G T—ILRT > By T X FRESA— T
Sachs " | et ment AT-R(BEBEAYY) /BI-R (BEAYIEL) /
(-2 (BRAREIREBEAYY) /DI (BRAEL. BEAYIEL)

ENERIE a2

IRE{SFEERAS
ZTE#HRS)

fEmeeE 2024.2.23

oA B ERIERIE IES 1 3RNREICEI<EHRRETY .

077 RICEATBMNREEFENRPE GERERRES) | Z2SUHBLRBEREEESHDA—AR—JTHE. IV O0-RFTEHEHNTE
Y FL ABCEHRDELCABTH ZENTLEI A HROENIFRERREICHBHINTVET,

077 ROIRFERM . 77> ROBEMEEZFC DOV T(F. FEEDRBRREETHEVGHELLEE L,

BURSENE RENSEE TR wanmEE RIS RENRIE A BEAYY
— - me  TOMREGER  ABI-X #2B  sO-/NL  7r3U— ACI-Z SUEHAY)
i 5 [B5E3% (&%) C.DO—2 #128(8A) BF%80) 77k BDI-2 AL

HEMEXDICEHL TV [BEAY D] WATORBIZRT(CHT Iy OERELHLTLET, .
LR —RHEENEREEERENEDH DDA CEDITRHL CLET . BRI ES LUOBER D OABICDEEL T —REEEANZEETEHRED
R—ALR— (https://www.toushin.or.jp/) # ZSRELEE L,

OCDEMREICLWITOIIIRYY -y I Z-MRESFF —TF VAT REABAYY) BRUBI—R (BEAYIRBL) BSTICT =R -y I 2157
B854 —7>CO—R(BENEE RERBNYD) BELUDI—R (BRADEEL BEAYIEL) CUIRIEAT7RIEHRILET ) DEMEDSEICDLTIS,
LRIt E EREmENS X (BBF23FER5255) EERDOMREIC KL BifisEzsmHEZ2024F 28 228 ICRRMBERICIEHL THY. 2024528
23BCZOREOMANEL TEVET \ _ .

oA 77 RE REFFENUREANCEY HERICE DV TR SN/ ERBER Thl) . BIEICEDE A 77 RTIBRABNEALBEEZTIBEIC. B
RIICIRER (R@E) DRAZESR I 2 FREFETVET . ) .

oA T7 Y RDISFEMER . FEARICEINRESNE I EHAICL O THERUOBEENES DD RISESEN R TFESNTVET,

O EREREBRIRERDBRICLVIFAR N SZMINET ERETLBDICF, ZNEECHE TRl TH<LIICLTRE ),

OAE(CHBVWTI-IRY By IR WFHESEA—T VAT RERENYD) Z[AT—R|. I RY > Gy I - WMFHEHA—FBO—R (BEAYIIBL) &
[BO—R|. J—ILRT >ty I R WHREHF —F > CO—R(BADEE. REABAYD) 2 [CO—R]. d—-IRTY> - By I R HRESA—T>DI—R (BA
DR BEAYIRL)Z[DI—R|EVWSCENHET,

OIBALKRU TR AENDABZ TRICHHA<IZE L,

[EESH] 77 ROERDERETOE ZEERtt] 77 ROMEDREH SUEEET5E

TRV IR P32 VUA VR A —EUFJEER TS et
SREREG IXE HRVEER(EM) %3255

SRIIEHAH - 199652868, &A% | 489,000/5M (202442R8228111)

ERY 2SI ESEMEDGSHIEREREE | 5Jk4,517{8M (2023411 8KIRE)

PTN—TEEES (7'O0—/N) : 284,57 3FKRIL (202356 BKRIFTE)

"R ,I:Lf‘;'(\_/ WWW.g5am.CoO J P ==ss 03-6437-6000 EfEE:iomnorusmes



J7ROBH-RE .

77> ROBEMN
HAZ=2OHFRBZEDESADDEIREZEU C.EEHEORINAGHRRZRS &=
EEEUCGERETVET,

T7RO4SE

| FEUTHAZSOHRSEOREERESICIRELET.

) HEREECHULT.BEBAYIETS (BBEHURIEERTB)
dA—A(AO—RABELUVCCO-R) & BEANYIZTOEVWI—X
(BO—ABLUDI—R)HHIET,

) #2BHEET>I—R(AD—ZABLVBI—R)&. BEHEE
TOYI—X(CO—ABLUVDI—-R) P HNET,

VIPELAY-ANXINRYRAFvIR(7O-N) %
RNOFI—J7EUL . RENICEAE#HZ LOSIKERREZHIUL
95

AJ—ZABXVCO—R + + « BBEAYVIIZEAYI DA DHIET,

TRENAPEZEAZ DN BEREFICKL>TIFGERGHICIEIERN TERVEEN HIET
ERRRICE TR DEZDEENENBIHE. HBWIDEENIDNBWVEENHIET.

AT7URET7IV=T7RAXCERAZITVET . BEESH R AT7V RESTICHFAESF — T AD—-RRERBAY D) IF—T7VRBLT
MFRMESA -T2 BI—R(BBAYIRL) Y —T7 RUTEY Y — 77 REBILTIY =T 7 > RIEVLWET ) DERZEI-ILRY> - HY T R-
TEYNTRIAVNA2I—F23F N T=IRI VTR TEYMNIRXIZAUN I E=BIET—IRT D Y TR T EIYNIRIAVNE A
A=) E=F1—1—-UXFYRGEBERT. U T ZNZNIGSAMOY RV | [GSAMZ1—3—T | BRUIGSAMY > HR—IL ] EVWWET, ) ICEFE
LEY.GSAMOY R GSAMZ1—I—TI B LU GSAMS > AHR—IUSERDERDETZZ T T ESBLBENERZTVWET LESHNEI S
T—IURY -y I AOEEERBFIE[ T —IRT YT R TEYMNIRIAVNEVVET XAR LR 77V RIICTHF —T7 o REeSTIENHVET .

X772 REMHFRSEOER. BIFEREBR. HEZETERERNRELET . REVNREZLS
DRI BEICE) FEDCEDRTPEGEEIO. EHEOFOREEERTHEZHILET,

O AO—XXABKLUVCI—R: - -

NYFY—7 DEIRIERLE (2023511 BARRE) PELADARAV R KA Y Fy TR (70— 1)

NILF— 1.4% +525 1.2% (ANYZ-R—2X)
A—ZNSUT 1.6% . 0.3% .
nrs 1.9%j\ [ 7/7_3 22 oo ® BO—ZBKUDI—R - - *
R 3% Avr—7 > 0.2% PELH V- BINAYRRYR A YTy I (7 TO—/N)
= FAUF 49.1% (HA—2)

19)7 5.7%
1F¥1R 5.8%—

\ NIFIX—T7 LB BRIEHSVWTIRENRBERZRET SIRICEEL

TBREETT . F L RERD 77 ROBEANRCEEDOEARE D
LRz T IROBRELBIET,
JPELAY-HNAVKNRYRADFYIZ(7O-/NI) ElF
JPELHUARERLTLWS EREZEOEBEMHOEM/N
TH =R AERITIEHTT.

