oldman GST O—/N\I)LHES2—45 w2024 —03 (BREBMEY)

Asset ZFh -2 0—K2024-03
Management EIMEHRIE 5 AR

202651 A30HIBE

+

H % i %8 : 10,367H ' B 2024438148
EE &K 132.4{2H R H :&#%3810B (L. KEBDSEIIEEEXH)
£ 5% B RS : 20294F2H20HZET

o A

v
A

(M)
10,500

10400 | ——#EmE |

10,300 N\

10,200 ""W

10.100 .M ~
Yt W

10,000
9,900 v

9’800 1 1 1 1 1 1 1
24/3/14 24/6/14 24/9/14 24/12/14 25/3/14 25/6/14 25/9/14 25/12/14
(F/R/8)

11 A 3nA 61 A 14 3 B3

Tk 0.26 0.66 0.98 219 - 3.67

REXRRET: 0M
REH 25/3/10

nELE 0 - - -

Ja—nNIILitEI— vk —DJ72R01 100.3%
He%E -0.3%
MR G AMEERELTT, REABADT—2THY  FEOR— LT+ OREE

TEIHLDTREHYFEE A, FHELE | BROEBMHFENMEEREIC RSN
WIEGEDERBITEY . BEFOREA T/ RITHDEELNHYFET

LRIIBEDEEZTRLIZLOTHY . FFROBRERIET 5D TEHYFEE A
LROBEMES LUVT7U FO AR A EE SETHRMN R, RBDTO7UFOERIZSSRBFZEND ) EREOLDTT,
ERRRICEO TR, DEEDEENEDLDIEE . HOAIVEDREAIILONEGELHYES,

BERAOARHOCHAICH->TOTEEEEREE] JHLEI I AP UWEIZTAUE
RIS, 1/9



goldman GSy/ O—/N\)LiHER—4vb2024—03 (REEMEY) 2601

achs — A
Asset E .72 0—k2024-03
Management BIMERIE ARLA—k

20261 H30HIRTE

<BAANTFUF>
r4'a— L& —4S vk -7 —272F01 10K RD

R—bI7+UF Rtk ] - St dek B4 R LL 3R FHERIERLLL

THRAEFIEY 4.45% 1 KE 48.5% 1 1T 19.6%
THgH—RY 457% 2 EE 18.7% 2 HE(EKRERE)  18.0%
Fal—vay IWAE:= 3 ISR 6.0% 3 Z DR 8.8%
THEEEHR 2314 4 kA 4.3% 4 FH/A— 7.1%

11+ BBB- 5 AUI—TY 3.3% 5 TEHES 6.9%
Fal—sas ik, BMARBOTIL—as Toft 19.9% 6 CHRGFRIBERE)  68%
AT B RERICHELTOET, I 8 s 5.0%
(FEIE. B R DI FEME TS
DTHY. KT7U RO T TIRBYE L Ao ZDith 18.5%

REFE 3.6%
B 96.4% 1 KR 43.0% ALLE 11.0%
HEE 3.6% 2 1—0O 32.6% BBB 38.8%
&5t 100.0% 3 EARUR 20.8% BB 41.3%
Be% 3.6% BUT 5.3%
MAESICHTERTBEERTLTHY. Re%F 3.6%
BBEAYCHIOETY,

R—r A A BERO®KR™

BEAYCEERANREAEY  5.86%
ABBAyD-OX+ 3.79%F2%E
{EEEREN (A H) 0.7975%

EE WL REHEY o
AT R g TR

20245325 A DIETY,

FRIEVWThEEERTT,

%2024 3 A 25 BB A THOEEMNLERFIEY THY ., EXHRTOLHBIEVTHZKAEYNERINZLDOTEIHYFE R A, BEAYS-aRMEI. &
HRERZFIZIVEHT 50, EEHBTOLHBICEVTHZORMER SN DLDOTEHYERF A HAEENERHTM ORI TEHRENZ 158
IZIE. R O7UROERHABRNISHERN R ESN TOIES~AOBREETIGENHYFET . BEPBRE~DOHRH D=0 HABHFEZ T OB DB
i CFRAL. BEANYCERECT—HENTIIENBYET . ABAVCEEIREANBYEARTI7URIHANZZE#A(EEED) OBREENEFEHL

