHED HRMEZT X VR 2R 72 DT, 5B ERTHEKRZLET
DT, F—F 7+ VARED [KRST] & THERLZI v,

b b AA REMEDHEKITHFIAR I IHRMIC AT LOERY v 273 2bIFTEH Y A, LHArL, RvyryIv -
INLDOEE [HHGIEHMICIIEARKELZ2, RPMICIIGIERTH 2] 0@, RIAMICIIHRMICKMmENS 32 & E 2T
WwEFT, (RE~22K)

ik EFEY 227 ] b HEFH] 243778 LTw 1



B (= FF—X) BEIIJAPAN (HAZEk) 2026F98KEE ARERL K-k

ZmE DERANREET 520 DffE (AiE X H>0K)

[MEQ)] FREL2RIcT 5 [Fih R Ot

RHEEZMGE T 272013, RERED [HBIH] T T 2EE—Fhbb [Filh B BARARCTYE, V—=
vvav s, BRHAKER, avrv7Iiv s, P2y 7EBLFHlcER0wE A IvICcTFHlcE v~ s =F 2 —F
DHBZBN I LTIV T, 20 X5 AR T, RAEREORFE (FHNlifE - BiHEL - R 2EabiTunizn
EVIHIMERREA S NIE, HBEO TFEZRIEERICE>ToF vy v 2RV T, Wi, [HhALARL] HAELTWEET
TlE, REATEZENCRERY 2%, RIANAEERRAZORECIEEFoTLEVET,

NVICII A GERAMEECZEENT [BBRAAVA—IX Ay 77L VYR | RO [BBRRERKRS] TswT, HA
D S H] BT 2 RF-eAT 2 2 MEMICCHELES, co [FMVE] 2228, F—F—L L TCoORMKEED
BEhxAEOHEELEZTuENLTT,

oI, REBEORFELGEAM ERIT., HeoEFICHERL 3, BEIARYICKD 2 H 032, BowsE
FLDYFIRITE TICH 5D, BRI LEITRICE > T35 THLE 4vR2E2—v X v 7] oA, EV R R—Y
vELTOMERRS - (KB EN 25D 2 REMN AL ZICd R T3, sy ) —X~o%K&EIX, k3 EERKIC
L&FELT, HADMHFOEZFED 2HAMBETLH LD T,

BELIEF—F—IThBZ L

BEEIZ, EESLVRED [F—F—ichd 2t ]| ©F, HEERIKC—E 8320 Tldn. [HEEWICHE & Mh3ES]
DS HEEMICboTCEZ T2 t—FhdbBiny ) —X0@EMAEEOKLTT, NVICOEHE—FIZ. [HBR
] LI Y OB ZHENERLE S, ZREOERLE TICHLMICE > T E T,

< [BB3] R— k75 UADEREDOROICHTE >

<EE>
ROIC : Fita| BN/ ( (MEE+ B FAB+EEL ZE+
BEREEE+RXILHTE ) OHFFY)

K=+ 74 UFR—=XDOMEFIROIC : FAANDZED EFEROICE
AT EERES (B3 - Bbhso—L i 12AK, &
H.342JAPAN 1 38K) OFEEV A FTHEFHL TRE

BHRAIVT EBFELR (BB B ITO—NL) ( E
F78 (HH31IAPAN)

INEFHROICIEI.2% & . AL TE KL 72ROICT%~10%D L v Y WITHIET 2 b O TH b . B & M1 10/ <1765~
20 A L2 HIFFCE 2 b DEFE AT T,

< S EIER > LI OROICFEYE
< SEIEW > Z g DROICES &

X Edoaxy FIIAKREED S DT, % EmTICE
BEAOEARNZHRT 2 0B hE& ) 2 —4 v}
AV BMER L 72 b @ TRER O THPLEREE o ZBhIEMENESE % {RGE
T2HDTIEHY EHA,

