SBI-Man UfyR-cL 2R J72R
(BFR: UFvR-RLOR)

BMNEIRIE /o BEERS HIRE (FEXUINEIBKEY)

HIRLR=h

ARFS AR
20266 H30HE%

ERRE

S . oz Xz
B AEMER 13,719H CIPEEN e A216H 135.52{&H
S B 48 S FESRBNIEIR B OB T T
J7>REEER : 2024488 16H
B 2 sifmEsons B s
(/) (f8M)
16,000 400
AR (A8 F7YR .
— EUE(fEE () 1R
14,000 300
Man AHL Trend Core— BAMY3X 98.0%
(AYSHL) V70
12,000 200
Shinseia— M —L-IH -T2 R 0.0%
10,000 100
e 2.0%
8,000 0 SEALLEEATrS ROMBERECHTZAETT.
2024/8/16 2025/3/31 2025/11/13 2026/6/28 wmpem= gk RILABERENSENS D, X(FAERS
BatHhEY,
X ELEEMAR (L. (ETIRENIEREDIETT . XEIEERFME R ADEHEETH100%(CABRVMEE LN HDET .
B sarsunas =
ERTER 118A 3718 6 hH 14 3% 54
37.19% -1.55% 0.96% 9.57% 44.99% - —
X EAREIN S E (B AT B2 2 IR B L6 0E L C B UL BB By B & IS A B AR LDETBL TV ET,
Wimasnme Bsla) s
TREHA %5 15 5 2Hf 5 3HA - - g
Shen 2025/1/15 2025/7/15 2026/1/15 . - =&t
wali[ oM oM oM - - oM
XINBEDERFLIAOHEEDOEEETT,
X PER(IBEOEETHD. [GRODE S O/KELZRIE RATREDTEHNFEA,
MBRR—SOIABHOCBE ST BTN, 1 SBI Asset Management



Iy o
SBI-Man UFwR: kLR TP R HiRL—=h

(B8 UFyR-RLOR) 2026468300 %
EAIEIGIE / Psh/ BEEE HHRE (EIREEERE)

IIE%H)UT') KRfMan AHL Trend Core Master LimitedJORY MR IIDENTA—N AT E5E
KD —F S0 USTYRDNBDERERICS B T PEYRTRI A NCTHERLTVET .
MIFEHRTTY ROBM A ROT - 95 BIAERLTVET,

BEISADRYMRZ 23> BEISAODNIA-—NDAHFSE

200% 4.0%

ir

100% 2.0%
50%
1.0%
0%

0.0% -
50% [ ] l
-1.0%
-100%

-150% -2.0%

-200% -3.0%
3£ F BE 3= B - EF B

BERNRTIBORY MRS 3>

T

= [l

40%

20%

. [ ni II
0% " m Il n II - n- 0 u [N

nyr B L o -
HERE IR L=
-20%

-30%
-40%

-50%

08 & & & & & 2 2 2 2 3 23 2w ow® ¥ ¥ O M O =2 A @ B OB
g 3 2 & S 8 8§ £ £ % x o x oL o oK K x x 2 S K & &
H & & 2 & & & g g N £ I I I XN T BH K ¥ & ¥ £ g
g H H g H H H N T - - S SR - S AN
B om o o® X X % % A ROk ® w2 B £ B [

M R € H K
X | K
E3
TL > =7 J1° =
ENRMIBONIA—NIRAETEE
1.5%
NETA wmHA

1.0%

0.5% I

0.0% e = . _I I | . | II - I_ II I
“rpr o [ - 1T 1
-0.5%

-1.0%

-1.5%

FIL/EIL
WTIR

KEMFSE
Ravkst
R R =
HEEKR
B

TEESE
mEME10EF

HEHFI10E
KEF108E
KEF20E
KEE30E
a—a/kiL
/R
ZARTSV/RIL
FRUR/RL
HFERILRIL
NZRJL/RIL
KEMKTRE VY
KEKK /MR
KEHAKRE
TLUhEH

XRYMRITIVEREEIIADRYMRT 23> (BUWRSI3V-FORS3Y) OI7> MEEEREECNIBLEERTT.
XBERROVWTIMBEELERRD, FEBEOEL CRRILFED) THNRTIARR. BICEBEDTED CRRLVEW) THNEYAFARRELT,
ENTNORY MRS 3 DB FERERCI I BLEETRULTVET,

sy

KBRA—UOIABROCEE A EBT OBES, 2 SBI Asset Management



. o
SBI-Man UFw k- LY K- TP K HiRL—=h

ZHN . UFyR-KUR) 2026468300 %
T T e

IIE%HJ\JT) RfMan AHL Trend Core Master Limited D& EERKDIEFS
X W —T )0 USTFYRNMSOERZEICS B I 7YMNRI A NMITERLTVET,
XIGBEWRI7Y ROIBHIBARDT 9% B (CAERRLTVWET,