=#1ETY,

LRERF—T7UROT—2THY ., LRI AMEERIETT  LEFEIERAL TS0, AFHEA00%IHLLMEENHYET  EERLETE
EHETY,

At L—T4—X S&P, T4 yF DIUMSHF ESNTOSRFFTDIERIBUVMEM TEEALTHEHLTWET FEF, BHICLHPETT,
LERROEROHEF- EEITONTIL, BEBRRDR—FI+IFOARTHY. TEHRAFEHEL THBEEINET, £, HETHHIREL DT
BREZFOHTV I EH0L0THY . WHVELEBIBFADTE. R—ro+)F OBE, REERORAZOTATHETIZLOTEHYEE A,
LRFEEAFRIZETET—2THY. FROBRERITHHDTREL THFRAFICLYEBLET.

LIy ) AP OuR2TAIE

2/9



oldman GSyA—NI)LHEF—45 V2024 —03 (REEMEY)
Asset ZFh -2 0—K2024-03

Management BMBEBRE NN B

<BAANTFUF>
r4'a— L& —45 vk -7 HF—272F01 10K REO

A5 113884

#1786 & - it E 3+ ] BE KT =g =] J—Ry HE
1 FAYERIT Ry £R1T ERUK A- 2028/12/22  1.88% 2.6%
2 J4-17 *E HE (EREER) a—nA BB 2028/2/25  0.25% 2.5%
3 A=V r—ELTA4VT I IT« EE ER1T FRUK  BBB+  2028/9/13  3.38% 2.4%
4 XEHERTEMST KE HE (ERERL) KEIL BB 2028/3/9 2.75% 2.4%
5 DIRFVTIAIL KE TH/A0— *KJL  BBB- 2029/2/1 2.85% 2.4%
6 IVEVRIHR KE FH/80— KR BBB 2028/8/2 6.60% 2.2%
17 F—N\Vy-Far-7IoIT—ay KE FRAT XEJL  BBB+ 2028/2/1 6.95% 2.2%
8 E—RO—-J7yTavY EE EH #RUF  BBB 2028/3/16 2.63% 2.0%
9 #S=—RAUSHK—ILTAUT R KE Hptme a—0o BB+ 2029/1/19 6.34% 1.9%
10 TS5vIRM—2F 08T 18—bF—XEU WI+E2TLY TEEE #EARUK  BBB  2028/10/20  2.63% 1.9%

LRI —T7URDT—ETHY . LRI EERETY  LREFMBEAAL TS . AEHEA00%ZHSRNEEAHYET  BEB IFETE
mPETY,

BT, L—T4—X, S&P, Z4UF DML EENTVDHRATTDILRIBUMEM TEERALTEHLTWET FEIL, BHICLHDETT,
LROERNDHF-EFITONTIE, BEAKROR—FI+H)FORABTTHY . TEBRAFEMELTHBREEINET . Ff-. HETIHIRELST
BREZFZROTWIEHDEDTHY . DWAVESERBEROTE . R—r 74 )7 DBE, R EBRORAZOTAEZHETILOTEHYEE A,
LERFEEEFRIZEITET—2THY. FROBRERAT SO TIL THHAFCLYERLET.

LIy ) AP OuR2TAIE

3/9



oldman GST O—/N\I)LHES2—45 w2024 —03 (BREBMEY)

Asset ZFh -2 0—K2024-03
Management EIMEHRIE 5 AR

2026F1 A 308 IRTE

BRAF—LODOIAE

LAOHAFEHFHETE, TELEFOEBFEYEEICL - TEFLFLDRMAEGYFELL

KRETEK., LANSHAICATTIE, BBEAVELIRFIEFELCEEZZ T THROL Y ORTOHBELGYELIA,
ADOHRBIZNT TR AV DBEFRRZLKOGMBZE) RINBF oI ELERTRIC.RERDYRAVEEES N
BESLIEQRENSFIEYFET (EHELF)LELEN NADZ 21—V REEERRIERO. 128 0O
TEAEENVNTNITIGFEREZLRESE, FEYIFERICERLEL -, ZOR(E. EERAREL-AXREEFTEHO
BRICEELTZTIELENSKEBEFIEYLEFLELA THOPMI(BREELERTIER) FREHMNREE
EFBEEXDVTNETHEFEETELSE, KEFITHT DETERERARMNBE oI EMN L, FIEY FH
ETERTHBLELLD, XKEN0FERRFEFEYIE. sTARMETERLEL .

