> AY—=LiR—h 2026E5H29HRE

A—FANS IR (BREI-R) CAM

Capital Asset Management

ENREE/ AN/ 1EEEE

HiZEBEG « AR
BAEMBACMEERIROHRE (BER. 2021/12/24~2026/5/29)

M &M
14,000 250
13,000 4 200
12,000 f 150
11,000 100
10,000 50

9,000 L L L L L L O
20214128 2022491 20234%6H 2024428 2024F11H 20254%8H 20264%5H
TR () — S (28
ELE (5E - WIS R e & X
0,
Ut fER 13,169 ;”E (1)'20; o
h .8%
BIAL +111F

s e nnm — 61H 5.4%

%mﬁ&%@gﬁ 840{5'3:.] 1 EE 16 10/0

aALL +0.58H 3 & 28.8%

Bk 31.7%

J7> ROBEEEREIHB | NN &2 BIRELIISE DB
TY, ERRIERORERFIEDLERBOFY.

BERY (MEELLR) AR\  (1BPOAXED. BislE. H)
&S5t 89.8% SE1HA 2022412H15H 0
FISIRE(EFE (ETF) 9.8% S52HA 20234 12H15H 0
W& 20 0.4% SE3HA 2024%12H16H 0

ait 100.0% E4HA 2025%12H15H 0
FREARGZMUERAL TSI, BETH100%(CR5RVSENHDET . & &t 0

P7OI HEROBEERWC DOV TOTIEER | 2 CHEZREEN, NEER FvEYL Ty ATS 1



> AY—=LiR—h 2026E5H29HR7E

A=TANS I7>F (BRERI-AR) CAM

i&buﬂ;&% / A% /@éﬁﬁ Capital Asset Management
BRERERDHE
3.3% 3.1% 3.5% 4.0%
2.8% 2.2%
1.4% 1.3% — - 2.0%
1.0% 0.7% 0.6% I 0.9% . 0
l } e } l } . - ! - ! ! ._ 0.0%

-0.3%
-2.0%

-2.4%
-4.0%
2025458 2025%7H 202549H 20254118 2026%1H 2026438 202645H
7o R&M (FHREBIXEEFR) ¥R B ER MAUS—->
JATIZ MEREET TP R . e
L R ERIRT) Rl 5.0% 0.1%
FAASSAFI - TPV X PLC - HO=IUb =5 T4y R W1 — - TP R . .
2 PY 7H16L-33> S17-X B 10.4% 2.0%
3 MESHUFATY-T7YZ -Th= k- - TP R R 10.0% -0.3%
4 | TOST7—ZXS&P500 B4 ETF B 9.8% 0.1%
SH—R-H0—)Ub-ASRINAY R T7YZ PLC _ . .
5 |22 IO A A T AN5F547 | 15.1% 0.1%
6 | JLS- TPV TANSIR -H0=JUL-91FSvl R R-TPUR ANIF54T 6.7% 0.9%
FSS ICAV () — o 0
7 CABR 91FZy)-TUSR TOA74 8R574UT - Tr> KII5R ANTIT4T | 10.9% 3.8%
8 Y>-7>JLF-SICAV - ¥>-AHL- 7 J7a7 - ANAFT4T ANAFF4T 2.6% 1.3%
9 |RASR-TPUR/ISI\L- DAY o0 TR AN5F54T | 13.8% 1.0%
PS5 ANIFTAT TP Z-PLC _ . .
10 517 YU RS-UST /471 T7> R-05R1 USD ANTITAT | 27% 1.6%
11 " H5Z1 IPY ANIF54T 5.2% 2.1%
7T A ANIFFAT TS X -PLC _ . e
121 5135 T4 ==X F—E N5— S8R T K521 US ANTITAT | 2.6% 0-4%
13 " »521 IPY ANIF54T 4.8% 0.1%
() UREACEITSBBABE | Ty IA— AOBHEBIT]
HAT7> REL 3824E4T. 1BE%T7> ROBEIBRKTH3 MontLake Corrib UCITS Platform ICAV]®

13 L [FSS ICAVINZEEENFHURZ,
AMEIEE FOXHEETHD. HI72 RMEBEUTWSBIABR 91F3v4 - TUI R IH4574 &S
FA)T4- TP R 152 I OBERARE. J7> RE. FHRIECEBR RIS VERA.