ik EFEY 227 ] b HEFH] 243778 LTw 2



t

B (= FF—X) BEIMJAPAN (HAEik) 202698 KE#E BXRERLK—F

AR : 19,092 HIEMEDORETE : -2.10% SRR : 11,1545 5

%1 (5 bHRRER-2.03%. SFEHM-0.07%. HRFEEFHK-0.01%. £ D#0.01%)
: X3

O (FEEFRE~—R) LMEEREOHEYE . OFESFRHAOHEY (FERAE-EESREE

(€izz9] (EHM) [GCYiE))
200 #li# A (k) 12,000 200
138 A BRI 1(1)888 150
17() 9,000 100
160 8,000 )
}4’2 7,000 50 I I
120 6,000 0 | I | _m [ |
120 5,000 I I l I u
110 4,000 -50
100 3,000 -100
90 2,000
80 1,000 -150
70 0
O 5w o o & o O o o -200
NN D . A N N x\x v{\ wQ
A A A G
X20204E4 H 1H X b ANSEIRFERAIR
Q@ERE @ rEiEE
18 358 6+8 B REFAH HES GBI
BEENJAPAN -2.10%|  5.42%| 16.61%| 21.95%| 48.88%| 53.26%| 93.56% 20254E12H15H 48
. L 20244E12F 16 H 45
O ERBME - B
N 20234%12H15H 31
FHEHEfT4E () =[5} —
BERAE 188
RXE K= A 19,529 2026409H01H
RRE K AH 7,440 2020403 H 16 H

HAEEDIRR

|

OREETEMEDEK QAR DOERERILLE 16

v

[k i}

AR E W (%)

X1
X2

X3
X4

%5
X6

%

[E IR 96.67
EEEE—
&2 3.33 EEE——
:  —
EEE—
. —
r—
[
: I
A%, FSCVGI  —
Ry —
BRI —
™
|

0% 2% 4% 6% 8% 10% 12% 14% 16% 18%

[HEAERGAE ) 13, [SRCHMM S ERE oY 7 7 v Fo— Y72 Y ofi T,
Y77y FOYYIBEHO/EREH (20194E12H19H) #100& L CIEBILL . SSHEMAEOMER P, RS FHEIEME GRBATO DR S 2 HRE L b0 L LTEHEL TE Y, HREs%E
A LA E ERO LR e 3R £3, ) | EAREOREERL T ET,

[EEMAEOMER | ONFUE, HH O HBEMEOMER | % EARRICH#E L ZHEETH ), KRORIEL 3RA 2546055 Y £F. £/, SELIEOBIE CHRO FHEOAFHT T
M OMEER | & —BL AVEASHY £3, Ak, [Zoft] CEERMLS 0BRSS EENE T,
BOER I ORGE R AL LT B e 0 FEHEMAR ©, 3% L 2 AN 28 S 2 A id, ZOWHERRLTED 9,
R Y 7 7 v FOMBEEREICNT 2 LR RRL T Ed, BRFICIRN - RIVHHEXREEN 2D, w4 FRLR25ABHY £T,
FRAIEIC OV TE, HEEB¥EEAHE A TRRLCwE T GHMAFO¥EMREEhIEA)

dBo Y27 ] & THERH] 2463 ZHIZIw 3



Ehg (— FF—X) BB3JAPAN (BARZER) 2026598 KE%E BXERLFR— b

HABE DR

@7 /74727 OFR— 74V FADNY 2z — g K
PER 32 17.47 16.07
PBR s 2.13 1.45
EV/EBITDA 3 12.10 9.39
PR AREE () 49,574 8,360

O@H S D HERS

2026407 AR 2026508 XK 2026509 HFK

R SRIAR 56 56 54

O HEEE (FERME)
0.52[0] /4

@A LA 1085

MAHR (MEENEL)

SZUF J74Fvevi-2n—7 RITZE 3.27%
E—TATIN—T RbsE 3.15%
B (e i EES 3.02%
F—rv 2 THWR - WE3E 2.99%
o —7 INTEEE 2.93%
S— o R 0 ER F—p R 2.89%
TKC TR - BE3 2.75%
ILRY — $—pERE 2.19%
VSO S FoRh 2.14%
ek 3 g 2.12%

1 (727477 ) BHEHREOTOPIXE KIKLTHILLCwE S, (72747327 ] K=+ 74 ) ACHAANRT W EHSR Yy Fe—2 L ENETRESZ2ET L, 0%~100%D
HOBMHETIO0%ICENE ERY Fo— b RELZF— P74 VA THLLEZRLET, TOPIXEE 7 7V FORYF 3=/ TEII0FELAR, 2L LCHELTwE T,

