BREEDESEA Monthly Fund Report

47/ N)a—-N—bF =X FrAF-IRIF—- VT TH—HA

EBMERE BB
SR - 20214108158 M5 20268108148 FT H % B : 2026668308
REH . BF4H14884U0108148 (REHDIZERERH) ERI-F 2786
XOBENEFETLELDTH) HEDRRETRE - RiET LD TEHIEEA.

S¥EREH (2021410A15H) ~202659F6H30H

K EEMEE- MBEDHER >

20264E6330 0 54E 18000 M e 120
HAE(EE 12,612 [ 16,000 ;Zﬁzhﬁgﬁmﬁ 100
HEERE 21985 T RAmE

= 14,000 SE 80 2
HARARI = p z
HAF 7rof _ sEEm o
17 A 32% +3.0% = 12,000 60 4
30BR  +183% +163% 8 =
6HER  +225% +18.1% 10,000 40 A
1R +61.9% +61.1%
3R +63.1% +71.5% 8,000 20
5#[EH 000 - -
104R0 e e . :
#Ek  +338% +54.8% 6,000 0

R 23/5/8 24/11/20 26/6/16

KINEEFREEEMEE L, HDERE (BSIENDENERICT7Y FABRELLLOEHBLTEHELTNET,

XEEMEBOFEICHNVC, REMGEREEER (IEFEHRM) JERLTVET (R0 77Y FOBRECEISLY,

XTHAR R R = RS E IR, EE BB ERCH-IEHREL, HET7V RO RSB R EAEMEB I TAVEBERERLTVET,
XS EIRHIIMSCI China A Index (Fi5IREELAH . AME) TY  ERMMBLLLRTINVFI-ITEHNEE.

XIS EDSERBBIIINERBONEEFREREMEBICEITHEMLLTVET,

KEBROT7Y RTR . BRESCI TREBECLORERQGIRLGNET . BEROER-REFIZEBLTVEE,

KHEOHE > KEBHEEDHKT X EG, A ERBICHTIE0TT,
(1750 2470, B3 I8)
3 PAN
SREH(E/B) HES YT e e
E15 (22/04) oM e o v e
ey (22/10) O J{U1—-)i— FF—XEHIITFIE fj)?;w’b..‘{;@}(;*;g IFI=-2774% | 99,19
553850 (23/04) 0 ’ 7
e (23/10) oM
55 (24/04) 0  AHPEYRIRIAY R HAD-RR—F Ry b THF—TFY K 0.0%
64 (24/10) oM
75 (25/04) 0  XERF—5lt. MEEAOERCAHORIBE—HUBEANBIET.
81 (25/10) 4304
ER (26/04) 2007 RS XHER A T7Y FOME ERECHT360TT,
Na—-N—=bF—=ZFeAFITFI—IITF1V -
J7V R IAE—(D52A2)
BE R &
e L ok : 6301 B 22| 93.4%

He%E - 6.6%

KOBEEF, WESEHEHICEINVTEERANR
ELET, HonLhH—EDED D EELHIRT L0 =

TlkBNELh. PEENTLONENEEEHNES, Hal 22/100.0%
SHBATPY FOBERMAIL. /Ua—-/{— M —XB BTy FOIR T BT~ SERICKFI T LY hIRIAY b
B LD TT

¥ LEET-A. EEARR (R 0T -AERBBELVET,
KERET-SF. EERAOERTEFOBBE—HLBWMEEHNHIET,

WL BRI, T7Y FORKRCBET S ERFELMOTT SMHCKF T LY IR YAV MIINERSNIEEDTT , ZI7V RS BB EOHS B MEEHFFICIRELITO
T, EEMBEIRHKEBLET LA TIRETANMRESNTVSEDTRHNEE, HT7V FORFECHFEDESICRIREEERAST (XA BAHRRE) ERTR
#HIDBELLVELETOT, BTNBECHERO LB B TIHIEKIZEN, RO L EHOBIMOBNCHITE TR EILBHTHAIEL,

B ER j(ﬂ]?‘l?‘)l*?*“/“)(‘/l‘

Daiwa Asset Management
BsE K7 YRR IAVIMER BT
TrRIEmING IXE BRUBRR(ERE)FEB2S
A= —MRtEEABEERER S
— MR EEA S ESREREE EHE