TIVRX 6.4%—

aBx 17.7%—




TJ7ROEN-45E

BEHFESFRELOTLLOD

SBEEISAICIREUEEEDEESE DR
400
1998F6HK%Z100&LTIEHILE
350
300 b W% (YD)
250
200 -
150l HSRES (HAYD)
1109 MRS
50 -

0 1 1 1 1 1 1
1998 2002 2006 2010 2014 2018 2022 ()

AR ITESADRE

RENRIESFOESRABMHTOLET T

YV "R N *{%
- | AA/Aa | B7 g %
& g2 20
& | A/A 1 e
18 L %
BBB/Baa | & J il
o000 00 00000000000 ONONONOGNOGNOGNOGNOSNOSNOINPS (‘j’
BB/Ba |
| B/B |
2 | ccc/caa |
B | cc/ca |
| c/C |

:al

BROPARSNTOEMESOBER . T—LRTS IR 7k TX
A MFTHEOHBAESE ST ORI LS ELET .
KREHBROBGIRIEHBAETREFBIEE

<EHTEITE> <tJEEF>

0.3%
0.4%

Erlmbiy

0.9%

11.7%

SN

20% 15% 10% 5% 0% 0% 5% 10% 15% 20%

LEFBEDT—ITHY FROBEHRTOEEME.FROFDN K
EPREFEOFOVEE(RTLYR) ZRIETZEDTEHIELA.

BFEANOKRE. EHEHMEG (FRlrEF)
Z LOBNGEZERTBCENTEET .
—ATHETHNUDIRT N B ZDIHEE
REEE. —RCEHAEME RIS
BUFEFITDPHRAANDREELLEN/NELG)
9o

HAR - 1998F6HK~2023F11AXK

W 2 TI—LN—=F JPEILH Y MSCIDT—I%R(CT—ILRY> -
YT R T YN TRIA MER

I : MSCIT—)LR-1 > FyI R (EAYD) (HFHES : IPEILH
HNAURN R RADFyIR(Z'O-NIL BAYY) (AEHEE
AiES - BAMH158TIBOR

ERFBENT—ITHY) JFROBRERBEZIFATIENT
FHBVERBAEREGFIOTYIADT—ITHY . AT7ROKE
TlEHIELA.EEHRHNEOEERC . RBHESOTIEERIFE
BEINTHIFELADTIBELEEV A T7 ROEET. % ER
KiE| = BLIEE,

AJ—RBLUCI-ADBEF BEAYIETO>—ATTIT17 8
BEREITIEO—ENDRBEHIRIEHVWETO T . EELOH
AV DT —I LGB BEEREEBNET FE HAYIEINTLAEN
BI—ZABLUDI—-RANBEIRBEHDHELEEZTR20H.
EEEEAE<BIET D TIEBELIES L,

KRBT BEFOBMFICTOWVWTIIHEANEIC
BVTNIZFIBR (NI TIBY 1 R1EH
SAET)EIUELEELFET FLRAIE
LT R=RNT7A4UF DGR F13T T ILAKE
(T TIWAYAFABEEZHET ) BHLLEIC
I DX DISERLET .
KRENRBFOBM T REBRICIRET S
CET VI DREELEDELET .

O BB ETOAENE B ERFELL DB
T BEEBAT BB ST EEERALLDE
SOA ABOZIHENEHS L CEEBIRRO—
EURET,

OiEHITBEFORS TRINET. EHOAI T,
NUZ AR B EREANEL, DE) EBRBEH
U BTRMEA R OEN ZEERL TVET

#HEME T ERAOBV (BHTHE
VW) #EREE.EECHTE EREZFANE
<BOTVEIN BHERBITHECDTHE
HME< LEBNRELLLVY - D EIFTE
95
<EBTETE>

HAR : 19816 ~20224F PR : S&P

19814~ 20226 DHERIC DUV C ERBIT AR - KEHLED

FIEZRBATRICED. 8 S BEORBA T (& BB AR TR O
3FRN(EF 1A 18ER) O8N 288, (20224128KIR1HE)

<EFEEEF]>
2023FNMBRRE W T—AN=7




BE EH

J7ROBN-45E 2o B =@

Ad—2/CO—-AREREBAYY) DF5E

=EaH T OHFEFADDTEILE

RO HES IR ST . S S E DS CRET BT B RN S TR E T,
ABZTENI)ATDAYY (KiF)

NEGREE(CHUTRBAY VBT S0 BEEE T MERSNET,*

BEBAYIICNAT. 77717 BEERICLD TS RaDNEZEERLET

*A:I—ZhJ:UC:I—ZL;tﬁ*é’\‘y‘”/’%ﬁi—ﬁ\ TIT1TREERETI . —EDABEEIZVEFVET,
BAMOERAEFNREEENRBENLVEVGE ZOEFZRE PPNV -DAMDBERELVET,

AJ—ZAB LU CI—ADEFERIERILEER
HABEICHHLUTIRET B ECRI VRTDERNRIHFTEET,

Z0ft 4. 7% Iﬁﬁ% -3.5%

197 18%
\!‘ B 33.4%

ERRHEES 27%
1%

ARTY 2.7%
1¥UZR 4.0%

Hhr9 4.7%

TSVR 7. 1%—\

JIox— 9.7%

AUI—7> 13.5%
2023F11AXRRE
FRETH T ROBUETT  Fie. LEEDRKIBEF TN ESAEL A

HEESF (A YD) DESNE DHZEMARILBE
RENYIETOCET. RBREEESOREDEEN G TEFT,

(F)
300 180
1160

250 - tHRES (BBAYIEL) ()

140
200

120
150
100

100 80

X
HEHES (AAYY) (8 FIRILABIS (8

50 F%IJDL\’C(;H 998$6ﬁ§§’&100tb’(?5§f(1t ‘ ‘ ‘ ‘

60
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 (&)

HARS : 1998&6H%K~2023F118%K

A TI—LN=T IPELHOF—I9%EEICT—IRI D FY TR T YN TRIA MER

HFRESS (FAAYD) D IPELAY - HNAVNRYRADFyI (70— HAYD)

HFRES (BBAYIRL) | IPELAY - HNAVKNRIRADF Y72 (7' O—/NIL HR—X)

FERIBEDT—ITHY TWROFEREZTREBE(IRIATIEDTEHWERA. LRIV TFYIADT—ITH KT7 RORETEHY

ER A SEBRMEDOEER L. RBUENTEER IZESNTHEUFEADTIERLEE L,
K77 RORES RENERRE] 2 BRSOV,




N 27 & S
J7>ROBH 45

EaH T OHFEFADTEIRE

RO HESIREUE T . Fie. SESFREDESCIRE T B EIC KD EBIRD BT C=FE T,
AETENIRY

BEBAYIETORBWH  BEMRBBEABEEEE N EZZ(TE T,

MWAT. 77717 BEERICKD ST AaDNEEEKLET

BN DI EF
BADFEHEERERT I Y MNEBRTEET .
HRDOBENDD EIZE

REBNYDETORWESH  HRDBENDDEIROIFTEET,

BO—XH XU DI—ADEERIERMELLER
BEODEBIRELLICTEED R HIRENROPHF TEETT,

JIVox—-70—x 0.8% FoIY—=7-70—% 0.2%
#FS-RIL 1.8%

21—7> 70—+ 0.0%
F—=ZANZU7-R)L 2.8% \ i R—Z2R-XO0F 0.0%
IFYR KRR 4.9%jj “ M7 7Uh-SR 0.0%

_ 7/
2023F11AFKIRE

LR —T7 ROBIETY .