P70 HEROSEHRWNCDOVWTOTER 12 HEFIIZE L, MEEM FrESIL TRYPRRIAT S 2



A —Lik—hk 2026E5H29HIRTE
— \ " LSS 70
A=GANS J7VF (B&RI-2R) CAM
759N .
i&buﬂ;ﬁ% / A% /Eﬁﬁﬁ (= Capital Asset Management
77> RESHR 1T ERBEEOHE
[IASTZ MEREI T —T7> RIZEU. RO HISNSR
1 ALSTAN RO BENTERREAR JA1T 1 - 0— 2884 130~ 5084R(CIHELET
EHMRERRHRELIIETY,
FAASIIFIIRE OFMBIRATL AR - LIS EESICLD, #
2 FAASTIFI RO Exbe Ul et E DT/ 1 — AR BUET, R
BON—IUCLBIRTLEATY,
RO RO EE LI ELET, HEAOREI>Y -
3 MFS HROKILES | ILETVES, EEHYEOERICEDIEIRZN AT 7R IELT
BRI, FHEICIREL. s BOE T2 B ORI E T,
e S & P500482M(CERAIN TOBEMAD PN S T (LA Z1TL)
4 R SARETF OB AR R b B 2 IR B 5T
EICKEPERTORMHEC R ORTERE| T, SrifitE
5 SH—R SEYNTHHES TR OIEN R MR UNEDEREL . YR SR A ITITECLD.
BRI EOMHEEEICAEINAVIEOES2EIEUET,
Na— RUKOEBOAHEREDES (CIVE L. SR ERL THRN
6 J1\SGDBF B s | BAYTEITICLILENIZERIRL DD, WEORA(LERDET,
RETRAs EBEORSFI-IOEEZIRVZEERTY,
" " SRP5001E4 L AIEEOVIXIBES A BRETET, MBI (CIRELL
7 ABR ﬁﬁfﬁ?gﬁgt REBEIBCLICLD. IIETIEE . RE SIS E LB %
=R BisLEY. B OXEOEEESICEIRELET.
RO, B2, BE OB 2SS RELTGER
8 I AHL HEROSAIERE| ENZI7YRTY, B ORFRMAMELIREOTO) S AT
BUET, UZZEIFO) S AHEBIL . UZIH Y MO—ILENET,
RENMEDRBSVSS0ERE (5e1) BERMRELTLES, ERIE
“_ FEICRHUADDTTHI— EFINTEHELRITUS I UES, e E
9 75N\ ERDTTIIE | e TS S 3OS %L, K hIAUA RO ISR &
HUET,
10 H>RS5—.USD T34 - D —DHBTEELBEN (CRET 05— (il : )0
. A7, HEAEE) OBHHSMERIED RiAHZEAEEO>IL. D
e * #AfES3— NUET, ROIC (R TFEAFIREK) 2BRURE
11 H>R5—-IPY -
FETY,
12| F4—=49-%>-USD M &AZEAFCHRWT, BUNBZAIN 4y MEEZAICZ IS T2
RO 7 LRI OBERELTVET, BUBEA LRI, RERAYS

13 F4—H—T>IPY PRSI OIERICL B VAV ERR |(FRERSNTWED,

P70 HEROSEHRWNCDOVWTOTER 12 HEFIIZE L, MEEM FrESIL TRYPRRIAT S 3



> AY—=LiR—h 2026E5H29HR7E

A=TANS I7>F (BRERI-AR) CAM

Capital Asset Management

ENEE/ AN /IEEEE

NYAU=TIA> b

XSRS
OV

KEMRINHIZE. BIARLET ERUELUR,

B, FERBEBOAERRBREHIEOE LEEONERERBIBENGOEON. Al (NTHEE) BEEFEZEOILAHAR
PEETVIERORIFRREZERIC. /AT FBERER DR GER LU PEIICHNI T, KImiEE0 £
RNPEREZRTTREREFN LU, FIREETOMEBLRIIFEOHOEU. ARFE. KELA SO ORSERE
AN SIEHEAR D FEL. IREFRENELEUZ, IMATAIY - /-FBEOHMIZ R I ERRELZBEMBIELD, T8
BEHIESEZEHRIIRE SEETHRZDXFEUC,

Ofass

KEEFHIZE BIARLETTE (2FIEFER) LEUE.