FAUTIE, BORTH L. 128 DCPICHEEZMMIER) ERMEL 11 AD/PERLEAVTNETISTFERETEY,
RADETEBENEFoIEREND, FIRIYIFBRETEFATHRBLEL-, AORFIZADE 1ADZEW
(BRMBFHAR L 2—) RITBEHERITMA T, FAYD1 A OPMERIRENBEXRLFREEZDOVT TG FHE
ZEESE FEIYIFERICERLEL-, AXRIF. 1A Dot XRIRBIEMMN TIRNI=CELEXRITT, FEIYAE
TLERER. FAVI0EEEREYIE, fTA KA L TIEEFEIENERYELE,

KEDOHREBERHABEHIZO/NA A —LFEETSTIE, ERFBITH T DEBENGRADLEN o= EH, FIEY
BRI IBERODFEENBELI-CLLALELERIT. RTLYFIFE/NLEL,

A—RL—hkILOYMIBIZDOVNTIE, BEDT7UF AV AN BRIF T MEYERDSIEERDFEIHL
DERABEEEFRIC ARNMISRRRBLERGLTOES . K77V T, RAIELTHSFEOEFRHARAIZHEH
LUALEHFITKREL. SEHFOEHBEFTRAI I FLUVYERIZTICET. RI7UFDEERIZEWTE
FEEDOEECLDEEEMFL DD, V— R DBEAHLIFERIDLELIZIE—C DEREHELET, 5IEHE.
BERRITEDERNOCT/ORFOBAIMMFICEREEN ) —FETVD B TIFOTIAIMI LIS BEDE

IMEZERIY DD BAMGHEAYDEREFEY OREREDS LIZERET TEVEY,
FIANEEESEERTT DL ENBESEEACHEOTHE TASLUI—RY) DXIVERIETHTEFEVVET,

LRICE#HIN TR PRBELEL. AERERFRTOEEORBETHY  FROBAOEREZTEHIVITRET HLDTIIHYEE A,
Fr FRFELGLIZERTSEEEHYET,

LIy ) AP OubR2TAIE

4/ 9



oldman GSyA—NI)LHEF—45 V2024 —03 (REEMEY)

Asset ZFh -2 0—K2024-03
Management EIMEHRIE 5 AR

J7UROER

1. EELTEARZECHADERENRITIDRF N A—ILMRFESHET ) ITRELFET,
BERILLTAT7U R OERMRMICEREDZ SESICRAL, SESOBHRETRET S HLVERIETVET A
ESHMERMMORT THERENZBEICE, AI7 FOERMAMAISERSBESL TOAES~DERAEFIHEN
BHYES . &, THEHEOEARAZICEL T, EREOEHAMIIS CENLBELE T RAT HBEBYET,
WL EEEESB LN A — LR ESITREL. R TV EEE T HAD T F41BBB-181A% Ll EEBBTLEHEL
7,

2. NEREEITOVTE, [RAIELTHATOBBEAYDZTL. HBRBIRAIDERERVET .
BABEHIRIOERERY DD, ABAYY - IRFOEHOMHEHILET,
BEEHIRIBEVABAYS AR OEBERL(CHHIT 5 LR TEER AL

3. EFEHRMSEDREEEMBEDIKREFEFETT,
WEEHR X, 202942208 FTHHSERTT,

TRBEAPCEEHMEOMOERFICLoTIE, ERAHICHSIERNTERWMGELHYET,

AKI7URET7I)—D7 R AR CERZITVWET . ERSHE. KT7URELKO I 0=\ ELI—S yb - F—D7 K01 (LUTI<
H—J7 R 1EVNVET, ) DEBREZIT IR Y IR-THEYMIROAVMTIL-E— =LK YV IR - THyh- IR A -
AB3—FaF LB EVT—ILEIY YV IR - TEYMN IR AV VAR—IL E—F4—A— - USTYR (R EBRASHt. UTEhE
NIGSAM=—a2—3—% 1. IGSAMAVKY IBLXUTGSAMY U AR—IL 1 ELWET ) IZEFELET . GSAM—2—3—4, GSAMAV R &
UGSAML U HR—ILILERDERDEREZZITT. BESLIVEEDER (TUNTAIWEIZFIZRIEBEREEHET ) ETVVET . X
R ETEKI7ZUR IR —D7UREETEAHYET,