LN a—N=bF=ZFXAF-ITFI—- 977100 TPV - IAE— (DSAZ) DE ERERH >
KUTOEEERIT. /\Wai—-)3— M —ZXFBVITY RORHTETHERICKIT Ty bR IAY MERLELDTT,

MEERFHEAT7Y FOMEERBEICHTEIELDTT,

XiERIER 551100.0% M 115 A8 Ak £551100.0% W EE AR £A51100.0%
EF TS TS 54 FES BEA TS

EY) 30.2% FHHEMiG 50.7% FBEHRI 54.3%
BEARE-U—ER 28.2% FEtUAKkTE 31.4% $E-ART 45.7%
1EERBLAMT 18.2% LEA%THIS 11.3%

—fREEM-Y—ER 8.0% HE%E 6.6%

ANVAFT 3.4%

J32Z5—Yay-9—t2A 3.2%

25t 2.3%

He&% 6.6%

A EG1108847 55162.9%

HiR% % EX T =

GLAR-27F)yb-75)09— LiEATHIS =M 9.4%
L=-IVN\4AVAY h-TH/OY— B UAETS BAR-H—E2R 9.3%
PEEREREREE EBHS (BRI 7.1%
VI E R ) EFEETE ) 6.1%
Hog0—-1\0—-47F54 BoUAETS BAR -2 5.6%
JavJ—-4)31+ REUAETHIS BRI 5.5%
Ioty-IVED-I-FH/aJ— BEUAETHIS BAREf - 5.2%
FoA FXLXTP—T454H— EFEETE =H 5.2%
FoAF+)VUIISARAZVT - D—Rlb—ay EFEETS ) 4.8%
FyA+ - RO FvA-JI—7 EFEETiE = 4.7%

NEEAE. [RAIELTSAPEMSCI Inc. B E CIER LIt SR 7 FEE % (GICS) L LB EDTT,

KmHAE, Wi = F—ZXFEBVITYROLEBICLZENTT,
X ERRT R, AEBF R (B 0T -FEELHLTVET .

X ERT R, EERAOBRTEFOREE—HLBMEENHIET,

X ERRFHEABRO—IERNTELOTHN. AR FHAOHRE BHELIEEDTRHIEE .
KE—RETERHHIC LS LTVBIE SR, BIO#FELTRUVET

Daiwa Asset Management

X BRIBOBEHMOSEIRVCETZTEBREL(BHRHAIZES,

2/9



LTV EIR=Tv—DAAV > KIRH R CORBHMETLELOTH), FROTRIRREDEB FERIAI LD TEHIEE A,
N)a—- = =ZFBVITYFOIAV FEEICKIMT7 &Y bR IAY MMERLEEDTT

(Mii5IRE:]
BEEROTEN OS2 HIREZFOMCE TS TE

PEKATSEL. TELELE, AOERENMBEERICTYIRFEETERLELE, TORE, HFEMGAL (A
THIEE) - FEFKROFABCHIREZORBLLLGEEZRFTTTEICELELZ, ADFELITMT T, XA 5N EEH
BMERRICELECET—HERT DL, TERFEEOTHRALE HIRMEAB LG ST-FONC CREERAFTIZE
BR) ZHILTTELELR. TAL., KABECE—ILMERGHERICR b F-C e EbbiiELE L,

HBIE. ARKFLEAETLEC NS, FEART. FEBRNLEHICHATERLELRE, 2 HiRMGFONCEE R
[CRFIEFERRAEE - LT, BREFZDHMARAEH SNAZTK FILEAKRECETLEL,

[ER#iR]