FoE77E 0 10FRIFFIE ) 48T
HERZFOAEY L BARERE LR THERINICEVKECHIET

BAM 19.2%
— KR 48.8%

AART3Y 1-0.4%
Za1—I—-3VR-RL 1-0.8%
LE2BEZSE,

1-—0O 22.6%

FAUA 4.3%

1907 4.2%

TFIR 4.2%
Hhre

52

Ky

B&

0.7% @

0% 1% 2% 3% 4% 5%

202311 AXRRE

R 1 TIL—LN—7 S&P (181113 (SEEEEE TRIAER)

LTREBEDT—ITH JFROEREREFJMRILETDENDTEHIELE AL EEHRMNEDEERFIZEESNTHIEEADTIBEILZS L,
LEEOHEKER SFRARELEE T DENBIET




- 27 & P
J7>ROBN 45

77> RODEH

AT77VROERF. J-IRI DY TR-TEYMNTRIANO T O-NIVES - BEERTIIL—7
([CEOTITONET . @7 N —F 3t RESMCERNRZRALIBLVRERNIBSUICEFIMZ
BRAUCERZITO>TVET BB . K77 RICHVWTESFFGSAMO>Y R GSAMZ1—3—7
BRUGSAMS > HR—ILHEREIBHELTHY GBEICDWTIIGSAMOY RV E LV GSAMS > H
R HECEREBILTHIET,

Fi-vsy ERES  BHES 202

L ERANIED
U BAEORRALY
D ROBBORIE

PR BEOAIEEOER
0N heESNnZ AR
BT EER20SAT

vl 77 ROEBEEMN
B&LU
ERAIRT1VDER

R TBC5)

7J=\‘|*A E [=]
77 N

| | |
R=RT#UF-F—A HEMET—LA R—=RT2A - F—LICLD
YRT-EZF)>T

*[J0R-770]&F N TFIIODTIOFBEDTICEVWT . BEEISABHDSEUZIENEUZIRZ D ETINGEZ LTS
CEEHITHEEELWVET,
REATOEANZDBENEZER TEBFRLEEHVEL A FERERATOTRIEESNZIEEHHIET,




.
77 ROEM-HE .

77> RDILEH

KI77ROERE. 77I)—T7RARTITVWET . 77I)—T7RAREGF . KRERHS
NEREZFEHDTNE—T7REL.ZNEEZRENICE—NDERAEHZEI IV —T770R
[CRELTC. RENGERZTOITHEATT L ANE—T7 > RO SEMEHSEF ICEREIRE
FBDEEDHIFET,

RE—T7UR THF—T7UR
(e Ay) i i
BBA-RED [RESBAYY l HREEA—T> .
BPAH AJ_Z(EEERE/}V:)) — ﬁﬁ%%ﬁwgé#%
ey ﬁ Ca—2X g%+ IF—=T77R a2
= (BRDERLREEBAYY)
x
=
g _ (7%§B:I_Z )
- BEAYILEL ®’E N ®BE
) | BREST TS | o BA%ESEC
= ot o = ek
RENE (BRNER BEAyYRL) | HE iR

HERFIITNTRERTHIZREICRBELET

FRIGETIPR
OHNEBEBEANDKREICDOVWTII SFICHIFREER(TEE A

O kS IR F B LUK FIEI S ZSHET ) NOREREL S (3. SFTHED
THEEREED10% U TELET

OFIUNTAT DRARANYERNICBRELEE Ao

Q1 ITEICRIBIMAEFLTIAR—Iv— BHFEFLI AR v —B LT UNT1 TG IFETY
AR—=Tv—DIEFEMEDMEEERI NI BRI RAELTENENT10%. GETT20%LTF
ELET,




.
J7>ROBW-E5E .

77> RDRDEHE

RAIELT. F200RER (BFE6A7HBH LU 2A7H. 2L AEBDIBE (32
EXB.) L FMFEFENESJUFEER GHIRZSHET ) ZHDICIRBDEZITVE
T DECEER(G . BEMEAKE. MIZEEOSFZREL T RESHMRELE T 220,
BAEMEBAKELTIZHBAF CI O TRPEEZITOEVCELHIFT  Fic BEMERH
SR BO=1AM)Z2 TFTO3GEICEVTHEREZITOICENHIETFHFEKD
PEEDILVB IV ZDOREEICDOVWTRIIT2EDTRHUEE AL

TH 2H 3H 489 5H 6H 7H B8H 9K 10A 1A 128

Ad—X
Bd—X

RAIEL T BADRER (BR7H. 112U AEBDIBGIRERH.) [ FFHFNGE
BRUTER FHERZESHET ) P DI RBDEZITVET . D ECE &S B AEMHER
Ca—X KE TSBAFEZHRLT. EERUNRELE T 2L BEMEKEPTIBEID
D3—2X FCFOTRDEZITOBVCEEHIFET  Fo BEMEAN SV TA (1 A0=15M) %
TOZHEEICEVWTEREZITOICENHVET SRDDEZEDXILWVE IV ZED
ZEICOVTREETDEDTIEHIFELE Ao

¥ PR A=V HTHY) JFRODEEDZILWB I ZDEEICDOVTRIET BHD TIEHWER Ao

NEHAEEICADSBESR

DEZRF . REEOAREFEG) REEKOHEENSTIMVDONET DT SEENZIhbNDE.
ZOEEEZ D BEMERE TAWET

RBEETHEESISTHLDONET A

D




77> ROBEMN-HE .

R ECE(CEAD DBER (i)

DEEF FTEMERCRELCNEG (BREZREOESFNRH FUFHHZSCTER) ZBA T

SIONBBEERNHNET LA > T 77 RODEEDKEFUT UESERBICHTE 77RO

NE@RERIET DEDTREBHIELE A

StEHRDICERNEN HOLBECHVTEH SRERNRZTEBA (HREZIToES  SHAEHD

BEMIBRGIHTREBOEEMBE LN TNET I LICBIET,

#*HER(F HEHICE DT SENRENSTINONET . HEUREL (3. ORERRE DR S ZINHO R BRSOz

SOTERONEEREL D (S ERAB L OFIICRBUICESFNES LOTER) OINHAESE (GFEDBNEREDER.
BIEREZ UICMERN STTAZES |V EZEERD) T

STEHEPICREVCNRZER TIWhNB15EE

FIHEREDSEAMEEN FRUEES FIHBRENSEAMBEN TELEIES
10,550/
10,5009 ?gﬁ(% 10,500/
: HEe :
........ = ( .
co0r 3 |G ) L N c00r . 10,400/
@@ | 2| 4som as0m | | B @+@) | 3" Semen
3 %t B2 - HEER
%A (®+®) G+®@) % e 80 100/
=38 [ SRR S SRR ISR S ] OR|| g | G+@ 10,300 4
2 2 ) RS . 2
fi fi 420 420
& & | @@ G+ |3
........................ =
BIHER&EH SHREH HEREH RIER&EH SHLREH HEREH
pEr P ErA P ps A

