KREESFHAS (XNERREE)

JPMBA&W%- 70547 -F—T>

ENEKREEA %R

2024.6.10

COBEMREBICKDITIIPMBFRE 7 IT 4T A =TV UTIIT7VRIEVVET ) DRBEDFEICDOVNTIE EFEE
S EREMENG A (BH23FAEFE255) (LU T [EMBmENE A1 EVLWE T, ) SBERORE IC KD BIMELSFE
HEZ2023F12A8HICERMBBRICIRELTHD. ZDREHEDAIEF2023F12H98ICELUTVET,

Rttt Zitatt
(D7 ROBADIERAETNET.] (D7 ROMEDREBLOEEETNET,]
JPEIVHY 7Y IRIAXAVMERENM HFIFETRITHA R
SRHERNGILE HRUEEE(EH)$E3308 (BEFSHAM HEAHAENR R 1 877)
S Al 199041081 \ SR - =
«éliﬁg 2’21%%7%)?% (82%|24¢4ﬁ KIB7E) 077yF@Eﬁﬁ%*iﬁ&@%ﬁ1@%ﬁ%@%¥%ﬂﬂH‘I‘%%E[at\ it
BT DIREIEE M EDASHIEERE DEFERHDR— LN TR TER,
56,3218 (202444 B RIBFE) O&MERINE EB15REIECE DT BEBEDBRICED

N ZftENBEREE LT EREREE]EVVET.) (3.

BRRT FEEDEFAHDT—LR—I(TBEHINTED. TP VRO
, EENRIBRERREICRTEINTVET.,

TEL - 03-6736-2350 OBREREEE, CHRRICEDFRRADRRHLFT,
(SEMRHSERAOTARTESS) OBKERREDTETHERSAVIBBICE ZDEERES
HP77RL/A : am.jpmorgan.com/jp UCLEEWVFEITHRBBELLIELET,

OAXE(FERMEmES IEFHI1BFOREICEDLHHRETI.

OT7VFDOBEEARICEU CERGFEEZTOHE(ICIE REBTENUOREEANCE T AR (BEH265FEAEF1985) [CE
DEERCRBEDOEOZEE I dFHZETLE T,

OT7VRDIEFEMEF EFEEACE DERASHICBVCHRIEESNTLET,

BRI Rl
o, wEmm DUEE gansae REEE  RANSLE  REVE BB~
i | zomaEceaEmDs Jp=U—
e P et SEmSE 18 P S L

XBEXDICEEH U CVD[ABEAY IF HHTORBURXTICHT 2NV IDFEZSLHLTVKT,
T7Y RZEZCINTCOERDE. BEXDDERICDOVTIF, —HHEAREGERRDN—LR—IZTELI T,
HP7” KL A :http://www.toushin.or.jp/

CBALCKRULTR . FXEOATZTDICHHT:HIF L EE ),

JPMorgan

ASSET MANAGEMENT



1. J7VROBN-45E

J7VROEM

BEOHNZRENFEERENREL. (SRHEOPRANEHRRZED DI LZBHIC,
RBHNEERZITVE T,

T7VRD4SE

BHAOHI (£ LIBER) OhH S, lREDGD . h OHEHIEIZR L HIEFE NS iatkz
FIDISEEL. 7707« 7 (GRS ERAZITVE T,

2 HRMDEE L GERAF—LDTOIERBMICEDIRMAT YT - 7TO0—-FHATITV
&9,

TSI &1, 25, (B3R, R HF 2B U C. EEDBERZF O EZLNE T,
ML YT 7 TO—FEFREFO TR DTICRDEIRZEE I D TIIEL AERIEEDRE DI SHMDEEZTOERFETI .