BEISRA (RybhS23Y) O#ERE (AR)

150%
100% ’M LN || —e—fE5-2F
; v"‘ \
sow N /‘“ e e A
0% !'l c | A u.u‘ ) BE
AUV AWaY \
0% l | —e—ixt
-100%
D

-150% —— i i1
-200%

2024/8/23 2025/2/19 2025/8/18 2026/2/14 2026/6/26

XPYMRTZAVEREEIIAORYMRT 23> (BWRD23>-FTEORI23Y) OJr> MEEERERACHIBLEERTY.
XBERROVWTIMBEELERAD, FBEEOBL CKRILFED) THNERTIARR. BICEBENDTED CRRLEW) THNERAFARRELT,
ENTNORYMRS I OB ERIECIBLEERTRLTVET.

CEEB/R -ETEDHOEBE (BEiZ61H) -

= Al ~1
(=Ez el 1H
5.5 %) 120
20255124308 =100£L THESUE
5.0 115
4.0 105
3.5 100
3.0 W 95
2.5 90 l RIVE
= 85
2.0 — RE10FEGEFIED —KE10FEEFIED e . — ek
‘ 1O ERFIEID ' w0 | —31-o/; —F/R —RRYRL
1.5 T T T ‘ ' '
2025/12/30 2026/2/28 2026/4/29 2026/6/28 2025/12/30 2026/2/28 2026/4/29 2026/6/28
PRI 2
140 220
SIS OME%£202554 128308 = 10060 THEEME ST OMiE 220258123308 = 100£L THE#IL
130 200
180
120
160
110 140
100 120
100
90
— R ——EAR —— KERR AR 80 e, P p
80 T T T 60 ‘ ‘ :
2025/12/30 2026/2/28 2026/4/29 2026/6/28 2025/12/30 2026/2/28 2026/4/29 2026/6/28

X HIFRT @ Bloomberg. D7 —4%E(CSBIZYMRIAY MMERKRLTVET,

sy

MBRR—SOIABHOCBE ST BTN, 3 SBI Asset Management



HIRLR=h

SBI'Man U:\:“JF° |\|/\/|<°j}_’\/|Q IR E R
(BFR: UFvR-RLOR) 2026468300 &%

BMNEIRIE /o BEERS HIRE (FEXUINEIBKEY)

Noszms - tHROTBHHEOBHRIEHOENSED -
XY IN—=T v\ UZFYROIAS M EICS B I 7TRYMEIAD MCTERRLTWET,
XEEWRI7> RORMMBRDT —H2BICTIAD MAERRLTWET,

B = FOmhiBENE

SR CRATDO—FHEEERICE DM IV ROBBR THINEF SNBBE L HOILED0D. )\ T IMRZH I FHEE
Bzss. AR (CLEARTIRZIFOBVWIESEMAERDEUR,

BFHHE 12TV EAORRFENMSEUN ORBEBNEDN. FIEDMETUELR.

AEHHTE REOHEMICEEVESICINZ . AR _EITOBIREMNRIEZSNECE TR EMMOBE (L TE
fRE(C ERUEUR.

HRRHIH T} WIEENEIZS, BUNSKRPEARERN LR U—73 T REXRBEHERNTEUELUL.

BmM% TR KREEA SON—BHFE TARULIETHRRMARNAIRIC T EUZEN. KEOFRF L ITERZRIT
EOMZE FELELUR.

miEROIRNIRD : TMan AHL Trend Core Master Limited(RILIA—X)

LA BELRANSIRBEZEFULEON., BmEESS - RRNSERNIFELEL. X1FADVI-ERDEUR,
BE5-EFEI5-3 KEE (104, 306F) D33—b RISV RENSERIRELFUL,.
BEEIY-TE ECKRUSHFTIHTFRIPHDII— MRS S3VRENBUES ZIEFLELUR,

R EI5-TlE BYNBRREFNEROOS T - R 23> BENBING 2 IS LELI,

BmEI5-TE Rl (WTL JL2R) 00> - RISV RENSABRIFEELELUR,

MBRR—SOIABHOCBE ST BTN, 4 SBI Asset Management



v °_
SBI-Man UFw k- LY K- TP K EXNZI

(BF5 : UFvR-RLUR)

