TURY—Li—h u
F—=RSUT7RRBEI7UOR (FHARER) <KBHR.A—S—FRUR(FHRAREE)>

EBMBIRIE B 1ESE LYHRER 2023%1284H
1ERE%ER 2026E8A31H
| J |
| £2@mEORB | £, MR ERE
13,500 5.0 LAX RIAXRLE
13,000 45 HHEEE 12,221 [ +131 H
12,500 Arwt A 40 : = e =
& ELREE 3.10 &M +0.12 8H
12,000 e 3.5
11,500 1 30
11,000 125 I FARS A i = I ZsE
10,500 120 pasE A—ZSUT-EIL/A
10,000 115
8,500 110 15 H 1.08% 1.47%
9,000 ——r 105 31 A 0.57% 0.46%
8,500 ‘ ‘ ‘ 0.0 658 3.48% 3.67%
2023/12 2024/8 2025/4 2025/12 2026/8
MEEREVEN) - AE® — BAEME (D REERE) (M) EB % 1-"5'5 18.21% 19.45%
— () B
3 - -
X TR, YURTEEAIEREERFTERRLTLET, Spoes 26.21% 17.21%
X BEMIB(HDESBERE) L. PBEE@HEIENDEZFRELLIDELTEHELT RIER
WE9, X IJ7URDEEERIL, nERE (BRI EHFRELEZED
X HEMEBIL, ERHREEBRETT, ELTEHELTLET,
¥ A—ARSYT-FIL/HL—KE TTIML—REFEALTY
ié-o
| SRS (150 51Y, BEIE)
RERNBEEEFEE 350 [
18 3A 5H 7H 9H 118
20254 25 M 25 M 25 M 25 M 25 M 25 M
20264 25 M 25 M 25 M 25 M - -
X ERKRIZE ST, RBREENEHLIEE. HOIWWIRBEELZILOAGENEENHYET,
| 2 EEMEOERSH | gEnE
A2hLh 39 H L 222 INH R
15*; # Eg ” ~o3 FE] ?xﬁﬁ% EEZI tl.'.i
rEF IS FUT b A — AN TS TR R ARER) | 97.75%
HBER 172 [ — - — -
NERER oM If_—T—ILITF—DT7R 0.00%
Z0ith -17 M HHEMEES 2.25%
&t 131 H X RMBEBELTT .

X BEROWIE. BEETHY. RROBREMBOLEE EFHICEH
BHIBLDTREBYEREA, H<ETEMEMS-HODEREL
TIELESLY,

X T(UNL1ER RABHOFFLEDORETT

X TERvEL LR BEHERERBSLUVENEBFOZEICL
SRABEHOFMERDNEGEHTY .

<AKEMOBEZEWNEITHBER>

O LUERE=ZHERMNM AN TEINIROAVMERLI-L DO THY . ERBE R IEICE IEHREETEHYEE A,
O_EADEHAHDRIRHOREELFAZT (XMBMRE) DRBFERLT CHRDIZA . CHE TIHIMIESLY,
OB ERIFEBZOHIAMASFF NEREEICEABEHIRIERHNET ) ICTKRELTIT O TEEMEBIIESL
i;é-lj:ﬁo—c‘ RETAPOFEYNRIESNDLDTEHYER A T7VFDERICEHERFETREZDERIZFRE
LET,

OB ERIATEORRINEFEGYAERIREBELIVRIRZNERERBZFOREOHRTREHYFEAF
= GESERAUN TTBAVLEWVES AR, REEREEEOREOHRTREHYELEA,

O L EMIEWTETHLHML-BRERFICEDZTERLTOVET L, TOERHEYE. T2 HERIAETILOTEHYVFEE
Ao F=. SRTFEGCERSNDEAENHYFET,

OLUENPORK. BIE. TDMT =R DONWTIE BEDT—RIEIEERLI-LOTHY . FROAREREH DT
REETDLDTREBHYER A T FROTSREOEHFICLYERAHENERINSGGEELHYFET,