RAVRO  WIRUICEREMZR(ICUED

BRT—LADEBICCEDO TERERMZTICEICAD. EREDLEBENA S CIEDE T . BRI THNT

(& EXREEORMMEPREROEDREDICERZEVN CHED FHICREREDMEZERLCVET. NS

ZRRERICOITL. SR DFEE(CBRUFE T o

*BFERMESOIREIAY P RYNIRIAYSNOAFKRIIBLE(C ISR ERM A MBS E. FREEN#I5,0004 (20235 )
THJPENAY TRy IRIA VNG IPELAY FI—2 7 YR AV —BLOE ROBERHOBEERL YR ADTSYRT
ER

RAVE® JREIVAY-ZRYMIIRIAVENDEARS LUTO—/ VUL TOIERDER

BT —LICR MR SEIVE R (TIZ T DERTF — APRHERFICOBRIAFZEENI(CTOT
WBIEDN JREILAY 7y YR IAVNDYTO—) Uiy MO — o 28I SER Y 5T & CRE EMEE
ZEIELTVET .

3 ERTOCRARLUTOESBDTT,

MUug—=F
HMDBEETIF. BFEEDNROFEHEPREDESEZIEIE T DCHDEERMZERLTCWVNE T ERIEHEFRSI(C
KRR L ENERAEICHINA T MOBEAF— LA PREERFIEDEREE ZEBHTIToCTVET,

QU—F47
() DTEZERMZZFEZX T IREOKRMAEEDREIZRIMU CWVDDEZERTF — A THRENICER DL, #8ilE
SHHULET .



() T7V/RDIEE
) TCOFHMLEWVEERZRINC T 7 R ZEBEUE T BRI TP VRICDVWTCTEEETIVICEDE URIBLUN
VFR—IDBDINTF—X VA BAER) DD WVEEFDOERZTHANICHTLE T BlC. EEEHEUWIAIER(CD
WGERF— LA TERUICDA T A EICIUTIREHIMOEBIE SAAASROMBHE R ZTVE T,
EBET IV BT EDOER(L (BBL) SNcBBNEERENALT, 77V ROURIESHTIBETILEVNNET .

4 I7VROERAIR T 7IU—-T7VRATCKD . IY—T 7V REBUTITLET,

<RNE—=T7VR> <XP—=TrFUR>
iz AT & wE
L | ——> Ve —>|
—py= o —F~ I
& Wégﬁ%ﬁ%%% PIOTATHF—=T> (_iéiﬁ (_%éﬁ
_I:Zl[ gr\‘ 7 =

* TP —TFVRAREF ANE=TFUROERZEN T =T 7 URREVC YT — TP U RORBRICEMEZSICIRE T 5T E(CHRD. 2D
SEERFERZTOMHEHTY,

5 T7VRORYFI—TF. TOPIX(BeZHAH) ELE T,

TP VR RERANICRYFY—=0%Z LROREMRDERFEZHEBEULE IR AR FY =% LRSI EZREL
FHBDTIEFHOFE Ave

NUFR—0&l3. T7/ROBRRPEABHICLBEDEEE T IEEOTEZNVET,

TOPIX&ISSREE#{Hi#E %4 (Tokyo Stock Price Index) DT& T, TOPIX (SREFMIIEHD) (3. BRI &t JPXISH R (G AALIPXISFR DS E
B IR IPXIEVWVET ) DFINEE THO. IEMO B, SERIEDAE. FIAFLTOPIXICE Y 29 N TDIER). /D) \DRUTOPIXICH
BEXIFEEICHIY DT N CORERIFIPXHE LE T JPXI3. TOPIXDIEMIEDEH R IFARDERE BIEXIFFHIH L. EEZELFE A,
FERE JPXICRDIRHEARTEXISERFTSINDBD T3 ABRDRE. BRI RO BEER R TV HEEI YU THIPXIE
EEEALFEA.

B0, fRa EFER RERBFORELICHNT DI POZEFFIVRED D HHEIC(E. L5LICUIEh ofoER
YT RIEVNCEDDDFT

REDWRETDHEEDEFILERIR

MANDRBIRERNSI(C(F. FIBRZRITEE Ao

IN#Tx D 57 B 75 &t

FIEDRER (IFM10H (REHDBEGFEEZRER)) (O ZESHNELEMEKE, TORBRF R C DicEiRz
RELF T el DB RERDEDG SIE D B2 TDIENCEN B DET .
FRODEEZEDALNB RO ZDERICOVNTRILI D BD TlEHDFEE Auo