BMNEIRIE /o BEERS HIRE (FEXUINEIBKEY)

| ey

BEMIBAOZSHER

IR AEBNEDOHIBMEESF(CIRELFIOT, BEMERIZEZRLET, Fo. SHEREECIBBURIEHDET, UHO T HEED
EROFETARIRIEENTVSEDO T3 BEMEAD TTE(CLD, BERZHD, IWETAZENIADIENHDFT .
EFRMECECABRGERE, INTHEEOSIRICIRBLEY, T, IREEFREFRITELERDE T KI7> FOBEMEADE RN E
FHEUTEUTOEON®HDET 86 BEMEBAOZEEEZR (IS T ICRESNDEDTEIHDEREA.

EREEER

ftSZEBNURT

B, B35 BE - B JETT(FZREELTDEMERGI FEEEREIFOMIRE, HENREBIREE DM
OEEPEBIEN TV TS TORMBEDH LRI TEHUET . 86, HRZEDOKLYESG. SEEIEIE00>7 -
MS23>, 23— RS2V EBET BECINRFDETZEEI LY. HEDHIHZO_ LR B IUEIEOER IR
DER AL SEWEREI. FEEEBIZFEDOMASHFARLARER I A MEICEI L L PIBROFELE (G, BEMEANETH
NIBIERELRDET

EFMZEEURY

EHOEBCIDEEDMENZESN T SRIEEMENHDET . R CESFEFOERCKREPFEEZRIFT  —M(CTHE
BN ERUBEPRITROEREME T UHBSLMESOMABE T EL. BEMEBNME T NDITDERERDF
ED

ERYRY

BMEEZFOFEITE., FEEMBEROERLCEBINEITENMREILIBIINSE. BMEESFGEREm
Z0MARIETEL. BUKMIMENRRBIENHDET . INBOIZE(C(E BEMEBEMETHDIZERERDET .

RBEEIRY

HEREEJBEDMSZERCLOTEHMMERNZELET . —ARICHERZEEDOFHMEAL. ASCRNIETELET.
HEREEOFHMERN T EUHEE . BEEMEEMETINDIZERERDET,

mENEURY

MIZARR IS ENVNSWSEP, THiZOEEL. BBIREIFORDIC. BEIMTARWES . BB LOEE UAFILME
B TORB| ZRERCNZEIEEENGDDET . Fe. Tr> NCREDERZEENECHZEFICIHEENN (CBMEEZSZ
TR TERVZENHD. INSOZE(CIEEMEBENME T M IZERERDET,

H>N-URY

FEMRE - MROBaRFBRCRELNMEUEE PHIRBERS - EARBISNRISNTIEEE. 8IS
BMEEZFOMASN T EL. BEMEBMETHNDIZERERDET

FUNF1TURY

T7> ROFEMRTHIHMNEREEFTEF LU TEMEESS. SRNEE, SFEE, EEHE,. JE57 T EEDOTUN
TANIKELFT . TINTAITDERICE AYT I BEERENYTENINEEFE L ORIOERI MR EN 4% R BTRE M.
SELE RO CEICLBURTFERAZ BURTMMEVNET

LISLYySIRY

FMES|IF(CLDL Ly S NI RS 21T IR A, SBEEIFoMisnF RS mER A EICEBIV S S
(Z¢ LIy Do TORWVSEICEEATIRENMEAL . BEMEAME T HDI2ERERDFT.

SATLYRY

IYE1-5-TOTSLIEEELRVE, 257 LERICEAU TREOHRENEUSTREEN DD, BAEMEANMET A
IDBRAEBDET,

P g

MBRR—SOIABHOCBE ST BTN, 5 SBI Asset Management



HIRLR=h

SBI'Man U:F‘“JF° |\l/\/|<°77\/|Q RS ER
(BFR . UFvR-RLUR)

BMNEIRIE /o BEERS HIRE (FEXUINEIBKEY)

| ey

TDiMDBEER

- RJ7> ROBEGEICRAL TR £MEREBIESE3I7RO6DME (WDWBI-U>T-4T) OERBIEHDERA.

- KI7Y NI REOEINFEEUEHE TN EEZ2F IS TI 2R ENEUISEPEBESE TG CEVWTTHIERIENRZEUHEEE(C
—BFETHEABEORBEME T U HIBERZBNSHFINSMIB TESITERVWRY, BEIENRASNTULESVAIAGHDET CNlcdh, B
BEMERCNAFTADFEZ X (EF I EIREMEY . MEOHIAHDOR N R IEER DA REME BN EOEZIAVWNEILE S SEIEEENHDET .