BEoO#HE
EHRERMEDOABOCHERRDETEICH T HIRELGRAZERIC. RMEERAOKRMMAETRAICHZ LA\ T+—<
VRIZRAFREELZFEL=,

EBRQKRL > b
ATAIZSIEHE, AIEEAS VI SBREDHBANCBEER T HHMEPDELIzAR— I+ VA EHRFLE LT,

Daiwa Asset Management

X BRIBOBEHMOSEIRVCETZTEBREL(BHRAIZES,

3/9



LTV EIR=Tv—DAAV > KIRH R CORBHMETLELOTH), FROTRIRREDEB FERIAI LD TEHIEE A,

N)a—- = =ZFBVITYFOIAV FEEICKIMT7 &Y bR IAY MMERLEEDTT

(S&DOREL]
hiEEE

PEKATHZIZONT, Al - FEAIHFORERLERDOBRIEANDHAFLLELZERICEZBVEBRZRAATHET,
RIAHEEIEMETIGEDIEET—VICHEDIERTLFTIA, MBHAFORFYEERIC, NJaI—TarOF@AIZOW
TIFFRELTWLCAEHTY, SRISOVTEERFREICMA. AFOEECPHREIENHRAZEZIEHLTHEYS,

SELPRIOBBRTERABHLEENSREADRBENNSVEBARREIRILTI—LGEADOBITERETHSIRIL
F— - VT MBEET SBAENE MEREMEITIRE L TOCAHTY,

ERA 8

LI7URE, IRILF— -7 FEEHBICEVWT, BVERENRAFTFNIZCEICEBEREZITVET, BEE. B
EOREZZTOTOVH IR —EEECECEAFRIRLT—BEELE, h—ARoZa1— FSILICAITERERA
HETLHLTWA R EZSMICHAANTVET,

PELFHE. 200EFETICEBEARIRIILTF—ICEELA VIS EXRBIZHETSE. HERTEHOS BHIRIL
F—HOLHEDIEEZ 4L B ELFRLEDOBEZBIFTVET, YO—NILTOHFIRILTF—EOZLOKBALRE
CET3FERRDFTLL 2 7ORBLZHELENEHZIHE, BRZEBVAELE LEZEEREEZERICI/O—NIILTD
BAERBRLEFEF > TVLWET, £z, FLAARBICETI2HEMEFTRALEZTOO Y FOEBELRETHIHE., Fiflz#x
HEfiADa 3y b5 EHmEAONTET, BT77 2 FTHEH. REAHIBSINEZ I 4—0FTH, FYBLARENRRAE
hEHBAERESH, HAANETSAHTY, PEZESCHAMERKICTFERARLAH S LITMAKDEZTADEE,
BEDODRELREIERELZ N D, EHMICEEESHOSVVESREEAATEINS O, YEEIHIADHEALEE
BEENOEBINICART B 48T,

%Y. IRILF— - T FMEELEORRRT OOV ILERES., DREMNGERIMEORRZHS L TERAZT-
TEWYET,

K T7V R, MSCl Inc. (TMSCID ICE>TREE, #2E, LR BRSNS LD TIILL MSCIEART7Y REZIIARTZY FRETNTLBI1 VU TYDAICEAL LD R FEELEVE

Bh, RAEBIEEXIDWTIITELEITEEEL, [ https://www.daiwa—am.co,jp/specialreport/globalmarket/notice.html ]

Daiwa Asset Management

X BRIBOBEHMOSEIRVCETZTEBREL(BHRAIZES,

4/9



KT77YFOBEH - RHE>

J7>ROBH
FEOIRIF ST MEREOKRRICIRE TBECLD, EXMEDKREEHEUET,
J7> ROYFE
FEOIRIF -0 N ERZEOKRICIRELET
-FhERROERG/N\U1— - - = XEFBIZTYRMTRVET,
-BE 48 14 BBLU0 108 14 B (IREBOBEREER) (CREZTRV. INEDEAFHIEIVWTNEODEEITRVED,

LKBEIVRI>
@ L7 RIE. EENZDOHZEMESHFIIREVEIOT. BEMEAIZEELET . UIHH T, IMETANMRIECNTVRIEDT
[Z<, CNZEBADCEDHNFT, SFEMEICEVEFIRB LVIEXE, IANTREERICIRELEY ., IsEEERFEIFSLE
ER0FY, REMEBEOEREHERIL. LTOEBDTT,

PRAMDZES) BRE(E, BUA - BB RITEROFE. mBEO0FBFLRMUTESLET. R
(A8 ZEIRT -ERYRY) ITEEMEEARR, FIEFCHROBEICE, HEEENBIRTEIRRZILEHDE

