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ISHARES CORE S&P ETF TRUST xFIL 79.1%
United States Treasury Strip Coupon XKL -—- 2035/02/15 1.3%
United States Treasury Strip Coupon X RIL 2034/02/15 1.3%
United States Treasury Note/Bond X RIL 1.5 2030/02/15 1.3%
United States Treasury Note/Bond X RIL 1.625 2026/02/15 1.3%
United States Treasury Note/Bond X RIL 2.25 2027/02/15 1.3%
UNITED STATES TREASURY NOTE/BOND KR 1.875 2032/02/15 1.3%
United States Treasury Note/Bond X RIL 2.625 2029/02/15 1.3%
United States Treasury Note/Bond XKL 2.75 2028/02/15 1.3%
United States Treasury Note/Bond X RIL 4.5 2036/02/15 1.3%

XEEL, MEERBCHTILDTT,

LIT7VFIRX=Tr—=DIAV > KRR R COREFIMERLELDTHD., FROTRIRBOEH FERAETILDTRBIEEN

(M58 M ]
<KE#HH>
KEKELEFLFELZ, BUVAPERKETOFONCED /D TILFRBERDIEERENOON MRMIZ -2 & & 2T, F
TIFHEAEFEY. AU SBRAICHBLEL, AFRICEA VI ORETRREREBRSHREY . Al - FEKEEE
MOIKECTELELEDS, FIUTBENAIXET 4« 7TOAIATHEARORMFRHEELFBL-EDHBEEHIC, F
BREEKREPDICRFELEL,

<KEE%*>

KEEHTE TR, EFEEHTREFLE Lz, FRB CREERERHEEESR) MR TIFEZREL. 2026F0EMF]
THHERBLECEGENS, BHFROEFIFETLEL, —A. KEBZFORBIEZRTHEEFELLEEZRITT, B
FRMACEBERMFBROZFIEIEFLEL,

<HE>

HBMB TR, RFLARIMAREFERKETREI I E Lz, BTMBHEIC K DHGRMGHBBERA~ADEZ®,. B
ROEMF EIFICEEGEBAARERE R Y FE LTz, —7. FRBIZK 2R TIFIRE L2026 F D EMFIT IFADEAFFAK K
WREREBYEL, BRMICAHERFLOBEIHNERL. XKFILARARBRIIRTSBEELYEL,

GERRKIR]
HAF, MEHEA Y RV EEMEHESNSHMMAGEH ==, S&PS00tEH i RIEH & LI=ETF (LBIREEF)
DEALEERZ80%EEICHEFLEL .

K S&P500f5 1 E X RIEFE LZETFOFE A LEEEDHETE > 20254E11 H28H ~2025412 5308

100%
90%
8% b
70%
60%
50%
40%
30%
20%
10%

0% L L L L

2025/11/28 2025/12/5 2025/12/12 2025/12/19 2025/12/26

MAALLRT, MEERBICHTHEDTY,
MEMBEEERHDEET, HALEA—BHICKE<EBTHEENHYET.

INIRED AScat. N agement X B0 LEHOBIIRN SIS EBELBRHREL,

217



KT77YFOBEH - RHE>

J7>ROBH

-S&P500 ez GRIEEEUIZ ETF BLKEEECIREL. ERMEOKREZHELFET,
J7> ROSE
-S&P500 15 Z T HRIEEE LI ETF BLKEEBYY - I7> ROZEHEHFICIRELET,
S&P500 ([&4 > F v 2 Z]) (& S&P Dow Jones Indices LLC £7-13Z nE8@Eatt ([SPDJI]) oERTHY., ThOERT A+
VADKMT Y hwxP AV PBRASHICHESNTWET, S&P®, S&P 5009, US 500, The 500, iBoxx®, iTraxx®H L O}
CDX®(%. S&P Global, Inc. £ /=13 Z DEI&ESRH ([S&PJ) OREIETT, Dow Jones®(E, Dow Jones Trademark Holdings LLC ([Dow
Jones]) DEFRMWITTYT, INOOEEDOEMT £ RE SPDII IHEENTHY, RIT Y b2 I A MMEREHIC L
W—EDBMTYH 774ty 2anT0nET, 477> Rk, SPDJI. DowJones, S&P. TN HDEZKEERMICL > THIE, #
BORGE. FRRERGERESNTVLEHOTIIRS, INHOWThOBFRESL, M 2ERNOREOZLEICET I WA RS
KPLTHT. BA VT v I7RAOWHALEZER, BER. 3Pl —UEEEZEVEHEA,