¥2  [PER (BRMNGZREE) | 1%, BRAASEPS (—#k%7z b o) OfIfFIca> T2 0ERLEd DT, —MIICPERAEVIZE, S4B CHERICH L THRilinElL L Wi 4, RLF—tick
WCiE, THEPS (fiia v e v ¥ 2) #HLTEELTHET,

#3  [PBR (BRMAGERERSR) | 3. WRMEASBPS(—#RY 72 » OMEE) OfIfFICA> T E 2 %R LD DT, —MHNICIIPBRMEVIE Y, SthoMEECH L CHilissglide vwi s, ALK—+
KB Wik, THEBPS (i very4R) #HLCELELTVwES,

4 TEV/EBITDA (fR3EfMifis/BEA | RiAI g 1c SCAFE & M ATAI 2 2 L L 7= F1%%) ) &, REMHAEBITDADMIfFIC A > T2 22K L7z DT, —fRINICEV/EBITDAZME W &, 2tk ofliE
IKHEICH L CREMEAIE L Wz 4, ALKF—McksunTid, EEEBITDAZMEMA L CEILTwET,

X5 [FEEEEE] 3, WlhoRE SO, F— 1t 7 4+ U A ORHEFEHA I § 2 A ZRTH DT, —MRNICTEE BERAECIE EHAMSHOMAIIR AR, R L7 7 v FokRGEE =
ZFMECHA LN TR EEAET GEEEEERD 1 E/E0BE, VERTHE— 7 4 U+ OFHliFHlA#H S e BNG 28Tbh 2 L) 2 eichV ET) .
2024 4E1 ARBHEL K — b X AIBEIR, BOE - MIC X 2MIBADHERZIHT 2720, ChECHERDONTE (77 v FXELOKXEA L FCHOAFHD/2) L LTWE LA, h
% [243%H B O RAEASH L THEHD > LD OS] ICHOFHE N HER L ERPE L 202 KRR LT,

#6 A L1086 0 SREX 3 1L, HEAF3BEMNEE W TRRL T E T,

ik EFEY 227 ] b HEFH] 243778 LTw 4



B (= FF—X) BEIMJAPAN (HAEik) 202698 KE#E BXRERLK—F

CIO (BREZRERMLE) DHEF D ZEEO KL [FUM] KE o TWET

 FEENY) - AOBREBERMHKOBIICIMEEZFF>THY, RAF EEINRY Y -ZXD3 77 /\
FicEHMAZECREL TEY) ., RAERNEZ TRO LB VRLTE Y £9, REROERL —#
I, RELMENERICEFES LG L LY., REMEZED T Tr 222 E L akv o
TwET, FXCHEROEREFACMICE > TVELZVEEZTVRET,

o MHIGCHRMMAE 2 FHEL CTIRED LA I Vv 7252 2 L IIRAHEL B2 Tk D, B & L TR NG
Bo» s [MBEHRE] 2EERL I, 5%0. [HESHRMES 2 FHET ] LW RagER
EICF YLV YTED0TIERL, 200 [REME] % Rk 2 2 & IckM N2 BRI g T E

4, /

(550
260,000 245,562
240,000
220,000
200,000
180,000
160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000

() m— IO (A REHILE) ORR Z— > (G
CIO GREHEIIES) VLI
21,000 Y 5 2 ¥ o A 0%

35%

30%

25%

20%

15%

10%

5%

0%

-5%

v QS Q o9 N Q Q o N Q oP N Q ©) ) ) o Q o N N Q o9 N Q Q
Q\b‘\ \\3\% \Q\% \‘\/\ "2\% \b\rb \05\03 \‘\/\ ‘b\% \o\fb \Q\OJ NS \“3\% \b\rb \Q\q’ \‘\/\F‘/ \“3\% \b\ \Q\rb NS \”:\% \b\% \0»\“J \‘\»\ \“3\% ) \b\% \°>\rb
I O A M GV G S s M R S S N M
v v o v D v v N v v NN v v N ) ) o v v v