AR KEEA 5> OfEE RN S BB FRBIEOZES) (CAGSN. 10FEEFIEIDE4.3~4.4% B THERREZIR
BEFEBDFEUZ, PEICE 4HDKCPI CHEEYMIEE) ©PPI (EEEVMEEE) HhimFEz LR, RhECL
A 2IL BRI EFEOIET, FRB (EHEMHIEESER) OF TIFHANMIRL. F_ETBERAOBRREZ LLEL
feo INZRFTIOFEFEDE—KF4.6%EF T ERLEURL. AR, KELA SO OIHERFICLIRMZ 2RI T
EAETRCEECURUN, 12TV ERPIHBIBLRRZNTRD. BIARIEZ EESKAETSIIFEUL,

ORE

KRVARSE BIARLETRIVZ -FIEERDEUR,

AR ARAROEUT - BIRICEIZABEVWTABAZZ I THNRMBL. —K155A8F THEMEHAFU, ZDEE. TA
ERNHEIBO T AL —7 . RERHIEH O EFPFRREICLSAROEZITRLEZZHR(C FA5ED- FLEWS
BRERDELL. PERIICEARIMIERD LIRNZZ 0 TAREFZEILANEHMIN. BIE159H8ET FELELZ. A&¥
(&, REEA S OIHERIFFPOERIED T 822 I TRMEVRENSHEOHDELIN KEFOFLIEEONERERD,
IS S H THBLEUL. BIAXRLETHZEETORIZABERDEU,

m ERINR

SAROEZEMER(L13,169 (RIARLE+0.9%) ERDEL.

ABRYH> RS—-IPY, TAAZIIFINRFBIFI-2EBDFEUIZ, —A T T4—5—X>+-USD. MFS, AT TA MMERERRY
H—=IICLEFDFELI,

mSERORBL - ERTSEH

KE A2 (FEFRDOERRTFOEBMSOESEECLD. RBIZIL O DHDEHTVFILLL. 58
FRRFRHRERIZIALTED. RILALBIERZ K YRR Z PERBER OB EFYRIICIE SRS TNV ETT . .
KEMRKHIS TE AIBEZEZOBSPEETYVIERORIFPIREZERC, /(T - FEARBEERIANMMEBSZITABILE
UTehts 1N —EB0T — V(RO I VIRTEAHE W TED. FFHAR BRIV EHINE T,

OURRIET . HI7> RTIE SRRNADRE L RZIHEN S 3—75. AT T4 THEEZERIBIL T, 85 ER/SETOUX
BHZOESZREL DD, HiE T EEECSIIPEEMED FRNINEIZRD, hRIANEEMEDOKRZBEIEUCE
RZ1TV0ET .

Sl&EHRE IIROR— M IAUAZHEFRF T2 —75 T, BHFHEAT > ROEZADI B IUFHRR 7> ROAAE. RiEz#EL. nE
(SECTHEEIIA MOREDLT 7Y RO ANBEZZITOTEVDET,

P70 HEROSEHRWNCDOVWTOTER 12 HEFIIZE L, MEEM FrESIL TRYPRRIAT S 4



> AY—=LiR—h 2026E5H29HR7E

A=TANS I7>F (BRERI-AR) CAM

Capital Asset Management

ENEE/ AN /IEEEE

I7 Y RDYFE

HRPOT > FEEEL. * [A—T AN 1ZERUET,
EFRDEIREZITV. DEHRENRERLET,

B AIIFTFAINDRE B, TIRNUZIOIHEIZBIELES.

m Iy RAT IS ZBRTERLED.

B ERICEO T [LEAETIRA S INSIREM S 2R ITET.