RRASUNEITZI I Sy RO EEERTMAEIT—ILRIY By IR-THyh IR DAL [ EDWVET,

27 R DS ER A&

RAIELT, FIEORER (BF3A10B, L. AXBDBEEFBEERR. ), FlF- BRI FNESKVEE & GHl
BEEHFET)EPDLICIRBDEZTVES . DERLHEIT. REMBKE. TEBRAFEHELT. FRAIHARELE
¥, =L BEMEBKELCHBBAFICIO>TREDEETHRNIELHYFET . RO DEEDOIILVEIVEDEEE
[COVWTREET HIDTIEIHYERA. GH. FREHEOHRICET 570 REDBREFDEICMZHEEERELET,

N FERICEDLLIBER

SEEE.FEHAMPICRELZNG (BEERROESFNESSVTBRZECERED ZEA TXbbN DS
BERHBYET LA T I7UFDREEDKEFILT L EHRMICE TE577 0 FORBRETR T HLDTESH
YEE A

AR PISERRBEAH O LBEICENTH, SARERNREEA THEZIToLEE. SHREROEEMEEE
AT RE A DEEMEBELRTTEISEIBYEY . T RERDI7UFDEAMEICL>TIE, SEEED—HD
FFL2EHHA. REMICETADO—AILRLICHEIETIEEAHYET,

LIy ) AP OuR2TAIE

5/9



oldman GSY O—N)LEESA—4 Y2024 —03 (REEMEY)

achs _ X
Asset 5. 7> 0—k2024-03
Management EMBRIE PSS
EAMBENEHER

REEXIETREELGYET  AT7UFE EBZOHLEMAEFFITIRELFT T OT, REMBLILEBLFT . F=. AE
DEFICEVEREFLENHYET  LIED T, CHREROESEDRETEIIRISN TS LD TIEL, EEE(MEE
DTEICEY ABEEHY FETEAEVACCENHYFET AEEMEICECBR LTSN TCCRERDESFICREL
9.

FLREBER
AmHEA~DEEIRY (ERERIRY . ERYRY)

BHOMBMAGIE. EFNEFITHETEL. ERMETISELELET . EFIDO LI LIEHMEDELDESL
(WA F, BHDOERETOHMARTNERVFE  KELDERAAHYET .

BHEADREICRELTI. BEHRITEROBEFOEHT, AROTADOIILLNGSAEN, 1LLTH S EF(ChE
BHEFBITEOVET ) DERVRVEFVET . — RIS BEHFOERYRVIE. ZETEROERENMENZEERELGLHE
AAHY ., EHEENTETIERELGYET . BHFORTFIE. FITILBRR L EAREBRE T+, FTILBELUTH
BT ESNTOEY  REBRIEAT T EREIEMAFICEV T EBETBITRICKEGRENRLONFES,
T FREAREITIEEICE, SRIRVCEHAFIRUAEBHBLIYSERL . RITHOBIRERFICIL, thDEE
THBENEEIIDONGEORY, THEOXIWVERZITHIENTERNWRY) B EEEEHIRY . FILWEREYR
DEENHY . BEREB) RV PERYRVIEHEAMICKEVNLDERYET,

N A—LFRFEANDERRIRY

—MRIS N A=V EFEIREEERFLLERL T BHRETRORBOUBRARLEDE L (B ITOEE LIS
TOFHEEZEAET ) ITKY . BHMENRECER T HEAHYET . BITERRRARECE LT HEIGIEET
(. BRI CTERFEEARECTE I HENHBY . KT7UFDREEMEBA TEI FIBERELGYET, Ff=. /N 1—ILF
BHRIREERBEHRLLARL T EBETRTNECOTRENSVEZIONTT,

HBEBURY

AKIZFURDFERERNRIINEBEETHY. —MRICHEBREE~NDREICITABBEEIRINEVETN KT7UKR
. HATEBAYCEITVWABEHIRIDBREZRIVET . BH. BBAYDCEITIZHIZUAYD ORI ET
(ANYT-aAZRME, ABAYCEITOREDEFEHDEFDENBRELY . HOEFDAMNELNMES DL FIENUNE
METFLET L),