LKBEEVRI>
@ L TJ7> NI, EBZE0OH2EMISHF(CIRELEFIDOT., BEMEAIZELET ., UIhH T, BETANRIATNTVERIEDT
[EB<. CNEZBADCEDHDET, SFEMEICEUEFIBRS LVIEXE, IATIREEICIBBLEY, IsEEFEFElFsL
ER0FY, REMEBEOEREHERIL. LTOEBDTT,

MA8ZEENURY ERYRY HABEOMEN T ELLBECE BEMEBAN T EIIERRD, HETAZE]
PRAMDZEEN ABTENHDET .

BRI, BUS - BB RITEREOFR. MBO0RBFeRIRUTEHLET . K
ITEENMEERZ., RIEFCHROIZACE. HEEENEIURTELRDIILEEHDE

ED
A8ZEENUR Y -ERURY HAABEOMEN TEULIBECE. BEMEBAN T EIDERERD, HETAZE]
NHEDMIEES) ABTENHDFET .

NHEOMIBE. —HRICEFMETULSECE ERL. EFIN ERUBECET
BULET, T, [HEOMRE. BITHROERIRNRCLOTEREHLET, §5(C. FiT
HEHEBNEITZRLESRIRE. FEZORERENTFERINIIBECE, LDFHED
fiiA&(E F5ELET,
"BHURY HEREEIOVTIE EEBAROMIBEEOEN HRNAEOAHIZREL—
POZEENDFEZRIIET . FEASNEREEIOVT, ZZNEOREBEL - MHETS
BIOEAIZEICF BEMEAN T EIZBRERD, IKETAZEIALIENHBDFE
ED
HZN—=-URY FEMRE - #IRCHNT, BUE - BEBBROZLFCLOHIBIOEENEUIBE.
FILFERB(SHU TR BB NI SNIBE (L BEMERNFRIMITEURD,
g (SR TCERNEEE RS TEN'HDET
7> ROEERCEEI 2R -HI7Y R S&P500 58RI ETF OEALLZRZFEIZET, B
BEAD T EURIDIFNZRESVEI Y, Tr> ROEEMEAD T5EUR )% TE (BT
EBEO TR F—EDOEEMEKEZRIEIDEDTEHDFEA-
-THIZOFAIRBEENEFCLD. BEEINNRIHEEELBVEIEEENDD. T5&UX
DR CERVSELTHIZO LR CERETERVSENHDET.
ZoAt N EEZFHTIBHBEAGESZTAT IR, MBARRLHIBEB(CLOTEN
ISRBZR T, SUEFNBMIB TTRANTERVILEHDET . COIHE . B4
BN TR IBERERDET,
XEEMEADZEFERE. LEICPRESNZEDTIISHDEFEA.

Dt

i
Ry

7

E?&

Daiwa Asset Management ¥ BRABDBEHOSINIRVCHITETEEELLBHRAIZEL,
¥ HWKEIMEEEASRAESMABREE IETELEL,

317



TOMOEBES

@ LT ROBENS|(CRIL TIE. EREMESIESE 37 50 6 OMRE (Whw39-1)>F A7) OFEAEIHHEEA.