* ORISR E LI T O2QIBE TSN TVETD,
&5
¥ _FEEFAMA—PHTHY  REODEEEEECEEMIBERE T 26D TIEHNELFANDTIEBREIIN

LEEEDOERY DRSS EHRPICHRELLZNRETBZ TIONBBEEHLHIET DT ITADFEEZEBRINDRERDIZE
E%Jﬁiﬁaziﬁ?ﬁ(«_g’)iﬁ;\%fi@mﬂ@@ﬁ’}\fﬁ?@<\Hﬂﬁﬁﬁﬁﬁﬁﬂ)ﬁ%b\(Cctéf:zﬁ@%}%b(ldﬂ)\$77>K®§i§1ﬂﬁ§:§73‘\
y BZ&IC CHELIEEL,

RERODT77ROBAMEBAICKIOTR . DEED—WEZEEEA . RENICETAD—EBILERLIC
BHEITRBEDNHVET 77 NBARDOEEMEDE LAV ZIhDONIcDEREL /NS H oI
HBEORENICTAD—HILRUICHETECEN HWET . TAD—EILRLUICEKE T B85 (F. 7T
KR (RN ECE) EU TR DIRWVICBUET

PEEED—EHTAD—ELRUICIHE T 3158 PEREDEEHTAD—EPILRUICHE T 2155
TLAILRE (CT_I:ZISO)—E‘ML\ELJ e | TAhRE (CeAD—ZIRL

- | RIS ECE) EHBEN. ZDS e | (FHRIDEESE) EHBEN. ZDS
RARD ) B AR TAD RARD / BREFERTAD
EYNi DEEZIE | FAUET. TeA B S NEBEZIE | N Uxd. sehdh
(S4MERITTA) Hi(ige Rz (BRHES) (SHHERITTA) EAEMmER R (BRSES)
BRI B9y (G IEEB IR BRITEA ﬂlsﬁlzaﬁmmm

EBYET, ERBVET,

ZEHERS  BRTARERD 77 ROBAME % LOERHHS0ERETT.,
Ig;&%%ﬂ@\ﬁi%{ﬁ@ﬁ@) BRIt AE TS HSDDEE TT o DERDIRERDERITAL. TTRILRSE (RN EE) D
&5 /:‘\ 5_ = o

(B EBHEEICN T BFEBIC DN T B[ FH-FHRFI D77 ROBR- B2 JBIES L,




a2 =

REMEOEHER

RSN SCREVET . A 77 N EBE 0S5 EMISSCRELETOT, B
MEN BB ET . £ ABOEBICLBREMBCEN BUET ., LA >T, CRERD
ESEQRATSRRISNTVEEDTEA REMBD FEICED JBEERY. BE
TENEABC ENBUET

SR ECECERR T AT S RERDESEIIRBLET.

ELREEER
BELOMEETE XY SHEBEHERHMORE 3ESOMEEBIED A X—

EEOHBME. MNP LRTEETEL. *
SHNMBETIBELELET . "
SHOZEHICLZB/BMENEILOEGTL P
(VR7)F, EEOBPEETOREIRAINGE  FH2 o TS

RLEE KE<BBEAD BIET .

R DEENNE

N (E5DERYRT _
= < FIEPTT ABRENAL o -
N A oot e o )
;’%3‘%%%‘7 )“:7\%,7(%-12:‘%53_%{%&1&%%% FREH<E THIREE > TERERD S OORIETT .,
DIERAVURT 3 FITERDERENMEVEFE. BEOREHROHER
AE<BBEANBIET NEl

BFFOEM T, NI FILBIBLLE NGB @
BT T TV BB RIS (TSN q70)
TULWET REBEBEM T EIRENBM TS

;‘%\T(aﬂ1%5‘%3‘@?‘?%(:*3@*%%#%51’1 150

00 S8ZTaEIRT 130
AJ—ZABLVCI—-RE . WHTHEBAY D% 110
(£ 1% ) T BBTEXTDERERET . — 7. ;
WHTAEBAYZETHLHGEVLWBI—XABLY 90
DI—X . BB TN B EEENCZ(T.

ASRE T ZNEEMBEZASIEDIES 70 | | ‘ | | |
TIAEMEA BET . 1999 2003 2007 2011 2015 2019 2023

FBFEREERIC. AT7RTE U mpg: 199941 85%~2023511 8%

DELEHIL. SEEBRABUBETVET . wwm: JL—sn—7

UTeA DT AJD-RBLUCI-ZANDIRET LREBEDT—ITHY IFROEREREF - (HRLT
HOTH. BBZE)RATHIHVET, HENTEBUEE Ao

ZOMNERR

o REDHEWAREVEME CHRNESEFI TIDUBNELLESPELSE IHEICHNT
MSRENSE UGG FICIE. —RHNICHABEDREEME L. MIERBLVKAEICTW
S TRALEBZELEVCERIEIENRONTLEDICENHWET . CNS(F BEMEED
;?gg%t@b)\ REOHPALEZHIRT BT REE IREREDHTILVAELET SO FEES

OARTFROBIEIICEAL T @RI FEFEI7FDODRE (WHpBT—)> T FT7)D
EAFSHVER A

1) 27 EIR(FH
ERF— A& (FITIUEU R BESERFIN 77> ROURTEEE(TNET, | A7 B S{ELF
Tl BRF— AU IE TR T — AICKWBESNERI Y a> DRI KEEE=S
27U SEBRF — A B DR TRHEERICRELET .

UZ7RNEEAR. ERRHOERSHBOREN SERINTHY . R TESESEHN S0
HEBEE (772 ROBSICASHNEE5X 5 M SN B ICE T 3BERSAET, )
U C BRI A R RS AR CTVET . ARSI EE A e 27
SEOEEERORR OB RSB OV TEELET,

EEA Tl BN R EEICET ARIEEED 77 ROBABEE=I > T 2T 5
6|0 BRI EDEE BB EETVET,

9




KREIRT

SEER

TEBEDRETHY FEROMRZRAT2EDTEHIEL A

£ 77 ROEREERL KU
HESEREREMEOES

(R) HAR : 201951 8~2023412R
22,000 1
20,000
18,000

100%
180%
+160%
40%
120%

e %
{-20%

)

Lol e, .
LB U7 RO ()
- — HELEREEAEE )

0 —40%
2019/1 2020/1 2021/1 2022/1 2023/1 (&/RH) :

BO—R (REBAYIEL)

K77V ROFEHERRE LV
D EcEREREE(MERDHES

A7 7 RN R
BEISALDEEREDOHR

HARS 1 201941 3~20234128
100%

’ —BXiE
s0%r 508% 617 B i
60% | 0 —&/E
40% - 215%
20% | ; '

°° 8.3% * 84.% * 16?% * 72|% 5&% L e 36|% P ABI%
0% % % 555 07 g 19
-20% - -156% —128% -124% -19.4% ' Hh 8%