L3 SHERMSZA- PR YNVRIAT-



TURY—Li—h u
F—=RSUT7RRBEI7UOR (FHARER) <KBHR.A—S—FRUR(FHRAREE)>

EBMBIRIE B 1ESE LYHRER 2023%1284H
1ERE%ER 2026E8A31H
| | |

25900 TUoFT I F—RAIS) TR HFI7UF CGEEBERERER) DEEDRR

K COR=DRF TF—RSVTRAREI7UR (FHARER) INETEREJRETD. [T - TUT N - F—RISUTEFE T 7R GBI
BERERER) 1T OV TORRE/ELTOET,

| e
BREFH 5.80 4
BETaL—ay 4.88
&I FIEY 545 %
EEMEY 3.91%
FRR AT AA-
HASEREL 29688 4%

P *IJEU (BEIRD SBETaAL—2av 3B EREEICH T HE. ZOMITMABHRITTTHIETT . =, I7VFOERFIRYELRET HHDT
FHYFEE A,

X TR LE BEARRTIZ7URAREL TV S EMESDERBAENEFEHLLLOTHY . BT77VFOERARATEIHYFEE A,

| muERImRL | it BIMARL
Eli= 17.28% AAA 33.34%
B FFE 29.27% AA 28.68%
EFR R/ BT REEAR S 7.54% A 23.57%
HEF 45.86% Z DA 14.41%
-7Vl H - EEBRIHFE 0.05% O —
Z Dt 0.00% X HBAE, L—T—X-SEPEICKYMESNIERDIE. RLELD
BAEZEALTVET,
X ARMESFERLETT. % ERBHICKYBREDFESATIVENEE . DIRIY - TEYkT
FOAUR AR — E—F— DA YSTYR DA TR S LI
FEFERALTLET,
| $BA L1085
EAE H—Ry Eped=] R i
1 |[F—XF5U7EE 3.750% 2037/4/21 E& 2.48%
2 [A—X+SUTEE 2.750% 2035/6/21 EfE 2.45%
3 |EVRIT MEAFE 2.000% 2035/9/17 B AFE 2.20%
4 [A—RFZ)TEE 4.250% 2036/10/21  |E&E 1.93%
5 |ESR)T7 M BAFE 2.250% 2034/11/20 M BFFEE 1.68%
6 |A—X+T)TEE 4.250% 2036/3/21 Ef& 1.67%
7 |[Za—H IR z— L XM BRAFE 2.000% 2031/3/20 W EAFE 1.62%
8 |A—R+STEME 3.500% 2034/12/21  |E&E 1.59%
9 [Za—Y IR Iz—IIL XM BAFE 1.500% 2032/2/20 MW EBUFFR 1.53%
10| 714—2 X5 RN BUAF(E 4.500% 2035/8/22 B AFE 1.37%

R RYMRIFERLLTY

(25 0TI A —RARS)T7EHET7UR (EREERERER) IOEERNBEH . ZHERMAMTEYNIRDAVIRTISUHY)
>--7;7"»#‘/-~>“w\"y#skit%*iﬁ\Bw'rﬁ&i%ﬁtl:gfa“%{'ﬁﬁibrﬁui?ﬁn‘k BET—2ETHEROEREKE., EE%. T2 HERIITHE0
TlEHYEEA,

<KEHOEBEWICEFTHEEBER>EDT HBHIATEN,

L3 SHERMSZA- PR YNVRIAT-



TURY—Li—h u
A—RFSUVT7RHRHBEI7UR (FHARER) <KEBHA—D—FRUOR(FHAREE)>

EBMBEIRIE BN 1ESE LABRER . 2023%&F1284H

ERE#R . 202648H31H
| | |

=

(%) F—RSUTI0EREERIEY HRS

1

0 \ ‘ ‘
2024/8 2025/2 2025/8 2026/2 2026/8

(M) BBHER (A —XFSYT-KIL/H)
120

110

100

90

80

70 . .
2024/8 2025/2 2025/8 2026/2 2026/8

X EEIITEBE2EMOAREFFEALTERLTVET,
¥ EEEJ 571dBloombergDT—RZEICZHE RN R TEINI R AVEOMERLTNVET,

<KEHOBIEWNIEFTEBER>ELT BIALTZEN,

3 SHERMSA-PEYNVRIAI-



TUR—LiR—h u

A=AV T7RRHEI7UR (FHARER) <KBH:A—J—RUFFHARER)>
BMBRIE BN ES LBEH : 2023F12H4H
ERREL#R  : 20264E8A31H

| I
25900 TUoFT I F—RAIS) TR HFI7UF CGEEBERERER) DEEDRR

K COR=DRF TF—RSVTRAREI7UR (FHARER) INETEREJRETD. [T - TUT N - F—RISUTEFE T 7R GBI
BERERER) 1T OV TORRE/ELTOET,

| 77URTF—Sr—DarUt

(5 & @)