@ LT RF. KEDFNINREUEHIR TRNES2F Y TIZNBENEURIBEPLERZEG BBV THRREBENRZE
UIEHEE(C, —RFNHEABEORENTEME T U, TiHEBNSHIF CERME TESI TERVWRY, BBIENRASNTUES
UZIRHDET . ChICLD. BEMEBICYA T RADSZEZ R(FIRIREMED., REOEIAHFDOZ(F N IEERZRIEEN. e E
OHZINVNEIES 2] EEN'HDET .

K77V FEDER>»

KREEBNEENICRIETIER

L4
%

B E= BEONS
v | REAHDBICED 5% | BAROBSHIE AR EROELL. BEEROEL, 5|
BARF BB ey o ®iR1.0%) | TEORETT,
ERMEZSRE BHE P, —
IREENETIETCRHENICAaIETSER
B % BREONS
119750 EREEBEEORER. B 40 S EOME ERECH LT
%ﬁf %Eyﬁ @?ﬂg@; EEOEEECTELEELET. EREEEAE. SO
5 8 : SNBLOEEMECRRENET,
N 0 a0 S ROBAEHE. SEA DB, EEHEDEIE.
L Chiie SRS BARSBOENEONHTT.
@R | o o RS EE SRR BN DT 7Y ROEE BA%
Gi 1) | BE=H FER0.6% DIBEREBEEDOTECT.
SHait F%0.025% BENEOEE. BHAHH 5OEEOEFONHCT,
SENICEETS | £%1.1515% B0 EE
ERAEESE B (o R EELTL SREEETF A ERUEDNEEREDS0%EEEANESD
(EREBAERED) | ©0OCT. EROEAREC & EELE )
S EERY. Ml ESEEOSEETENE . SNG4
LR (32) S aVEE S BT B, BEENE CEETHIEE DB
M ECCAEN L P EE T,

CX1) EREEERDED]CE B EEHREXZRUILENDHIUET,

(X2) [ZDMOBER-FHER OV T BAKREICKIEET D), BRICKHER, LRBEEERI LN TS
Ftho

XBARFEHRIOVWT, KOULERFERLICSBEHOETREL,
XEHEEBAOBFEMED SOV BEtEHRF BT THRICITRNONE T,
XFHBEOGERICOVTR REPEZFICNUTCERBRIEIDT. KRNI BDIENTEF A

Daiwa Asset Management ¥ HABOBEHOSIWNRWNIBITZTEEELLBHEBEEL,
¥ FWKEMEEERGASKMERES IZJEBTEL,

417



KBHAHAED

= PNE=Livs BRIKEIZ 1 AEEAIFE 1 OBMEL CIRFGSHENTESHDEL
PN iilk:E] BARAZHHOREXHOEEME (1 HOXLD)
BARE ERFEtth ED IR FTICHZIALT L,
HaE B RIKEMZ 1 OB TERFER N TEDHDEAL
R fiEE BERIAZHHOREXHOEEME (1 HOHLD)
BERE [FRIEU TREENAZAENSRELT 5 EXHBEMEZIALLET,
FRIASZ{HIEH @ Z1-3-ViEEEGIFRFREZ1-I-I0RITORER
Q@ O0EFH. —EIENEOINVE(CZEZRITBENNHREL RSN EDDH
GF) FAZAAHRIEEE. BRFEatFEEEStCBREEDE T2,
ERIA R EERE JRAIELT. % 35 30 2ET (ARFESHFTEDSEHEFHINT ruiztm)
BH. BRFESMCIOTEERDIBENDDFI DT, OIL(EERFEESTICBBIEDE T2,
HEFIR (ERMEOES TR B TRIHICAODEERIAHIHIENHOET
A -G ERIAS (T SRIEREEIFTECBII2EEI0ELL. SAEABES|OEILZOMPEEERVEIBIFEEL
OIS FVEGEL IHBEAICE BA BREORIAHFOZHIZ2H1ETEE. TTICRTFEA. BEORAHZ
EGHS CEN®DET,
BREEE ROVWTNHDBEICE. BFESME. BRICEZREORMAZHERL. FESHLEERDIX.
EFEEEMBHIL. E5E2IRT (R LEER) T,
o ZIEOOFN 30 BORT3LERIBE
o (SR ARINIZENZRBOLHB THZLRHIEE
o DUESRVBIBENIRELESE
UNEZE I EC £ 2 [@, IRBEDESEHICE DV TNEODEZITRVET,
CF) HI7> R, [REREEIREI-REMDERESZIAVI-RINHDET, B, HEURL
AEERI—ABLUI-RBIODVWTFERZBZENHDEI DT, IRFEtICHBBIEHE T,
B e SR LIRS EEFEEL THURONE T, B %R, MEARBATIEOEAEHDER Ao