—-40% -
A77 R Bk REER FEER BFER TEER FRER

A7 7 RN TR
BEISALDEEEDOHR

el HAR 1 20194 15~20234128 . HAR : 2019415 ~20234 128
22,000 - 100% 100% Bk
%gggg I - 80% 80% |Z| i&y;

000 |- 62.7% —F
16,000 W 60% 60% L o 59.8% —BIME
i) o sl f
10,000 F {20% 20% - 10.1% * 6% 3 B

. : ) 5.4%

2’888 ly-e-nns L L I T E N LR T T T T - ] 0% 0% —-23'% * 84'% S 72l% ;0_017% L 3 361% L 2 481%

4,000 [ W 77> ROEERIHEE R (158) 100w —20%F 5% o - SH6% gy

2000 F — HERSEIREEREMLE () ’ 10% -194%

1 1 1 — 0

£77K DA GEEH TEDE DADE DR FREER
® 7573 KT RERRIBEETS A% EBH

0 -40%
2019/1 2020/1 2021/1 2022/1 2023/1 (&/R)
o FRBEERIEARICHITIER 1 FRDEEERE

=LA ED Y. CH e 2 & SR 0T »
© TACORE AN Y KORAHR SR
o FRO7S71. BESEBOSBRICH T BER
R OISR DT EE- AR B/MEEERUL
L0TT,
o BEETSADIEH
B A& #% : SR (TOPIX) (B5AH)
SR - MSCl J7 51 + 127y TR (@A, AR—2X)
FEEN - MSCl TX— 27 - I—7vyY - 12TV IR (EEEHAH. AX—X)

BAEE : NOMURA-BPI Ef&
SOEEE | FTISEFREB 17T v 7 X BR<BA. AN—X)

PELHY  ANXUN cRYR - AVFYITRIX—=TI27T - Y=y - 70-N) -

S1N—=T74 R (HXR—X)

[ SREEHKMME SR (TOPIX) DISEUED K USREIFK(IIIEE (TOPIX) (LR B IBEX /- (IFEIE(E . MR IPXEATH £ 7= (I AL I PXIA TR DB ER 1T DA 094 EE
TFo LIMSCIOZHA A>T YT ABIUOMSCITY—I 27—y A 2T v7J AT B EEHE. FINEEEZ D —E) OEF)(EMSClT > 7(I2IRE
LET MSCIBELUMSCIDBRDIRE . SHE. B LUOERICEAS T2 ZDMMIRTOE UL TIMSCIHEE | EVLWWETD) IE.MSCIDIBIRICDODWT
—tIDIREE ChEIE. EiEK. T2l BRES IOEEBNAOEGHZSAETH . CNSICRESNELA) ZIRRMICHBRUET . MSCl. ZDREERT
BELUMSCIHEE(F. LWHEBIESICHVTE. EIZIEE. HIEEE ISFEE. AIENES . BEHEE. RENIEE (RFFBESAHET) BLUZ0OM—ID
BECODVWTHEFZEWVWETAMSCIOEZEE(ICKLZPETRMEEEHN VR . MSCIOBRZEMEZIERMLTIEESBVENELET . [INOMURA-
BPIEEDAIMEAEE S BN 71T 21— v ) — UG —FRIA I T T HARHICRELET . FTSEHFERB 1T Y7 (& . FTSE Fixed Income
LLCOAIMIBAEE T F8EUCRIT BT NTOHEF|IEFTSE Fixed Income LLCABULTWET . [JIPTILHV HINAUNRIRADTFTYIRII—I2
T—=4yY -7 O—NICEBTREEET JPELHY X2 )FTr—X-TIIIL—ICRBLET,

MBHDERI. REANYIRUICLDEREEREL T AXR—ADEHRALTEUET,

K77 RO EEBIREREMEAS JUFEREEERS. NS S EE (W5 A1) 2 DRI CBIRELLENEARZLT
STREUCEAMBAS LU SZEEMADOFEEERNEHINTHY  RIROEAEMEES KU RIROEA(MHEA(C
BOVWTHEULFREEREEGDIHEEN HIET .

FEIER

10




KREIRT

SE1ER

TEBEDRETHY FEROMRZRAT2EDTEHIEL A

CI—R (BANEE.RERBAYY)

K77V ROFEHRERRE LV
D EEEEREE(MRRDES

) HARS : 201941 8~2023%128
i o
18,000 | 180%
i
10,000 | |
2’888 : T | ““I““'égé%
2000 [ 77> roErmmesz= w1 1 oo

2000 | — HESERABEHREH) o
2019/1 2020/1 2021/1 2022/1 2023/1 (&/RH) :

£ 77 ROEREERL KU
HESEREREHEORS

(M) HAR 1 2019 1A~20235%128
o
18:000 W 80%
16,000 - +160%
i
10,000 [ 1909
8,000 120/°
6,000 T P LA PRI RN RRE I L ) PET T FE P | 0%
2000 | I 77> ROERIMEE (58) 1oo0m
200 - — HEREHRABETS (£5)

0 —40%
2019/1 2020/1 2021/1 2022/1 2023/1 (&/B)

o FEBEERIZARICHITIEE 1 FEDEER%
RRUIZEDTY,

77 RN TR
BEISALDEEREDOHR

HAR 1 201941 8~20234128
100%

R —BXE
o 508%  627% B IR
60% I ' BB

021%
ol 215%
20% - g3% ® 162% ) 3
IR O B g 36% ¢ 48%
¥ 555 0% g 19
~20% | -r5g 128% 1% o0 A% -88%
~40%

£77UK OAf GEEH TEDE DADE DR FREER

772 REDRTRIG
BEISAEDEZEDHER

HAR 1 201918~2023512H

% —
60; s08%  627% B «%E
i -
40(; 421% =/\ME
5L
21.5%
20% 10.0% * 16.2% . 14,39
oo, |22t @ 845 7 7" @ 72 Sib_(ﬁ% o 36b g 48
0% % e - 19 55% TUH61%  —88%
~40%

AP0 DAl GEEH FEDH DASH GLDE FEDH

o P57 A T7Y RERERNGEET S AE TR
CHECE3 55U L0 TT .

© TACORET AN Y KORAHR SR

o FRENT571 BESEHOS KIS BEE
| ORERO - Bl R LT

o FBEETSANDIEH
H & # : REHK(EELZ (TOPIX)  (Bc=hAd)
SoEEM  MSCI D781 - 12Ty IR (ERHiAH. AN—2X)

FTEERK -
BHAEE :
FOEER ¢
FREER

NOMURA-BPI Ef&

FIN=2T714 K (HX=X)

MSCI IY =27 - I—=7yY - ATV IR ([BLZHiAH. AN—X)