[F—ARS) 7 EHIE]

HADA—ANSUTESZHIEOFEY &, LR (EH&ETE) LEL, LAEF. PRIFZORRBEN~OAFNERRL, FhEEA
ERTHP AVTVBEHNERHSNCEN, FIRYD EREREGYEL, FEIE, SIEHEPRIFDZKITEAREZE RICFH
& EFEATHER TSP, FIRIYL EFLEL, BEH. RBA(F—AS ) 7 ERFRT) FEERXTHS FPERBYBREFNZEZHFEAE
EFEL 'Fi;li}éom(iﬁ%%%ﬁﬁ?ﬁ%l) DEBEULTIGEFEE LES/-CEEERIC. RBADEMF| EITHRBIANSE-IEMD, F
EYFEFLEL,

gﬁ;ﬁ;}é]—lzot\ﬂ& HERTLyF (BEICRHT S EREFIEY) HVATA R /IMEICHERLEL .

LBADERIL/AEBIE, BERLE-AREGYEL, LA, BREABAHBRALTHEV D BEN AZEELI-EDOFANEBITAL
REREINF-CEMND, MG TRIEIOHLABNANDERBAEF o110 FFILEIFMATEBEOEVERAEGYEL-, Ra) . Rl
WO EREZFTTERDEZRFIMANBEZSINCEN D, ZRLE -ARNEBELGYFEL, THIK, TiEFEEZ LRSZCPIE
Z (7T, RBADEMF LIFBRANEES1=. RELE-ARNEHELT-,

CERRBEESROEMAE]

ARBEAEEFRFERLEEN. FRLE-ARERTTABEANT IR EG oI5, EAEMEE (HEEIERRAT) (XATARLLT
EFLELE —F AHBERBRETAFREGYFELL,

RBAIFBA NEERITENT. 28R EMCTBRENERMABZTFEL -, FHXTE, EIRNWIRIMNIBEEILT HHEICE, BMF LFE
BO AVILREFRUICEBANRT OICRREEZDREZSISMEBL TCLEDRBARENEL -, Tz, TOVIRBAKRE
FERERDEERRICEVT, EBMA ETFABUBEIZGHAIRRIEN T 2IHHETRERLELS,

ERAHICEALTIE. MiEBAZICLAHAEALTaL—ay (FIRYANEFL-I5E DEHFMIB LML) 2SRRI LA TY . BERS
[ZDWTIE, ERME. RETE I8 —F &P D ELE-HBESIEHRERHEL RTLYFDBEICHEBLER— I+ )AEHFTHHHT
9, ERMRICOVTIR. AFERBENETI ORI - ERNSERNICE VMESFFERAANLDOHRLELET,
ABTHICOVTIE,. RBABLUVARDSEDERBERD A AV RIZITTENBETT N, A=A 7REEDREM. BRI
NG REYGEEERIT. ERVITHATERMER T LN HAFEINET .

[RE#FANT]
TILARS-a—1RL—,3> (Telstra Corporation Ltd.)
F—RSUTHRRDBESH

1901 F(ITH—RRSUTEHBED—EELTHRIL, DKEMDEXBEDEEOCHBAEELRE T, 1990FKITTILAMSARELEL
2o TDHR. TILAISEEREIEDRIZZT. MFFLHROTHAREINELz, BEEBFZENLEFER. 103 —ub-H—
ERICWV =R EHEEEY —ERZRBLTEY . A—RANSUTERRTHIEED—DTT,

JE 21 )LRER{T (Common Wealth Bank of Australia)
ARBRITO—A

1IONEICA—RISUTERBEF QT DTILR) O HFEETELTHRISNEL Iz IEVIIILRDE M RTEY . A—ARSUT DOt
RIBITELTOHEBEL B L TULVEL T, 1960F [CRBAMIER [CHREBITEL THRILINT-DEMEIZ, ST EBITICERSL., 1990FR
}:E.%Hté_?i Lz BEEA—RSUTERARKBOUT—ILBEZEL. 7O7 A7 7L ICRENEEMY—ERER
HLTWET,