X1 CIO (RS EEH) 0% 7 7 v FORE RO D 27 713, 20204F4A2HICCIO (REHEHTHE) Th 2 WIFAHA L CTw 20821008 LTl TwE 3,
X2 CIO (A& EMHE) R 2 —vik. CIO REKEEMH) THLHEEMEAE LTV Y7 7 v FOPEIILEME L Y 7 7 v FOSMEME, OB L2 b0 Th 0 | FEROERK
REBIHT2D0TED Y LA,

b THEY 27| ¢ HERHE] 223 LT 5



EdgE (—FF—X) BHEIIAPAN (AASER) 2026F98KE¥E BRERALKR—F

LADERIX b

L pighr

© LR — PARBIE (2026/8/31~2026/9/30) @ HAKRA 13, LA ihsES @ Baafic 5 Jbifiikg o w1k
TV 2 ERE LEENNOEN EAPELR L RY, TELELL, THIR2T TR, KPEERPEOUHH R KK Z
R BN~ DE WAL A L R VFRFBEL £ L7, ARETI/MEICTEL E L,

2 BRI
Wy FOMEERY £ —v13-2.10%L 20 £ L7,
« LR — oot R O 3 2 E B S8R 0 B EIK IZ AT o b T3,

@=RFE )

OEBRY)~— 1 Heev ) a— v I LI TICHEAZFEOBtoBOM T X —Hh —

RO 2 —R7u—3H ) FHATL A, PERBEEREAR LR T2, Yrlokflid AL E L%,
QEZHENE : B, AEIFEZHL L L Yiiiett

C9AWIRIC, T 27T 4 R RDO2UEMEFEITENBOREREGEZHRE L £ Lk, REBNICIERFELRAE v 47
RELEITNTWAEIL2L, BRCIXZEVWAAL, HRliALEALE L,
G@MARUWA : %7 3 v 7 EROBLEICHA ZFFOBETHMA —H —

<Al T — Xk v X — W\ ERIEIREIR~DIARF 2 1 5T, JCE SRR O B AR BLE L E B 7 B © o TR SR R BLH
BEE D, WM ERLE LA,

[T ¥%&361A]
Dy~ : GIEEEHRGCHRETOT Y P F 7 RAR—VHHA = —

RBEDO=2—2X78—3H ) THATLRE, N LRGN EETERR I N eEZONT T, F
SIS AR D O KT B RIAICA > T3 L8 L T E S,
@QFva—~wv : HKORZELT, KE-KIMNTH Ly T =2 TRFELTPRA—H—

CRBOZ2—R27n—3H Y TRATLRZ, MEETICX 2IMNGED B Y B EGR S Wz REMEIR 5 0 £ 325,
FEMSTH 2KICEH T 2 lRFeE A ITRFHCTH 2 LB L T E T,

@a—-xx-x2 thifidt—2 v a v CERNAY 2T %2F2 77 v b 7+ — L &1t

CHBRO= 2270 -3 BV ERATLERE, A—2 avSNF 3P HEFEHEED %, MEETIcX-T
FEHBMETC 2 2R BRI Nz e Ex b E T,

3 ER

cM T YR ELTIR, —BHAHEGORILSHIGE T —~0EBIL—E 8T 252 4L, &M%
® ] AFRORRFWIME, ThbbRMAICOE VT 2 [T (ROIC) WKBZEL 720 e F— 1+ 7 1 V) AiE %
b obTITo T T, HALRMBEORERELMENM. F7z a B LBEMHO I I 720k & &2E L
T DEMOTFENERK > TVWELZVWEEZTHE T,

ik EFEY 227 ] b HEFH] 243778 LTw 6



B (= FF—X) BEIMJAPAN (HAEik) 202698 KE#E BXRERLK—F

BB ANRN—=Y A FIZTDOWT

FEFAZEDHENCNVICOKREHWICOZ E LCTid, —MRICESAFT 2D TldZa R k72 J I 5 <%
HEABHRTHLLEZTEVET, 2070, L F—t ETRNERZAMET. ZEEKBED (Bl rv
N=ZXHA | ZFTRAZTIECVEENTEY T, ZREOHFRICIBFEZHITICLE > 2D LEEAD,
CTHFEWZIniEEBunE T,

WVH AL POURLICODZF L TR, [ 2EAVWEZWARGEASHECEREE W, BRdg N
Va—A YA+ XY (ohbune@nvic.co.jp) I TA—NICTEHHEELEI W, /-, FidotBhH ., ZixEE
REDHA PLRoTEBYEITOT, ZEEKTHEIZLDHMHATELZLD (X) bHbETITEML TV,