FTSEFEE 1 7Y 7 X ER<BEA. AN—-X)
JPEILAHY c ANAUN cARR A FYIRIT—=D07 2=y - 720-N) -

L SRET#KMEEEL (TOPIX) MIEFUES &K USRI HEIIEEL (TOPIX) (R DIBE X/ [FFEIZI . NS IPXFF E/Z 3N IPXESTR DB ER T D ANNE E
T LIMSCIOTH T A > FYIRBLUOMSCITY =V 27—y A U Fv7 AT 2EEE . AN EEZ Dtt—EIOERIIMSCIT > 7 (ICIRE
UET MSCIBLUMSCIDIBEBRDIRE. STE . BLOMERICEES T B ZDOMIRNTOE U THRILUTIMSCIHEE | ELWWET) (F.MSCIDEERICDNT
—YIDREE (R4, EfEE. 2 BRES LR EBNADESHESAFITH . CNSICRESNFEEA) ZBRTRMICHBRUET . MSCI. ZDREERT
BEUPMSCIEHEEF. LWHEBBEICHWTL. BRIEE . BIRIEE  FRIEE. (REIEE . BEIEE RENIEE (REFIRZESAET) BLUZDM—EID
BECOVLWTHEETZAVEE A MSCIOEEICKZARNGRAZHL AVERY . MSCINEREERE L ERALTIESLBVENDELET . [IJNOMURA-
BPIEfE DA EIE L B 71 T 21— v )—- U —FRAV YT« T HRRARMICRBLET . FTSEMFREE 1> 7 VI R(F.FTSE Fixed Income
LLCOAIMBEIEET o) FEEUCRE T 29 NTDHEFIIIFTSE Fixed Income LLCABULTWET . LJIPEILHV - HNAVNKRIRADTFVIR-II—=T 2T
=Y 7 O—=NVICRET 2B EERJP.ELHY F2VT—X-ILIN—ICRBLET .

MBHDERI. REANYIRUICLDEREZEEL T AXR—ADEHERALTHEUET,

A77 RO EEBIREEEMBS JOFEEEES. NS D EE (B5 7)) DB CBIRELLENDEAZLT
StEUCBEMERS S U HREEMEBADFREE RN CH SN THY  REDOBEEMERS S U RERDOEA(HHER(IC

BOVWTHEULFREEREBEGIHEENHVET .




7RO
Bi-15E

RE Fi:
R FHRE

B OERRBERZERH DR —ALANR—VFBIRFTRHL TRV ZIETET,
TEIFBEDRETHY FEROMRERILTDEDTEHIEE A

AJ—RREREBAVY)

BEAEMEE - EEOHS
201441868~20234128298
(M) (i)
22,000 150
— ELETEE (fE8)
20,000 " g FibEEL(EE (28)
18,000 | HEERE (G
16,000 - 1100
14,000 -
12,000 - 50
10,000 M\/
8,000 -
6,000 1 1 1 1 O
14/1 16/1 18/1 20/1 22/1 (&/R)

2023F1282981R#%E
BEAE(hEE - SRS
EHE(MEE 8,495M
IEEREE 76.7{8M
HARS RIS E R
(D EEHEIRE)
HARS 7R
118 2.39%
318 4.06%
(Y]=] 0.14%
14 -1.73%
3 -20.20%
5% -11.40%
ERTER 17.63%

N EEBIREREMAS LUHRRIEEE (DEEEBIRE) 3. INE5 BE H5 170 2D ERCHIRBELICODEALB U THELILENTY .
O EAE(MiERS S U N BT BIREE MR, 1 5 OHLUDETT

SECOHERE (1 5O . BiE15)

AEH 21/12/7 22/6/7 22/12/7 23/6/7 23/12/7 REFRRET
)l 60M 60M 60 60M 60M 3,230
OERRRICFI TR DEEDEENEDIHE. HZVRIEEHIIMDNBVEENHUET .
FELGEEDIKR
b2 e BEH A T—R> S
1 | 51187 OEEREHRESS 2024/ 1 /15 A+/A1 0.000% 13.3%
2 | Avz—TUEE 2025/ 5712 AAA/Aaa 2.500% 9.5%
3 /Ioz—EE 2026/ 2 /19 AAA/Aaa 1.500% 8.4%
4 | 5511940IEEEHAEESS 2024/ 2 /19 A+/A1 0.000% 8.2%
5 | SH444OFISEIE (26F) 2025/ 1 /1 A+/A1 0.005% 4.1%
6 2518207 EIE (20£) 2042/ 9 /20 A+/A1 1.100% 3.5%
7 hFIEE 2029/ 6 /1 AAA/Aaa 2.250% 2.9%
8 | TAUNERE 2041/ 2 /15 AA+/Aaa 1.875% 2.6%
9 | TAUNERE 2032/ 2 /15 AA+/Aaa 1.875% 1.8%
10 7AUNERE 2041/ 5/15 AA+/Aaa 2.250% 1.8%

(F) EECABAT(F (. S&P () EA—T 1 — X () DIB[ITERECLTLET
NABA TRENSORRI BV EEZRLTVEYS .

FRENDROHER
(%)

20

10

0

-10

-20

2014 2015 2016

2017

2018
OART 7 RONRR(SEINBDEE (B35 70) Z R ERHCEIREUVCHDEABUTHELTVET,

12

2019

2020

2021 2022 2023 (&)




BO—X (REBAYIRL)

7RO
Bi-15e

BE Fi:
R FHRE

R OERRBERZERHDR— ANR—VFFIRFTEHL TIHR L
TEIFBEDRETHY FEROBRERILTDEDTEHIEFE A

SECOHERE (1 5O . BiE15)

E MR- FIEEDHR
20144186H~2023%F12829H
=) (=)
22,000 150
— BT (fE8H)
20,000 - ﬁﬁﬂﬁ@ﬁégﬁ_ﬁﬁzﬁ (£8H)
18,000 | MEERE (GH)
16,000 - 1100
14,000 -
12,000 - 150
8,000 |
6,000 1 1 1 1 0
14/1 16/1 18/1 20/1 22/1 (£/8)

EFET

2023 128298%K%®E

BRI B ERER

EAEfEE 9,482
B ERE 36.818M
HiR RIS R R
(D EEEHIRE)
HARE 7R
11H 0.10%
31nH 2.33%
61H 1.25%
14 10.05%
3 6.79%
5& 16.78%
SRTER 82.05%

N EEHIREREMAS LUHBRIEEE (DEEEBIRE) 3. INE5 BE H5 170 2D ERICHIRELICBDEALB U THELILENTY .
O EAE(MiERS S U BT BIREE LRI, 1 5 OHLUDETT

AREH 21/12/7 22/6/7 22/12/7 23/6/7 23/12/7 REFRRET
pa) T 60M 60M 60M 60M 60M 5,657H
OERRRICI TR DEEDEENEDLIHE. HZVRIEEHNIADNEVEENHUET .
FELGEEOKR
b e BEH AT @ T—R> i
1| AVI—FUEE 2025/57/12 AAA/Aaa 2.500% 9.5%
2 | /Lo —EE 2026/ 2 /19 AAA/Aaa 1.500% 8.9%
3 | 51187 0B ER LS 2024/ 1 /15 A+/A1 0.000% 7.0%
4 | SBAAADFINEIRE (25F) 2025/ 1 /1 A+/A1 0.005% 3.6%
5 | $182@FTEIE (20£) 2042/ 9 /20 A+/A1 1.100% 3.4%
6 | 7AUNEE 2026/ 7 /31 AA+/Aaa 0.625% 3.1%
7 | TAUNERE 2041/ 2 /15 AA+/Aaa 1.875% 3.1%
8 | %11940IE EIEHIEE S 2024/ 2 /19 A+/A1 0.000% 2.9%
9 | TAUNERE 2029/ 3 /31 AA+/Aaa 2.375% 2.8%
10 7AUNERE 2026/ 6 /30 AA+/Aaa 0.875% 2.4%

FRNDEOHER
(%)

(F) LECABA(F (. S&P () EA—T 1 —X () DIB[ITERECLTLET
NAB FTREINSORRI BN EEZRLTVET .