X (252000 FUoT Wb - F—RAMSUTEET7UR BERBEERERER) IOBEERNBTFE. ZHERNSANMNTEIMNIRDAVIN TSV
>--7;7"»#‘/-~>“»w\"*Askit%*iﬁ\Bw'rﬁiﬁ%ét(:gfa“%{'ﬁﬁibrtsui?ﬁn‘k BET—2ETHEROEREKE., EE%. T2 HERIITHE0
TlEHYEE A,

<FEHOEBMBEVICETHIBERA>ZEVT HHTAIZSL,

3 SHERMSA-PEYNVRIAI-



YU R—-Li—h 1]

F—=RSU7 2RO 7UF (FHARFE) <KBFHA—O—KRUF(FHRARTE)>

EBMBEIRIE BN 1ESE LABRER . 2023%&F1284H
ERE#R . 202648H31H

| o7oronre

1. FERERRIFUEAOREEZRBLT, TELTREFEBRMAEZMFESNEENILEOER - WBAFE - ER#EE-#HE&-T—
TS AEBRRIAEFFO/ABEFISHLTRELET,

2. 2DV TFUTIE DU DNERT IV TUT I A= RS TEH TN EREERERE
R ETERERRIFURELET,

ELURY

(EEMEOEHER)

® U7 R, EBEOHIAMIESFCRALET OT, BEMBLEBLET . ‘
1;Ei'c E&%io)E&QEﬁiEEH&MiMM@M&QE@LE&E&LHﬁMH
!\ is— E !EI

® Eﬁj‘éﬁ (iﬁﬂi‘ﬁ&%@)iig

(HBXEIRY]
HBHRGE, SEORFRR. BARZFOHRLALGERICIYESLES . RELDERICHLTHS LG5 R ICIE. BEMEE
DTHRERELBYFETS,

(EFEEIRT]
BHOMAE T, —MRMICEFET (ER) LIBSIXMELAYFETAY)LET, T RITEORMBREDELFRVENLIZET
SHEFHE D Z L PERNSN ORFEDFICKVEBLEY  AHRMBATELIE R BEMBOTEERERYFTT .

(EAJRY]
HIHFEZHFDRITEMNM B, BEFR. EOMOEHICEY, ALV EEE BARFEHONLHRDOONFEHTIILSIEN
TEHLG2BE . RFENDNTFESNHSE(2E, AMEFOMAZETHRL. BEMBO TRERLLGLHAREEAHYET,

K BEEMBOLHERIELEICRESNDGLDTEHYFEE A,

(ZDtDBEER)
® J7URDEEEIZELTIE, £RMBEMRIEIEEITIFDODRE (WO EI—I T -F7)DERIEIHYEE A,

@ J7 R REDBERANRAELEYRH CREREZFLETIILENELLGECBABEDEHM5|TGICHENTH
BREASELLSEEFIC, —HHICHEAZEORBMEANMETL., TEEENSHAFTEHME TR TEGWLI RS, BGIEA
RonTLEIUYRIAHBYFET,
chIzkY, BREMBICIA T RADHEEZRITT ATREMEL BEDRAADZAMN PRI, RYHELEGDAREMN BEREDEX
IAEBIE S HRIBEEAHYET .