X AAEHR. S8, DBEFRAET, BRI LTCwEAFTHEVWIRA, [8h] 2L T3 2 BTk
kT,

EEORERZITI ARLE—

NVICHEEDRER TR o 7218 & ) 77 R B I T ANVICOH IO W T, ZIwEHRIRE ©Ffih b &
DOHBTEHHE XE T W Ed, NVICARHPICT [ABC— D7 —2Z2ZF 4 | ZHRHNICABLTEBY
FIDOT, FOITEL LI,

BBSNX VNN HhTr7L VR

[BESR] V) —XDOZEER~DOHRHD =D ICHEARBEL W2+ v I 4 v =74 v 7 () TLHEBE
D) . EHAMEGECHELEDED IR EM@H LTV ET, VTAE A4 LTCIORF—/K - 7F+V R I
F ¥ v MERER - CESEER L., REDOLRFLREZEHE -7 0FF, £/, AV I 7LV RCESINTE
ol HEFIc, AvA_A—X% 4 McBWCEE3»PARECRRLEEZLCEY 9,

ik EFEY 227 ] b HEFH] 243778 LTw 7



B (= FF—X) BEIMJAPAN (HAEik) 202698 KE#E BXRERLK—F

F & L TP EOSREMIGIFTIC BRI v atklohsr s, (1) @mueEEMNifiEe (2) EER R EED2
DO XY, FRRIICHIE R EA N T L E R ON L HLERELEE L, KEGHMECTRANZEEZ B L CGEM
ZITVWET,

FHEfAE D E B E K

L7 7V FIMEEI X O H 2 EMEEZREFICKEL 30 C, REMBEIEIEHL I, HHOMEL LT 7 7 v FICAELF
WEIEEIR. TNTHRELEOERICRELET, L722Bo>T, HEHEOEHKOKE AR I N T VI DTIEA
., HHEGZED Fiic kb, 8EZHY, HECAZE VAL LD E5, ¥/, BHEESHEIHETS L 3ZRAV
7,

W77V FDOERIVZRZEBUTO®EY TF,
[ R

—fic, RRFENO TR, BUh, BE. d2ESSoMELZ T, -, AMEoEEehiiSatkoBimz Kk L <
MtEARELLHLE ST, 77 v FIHANL T 2R OMilE R TE L 725E1cid, 77 v FOREEMELTET 2 EH K L & b
¥3., 72, 77V P ORET 2 RENEBEACHEES I 72841, 20ROtk K E S THELH 2 0 I Ml
Bemdkd, 77V FICERBRBRBELZZLBHY T3,
@iEEY X

HREE 2N S WEAECTHIEA D R wiGE, BlFEAS 25 2 BT E S b HifF S 2 flitg A& 9. Rlllolg
KEWDL VR IBHY 9,

7. RODMIHIAR D > =HER Y, BRIEE2TFYTCT 32017 7Y FCRAET 2 A% 2 KEBICHE L 20
BORNZERHYET, 2Ok, HHEECHGEORINIC X o Tld, MaZidic 2 3 W5 EESTERZIL T, @
WL AR RRTCORBI LY, 77 v FORBMEITET 2 ERNE R T,
OGHY =7

HAFMEESSE DRITH CHG IS DRE - MBRAAE L 25EF 2208 TFRINEBAL L AIFT s i3 3548
TGO EAL 2 B o 7235 %F T, YA RMIESSEOMES T T 2 2 22 OfMifEins 7 25 2 &, E723FHA - RS
DXICPBHEL Z ERH Y 1,
KELERAE O LB ER L, FRICREI NI DOTIRDH Y A,

ZDMDEEN

Q@7 7Y FOBEGNCEL TR, & SEGIEEITSED 6 DHIE (WbWwa sz —V v - 47) offHiEd ) 44,
@7 7V N3, REDOMKIFHLE L EMM CHBAEE LY FYUTTILELRE L ABEAPT 2B HSIC W CHIBRENSEE L
Sa% I, —RMICHABEORENESMET L, iSRS S TE 2B CHBEITE AR WY 227, BEIBSRLATLE S
VRI03BHY ET,
Thic kb, HEMBEIC~ A F ROFEL RIFTAIREMEC. S OHIAD DOZ 1T 239 1k & 7 2 FlREME, #ad a0 v A%
W B AEEMEA D 0 £,
QUSSR T 2EML LT, UTOFREICTERS LS W,
o Hlitd I, HIFEORR L 1ZRL Y, WEETLOMEEDL L XhbNETOT, NSV Zihbhz &, Zo&HEM Yy, &
HEEEIE T 28D £ 9
o B, FFEMIRPICHEA L2IGE (BREEREZ OB Y FIEE S X Vi % &0 EHE) 2B LN IGERH Y
T3, ZOHA. YA H OFEMEMABIIATHIREH LT TFE T oL ich b 9, T2, HBBOKET, HFTLDGE
HHIEICET 27 7 v FOISEEZTRTHOTIEDH Y T2 A,
o WEHE (WY D77 v FOBEAMEEIC X o Tid, DRED—E A v L T_TH, REMICIZICAD —EILRE LIciHY 32
BEanbY 3T, 77 v FEABROERRIC XY, HESHE L 0 HEMBEOM L23Y 2VNE 2o 2858 b EETT,