- IREEFEETREPRRIZIIEERD, FAERREE. RIRZHEREZHRBOREOHRTEIDHIEEA,

- RAITRESFRERMEEI TIBA VLR EERIREEREEZE O R TEHDER A,

- INBHECEDOKER, I UETEHARICHIT AT ROIREE DK EZRIED TRHOFE A UREDECE. STEHAMICEURINEZBAT
TONZHBENHDET,

- IWEEOBAMBACLOTE, IREDEED—EPXFEEIN, REBHIRTAD—EHAVRUITAEZE T EENDDET .

- IRBDBECEDZIANG, EFEHMENSITONET  UhHO TREEREADRY . BEMEAD T EERERDET,

VAI D ERFH

FHESHTE T RONTA—X D ZADD I RERYRIOERZUR ) EIEEEDREZERZHIITUTOTVEY,
RENEURIOEIRICEV TR, ZARUNRIZZTED. T7> ROBEABEDOREMEURIOEZIVI I BELEM I BELDC. BREIIGROEK
E - MBIREZATVEY B2 F(d. MEMEURVEE OB B ERHEORMAPLREMEUZAVEEREROVNT, BELFY,

P g

KBER— SO A TR O EE A 5T OB, 6 SBI Asset Management



HIRLR=h

SBI'Man U#“‘JF' |\l/\/|<°77\/|Q RS ER

(BF5 : UFvR-RLUR)

BMNEIRIE /o BEERS HIRE (FEXUINEIBKEY)

B sminaxEe
- PNE==L) RSN ENENEDIBEAIELFT . SEKFIRFESHCBRVEhETEEN,
YN iilfEl BBABASMAOR 4 ZXAOEEMEE (J7> ROBEEMEEF1HONEDTERRLTVET, )
BARKE RSS2 N TEDZHIRFE TICBZIALIZTE, FEFIRFESHICBRVED T,
==LV IRFEESHNENENEDIEAIELFT . FEUUIBRFESHICHBRIVED TR,
e {MhEE BERIASMAOB 4 EEHAOEEMEBELFT.
mERE [RAIELT, BESEAZHANSHRELT7EZHBUEOSTIAVERDET,
FIAHHAHZWIERAHOREZAN FROVWITNHDOARERICZY I ZIHSICE. BA e (FEN) 0=(d%
BABREFRIA  FuEEA.
AT H 0> RO ORIT. O RO OFEEEREIFR. 47U> 08847, 471> OsFSEEIPT, Z1—3—Y08RIT. Z1—I—JO5F2E
B1pR
B AL RS BEANELT, FE3ETELET ., B8, SR AE THSOERAH IR EEAOSFEL TEIRVET,
ISRB ISR b p RS A L do TRAB I EHDET O TIE B,
HEHIR J7> ROBEEEIER BT, KOMRKICHIRERT28aNHhET,
BA-RE SR REEI FIZCAIZEBIOEL . SHEBBEEI ORI SRFMEEDELL . Z0MPEEERVBBENHZEE
EIAZAOFIE (. BA RS (BFH) OBIAOZERIETIERVEBECRMIIEA - S (B25) OBEAOZ{NEEUET IS
RUEGEL EhehEY,
{S5EHAR 203478128 (K) T GREH : 202448816H (£) )
AI7Y ROFE B E TR THINEIEEENMEEINTTIEECF, AT RER LEELET,
IROBEZ(CE, SFEIRIZED L FUERLRBIEANHDET .
g HE=R S EOMEERIENIEME T ERCEERIEE
< J7 R R A R BTN SR B OLDER THIERDDEE
PHEBLRVSBIBHIFLE LS
= ERIELTEE1A158. 78158 RERDSESIEREER)
: YERE(E, 202518158 (k) EUET,
INZ$53 R FE2ERE ATV NSNS THIEIVTHEAITVET.
* RFEEHICEOTE. DREOEIZEI-AEH/ITOET, HU(HRFERHFTSHVEHETEE,
2 (AR EEE L TEIRDNE T,
NEHRISEETEIREE L. —EOBAEBREUSSICNISA (DIEIREIFEREIE) OEAREBNEY,
sm R % 277> R, NISAOKTRTEHDER A

FeHiZRR. MEABEATEOEAEHHERA.
* MHNCRESNTIZEICE, BELRIIZENDDET . HEOEURVOFHICONTE, MBHEPIRICCHERIND
CEEBEIDLET

P g

MBRR—SOIABHOCBE ST BTN, 7 SBI Asset Management



HIRLR=h

SBI'Man U:F'“JF° |\l/\/|<°77\/|Q RS ER
(BFR 0 UFyR-RUUR)