*x [A=TARS )L ERFEDERIDEMZTIRL. ZIT7>0 FORFFBZRFELTVET,

7> RICFEDBYAIICONT

sty | D77 MEEENCRRICRETETOT, RROMSEHORLERIET, KROMIBEEARER
zn B RAECRORE, FEOREERIML TEBL. ERNEERMNCAS T SCIBOET. 0K
SRIBAICE, HT7> ROREMEAN S S FHAKR B HBDET

FEUTVWSEENACHL T (ARE) BNETr> RoREMEAD_ FFERERD, 55< (R BN
(ET7> FOBRAEMEAD FEEREBDET , UIchHO T IREL TV BENMAT FEULSECE HI70R
REBEEHYRY OEEMEANF B2 RHERERDIENGDDFT , T, BBENYSZITIBEDRAEF ARSIz HER
LT, AEAEFOAMEVSE(CE. HBEEMOEFZEHDOIXMDMMDEIN, SBICHEERF
(CLOTEFEFZERE D Z LEIZIRXMM BB ENHDLICTERBLZE.

&35, /(>70-F0MigEd. —OCEARET (EF) UBSRMELN (ETHD) LEI. BE &
2. )\ )0-CENERENTHIHE . IOUCENEDCLHMBOREENIEEEFDBELLEA TN

SFILE) R BHERNGHOET , Fo. FITE - BHEEFOMBIRNROZALELLUENS(CRIT SHMBFHIOZAL PEM
HORFERBBFCLOEFLET ., MA T, YMMESESFOMZ (L, YMRZENE SOREROVMMZEEN XTI D
MG FROZEICLOTEEBLET, &35, /IO FDMEN T ELHER BEMEAD T EERER
SEL

U—bOMIA&(E, REEMSR (REIER@ER. EEHR, FEEMELL) | EFEE. HIBREOEL. B
)—hOMMIEZZENURY RED - RERFIREOEE ., KEBEOER(CIDEENLET . F. V- LUV - MOERRHOZERE, BF
FINROZCRECIDMIENZEENL . BEMEADZEIBREADET .

o (JEF ) | AEOMEE BEREDRE SNZDSOR L BBRCIOASEBUET. BRI, XIR, /ER.
Do;?m%ﬁb' 7y EEE (EHE) OBA @ HREROREECHEEASRUET. BRlE TELHESE 2
HATEEO TEBERERDET,

FEMRITYRCHBNTE BIEOUERENCIRMBMEIZS. TUNTTOBEFHIEGIE0EZ TP
BTICEDR—NIAAZHERR T 2ENHD . BULBTTOSHHRN T EULISZEBULFTEDE T TV SR L
NS TP RO FULSAIRRNREL. J7> FOREMEN T EZRT IKETAZEIDADIENHDET . T2, IKEXT
BRFE KI7> ROMEEREZ FRIZERET, TR TZITOHBENDIH). IHENRI 7> ROBEEMEAFIRY A
([CHhHBURY SR B IDIBEELAKREEEN T 2RO, FHETAZEDIADELBDET . NS T2 RONTA-Y
A BE, EREOEREENICAREURE I BILCRD. HhiZOEMEICENST | 8RN FEETD0IEE
(ENHUEEIN

BINCIRBEZITIHECE, IRETIRMIIFORITEICERI 2VAIDEN, HELROEOBUS - #27F -1t
h>B-URY SRROARZEICRELRECL O TR EUEEORIURNREECR DI, ZOFZEICLDIRE I DB ML
DN KREKEEN T HIENDD, BEMEAN T EIDBEREBDET .

BIMEESEFITI DEEN BEALZ -FIEFCHOIEE. HBULEENBIRTERRBENGHDFT ., T
1ERRVRY fe. SOURARRICHEBE FRENAGE . R EROBMAIZFFOMER T EL. 7> ROBEEMERN T H
DEREBBEIREENHDET

RN OZEORE(CIDHISENIKRERTFELZRITIZG . FAHBZEDESMEIRIECRRBZE/LN DD,
SEENIEYRY MIBFIROHE OHIZEORENMECIZEECE. HEINCEMEESZTE TERVIENBDET , CDL571
ot BAICE HENLERMLITEN HEMIESOMBO TE(CLD. HIr> ROBEMEAN T EZR IR
KEWBENHBOET

FERICEBITRD | BHICEZT7> ROBERBICHE, REEMIESE2ASICEAURINERBRVNIENHDET . ZOBIC
BERBICHES (&, TR ECTISOREMESEDINRICLO T, REE M2 ThinREAE TEU M Treiltd 32212
EDEMMEEZENRY | L\TEbhh, BEMENIAS TR BIENBET .