RI7URIZBITHABAYD TR BEHOAE AT —FIE| LESEYMBEIEEFAL. ABEHIRIBIUVAEBAY
COARMDEHOMFIZEDE LTI, ABLEFIRIBIVABAYD - OXMDEFHEZT2(CINFITEILEFTEEEA,

HAVR)—-RY

—MRICAMEFCHERE~DKRET. ZOEOBGRFEY . BERH. EXRH. REAFOERICI->TEEER
FFEY T FRERXEERICHEABUARFFEZLEATRETHY . RERBOIEXICIYEMMIBITREAELD
BEENHYET, TD=H. EOEDOBUE. BF. HEFERLENELICKY, EEMBOCBRMENKREEEFTHEE
HY. EOFEEZ ITEEMBN TETIIENBYFES .

BER

BROGERICETIEER

BPBRELESERICK. BFEBRAFTRAETOIEICKYERTOERERTACLEERILEMEFLUYERINTEY.
BEZE TELEETORABTMEIESF DT, EWEE TUNTAITWMEIFEORS L av e R FAMETHRALEHE
FEWNEELNHY . BEMBENRETAETELIERELYETS,

LIy ) AP OuR2TAIE

6/9



oldman GSY O—N)LEESA—4 Y2024 —03 (REEMEY)

achs

Asset ZFh -2 0—K2024-03
Management EIMEHRIE 5 AR

BHIAHIE

BADEHAHMBEISHRTLTEYEYS,

B 2 B fI| RERULICIOTELGYFEY,

@ & @ | BERARODERAOREMENSELYEBREEELIIVELLET,

KIEFAMEBREBIIOVTIL, FREIEZEL,

# £ K €| RACLTREFABILEELTGEZFHEN. SRAHDRTEEHEBELTEIILLWLET,

AXH

EEFEEWMS AL LLEZ2—T— V8 E NG IFFORERFIEIAVF EHLLIEZ2—T—IDERITD

202952 A20BF T (EREH:2024F3/141)

fAl
B Lk B & | MEELEHINVEAEZTRESIZEELHSIGEFICIIELEZLLIIEENAHYET,
H | #F38108 (L. KEHOESIIETEXH)

w4 @ | FIEOREBCRALLOREOARETVET, RERHICEOTE, SREOBRENARTT.

KERRKRICFOTE, DPEREDEEAEDLSEE. HAVEFEESIIONENGEELNHYES,

EREEHRAREEFTELTHEDNETD,
RKI77URIE, VEEZREIERTHIE (NISA) OBEARRTIEHYEE A,

ﬁ@ jfo)'a;i f)‘ B4 002 00 AR L 85 U A
R HEBEOLENRSLLUITHES RE) B b L UEEE 022 EER) AERONRELYE

j—o

J7VRDER

BREENVEEMICAIEYLER

e R GEEAMERBREA
BREEMMEEMECRHIEMICAIAY

BEFABDEELXHDEEMEBIZRLT0.3%

E R EH#EEA
( &8 5 #® B8 )

SEH

B EEEITR L TES0.7975% (Fi1R0.725%)
XEREEERIEA 2SN, I7UROEEMBICRMEINET, 45, B EHROSHN D61 H
RTEBLUBHERREIETRTOLEERTHEDIOTIONET,

= H EREAEICRISTI7UROERICRIER. IRBRLEETEROEE AN
E % F B O AMEOHSERENDERI%IELMEELRELCERCH A Lah, B EH
% - A | BORY06n BT BELUBHEHFRE-IIEERTDESERREDADE
HhhET .
B EROEE AT AN L EELNECRET AN AR
B | OO R A | LRTOBORA FRRE, T7UFLYRRLLTRENIC RBUEEET A,

F # #

BRRRFCIVEHTILOTHY., BATIHER, LREFERTIHENTEE

A,

X EERDFHEHEDSEHECOVTEL. CRERDESEN I7 U ERBSNAIHMFICCLTELBYET DT, RIRTHIENTEE AL

LRIy ) AP OuR2TAIE

7/9



oldman GSyA—NI)LHEF—45 V2024 —03 (REEMEY)