<KEHOBIEWVIEFTEBER>ELT BIALTZEN,

3 SHERMSA-PEYNVRIAI-



IR —LiR—

F—RRSUT7BH]HRI7VR (FHARER) <KEBH:FA—I—FRUF(FHARER)>
BMBRIE BN ES LYHRER 2023412 A4H
1EREZ%R 202648318

3 A B L - RS HAEDHIEAMELET , HLIIIRFTESHICERNEHhELIESLY,
B A M %E---BARAZGHOTEXAOEAEMEELILET.
(REMEBIXIAOLLYTRRLTVET,)
o & B - RESUNEDIEMELTT, FLLIERFSLITEEWEHEESLY,
B & i F---BREHEAZMNEHOREZAOEEMBLLTT ., EXMEZBREOEREIHYEEA,)
B £ R f---RALLTBESHAZMGAISEBELTIEEREMSEIILLLET,
oA U B M- REELT.RFEESHOEEHDOFEIFEETICTEHAHADNTHON, RESHATEDEHFHRENTET
LIzt DZEHHOPHAZRMDELFET . GH. RESHICI O TIHIENELLIEELHYET DT, 5L
IFERFEERIZEBOEHETZELY,
B A - B £ -BHAHBLZALSROVTHHIDIEEE. BA-BEOSHAAEZITHTENEDELET,
MAZHHAFAaAE VR —EYIEEIFRDIREH
R —DERITIRER
ALRIL DERITRER
oo FH R I7UFORBERVEBEGHERLGEICE DT ERLOXEFE-ILNESIZTSH. KODEREIZZZ
MR RUEEDOHBETIGSELIHYET, FLIRFTEEHITBELEHEEEL,
BA-BEHRAZMT - EHBESIEIFAZFICE TG OEFEL. AEABIRESIOEL, ZOMOOEFLENVEEFELHIEEIE. B
DHFILERVTEEL /\t%ﬁgg)gaf AHDZGERIETEHE, RUTTIZZFF T-EBA-BREOEHRAAFDZFERYET
E F # [E--- EHR (202351248 KE)
' L E =E--- *)‘fé‘%ﬁgg:_ FERERNRITURMEESINSGZLLGHI-HE . ERENEHENL. ERAERT (ELE
1=
ROWTIHIDZEIZIE. & ZRARME, FAISRBEEOEAEHEL, RARULS SR EREENE

fRAL, B2 T (B LER) SEHTENTEET,
ZIFEOOHHAIEAETTRLEELSEE
DFUREERTAIENZHRED-OIZEITHDEEH5E
T E/LGOBFIRELBS

R = B---8518.38.58. 7. 9A. 11AM&208 KEXBDHEFEE%XH)TY,

IR & o B - e, HRERBICRAELTRESEETSAHTT,

2O OB & BBRLEEABKREERELTEHYREDAET,
;A?ﬁﬁ?ﬁﬁ%éﬂﬂﬁiﬁL —EDEHZH-LEBAICNISA(DEREERREE) OBEAXNRELY
T7URIE NISADTHERER B EEEREEYTE) IORETIA, RESHIZKYERIRLAEL S5
ERBHYET, ELLE, RESHICERBLEH LIS,
BH.BLUIZERHOIVEHETEAFEOEREHYEEA,

I J7VRDEB

(REENEEWNICEIBTIER)
W BEARFIH
BABRAZTEOREEAOEEMEEIC3.3%(Fi1k3.0%)F FEBELTRFBSHUNEDIELFRLTHILELELET, FHLALK
seefizBRBILEHhELIESLY,
B EXMERRE
HUYFEEA.
(BREEMNMETHECHIENICEIETIER)
B ERAEEE A (SR
EREEER(SEHE) OREIL. L TOEYTT,
<LZBITFUR>
HhE FERERIC T L THEER1.034%(Fi1R0.94%)% T L TET-58
<BEXNRLETIREETIAE>
il 8 EERERITX L THEEE0.506%(Fi 150.46 %)
<EHEWLZ&IE>
BB EMRERICRLT 1.54% 2 E Tk 1.4% 12
ZDEFERTHY . BERNRI7VRFOEBROMANKRFICKYEELET .
B TOMOER- FHH
AEADOFTE - RE. EAEHICRIBEREETOAE. EEERAFEZA L. J7URDAHELET . COM, BEXRLET 5%
BEFMFITHBVTIE, BREEERMSFOETRMEERIZ. REETUEICET AR O REETOEE - ERFICETS
iij‘%ﬁﬁh“%ibid'o NoDERT. ERARRFICIVERTHILEDEHICKY., BRIICHE, LREZEERIENTEEE
X FEEOFHHEDATFEICOVTIE. REHMEICHLTERYET DT, LIRESZERICRIENTEEE AN

X FHLIREETHAZE (RXMERRE) DIESHFAHAE), [T7VRDER-REIZTEZSL,

<KEHOBIEWVIEFTEBER>ELT BIALTZEN,

3 SHERMSA-PEYNVRIAI-



YR )—LR—b
ARV T7ARBI7UR (FHARER)