Y, HHABROKMIN FELEEICE, BEMEBAN T EIZERLRD, IKExAZ
EBADTEN'HDET

EEOGESTISE SSEROEFSTIHICIEA, —fRICHIZARBREG | 2AV L
REBMEMEWCECIDAFIEE NS EMIBL (I TBELIAMASKETHSIEN S5
BEHIRE, MBOZEENENARERBMERNEISNET

LI R —HIREEDDEA LERNERBIHZEN DD LOZ ORI B
BUBEICHATEEMEADZENAEBBEIREIENHDFTT . Tz, FFEDDEFIC
EhE I B#MAICIRELEF IO T, IOULHIAD TEBE TlE, BEMEBANASTET

BTENHOET .
RBEEIRY HEZEEIOOVTIE EEBAROMIBEFOEN. SRNAEOAHIZREL—

POEENDFEEZRIIET . FEASNEREEIOVT, SZNEOREBL - MHETS
BIOEAIZEICF BEMEBAN T EIZDBERERD, IRETAZEIACIENHDF
ED

150, FREOREL — MIFEIBICKIEICEBN T BIEN B, FTEREELEEU T, 18
MHICEVWARBZEEIRINGDET .

N> N)—-JRY FEMRE - #IRCHEVT, BUE - BFBROZLFCLOHIBIORELNMEUIBE.
FIFERB(SHU THRIBRB DRI SNIBE (L BEMEANFRIMITEURD,
FEHTBOERNEEERZENDDFT .

FTRENADIRE(C(F, FREE LR TRERDY N — - URIDMHENET
READIRE(CF, BEROZEEFICIDKRA TGP ABTISCRETHENTERELL
FEREVEDICRBENEZISNET .

Zoft B EZFH TIBHBEAGESZTAT IR, MBARRLHIBEB(CLOTEN
ISRBZR T, SUHEFNBMIB TTRANTERVILEHDET . COIHE . B4
BN TR IDERERDET,

XEEMEADEFERL. LEICPRESNZEDTIIHDFEA.

[PE ABKREECEITIEBER] (2025 £F 10 ARIRH)

o bitER. R EBEOMIVBEEEGIHE (RhvIIRIN) ZBUHRE ABRADIRKEICSV TS, ERSIZETES | RI6E
OFIF, REBICHIOTREFLILIBENESNBAIREMRLICED. BRILGBDOEEIN TERWMEENHDET ., T FE A R
NOFEDERMAPFHIRE, S, REHBORERECINEELRZHENHDET . ZOLIBIHE, JTr> FOBREMEA(CRE
53RN HDET

OQFI I HIEFLEIRQF I I HIEZEULHE A BRA\DIREICHVTE, TOHIE _EORH OFIFIZZIIET,

O RIVHEEGIHIEPR Q F I I HIECHIISEEEE AT a7 ARTERD, FEEXCHIDARTORBEL — MOIEE)
SLETEREI BB ENDOET . TOLIRIBE. Tr> FOBREMERCEZ S AR HDET.

o HEIMAFHEBF. ZDFHETHEDODH BN ASINAFZEBEUVBEREEF 21720 REESAOEEARHOAEA
RITOZHMEIEREDIEBZEZENTEET . TDHECS. EFRMELCHITEAEARTOBEESE I N T EBDITRRRE]
REMEN'®HDET

Daiwa Asset Management ¥ BRABDBEHOSINIRVCHITETEEELLBHRAIZEL,
¥ HWKEIMEEEASRAESMABREE IETELEL,

5/9



® FEERNICHIF RIS UBRBSN DL EROTHAZAICF, HI7> RN ZRERICERIB T 2aREMENHDET .
® HEDFESEER BOEDQIAFHIE  BREENDEONEL ZOFREBLIUVERELTVERE A,

TOMMDEER R

® X T7> ROSELSI(CRIL TS, SRIFEMERSIESS 37 &0 6 ORE (WHI-U>T A7) OEREFHDERA.