XEEMEBAOZHER (L, LEICRESNZEDTIIHDFE A,

P70 HERIOSEHRWNCDOVWTOTER 12 HEFIZE L, MEEM FrESIL TRYPRRIAT S 5



> AY—=LiR—h 2026E5H29HR7E

A=TANS I7>F (BRERI-AR) CAM

Capital Asset Management

ENEE/ AN /IEEEE

HHAHAE

AL IRFEEHNENTNTEDDEMELFT . 55F UL BRFESHEICEBVED RS0,

BB AmER BARIARMEOREEHOEEMEALBDET,

BANE RS MEE T HEARE TICHZIALKIEE L,

1=tV RARBEAIZ 1BEAIE U TRGE RN ESDDEAIELET

HE{mER BERARMEOREZHOREMERNS0.1% (SFTMERRER) ZERULMEACRDET,

HEAE [RAI EERAZMENSERUTOEEBBNS. SHRAHOIRFGELICTEIAVNLET,

JRAIEL THFE3FF30D ETICARFTERHNRIFMTITLEDZH HOSHIAHZI D ELET,

PARUINE s et o TR RABEANBNETDT. IR A I CHEREE N,
iR CHAICHEoTIE. SR EOE S EIRA MBI, ACIOTROERICESIRER3E
ARBNET.
E%l'mﬁ —_ NS =~ 1 = [ 5 - = - s = =
PR 21-3-0, DR PALSY RORBIERE PR R TONE B AR R T E A,

B @A IFFEFCHITPEEIOFELLE. EOMPOZEERVEBEFNHDEE(F. BA - REDHH
AHDZASZHRIET Dl BLUBUCRFMITEEBA REOSHIAH DR ZEUH I IHENHDE
ED

B - REHIARAS
OHRIERUEGEL

SETHAR] HHPRELEFI. (BRIEH : 2021412H24H)

BREFOSNE I MCBVT20[EO%Z FRIBIEEROTIHER LU DIEFTERNZRENI T HTENZ
@ EE= BEOLHENTHDERBHDEE., FEFPVEB/RVBIBENREULLER. BELLBIIZFENHHFE

g_o
REH REI 12A158 (KREBOHEEIREER)

Rz 53 e F1OOREEFC, NS DA EHICEIEDEZITVET

st L IIPRTUIR EIEFEE L TRIRDNE T,

AEMIEEFTEE L. —EOBMFZREIUSEICINISA (D ERIGEIERNHIE) OER
R BER MREBDFT . HI7> R(E NISADMERTEHDFE Ao

BCSIZERR. ZEABEAHEOBEREHOERA.

XBUENRESNIHZEFICF. EEINIBENHIFT.

P70 HEROSEHRWNCDOVWTOTER 12 HEFIIZE L, MEEM FrESIL TRYPRRIAT S 6



> AY—=LiR—h 2026E5H29HR7E

A=TANS I7>F (BRERI-AR) CAM

Capital Asset Management

BRSNS/ AN/ 1EEEE

BERICCRIBVEICER

O SHIAR(CEZIEBVIKER
BARFHN . HARMNBHOREZRHOEEMEAIC3.3% (771k3.0%) % LRELT. IRFGEEHNENENTED
SRR ERUUSIERRALLET,

O CHHIEFICERCRIBVIIKER
EFEMERRE | ERARMBOREZHOREEMERCHLT0.1%

O EEFEOFEHARPICRHENICCRIBULIKER

{E5THREN (ST E DM EEFRERICUTESEL.375% (Fiik1.25%)
RENRETDINESFEISS MEERAICHLT 40.825%~1.025%72F (FiiA)
FREWRETDIRESFEFFRIETHEDER. BEMADTE. ERMEDERZOXHM
EENLEIE MERERRACHUTEF2.2~2.4%+0.2%1EE (Fid)
XIKEIRI7> RORBROEANVIRRICEIDZEILE T BE. IKEXWRI7> RCLO T, BIEE
RAREICREIESSTESNZRINIRE NN S IZENHDDEFT .