<NRDECEICEIT HETEIR>

® HECE(S FRET S DB EFELD WEBEDMEED SINONET T DT DEEN IO NEE ZTDEEEEED.
HEEMERIE FHDET,

® NECE(FOREHRICHEE UG (REVEREZDESF NGB LOBMAZSDTTER*) 2B A CXIhDHNd
BELHOET . ZDHEG. SHREHDEEMEAFEHIREREENTNETDCEITIEDE T Ko DETDKE
(F A FUBREHRICHIFD T 7 NOWNGmERZE R I BD TlEHOEE Avo

o SMED T 7V NDIBAMERIC KD CIE DEED—ERFcIEEED RENC([ETAD—ELARUICHEZ T DHZEH
HOFET . TP VRBARDERRRICAD. DEEERIDELEMERDIE LHODNEH Ol HEBEHR T .

1 EREELA(EEHEM) BRLUZOMOER FEHZLIWVET .

*2 BMEESONR B2 LT HINEZLNE T,
*3 FHImZESHET .




2. REURY

77V RDERICKDERIEITNTHHEBICIRBLET

REEFEIITAREAEDEVERER C I . IHBEEETRETE L EEDE T,

SEHEROZEHER
D7 V/RE ERBRICEELE T DT L FOSSHREDE SIS DRAEMENZEL. T35
I8 a3, BB SN BT .
CIE POl ot DS & BUA -1 FAIRS, FATR QRS MBRROE(L, Hig(
BIIDRIGHBMEC S DR BEZ S BB T HT DB

Era b Yahe Ul 3910 (DI E (SR AT7 Y T 7 TO—F([CRDITWVE T, Ufehio T I7
EIDHIVRD DIBAERIRPRIERC D (S HARDKINHIZ PN FY—JLEELH DD
(CTED ., T7 2 BORSAEFHER DK MBI RELZE I D ENHOET,

maEYRT MIHE5 | EDRRIFIER, SRR DHE/ |\ TTiZDEEL O E=S (S A1l
SEZSDEX DR UIEWVC &L FEE DRI U o ICBEL TLfils
ERELELDIENDDFET,

EEREF . T7VRICH I 2BEEMBOZEBERDINTTRIEL MOERBRZETHIED
HHET,

ZODOERR

I—U2IF THIE GEREmES VEFEI75R0D6) DERIEHDEE Av
7V RDREHEVZATIE LD RIIEIR I CEREL I DEIEEIE N DD E T,

o HE |&EEN AT VRS ® 5 |FT. TR Tc 3B B M BICKDES | FE LR
® IS HRIHITRTICHDIBE JEIFFBRENDZE

O BB (FREDTBEBIEICHIBE O T DHRIICH WV TIREWR R, iR/ [F RS
0 &L FICZEDIBER AN G OIIES DEMRDEUIZES

0 BEBRICLATEEBULABEUIEES O AN DREDFTEICIDHIENKELTE

o THiEZHDE LN ERIEIC2HMEZ(ENHD. ey r=

HIEEBOHE/ |\ PTIEDEIL NE RS ® Z DDA HABEIR D EUICES
J7YVRORENE RO BEEIEUCHES. J7V/ROEEMEEN THDZE. T7VRhIMIDIRE
W2 EH CTEIELIEDCE KEFT7 RO FTEDRIBINISBELE DLWV UL
ZEDDDOET,
DRI DEIR{AE
ZEHOT IV —TADMDEHICHWN T ERERFIDOIRIL UICEBFIN L BT D URTE
BZ1TVERT,
@ EAMEP IR TKEDEZHMEDF T VD
%@%ﬁ(:a\mc ERERFIN IR UTCERFIND LA NCHBIFHEIE, DD X IEEZ{T
® HY5 [iiA&-BF o, M B B | OB ., B2 OHGE [CHhWDhOBIEEDF v
o IXE it IREEFHH. REFIPRFDETIR DF VD
RENEZTICDVTCIF ZFEERHDKROZDITIL—THOMDEH T, FIEEEH(CE DT
FIyvIPEE RESEEZTITNE T,




SERE
FERIS TG T 7Y ROBEU RO & BRI O DIERO—DE LTTRIML 2E L,

<T7VROREEHREEEMEE FREEROHR> <T7VREARNEEEISAEOFHEERROLE>
20194 ~202443BDEEMICHII B, TPV RDHREBRERE  £DISIEEUSMICHII2EMIER BAKER) OFEIRNIER.