® L7 M. REDAEFINFEEUVEHB TN ERZFE (I 2D BENMEUUBEPEBEG HGCEVWTTHIBRENSE
UIBEEH(C, —IRRICHEABEOREIMEME T U, HiBRBNSEIFF CEHMME TSI TERVWRY, ERBIENRASNTLES
UZINHOET . CNUCED, BEMERICY A FADREZ X (FI IR D, EOHIAHOZAIN P ILE RS AR, #ERE
DOHZIAVHEIET ZEJREMEN'HDET

@ LUy R BEERRB(CEIE, HEITIREEFTIFCOVNT, TOMABNAF TERL FREAFUMME TEHMHINET
BOEEZBIHAICE, BIECHIRTT SELOH DR R EL N EHEE 2D HMAS TFUE T 2 ENHDET .

K77V EDER>»

REEN BENICEET A
I B ORN B
B E | RERENFICEDSE | BAROESHIEEREBREORE REREORE,
ikt CEBR)3.3% (B53.0%) | BB BUTZORMCT.
EREMEBRE BOFEL A -
REENSEMECHENICRIETSIER
I BHORK B
%1.23759 BEREEEBOMER . 040 ERMEDMRERE
=l i panmit WUTHERDEERL CALEELET. BRERRRE.
= ° e BEF ESNBLDEEMECRREINE T,
g N 77 ROBAEBE BRAUAOEREN, BE R
o g | S i OFE. ERRE ERESEONSEONECT .
(BHR) | g o — BERSESSEEEOX, JENTOT 7Y ROEE,
(e 1) B R BAROEHEEEONECT,
SR | £%0.025% ERMEOBE. BHAHD SDERORFONHET.
BANRETS
BEERES  SR0J05%RE | BANKTrYRCSIERERBASCT.
(EREE{ERER)
EENCRETS
BB ER M £ 0425% (B0 ER
(EREBEAED
e BEEH. AW S TEBOXEEET RN, V3|
Lang R (22) 473 VHE S BT D B, AEENE CRETHHS
DEASEERUECCABLLEEET.

CE1) EREEBRADEDICE. FIEEBHEZRULENHIHIIET,

(£2) [ZDAbDER - FHRHICOWVW T ERRREICKUEENT 18 BRlICKIER, LREEEFZRI LN TEEE A
XBARFHRIOVWT. K<OULLERFTERMICBEGHE TS,

XEAEERADEFEMED SOV BETREIARFCIIEFTR T RICITRONE T,
XFHHFOGHEICOVTR REHEEFCHUTCRBRUEIDT. RMIBDIENTEFTE Ao

Daiwa Asset Management ¥ BRABDBEHOSINIRVCHITETEEELLBHRAIZEL,
X FKKRMEEERGAEKMERRE S IBJEES,

6/9



KBHAHAED

= PNE=Livs BRIKEIZ 1 AEEAIFE 1 OBMEL CIRFGSHENTESHDEL

PN iilk:E] BARAZHHOREXHOEEME (1 HOXLD)

BARE ERFEtth ED IR FTICHZIALT L,

HaE B RIKEMZ 1 OB TERFER N TEDHDEAL

R fiEE BERIAZHHOREXHOEEME (1 HOHLD)

BERE [FRIEU TREENAZAENSERELT 6 EXHBENMHZIALLET,
FRIASZ{HIEH @ HFEORITERIITEORITORER

@ BFEAOIRITORER (LER. BEHBLIUVEESHORERZREET, ) ORIEEH
B O@DEFH. —EFENEOTINNVE(CZEERIBENIHZELTETSHENEDZH
XU BABRIAHIDOWTIE, HI7Y ROEBEES LU RE(CSX 3 EZERBU 2%

ITRITENBDFET
(F) EARMARIEHE REEHFLEEFSHCBBENE TS,
ERIAf ) B el [RAIELT, & 385 30 DET (BRFGESHAFIEDSHEFHENT 7 ULED)
BE IRFERHICLOTRERZBENHDFTFIOT. KDKBIRFEEHCEBEDE FaL,
B HIR EEMEOEEEIRZMIB(ATRIHICRODIAE FIAHCIFIRNHOET .
B - B HIAZ A BRI mERSIFTE(CHIPERE | OfFLE. SHEBBES| DFELEZOM DU ZERVEIBNREL
ORLESIUVECHL [B5ECE BA BEOHFIAHDRMIZHRIETEL, ITICRMITEBA BEOHIAHZ
EUHI CEN'®HDFET
& HEE o ITEIREMRETIEAINEIREIESFMFHRLBVCELRBIBAICE RESHEETDS