20

10 -

0

-10

-20

2014 2015

2016
ORT 7 RONRR(SEINBDEE (B35 70) 2R ERCBIREUVCHDEABUTHELTLET,

2017

2018

13

2019

2020

2021 2022 2023 ()




R DERRBEIIRFERHLDR—

TEIFBEDRETHY FEROMRERILTDEDTEHIEE A

CI—R (BANEE. RER/EA\YYD)

B AR B EDHR
201451A6H~2023512H29H
(M) (=rm)
22,000
— ELE(TiE (Fe8)
20000 B el e o) 140
18,000 || MEERE (GH)
16,000 - 130
14,000 -
12,000 - ;20
10,000 © m
8,000 ¢
6’000 1 1 1 1 0
14/1 16/1 18/1 20/1 22/1 (F/8)

T7>RD £E ES 7l
By 27 FHRE
LAR—IFE(IRFRL TR W EREITET,

20235 12H2981R%E

B (MR- MEERER

EXE(EE 7.987M
TS ERE 16.7{8M
HiR RIS R R
(D EEEHIRE)
HAR 7R
118 2.38%
358 4.04%
618 0.12%
14 -1.74%
3% -20.20%
55 -11.43%
SRTER 17.36%

N EEBIREREMAS LUHRRIEEE (DEEEBIRE) 3. INE5 BE H5 170 2D ERCHIRBELICODEALB U THELILENTY .
O EAE(MiERS S U N BT BIREE MR, 1 5 OHLUDETT

SECOHERE (1 5O . BiE18)

REH 23/1/10 23/2/7 | 23/3/7 | 23/4/7 | 23/5/8 23/6/7  23/7/7 | 23/8/7 | 23/9/7 23/10/1023/11/7 23/12/7 Bl F%st RERRET
S 10M | 10M | 10M | 10M | 10M 10M 10 | 10M | 10 = 10M 10K | 10M | 120 3,925M
OERIRRICI TR DEEDEENEDIHE. HZVRIEEHI LMD NEVEENHUET .
FELGEEDKR
b2 e BEH A T—R> =

1 | 51187 OIEEREHRESS 2024/ 1 /15 A+/A1 0.000% 13.3%

2 | Avz—TUEE 2025/5/12 AAA/Aaa 2.500% 9.5%

3 /Ioz—EE&E 2026/ 2 /19 AAA/Aaa 1.500% 8.4%

4 | 551194A0IEEEHAEESS 2024/ 2 /19 A+/A1 0.000% 8.2%

5 | SH444EFINEIR 2F) 2025/ 1 /1 A+/A1 0.005% 4.1%

6 2518207 EIE (20£) 2042/ 9 /20 A+/A1 1.100% 3.5%

7 hFIEE 2029/ 6 /1 AAA/Aaa 2.250% 2.9%

8 | TAUNERE 2041/ 2 /15 AA+/Aaa 1.875% 2.6%

9 | TAUNERE 2032/ 2 /15 AA+/Aaa 1.875% 1.8%

10 7AUNERE 2041/ 5/15 AA+/Aaa 2.250% 1.8%

(F) EECAAT(F(E.S&P () ELA—T

—X () DIBMIFERECLTVET

NABA FTRENSORRI BN EEZRLTVEYS .

FRENDROHER
(%)

20

10

0

-10

-20

2014 2015

2016

2017 2018 2019 2020

OART 7 RONRR(SEINBDEE (B35 70) Z R ERHCEIREUVCHDEABUTHELTVET,

14

2021 2022 2023 (&)




77RD RE Fi:
Biv-Hre AT FHRE

B OERRBERZERH DR —ALANR—JFBIRFTERHL TRV ZIZTET,
TEIFBEDRETHY FEROBRERILTDEDTEHIEE A

2023412829818
DI—X (BAREE. BBAYIRL)
E (MR- FIEEDHER EE(EE - fhE A EE
201451H6H~2023%12H29H Ete(fgE 11,2670
(1) e 2.0f&M
= vt Lo T ?
200007 G EiE (e ARTRlEE =
18,000 - (D EEEEIRE)
16,000 - 120 HARS 7R
14,000 - 118 0.11%
120001 358 2.31%
ol N e B 10 671 1.23%
10,000 - 14 10.02%
8,000 3 6.68%
6,000 : - - - 0 5 16.58%
14/1 16/1 18/1 20/1 22/1 #E/B) e 91.67%

N EEHIREREMAS JFUHRRIEEE (DEEEBIRE) 3. INEHEcE H5 7)) 2D ERICHIRELICBDEALB U THELILENTY .
O EAE(MiERS S U N BT BIREE LRI, 1 T OHLUDETT

SECOHERE (1 5O . BiE15)

REH 23/1/10 23/2/7 | 23/3/7 | 23/4/7 | 23/5/8 | 23/6/7  23/7/7  23/8/7 | 23/9/7 23/10/1023/11/7 23/12/7 BE 1555t RERRE
oBcx 10M  10M | 10  10M  10MW | 10M | 10M | 10M | 10M  10H | 10M | 10M 120 5,575M

OERRRICIO TR DEENEFNENBIEE. HBVRIRENBLDONEVEEDNHIET,

FELGEEOKR
b2 e &EH AT T—R> i

1| AV—FUEE 2025/ 5712 AAA/Aaa 2.500% 9.5%
2 | /Ioz—EE 2026/ 2 /19 AAA/Aaa 1.500% 8.9%
3 | 51187 0B ER AL 2024/ 1 /15 A+/A1 0.000% 7.0%
4 | SBAAADFINERE (25F) 2025/ 1 /1 A+/A1 0.005% 3.6%
5 | 5182OFSE1E (20£F) 2042/ 9 /20 A+/A1 1.100% 3.4%
6 | 7AUNEE 2026/ 7 /31 AA+/Aaa 0.625% 3.1%
7 | TAUNERE 2041/ 2 /15 AA+/Aaa 1.875% 3.1%
8 | %11940IE EIEHIEE S 2024/ 2 /19 A+/A1 0.000% 2.9%
9 | TAUNERE 2029/ 3 /31 AA+/Aaa 2.375% 2.8%
10 7AUNERE 2026/ 6 /30 AA+/Aaa 0.875% 2.4%

(F)_EECABAT(FIE. S&P () EA—T 1 —X () DIB[ITERECLTLET
NAB T RENSORRI BV EEZRLTVET .