128 (BR) & FRBE A= (BAFRES) OB ERUICEDTT, TPURERFNITERES S A DR CHELIEBD T,
70,000(Fq) (%) 100 (%) (2019548 ~2024438)
e O
IR o P
60,000 80 —BIE
62.7
50,000 60 | 505 59.8
I 421
40,000 40
30,000 20 * 1790 153 17.0
1.6 107 " e84 b54 o
: S ' 6.8
20,000 0 . . . — 0'804'3 .
-5.5V°-6.1
20l =133 M4 124 -9.4
10,000 20 194
0 -40

2020438 202138 2022F3F 202338 202443R  TUrh  BHAMK SEEt HEEK BAEE SERE HEEE

(&FD)

OREERIREEEMER T EFERMERERDBD T M5 MDD EEZDERIC T 7V IBREUCEHFLCERLUICHDTY,

OT7VROEBIEER(BRARFR) (& BARETDIFRICHITDNEEBREAEMBEN LU T ZOEEREEHUCHDTY, (ARNMABEDEEEE
BIDEXRBZBREHFLET . RED DIERBOR R CIFEHSINEEA,)

OREKNBEES S ADFBIEEER (BAKKR) [ BAKRETDIFRICHID T ELOEHMDEZEN L C. ZOEEEZERUIcBDTT . (ARDMBDES
[FERIDEXEBZAREHELET,)

OT7VRERKRNLGEEI SAEDFBRSEEDOHR(E. LEDOSFEDOERRBRICOITDEBEERZAN T TNESDTEBRRINVEISTCUTHRL
feedD T,

O77 RO EEFIREREMBEDS JUFBEEEG REOREEMBAD SO ZNCEDVWCGHEUCFBEERLFELDEEDHDET .

OT7VRE ARNLGEEI SADETCITHERETHHD TIEHDOEE A

ORKMFEEI S AZRIIEH
HA: - - - TOPIX (BE24iAdH)
SOEERE - -MSCIOOH A 88 (BB ZiAH . FAX—2R)
FEEK - -MSCIIN—I VI N =T -A U TvI A (EEHAH . FHRX—XR)
HAEE - ‘NOMURA—BPI (E1&)
SCEEE - FTSEFEGEA VT vI R RKER FIX—=2)
FEEE - JPEILAVGEBI-IY—Y I <v—rwY-d0—/ VUL (EAXR—X)
GE) BADERF. BEAYIETDEVDDELTERSNZBD TT, BB MSCIOT Y A 551 (LA H . AX—R) BRUMSCIIN—I VT - X —T
VA UFWIR(FREAH  AN—2) [F R THRELTVET,

TOPIX (BREHKMIEED (&, MR ATIPXIA X ISR AR IPXES IR DB ER T (WU TR IPX] EWVVD. ) DA ETHD. IO E . IFMIED AR, FIRFEETOPIX
[CBIT I NTDHER]/ DI\DRUTOPIXICHREOIRE X IFEIRICEI T 5T N TDHEFMFIPXDELFE T . JPXIE. TOPIXDIEHEDEH X FRNFRDFRE GELEN (Fh
BrCH L EEEEVE DR A. AERE. JPXICEDIRE., R XFERFESND DD Tl AFRDFRE. e MU BRFEIREEH SRR I DLHEDIEEITHLT
BHIPXFEREEVFE A,

MSCIOO P A EBHBRUOMSCIIY—I VI —0 YA VTV IAF MSCI INc.BHERUTCWVE T BA VT VI ACETDIERDERMED LOTEEZMSCI
INC.[FAISRIITHDHDTIFHDFE R Ave ZIEMEIFMSCI Inc.[CRBLTVE T MSCIOT Y A 188 (XA P AXN—) BRUMSCIIN—I VI —owY-A
VTwI A (FHAFH ANR—=2) [F B HERUMSCIOI T A B (LA H KRN —R) BRUOMSCIIR —I VI I —T v A VTV R (FEHiAdH K
RIUN—2) ZZFERCCHN—R(TTRELIZBD T,