ZOMMER : BMEEZSFFORS|[CHIFEN (REZEFEN. REFENF) ( I7YROEEEHR. 155
BE(CRE I 1AM, EREEHOUIEE(CRIHEERSF

X FEEOBER (FHERE) OSHEIFREINIBPEEFCIDRRDTIOT, FHRRIDENMEKEIRA,
X FUKRMHEEFEHRAE RXMNERRESE) 1Z2T&TE,

HENOSERWICONTOIER

O HERIIL, FrEAIL 7Y RRIAD MMERRUARGTARER THD, EREmERS ECE IR RER TRHDFEA.
HFADIRIC(E, BRFESELDERLIBREETRAET (RHBHRRESE) FelHB0 L TIEE TTHIBEZ.

O HENE. FEELFSVEHIBTULIBIRF(CE IEERL TENFTIN TOIEHEE - T2 MZRIE I OO TEHDEFEA.
e, BUE. DAY MEFQIBEOEBICEIEDTHD. FROERAMRELUTIBIRBEOZEE ZRE - REEIDEDTIE
HOFEE A,

O HENOABEAEERDEDOTHD. FERFEBEEINDZILNHOET, o, HROZENFCLD., F5EHEDD
ERMTONRWMEEEHDET

O &&EE. EREBREIEIESEI7RO6ORTE (WHDBI-U>T A7) OERBIEHDEE A,
O %EIEFE3. EBEOHDIFEFE NEREBECIBBEHIRIEHNET, ) ([GKELFIOT, BEMERIZZENL

FI. MO THEBELAPHEIDMRIIEN TVWSED TEHDFE A EFEHEICEULHIBEHLMEREF. EUKEAIC
JRELEY .

O &5, FARF(IMRIRZZHIE(IERDET  FAZRIREABE JMRIREZHI B REHBOREOHRTIHOFE
hoo Tl BERERMEENSIBALLS AR, IREERERZDZIAIREIBDEEA.

S EDOMBFREANDIE

O Z5SH  EEMEOERERSFZITVEY,
FrESI TEYMNRI A MEH AT
EREmIGIEEERMBREE (£8) $£3835
MARE . —ARHEEAEEERERS

O ZFSH  EEMENRE - EEEHFZITVEY,
=HEREFIRITHRAST

P70 HEROSEHRWNCDOVWTOTER 12 HEFIIZE L, MEEM FrESIL TRYPRRIAT S 7



> AY—=LiR—h 2026E5H29HR7E

A—=TANS T7YR (BERI—R)

FRCAM

Capital Asset Management

BRSNS/ AN/ 1EEEE

IRFs=tt (B+HEIR)

%
ﬁ —_—
= &g_ @b_ E_
i Eﬂm 5 an =
_ e - i B M E
SRR EES 0L BRES 5 B0 omo RO
Bs 7 priy ¥7£ B
mn XA Tn’%A 5] A
= = = E
= %
O DEESHKRA ST SR RES IS BERIIFEE (£8) $£675 O O
B S A ART I e (e seanm
(BRI REG 2 E TRy GES R A ERCEER FRMBRE (E5) 86335 | O
SHEIISHKRAStT SR RESIEE LPEATERE (£18) $35 O O
RS SBIEES SRS mENS | EE BERIIFEE (£8) $£445 O O O O
Bt S SBIERART ot e (me e
(BRI RIE SR SBIES) EoX A ) HRIIFREE (B®) $£105 O O
Bt S SBIERARIT ot e (me e
(B RIE STy TSt CoX A A HRIIFREE (B®) $£105 O O
FrES - NN— M —ZEEStRR ST SRS RIS EE BERIIFEE (£8) $£625 O O
WA EHIE= Ly Sk SR RESIES BEEERE (81) #1185 O
HRASHAY-N3R SR RESIEE MHRIFEEE (88) $30318 O O O
5T AESEHKRAESH SRS mENS | EE BEIIFEE (88) $£1145 O
ILHEES SR RESIES TERATER (£/8) $£335 O
MFEESHRST SRS RIS EE BEIIFEE (88) $£1645 O O
PESDPEE: 7 k=2 an SRS mENS | EE BEIIFEE (&8) #1655 O O O O
=ZUF] eA¥—- MIESR ST SR RESIEE HRIIFEE (£%) $615 O O O O
ERIISHKAStT R RIS EE BEIIFEE (88) %1955 O O O O

P70 HEROSEHRWNCDOVWTOTER 12 HEFIIZE L, MEEM FrESIL TRYPRRIAT S 8