EBMERIE B ES

LKBH:A——RUF(FHARER)>
LR ER 2023412848
1EREZ%R 202648318

| Etatt-ZOMOBKREAOBE

B EEEH ZHERMSAMGTEINIROAVMMASH O7UFOERDEREZTIE) SMTAMIEMEEEY —£'Z
ERAMRINGIXE BRMBERHER(EH) F3475 TR L e L
moA W % —REREAZEEAEHS i e
TI'\—A:\°—°) . https://www.smtam,jp/ HUNECTIRREL, SEROTHNTHRILED,
FU—=F ¥l : 0120-668001 F{FEFR 9:00~17:00 [+ A -#HF ] R R e
B ZREst =ZHEREERTHRASH O7UFOMEORERVEEETIH)
IRFER4E
MA=
BS%H BHRES Aadpae | TRAEEA BRI EEN | —REEEA
e AEERX | SRLY |F-REERN
= ES WEIXH= [RIGIXHS
B2 SBITERIT
(RAEHMAERIMEIEE B HREREE ERMHBERR(BR)E105 O O
KRS SBEES) X
EHEREERITHRARA FiHREEE ERHBRE(BE)F6495 O O O
HA X SBIRESH SHMERREIRE |BRMEBERER (€M) F45 O O O O
WHAEHH AR SHERMEIRE |BRMBEBE (£ H1645 O O
ERIHFHA R SHMERMEIRE |BERMBEBE (€8 %1955 O O O O

X FYMEROERYEKLNERYES,
- BHAH REEARAE (MFERRESE) DTHKRE. RESHABBRLEZSLY,
RIS REFLLDIEAIDYES,

<FEHOEBMBEVITETHIBERA>ZEDT HHTAIZSLY,

7 3 SHERMSA-PEYNVRIAI-



IURI—-LiR—k
ARSIV T7RHEI7UR (B ARER)
EBMERE BN EE

LKEBH A——FRUR(FHARFEER)>
LR ER 2023412848
TEREEER 202648 H31H

| RS RSICETIRREE

RRETE TR
SESE. MESOABER At

LG HEEEOHBELS
FihbhEdoT.HEsH '
ZihNaE, TOSTHES S
EREH{ESIITHUET .

g -y
\BRAEKONEE

SAES(E S EBEE D REL HBREPICRELLNREEATZILONZES

rEif (BREREORSSE
Nz U == CTEG)
EHATHILWDODN3EE KB
FTT.TOES. SWAEHD
BEMEIFEMAEHEHEA )
TFETAIEICEBUET. 10,500
Tl . oESOKER. BT [ [
LEStEBEICSEI3T70E
DNEEERITEOTIZH
Fth.

FIMREEOH S EREEt
FRLERS
10,5508
- |Echima
50/
{(D+@)

M REOh SEEmEH
TELZBRS

1

Zifids 100 i ! D'SDDH-I

..10,400M
o
Lre
20Mm(@)

*500
4. 10.450M

500/
(@+3)

500/
(@+@®)

} ifids100M

I R
S R

450/
@+®)

R R

#80M
J 10,2008

HERBBEEE, 420/
[OF=S" 1 T S (@+@) ||
2 EmrREOlERESCTES ; |
B oRERERTS b > b >

@ A ES -
iy NEAND SMAND  SMARD SHFEED SRR
SEM o = T -

% 5EIEA A~V THY, EROHESHE
. Z *50M0E  HEHSH *BOME  SEHSS
PEEFEETESSZRET 350 el mom L e

TlEUFEFADTIERISE W,

#NREE. SREGHICE = RSN
SELONFET.

et

G R

mEREE

HEEEH
S008

SRR
S00M

ScEO—sint
TAEO—FHLEVICHIET 28S

HicEO2EH
TTAEO—EHLEUVCHI T8RS

REEOT7 /RO MEC
FoTR. SESO—EME
2EH. EENICETTED—T
ILWRELICHST3ES &Y
F7.

HpRI

T b S

AL RS e 8

JrUEBEAEOEBRRIC
&4 TEsISLOEREMmEAD
ELuFihEhoESE
BEFETT.

BAED

| EasEs)

BEEO

| ensEe)

HpE L

LRt
(EHERTF)

BAEER

i (BRI

BEEF
ERlTE

Sicsscihis
HLAEFE
BT+

27Tl

TR RS
(Rl

EHilTE (FEECIF/RFORAEE = O3S 500EETY .
HERTRESICHTAEHIC LT . BHETHEE G ERER ) D[FH-FH
HE| o[ Jr7ROEA-Re| ECWUIEN,

BRI TEETE 5B SOIRESTT. Tl RE (5 5E ) ERENICTED
—EiilRLEHEEN. FRERETOSERCHEN TEFEPLET,
#nEilh s (ERloEs) o EEREREN SR ET,

<KEHOBIEWVIEFTEBER>ELT BIALTZEN,

L3 SHERMSA-FRYNVRIA T