FRNDEOHER

(%)
20

10 -

0

-10

-20
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (&)

OART 7 RONERR(SEIRBDEE (B35 70) 2R ERCBIREUVCHNEABUTHELTVET,

15




Fve FEHE

HEHIAHBAE

iy

BAR

a.—fix3—2R 1 10O E1O8EAF1 B E 1S

b. BEIFTWE<KREI—R : 1AO E1O8AFE3 1AM 1R8I

¥a. F@Fb. OVLFNAZBERULEE WV 2L RFTERHEIC
FO TR EEEN—HDHDEEURNERBIZEN HUET . 8.
—EHBEVVEREWEI-RBFAIELTEPTEETEEE A

AJ—X /B3d—R

CI—R/DI—R | —#x3I—R : 1O ET1O8FF 1 FHEME1HE

KRIRFTRHICEOTRRIEBABRUNRGZIBEN HIET .
<HULFERFBSHICBEVEDELES L,

| BABAHOREFRHDOEAE(HEE

[FAIELTBABRAEASEELU CSEERBEFTICHEILAWIEE L,

R

B"oE B (I

a.—figx3—R 1 1B O, 1 O8fF(3 1 HEAL

AI=A/BI=A | b mm B <RET— R ¢ 1Ol P

CI—XR/DI—R | —f%3—XR : 1AOHEAM. 10O F/$ 1 HEAL

MERFERHIC IO TIRE RN BRLIBEN HWET .

| R AHDREFRHOE (MR

RAIELUTIREEIARDSEE U TSEXBB LS. SEAADRFGERT B THZILL
WiELETD,

EHAICDWVT

HWEEESEE IFrE ULIEZ2—3— 755G IFrDAERFZ (X0 R DIRITELL(E
Za—3—70RTOARER LIFIOVR FEEFZ2—3—T7OREB] EVWVWET )

[OYRVFEEFIZ2—3—T7ONEBI ZHR<BERHORAIEUTFEIRET

202452H238H1520245F8823HFT
(ER;AHAR (. LECHARTE T RlICEMEIFEHEZIRE T 2 &L TEMENET )

EEMENESEEZMBICTOH. 1TEZ1HALVI10EAULOXON TR
HIBRT BN HIET

FLERASHOHIMICIY  —ENEEELBR D IRENBEICIHREE(TBIEEDN
HIFEY,

ERERINEIFRICHTRE5IDELE NERENSIDEFELEZOMPEEEEVEEDN
HBEERF . CBABIURENRMZPIEFZBEUCRM - CBAS LU TIRED
BEARERHIIBEN HIET .

ZDfs

i
oul
®
Iz

[RA& U THEEAR
(Ad—X/BO—2X
6H28H)

EH : 1998F6H26H.CO—X/DI—X BEH : 20024

SHEODHROHN A/ BI—RZNZNICDWVT26E0.C/DI—RAZNZNICDNT
S50 80%Z FEIBCEEBOIIGEEICFR LBREBIGENHIFET .

R B H

AJ—RX /BI—2XR | 868788 LV12878 (2L AERADHSIFEEENH)

CI—R/DI1—2R | BA7HZL . AEBDZSFEEEH)

IR @™ 9 B

AJ—X/BI—X

F2EDRERICRAELTHRZITVET BRFTRHEICKOTIE
DEEOBRENTHETI .

CO—X/DO—X

BADRERICFAELTHEZITVET,

MERIKRICEDT
HHbET,

(3 HDEEOEENEDBZHE. HBVIDEENTIMVONEVIEE

SEEDREEE

AJ—X /Bd—R

FO—RIZDE 3,000EM% ERRELET .

CI—X/Dd—RX | &1—XIZDE 5,000BM% LRELET .

REEATIGEEEREEREICEHLET .

F200(6BH LV 128) DRERS FCEEEIC AP DERRBREZEH LR
ERRSSEZEHL. R EBC TN TV SRR EICHUTHELLELET,

ROYF T (FERZ) ICDEFEL T BRSERICHBBEVEDLELIEE L,
MR YF T DIRICIFRE (BBE) SNB 77 RICTEUTEZICH D BDHEN BEIND
CEITDETBELLEEL,

AL (IHTUREBFEE L TRIRDNE T,
77 R ADERIREIEFHHIE (NISA) DBERAR/RTEHIEE A
ECSIEROBAEHWEL Ao

16




Five FERIF

77RD RE EH
Biv-Hre AT ES

77 ROER-FiE

KREENEENICRIETZER

BAR | BARFEH

BARABDRERHDEAEMERIC. 1.1% (Bifk1%) 2 LRELU TRFESHNED S

RERUTIFILBRELET,

(KbLL IRt CHrVED LD BARF R ECH U EESE CB<TEEL,)

‘ BARTFIRS RS SOREREICHT 2ERIRIHE. S5 UCHBAICHT 2BHFREOMME
UTIRFERH NG R FHRITT,

Bl | (SEEHMEBRE

REENMSTTHME CRIEN

ANV

(CEIBI &R

HEERERICHULT FH1.155% (Fitk1.05%)

& IR LA O
(E5ERm) BEAH i £ 520.55% (BH1R0.5%)
TG BRRE-ERRSESFOER F
{EsEBmM ORI, || | DECD
BZD77VR0Of || | BEKU BARDERES
5 B BERBICETEN || | g0 | b= | ERBEEESESEDXT FHR0.55% (#i1k0.5%)
??ibﬁ%fcgﬁtb Rz DT RERZ-BEESOZTILVERE &
el 2 i & £:%0.055% (1¢20.05%)
«EREEEAERESE Lan, 77> ROBEMECRRSNET. 65, St ERRE(HES
T DI EMETHSRIONET
. BB EASCTIND 77 ROBEE(CHAEA. EREAL S EESHOHEAN
EEEnn | =t : _ Z
e (S EOMEERIENEE0.05%H:48% HRE U CER cH4st ban. Sat

FHARE(HMEFTHE T D EECETHEFHSHDONET

Bt RO E R T F R PEEEZNE CRETIESDERSE
FEEZDMOER-FHRHI. 77 REWREE L THENICCEIBVEIEEEITH.
if@ifiﬁ%l:d:”ﬁé@]?%%@'@% V. ERIICHIER, LIRBFERTIDEN TS

X EEDOFHBEDGHEBCOVTRH. CRERDESEFN V7V RERESNBHBEF WU TEBIEINT . RRIS

CENTEEE A

17




+ I I QE’J/K U \ .
N S g -45% @ A7 =1
a Ii\b ﬂ ﬁﬁz | \%‘

8-

Wiz (FRICEEHDOIHICERASINE T,
HUTOREFMENZEEDRRBNEDHETHY FHRITESFICRIRBIBENHIET,

% E g B &
EH FREBE LU | RAFECLTRE  HENESICHLT20.315%
REBOROSY | rebssoistt| EREEUTES Lo ) e CREROE R

SNEBERIEROBRAL B OIIBEI(IC3 DEROHENERENDBEENHIET.
L+EB(3.2024F2A22BRENENDTY

BUEDNESNIBE I HEEN BB EINDHEENHVET . T JEADBE R LELERBRBIET,
HEOBIRVOFHBIC DOV TIE HBEFIREFCHBINDLEHEDLET

18




Goldman | Asset
Sachs Management

J—IRT Y-Sy IR HFRESF—T>
ATJ—-RRERBAYY) /BO—R(RBAYIRRL) /
CO—R(BRDEE.REAKENYY) /DI—-R(BADEE. RBEAYILRL)




	交付目論見書
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等