MBI 27| o TPERHE] 223 LT w 8



EdgE (—FF—X) BHEIIAPAN (AASER) 2026F98KE¥E BRERALKR—F

o HERNIEME MG EICHEOCREETEH Y A,
o UERHILMAEHTE 2 LML A7 — X X VIERL £ L72ds, Z OIEMENE. EetE2RET 2D TIRD

D EHEA,

o RERNCREMINAZBEDT — 21T, FEROBRETESL 2 VIIRIAET 20 TRHE Y THA, AERICEHEHK I L
i Rl LS, AERMERF S Co Yo RECH Y, fEROBARHREZRED 2 WIIRIAET 2 b DT
HYFERA, T, MEFELRLICEFTI2ELHGLD D TT,

o BEEHLOBHIARICHZ>TIE, BOeRtL LV BIEL T2 [EEEHLIHHE RFHHRE) | oNEE2H4TZ
ERD I 2, THETITHWI K 2\,

BEHIAH AT
i3 A B A
i3 A i #H
-4 A R &
# & B A
# & i |
¥ & R £
B OA & Y1 B M
# & ol 5}
BA - #EHAZMND
ok RO B L
= gt # i)
R E =1 =
S " H
I % o2 [
S &€ 0o B E S
7N #
H #® & &
E: S Bt B i3

RGeSt E D B HAr & L9,

KIGFERICBRIWE DL X0,

W\ BOAZ A B o FRHEATTAE

TRt ED 2FEDH £ TICHRGERHLDED 3 HETEXI T v,

1 HAL

KPFEAHIC X - THRAZEAEYRH Y T,

AR H o RLHEMIAR S L F 3

FATE L CHieRIAZMAH2 LERE L COEEHH2» OBV LET,

JFHIE LT, IFESHoHEH O F#IF300 % Tic, A EDHEBTRENTE T LZDD
rUHOZfMNTELET,

KOOI IZZ AR REFIR 35 L CSEEFIRZT > BABD Y £ 7,

SRIFG G T ICE T G OfFIE, 2ot 2B uEELIREL 2L ik, EBA - 1%
DEHALDZMNZTIT 22 BL, TTICRZIMNIEBA - S0 BHALZIUE T C &
NTELHDELET,

AR (20194E12H20H35E)

itttz R0 wIFnr oG, FENcKES (%) OBmMZHRAL, ZieSthe 8D S
Z. BN E AL, BT (BLER) S22 03hh FT,

OO EDSEOZ RS & Lo 286,

SRR E MR 5 2 L AR EE (XnE) o-oERlTthLLROL LR,

XU EBEVEEIREL L X,

BHEIZHISH (KREHOGEITHEEH)

1 ERREZ TV, IES R Hc D 2 i T 3,

MEGELA L DEIIC X o TR ESTRETT,

2Jk M

BTANBICIVFTWRLEEED Y 2 794 MiclEBELET,

https://www.nvic.co.jp/

HRE RS X MERFFICRMERARSEZFER L, AN T3 ZREICRMAL T,

ap Rl EERE e L CHUkb g 7,
ANERABREGTEIRGE L, DEREIFIBHE oA R T,

B bR o#Ef 2 H Y 7,

WEREARIEILEH S LT E A,

MEFEY 7] b THEFH] 243 CEHIZTw 9



EdgE (—FF—X) BHEIIAPAN (AASER) 2026F98KE¥E BRERALKR—F

77 FOER

BREFE/EENICAET 2EH
B OA B F B OB WAHAZAHRMEMEIC1.65% (Bifk1.5%) % F  Wihds & OB 3 2 REBE 0 3 L1 e
e L CHRFERESED 22 FELCHLAELLET, #al, RoCCHACET 2H:HE XD
FHL IR, WAt BRVADEL TN, Xl ¢,
FEHEMEEBRE »viei.