NOMURA—BPI(E®E) (& BN T« T 21—+ U—UT—FROAVTILT 4 VIR ARHDMER L TV DIEH T Me%IEHICE T 52—V DA A EES ZDth—YI0D
EMEEN T 71— — U —FROAVTI T AV IRFRRHCIRBLTCHEDF T K. BN T T 21— vU— U —FROAVYILT 1 VI KA R F . 25X
AVTFVOADIEREN. T2 BB EAMZFRII T 2D TIFEL. 77V ROBARRHF CREULC—ETEESIBDTIEHDHER A
FTSEFRERE1 > 7w A& FTSE Fixed Income LLCICKDEE TN, tHRFEEDEBDHRE IS ERZE B DM CMEFHUIESA VT VIRXT
G DA VTVIADT—HF IERIRBEDOHZEHIIELTED.FTSE Fixed Income LLCIF HET—F DIEEEB LOTEMZ R E T FeTF—5 DiRE. i
IRRICIFELEICDEMSHERZE VT E e CDA VT VI AT T HEFES DN E T Ditht—E)DH#EF](EFTSE Fixed Income LLCICIFBLET .
JPEIAYVGEBI-IX—I VI —wy-J0—/\UIE J.PEILAY tFaUT =TIV —HRERRLTBD. BEEEFIPEILAY tFaUT— X T
VIV —IZRBLTWLE T,



3. ERES

B DEAREF. ZERtti— AX— (am.jpmorgan.com/jp) . FIeFERFERM T SHRERWVEEITEF T,

BEDERBZRUCBDTHD SIEROMRZRE - RILT DBDTIFHDE A

2024447108 19984€10A308
SR 4718 SREEE 13
BEAEMER-HEEDHTR DHCDHERE
70,000 70 -E-
T B 21HJ§ 2019598

60,000 —%%%g%%fmﬁgﬁ)ﬂﬁ@m) 60 208 2020498 300
ik fEEE A o 238H 2021598 500

50,000 50 2488  202249R 0

25HA 20235948 600

40,000 40 SLERRE 2,700

30,000 30 *DER BB S0 DEEETT .

20,000 20

10,000 10

O T T T T O

201448 2016548 2018%F4H  2020F4FH  202244RH BAEH
* ) EC BIREEEMERL. 55 [RIDDECERZ D ECHC T 7V INBIREUEHEL CEBLIZBD

<7,
¥ RS R, 154D, EEEMERE TY.
%ﬂ)\rm&m FRERIERIAR
$in% RELE A
e Bae 48%  EaE 17.0%
2 FHSESE b 44% 1R - EER 101%
3 EEELR—ILT (VIR 1Rhe 44% (R 8.6%
4 MSRADA V2 a TP S VAT —TR—=IbT« VTR {RE&ZE 4.2% % 81%
5 (SRt TE =3 41% SR 71%
6 Z=BURT«FYYvl- II—F SRITE 40%  ZOft 477%
7 F—IUX BRER 4.0%
8 BAEEES 15 - EEE 3.6%
9 UZ—IR—ILF1VIR YR 3.4%
10 YINVEIIL—T 15 - B 3.2%
FREINRRDIERR
40%
28.2%
283 . 233%  21.6% 24.6%
“1 12.0% M7% 13.6%
10% 0.7%
O% . (o]
100
10% —9.6%
-20% —17.1%
-30%
-40%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