Asset ZFh -2 0—K2024-03

Management BMBEBRE NN B

MARBS
=] &® & —
B A_ m_ ®mM®
x By Eg ?f #
SHBRIGBIRES BRES Ay My =
#* [l H H &
2 M, 3lig 3A
oo, ®, KRB
a w W W=
s & 2@
B S Rt SHBRIGIEE |NRMPRE (2851285 .
BRI SABEREEIEE | NEUBRE(SME)E1955 o . o o
BRSHREIRT SHERNE | ERASERE(ER)EIS .
BREILIUNIRIT EROMNE | REMEZRE(ES)E117S o .
BREHEEDRIRGT BROMME | MEMERR(ES)E5938 . o
B AHEKIRT SHERNE | REUBREE(ES)E6S o
HRAMEBRGT SHERMEE | TEMBEE(ES)ESS o .
BREHEHURIT SRERMNE | TEUBRER(ES)SB12S o o
BREHIIOES ERERNE | TEMBREE(ES)E6S . .
BHREHDERIRT SHERNE | CRUBREE(ES)E3S o . .

LIy ) AP OuR2TAIE

8/9



oldman GSyA—NI)LHEF—45 V2024 —03 (REEMEY)

Asset ZFh -2 0—K2024-03
Management EIMEHRIE 5 AR

EAZHEOMBFREADBRIZONT

@I—ILETY Yy IR -Tyh- IR VAV MER S (RFEEL)
EREMRIEIEE BRMBEREEELF
MAHS - BRIISHERE. _ﬂx*illfk?xﬁﬁﬁ mE. —RHEEABRREBERERS.
—RMAEEAE_EERERIGIERE
ERAMEDERDERFZTVET,

OB X R4V LT RIT (ZFERAL)
ERMECRE-BEFETVLET.

OfRE&=1t
RKIFULDRFTEEZREFETVET,
RFEEHICOVTIE, TEROBEAEFTHRILEHELEELY,
=R Y IR -TYb- IR AV MR E1T
TEEE: 03-4587-6000 (Z{THFME : &% B DRI N SOFE5EET)
R—LR—T - 7KL X : www.gsam.co,jp

AEHOZHAICH->TOBERERF

BAEHFT LRI -HvIR-TEIMIRDOAVMERA SR (LTI ER 1 EVOWVET ) AMERLE-BERTY . REE
EOMBOFRAHZH-oTIE, RESHIUMNREEARAE (RAEREE) IFEHELVELETOT. LTED
NBEZHEREDIZA, TBH TITHIMZEL,

BARD7UREBZDHAHEMIASHFF NEREFICFABIRILHYET ) ITRELFTOT, BEMEBIEHLET,
L=Ao T TEMREIEENTLDEDTIEHYEE A,

BAERT, BHINMEBTELLHBLBERFICE SV TERSATOET A, BN ZOERHEME-T2HERATHD
DTREBYFEE A,

BAEHICEHSN-BEDOERREL. FROERARRETERHL VIR HEDTEHYFEEA REMEL IV
REICEOTHoSNDRIEE LAISBLTAICLEHLES . COBR. RETAZEYRALIENHYET,

BABEHICEHSN-REBIFERIRUZBNETHIOTHY . LWHVELREMEZERMT LD TG, FERIHAD
BA-FH-REFEHETILOTEHYFE LA, CHN-REBFEMEEFRDOLDTHY, JHEFELGLIZEET
BEANHYET .

BEREEHDVTER BRI ONVTODE KIE, HZERNHERDTTA, BAE (TG RE DHLE EEE’J&?’%%O)’C
FHYERA FBHICEVTERSNEEHFICOVT, FROBEHMMNDLT LEARBELOT LEXRLT . Ff:
BRENTEESHFDNTA—IVAERABRDIRERRETRHHVIRAT LD TEHYF A,

BREERIESRBREETIRREZNERERBOREORRTIBHYFEEA,
BRITFOEFREMEEATIBAVLEREGRIREFREESTOIILARTIEIHYF A
BIREERIEMBEEDTEREELGY ., T2 B LVFEOREEHYFE A,
BREL-EEDMENRHIEELIRVIE. REFAEZCBADBERNASILIBYFET,

LIy ) AP OuR2TAIE

9/9



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9