BEEMEFCHECRENICEHT 2 EH
E O & B & B 77y FoOHXOMBEREREICH LES8% (Filk
(B 26 % B ) 08%) OFEUAME LCHAG ES A, HaEN SEAEMAN (SEMM) —ERmEHh oL
KELIIETRT 0 & 2 ICBEFFIEMET 2 & b HEHEE X FF0HRMR
T3, st o U Cliea i ® ey 9,

HRFE &tk 4
SAE  =33UF J SR FEREBONE
Hoot 2t et DA D FE &4t
Fitatt ££0.770% 4£0.436% Rt L 72 B4 0EH o Xl
SEFE G E A R B OEN, DENTD 7 7 v

s 0.0019 0.3359 =
et F & F & F OB, WAL ORHIREE 2 & oSt
- ££0.0299 S O FH, FIEAD b DIEROETO
& e . 0

S

:3 =5 = B EETH. B LG OB, 77 v FOMEEREIC BEEM 7 7 v FOREEIC)» 5 EH

g R & g MUTEROLL% (BUR0.1%) & ERETEEST 7V VO gt AR A, B, SE
AR RS LR GRS, 7 7y F OIS KIS o aem o e RIS X OSBRI I R B 2
NI, k., BEEPRT ZIMEGKR T ORI, EEMED, i
L¥HhbnE .

ZoioBEBH - FHE HKEGTHMECHT 2MB., FERHBOLNIMICET 2HEM. ¥ (SHEBOUMICE ST 238 B - BS
L OZRH OEA AR, BAGREMET 2O LET e grpn o 4 FEB . MBI, 25

X (2O BH - FHEH 1cowTid, BAKNZIC X 0 &) N
D E M ICEHE BH%E G sz

T 570, FACkE, LREELZ TR T LA TE LA, FARHIIIET s BN E a5
NHRBESINE A,

KEZEFE VAT 2 FERZZ Lo AFHEP 2 0 EEIC oW TR, RESIRCEMN ORI LIS THRAES720, L0 LORRT LI LNTEEHA,

MEFEY 7] b THEFH] 243 CEHIZTw 10



B (= FF—X) BEIMJAPAN (HAEik) 202698 KE#E BXRERLK—F

Bk WiRGE et IER—&

XBOESHIISRAE L 2 2356, £, TRMIMNCD B V2T o T 2 BGERH R H 2561 H Y 7,
Fio, BoEsthic ko Tk, HiBloBRLIALZZFEILL TV 3HALH Y £T,

— 5
S —MBAHREEA —MBAEEEA zi_: ;)\
5k BRESE R BEERE Ea Tl GIES o fisi#
e s a Ea R VGIES
= = e
B Ltk S B 1% SR SIGIEY | BHEMBRE (@) 45 O O O O
il = FE ek SR RIG 1S | BRMERR (&) 5535 O O O O
ISR At SRl SIG Y | BHEMERR(@&H)FE1645 @) O
<3 v 2 RABEMRA A SRl RIG S | BERMERE (&) $1655 O O O O
Mtk S B 1 HiAE AT
(FERLERImE S | 34 ks Ear | B R R (B48)5H105 O O
~ % v 7 Rl A L)
B A A+ v 81T
(FEET e Rl G | 33 BRI | BIMBER(ES)H335 O
~ Ay 7 RSB A
TGS R x4t SRl RG22 | BB R R (S 51955 O O O O
JAS v 2 B i onTid, Fitdth (BHRFEAN) 2 —A4 v R b A vy BREH) oluabe{Zdwn,
(JA/fSH/ R 4) () —HoJAN Y 7Tk, BB RCEAR TS WET,

WOESHSFIC o2 F L Tid, UWTolR&ETE Thuibd iz n,
B S NY) 2 — 4 YRR b A v RAAH:
T — L= ! https://www.nvic.co.jp/
BT © 03-3580-2050 (R5R) (ZZATIRFH - H3EH D PR8I ~F#40K)

FHLAL, HEGFLHRNE RITEHRE) o SHERERERE~BH LT 0n,

(B&EY) 27| & [HEFH] 2437 CEILIY 11