*FRINEEER (%) = { (FREFZHOEEMEE+ZT DF(SSHLONHS [RID D L) ~AIF R EEH DELEME—11X100

*2024F DF FINDEKFAIFREZBNS52024F4R10BF TOHD T,

*YXR—INIBFB[T7VRIF IPMBAK 70T 4T H—TTY,

| ERAERCOVC. SREFERRPUMU T ZRE T IREGES FONERFRTEAU P EUWEAALTERELTVE D, |

WP UNERT—T7 VU NEBU TREZ(T DI N U —T7 U RDRERNZ T 7V RHERFREL TS BDEHEL. T7 VROMEERRER
[CHIDRELELLCGEHRELCWVE D,




4. Fih - FHEHE

HEIAHXE

B A @ 2
B A R =

B ® B U

"o i %

" £ { £

B A i ) B

BADHRIAHARK
A

N & 7 B

EEEORER
A

=

® o OE R

IRFERH N EDDREMELE T,

22U, BT W2 <REZHCE DLW AN 2 BiIRE 9 055l 1NBAELET .

* VD IDESNEHE R EZEELS N cBDINM D ECEN T 7 VR CBIRESND I EZLVE T,
BABRAHDOEEMEAELE T,

AT VIICLDBADBEF BARAHDEEXHDOREEMEAELE T,
AAVFVIICOVTUE P AAVF VT |72 CSRL<TEE L,

RFTEEH N EDDHE CICE AR S ZSZIRTTAICHSHANVIEEE T,
(BANEZ=BAMEBEXBEA OB ARTFER (BHA))

RFTER LD EDDENMNELFE T,

DG G(ISREFAAHDOREEMEAELE T,
ENDSE(FREAARDEEMEED O IRFTRLICHD R REUNEER (H= I o8z =5 L
EEACLE T, (HRREUINBERI B T DEEADIERIIRFRSNSHZENDDET )

BB CFERIDDDFE Ao

RAIEL THBEERAENSIEEL COEEHBED O BTt ICBVNTHIILLWVELET,
JRANIEUTHFEIFE CTELE T, [ofEU FERHLIC LD CIFRAAFREN EEDHEE N DDE T .
FHULE RFEHCBEVEDELIEEL,

(20245 1MA58LI)

[RAIEU T BAREOFAHCHD D BT PTE DEFHF s D #3F30) F Tl 7 Uie
BHOZESHDEARMDELET . EH. RFTRHICR D IO ELE DS EN HOFT I DT, 5+l
(FARFERAICTRERRSTEE L,

2023F12H98N152024F12H9HF TELF T,

LECHEE. 2D 7RIl CAMEIESEHE 2RI D EICR O TCEHSNDFTECT

1 BR2EEDNFRLEL. TJ7V/R\DEBINESEN 7/ ROBIEFEEZE T DERTLRADHIMUICHES
([C.BABRAHDZGZHRIETHENDDET,
2 N OBECBREEIAH DR EFRIE T D ENDD., FIEBE 2T SNIRSERAHDEGEULN
TEBHENHDDHFET,

- HMEEZENE HBRICBIFHEE [DELE

- NEABES | DFELE

- ZOMPOZEFIENEIS
EHSRCT , GREHIF1998F10830HTT )
LIFDBEICIE. D7V Rhg HEESNSIENDDHET,

- —BRERRN(CRD T 7 U RDMEERZEENSEMAZ NEdI L oftEE

- IPUREERTDCENZREBDICHEF THAERTRHNRDDIEE

- POZEBIFVEBNRELUCES
BEIFI0H (RERHDBAFREZER) T,
BHEIEOARERICETRMNDDESEZRELF T U DN RENDEDSE F DB ZTD
H;&E&th%\‘@o%m INFEHEEEF RRIEUTCREENSEEU COEXHBFE CICRREITTILLE
Fﬂ% 0 o
EE}JUL\%‘( S8 11— R OERIAHFDFEF N D B35 [ SR BFHR TIO7 VRICBIRESN
1,000 9,
FIESHDRRE(ICHUCITDREF B EFTEICEBEHLE T,
REHBOLVERNICEIRTF BRRSEE(CGH INETEEDSHEBLEEDH ZELH U
ZITBAREEZER L AN TV DRREICHUCRFERZBL CRULET,
it _EDEIRWVE, [ AESIREEFE ] D FE T,
[NEMIVIREEST] FR0E L —FEDEHZimTc U B EICNISA (MM EEIR E IR HIE) DBAN R
EIEDFETH. CDT7U/RIF NISADFR TIEHDOFER Ao Fe. EEHIERRIFBERINE T D B
ABEAFEFERAINEE A,
FILFERFGEEHICBEVEDELEE 0,
FERIF2024F4BFRIBIEDBHD T I . B AN E SN e HEEH I FEESNDEEDHDET,
JPME NI P o5 4 DA —TVETCFIPM TP I PRk 7 0T« J-A—T D2 mED. TDiaEUlic
FEEZHOCTIPMBERK 7 IT AT F—TVDEBARASZETOCENTERT  HHAANVTF T
DOEIEWDOERER(IC DWW C(FIRFER T ICHELEDELIEE,