BMNEIRIE /o BEERS HIRE (FEXUINEIBKEY)

I J7>ROEH

REENEENICRIBIZIER
BEAMMERIC3.3% (BE4R3.0%) % LIRELT, BRSSRAMREICEDDRERD |HT7> RELHIREIRIBEDA -

BARFELSE  (FERLEY. EIRIZM, BBA LT AEHER
KIS CBREIVADETE, SZEOIHETS,

EFTIERRRER  nhEtA,

HESEMEEMETHIENICRIEIZIER

Jr>ROB 2 OFEBEEAICH0.418% (Fitk : £0.380%) ZRUTSIRALLET  E5EREN 3B HET Lenes
STEHIR ISR T OLET7Y R SIAONE T,
{E5THRMN = E R AR O EAEMEE x S 5EIREN=R

EAEREH BN SRET BINEIE B OIS RBNE ! ££0.58%72E
({E5EEHREM)

Ed=T 0PN =Eislet £0.998% (BiA) 12

X1 EROM. BHEIZN. BAIRN 7RV~ SEBELFT.
2 AT7Y MIREN BN RS SR EEFEES OETRMENKLL., REEOBENRENCRITT SEERM
ETT,

T ICH D ZEEIREN. EEEHOWRBCEIZEER. FTEE (BREE EMREES) OFR-(R-
ZOMOER — AHchH B, EAEMEES0SEORCRETISESTFAN. NEREEORECETIEAEOER
RUFELHE (@ EALLTSHEORIBLL. ISBERMERHSTIADNES ., B8, CNSOBEME. EBRRRRLCINZSTS
5OTHY, BAICKE, FIRERCERICLETEERA,

FEEOBERCTEBVWE(FERNEDSSTRAICOVTE. I7Y FMEAREENZMRECCUTERDFIOT, RIRTIIUNTEERA,

Bziau. eommmEs

S B I 7yMNARIADMEAR S (EMECERIER. REEEHBEE (BRREE) RNEARSEOFEREZTVET.)
SHERIGIEE UHUEEE (£8) B3112 NMAHS/—BAEEA BEERLERS
Tttt SEUFMESEIRITHMIAT Or riEoRS - EBEETVET.,)

Hitott

BRFeatt XEARERTBSBITAL,  (SHIEOEE REORIRL. RUTNSICHETZLBTVET, )

P g

MBRR—SOIABHOCBE ST BTN, 8 SBI Asset Management



. o
SBI-Man UFw k- LY K- TP K EXNZI
(R . UFwR-KNUOOR)

BMNEIRIE /o BEERS HIRE (FEXUINEIBKEY)

WNomsait—u

MABE
EREmEEIEE S BixES s HRHEEA  RHEEA  REEEA
e CRAMMEIN AEEEE SomEmMBR _C el
= B B i EIEST RS =
A _ et
= %1 = -
KRSt S B IS R mEsIESE (£75) 442 O O O O O
H%HHXEH S B | FHERT(ETLRE -~ - EREEE
SHEEE HXASB | TH) SRR (%) B108 O O
_ _ MRIMESE
P = iy A = =
BERIFH®RA ST ErEmEs|ESE (£7) H1952 O O O O O

B IGERT T ZRIEQFE - ARFTOEURV RUTNASICIFEI 23 521TV\ET,
X RS S B [ AR EEHE0EN . BABREMEGI B8 LU—RAREABRESEEEFRS I EBRICEMALTENET.

N r@nocsEs

OFRERIE. S B I 7yhRIAY MARSHNERUERFEAER T, &R R ECE IFERER TEHIERA.

OFRERL, S B I 7YMRIAY MARSHNMERR TEDLHIMTLILT —F(CEDEERSNTENFIN . TOIEREME. T2 COVWTRIET
BEDTREGBDFRA Fo FERTFEKEEEINZENHDFT .

OFRENHRDT T, BEZEHBEOEDOTHD. FHROMM, HEEZFAITIEOTEIHHEEA.

O ESFEHMEENETOHFIFFIRELFIOT, BEMEAGEELEI . LIHD T TAMRIEEHIEFR A
OKREEEDERICIIERPIINTRZEOERICFELEI

OBHFIAHDBRCIINITIHEFFTERAE HERREE) ONBEZIHRD L. SEHRB B TITHIRKIES W,

9 SBI Asset Management