A SRR EREAIL, EFEEE T (R LEER) 28FY.
® RDVINHNDIFECE, BFESHE. FRICRBEORMZHEL. REARIMHEAROD
A fEFEERIEREAIL. IR LIBETEXY,
-REEOOEN 30 BHZ T 3LEROIHE
(SRR E R T DN R R B DHEF THIERHZESE
PUEERVBBENFEELLE
RIS £ 2 B, YRS DB A EHIEIVWTNRODELZITRVET
GE) HI7>RICE, DEREBREI-ZEDEESIAVI-ZINHDET . BEH. HEURL
AIRERT—ABLVI-RBIODOVWTIEBZBENGIFIT DT, BRFESHCEMEDE T,

ARRR B BHRTUREEFEEL THURDNE T, BoiZfR, BEAREAHEOBEREHDERA.
NERIREFFTLEBE L. —EOBMHZHIUIBEC NISA (DEREEIFRTTHIE) O
BAMREBDET,

7> K& NISA OIRTIFHDFRA.
XEENE SN EFICRIEEINZIHENHDET .

BABDOHEROEIZNCH IR TERESILBHRALSLY,

Daiwa Asset Management
BT EERRPECH BRRE BTSN,



KHEHOSEDTZNCHBIIEFED

B SENE. D7V RFORROEBET DIBEREZRNOET I ICHICKID Y FYRIAY RTKDE
RSNIZEDTT,

B 3D PV EORPAHCHIEOTUL RFTSHIDBE LI D [REEFTHIEPE GIBHRES)) ON
AéM@;ﬁﬁ@iZ\LQETLHM<ESMO

B REEFLI BAETOHIEMISEHCRELFIIDT, BEMBEIAETIEETLEI, LEDOT,
REBEOHESEDRETAMRIISN TNDEDTRHD FE A, EFEMEICE UEAROIVIEK
[F. INTIREBICIFBEBLIT., BREEFTEIRITEELIERDET,

B REEFE. BRRORIRENCQERD., BRREHE - RIZNBREBOREOIRTEIHDE
Bh, SEESHLANTTEBAVWZENCREREIE. RESREEZODIRTIEIHD FE A,

B EENE BRECEIEEZONDIBEREDSER L TCNEIN, ZOEEN « TEMERILIDED
TRE>HDE R . ERRBESEDGCHABIIEEDEETHD. FROBMRERE « REEI DENDTISE
HOFEA, FE. Hi. FEREFZERBLUVIEADT, BEEDHESTORENIIRERRZ

I BDOTIIHDEE A,
B SEROPTERHSNTNDIAB, HiE. MR BERFEEREREBROBOTHD, SBFIEREE
ESINDCENBDET,

B GUBRENEHRTINDIES. B—8BMETH O CEMHOBESNERDIBENHDET, /T,
BWEMOARNES. SMO—EIDRESNSVNBEDBHDET.

B DEEE. REDEDHICEDNTEIASHMRELE T, HE5NCH—EDEDODEZHHNRIDE
DTREBDFC . DEEDNINONSNZEEDHDET,

R{/AAFLCDONTORENEDE
» KAP Y ENRIAYE DU=F1P)L 0120-106212 (E%B0D 9:00~17:00)
HRHIR—LNR=Y

» https://www.daiwa-am.co.jp/

Daiwa Asset Management

8/9



iR RSER4E 202646 A308 B
LT/ )a—-R"—brF—X FyAF - IRLF—- 2T+ TH—H2R
MAHE
ot s (REER, SOFIR) 3% : — A EIEA | — AR | AR I A
(ERERIEIZEL) ERES BRESER | gemm% | ominm | E_HLmEE
e he | MEIEMS | SEEIERS
AL L [eRERRGIEE [MEMBREEEE08S o o o o

LEROBFEHIISERERLLDIHEEAHYET, -, RESDITL T FROTHEAOTBNETOTLVEMES©, SHIAH

HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

9/9