NERTIKEFEFREBE L. —EOBMHZHIUIBEC NISA (DERIEEIFRTTHIE) O
BAMNREBDET,

ZHI7URE NISA DI RIKER (FEIFERMEIEENTE) |OMRTIN, RFTEHLCLIDER
RONERBBIZEDHDET . KDUKIF BRFERHICBRIEDE TS,
XBUENESNUIBEEICIEEINIIZENHDFET .

Daiwa Asset Management

BABDOHEROEIZNCH IR TERESILBHRALSLY,
HFKKEIMREERFASKK M BERRE S BB,

517



KHEHOSEDTZNCHBIIEFED

B SERNL J7PY RORROBEITIERFERNSEIDILHDICAIN P Y EVRIAY TKOE
BSNIZBDTY,

B BDPYRFORPAHACHIZO TR RITSHLDBE LT D REFFTHRIPE (XITBHRRS) ) DA
%EM§Lﬁw®52\L§%TLH%<EéMO

B REEFQL. BEETOHIEMISFICKRELEIINDT, BEMEBIRESEELFI., LEN DT,
REEBEDHSSFTDERETAMRIISNTNDEDNTRBH D F B A, BFEHMEICEUEANRRIUEX
[F. INTEREBICRBELI I, BREFFHLRITECLFESDTT,

B REEFE. REORRENCLEERTD, BERIEEE - RIZZNBREMBOREDIRTREHOX
Bh, SIFZHALANTTBANWCEVZRERSIE. RESREEGOURTIDHDIEEA.

B SERNS BRTEDIEEZSNDIB/HREDSERLUTNEIN, ZOIEEN « TEMZRIIIDIED
TREBHDFE, ERERBESEDGCEHNSITBEDEETHD . FROBURERE « RFEIT DD TIE
HOFECBh, T2, Bk, FERFZERBLUNWIEADT, BEEDHBESTORENRKRERRZ

I EDTIEHDEE A
B SERNDOPTERIHSNTNDIABS., HE. BE. BERFIEMERIBROBOTHD, SEFEERE
ESNDTENDBDET,

B DEEE. REDEDHICEDNTEESUNRELE T, HOSDUH—EDEDDEZHHNRIDE
DTRHDFE R, DEENZIDONBENGEEDHDIT,

RFAAFCONTORENEDE
» KAy BYRIAYE DU=F1P)L 0120-106212 (BB D 9:00~17.00)
HUR—LANR=Y

» https://www .daiwa-am.co.jp/

Daiwa Asset Management 6/7



kW BRSE R4t

20255128308 IR#E

KESPS500T7 Ly Y REE I 7 U K (B EOERNAN)
MAHS
RFEattg (GERERI. 50F)B) 25 o - — Rt EEA | — AR EEA | — Rt EiE A
(SREIREIEEL) ERES AREER | 2hs | BARE | S_BomE
= M3I£He | BELHS | RREIEHS
KAGEEHMK S THEMNGIESE ERUBEBRR(ERFES O
R EEKRA St THEMNGIESE ARUERER(EBEFE206E (@)

LEROBRESHESERERLLIBENHYETT , £z RESMITI T HROTHEADIRNETOTLVELMEE ., BHAH
HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

717