27 VRDER-#iE

[D7VRDEHA]
DITNOERZREECCAIBVEEEERT,

REENBEENICRIBISER

FEPIERIF3.3% Fitk3.0%) & FIRELE T . 55 UL(E SRR HIC BBV EDELZE L,
(BARFEN=BAMEBEA OBXFEER(FHA))
BEITVWZ<REI-RCHEVTGEN IR ZBREITOHE . BLURAVF VI LOFAHD
BBARFHE REElENiss el Vs

$2A W F VI JIRFRALIC RO TSIOROIENMEAHBOFET . L& RFRALICBENAD B LS,

SFRERF BARCBID 77 /N RERKBICOWVWCOHR BRI EHEFREFO/MEL T IRFERHIC
IDONE T,

EEAAESAREN D'D\DFE Ao

REEDMEEMECRHENICRIETIER

7V ROFEEERER U TESR1.683% (Bitk1.53%) b0, B4 DEAEMEEICRIRENE T,
Bt EICHAERET ELURBHDON AR (MEHDEEFRERE) RERBLUEEHDRZESR
HICEEHERN O3INET T o TEWFEDWERIFLIFDESD T,

F30.803% (#1#20.73%)

(BFEETD) | g, S CH T 2IENENERER. BREE. ERRSESORRERERLER. &
EREEER HMEEDEEETE . BROTNSICATET DEBEDXI

(S sE:|M) FR0.77% (%4R0.70%)

(BRTERAD) | SREOOESEER. ) BE BES MESOTIVER STBRAREBOI LS.
BARDRERBEEDIFRIEHER. HXOINSITHHEY HEFDOIM

FH011% (Bitk010%)

(ZEER1L) | (S EDDIE R BIRER. ZEAHN SOBROBUTER. SEMEDSEER. HLUIN
SR DZEFF DX

1 DIFDOERENRESNICRR T, J7 VRO EEECIEV ERHMEICSt LSNE T 7220,
BENICT7VRDEET BDBHHET,
- BMEEFOS [FICH'h OB (MRS [F DN EBB LU TN T DEBONMEL CGESAHS
(CHNONE T HH. TDEHEENES fiAEICEFNTVDIBENDDFT )
- (SEEME(CRE I BT
- SEEEHONEICEIOHEER. TDMT 7 NDEM LN EFER
C¥) LRIOBASIE. 77 ROBRRIR. REHRE. RELEREICEOEBU. FHRCEICEIE SESKVFTEAEN R

Zz O b D

BH-FHH o THDZ OB EEYCRRT 5T ERREET S5, BANICERLTOE S A, S5(C. ZOAGEIE. SHED
TP RO RE T BB ZOMDBEICEDEHL. BRT DT ENTEENTENS, ERLTLE A,

2 fHEELREEICHUTESERO.022% (F11k0.02%) = I 7V REBBHEHIFU. ZDHEUEEEEE
BAEEICHAET EUE T o2, SFE330 5 (F43k300 7 ) = _FRRELE T,
(HFEBEERE. ST EDMIEERDEEEFONMEU TEEEAISSTILADNET,)

B, L1 20EBRFOFMIF. FRkEmEES CHERIHCENTELT,.

(F) LRICBITD B E B OIO I EEREHEE T I,



[#isE]
® Bzt (F LA N DRICECHDEFHICERATNE I,
o LI NDRIF EANDEREEDRRBINFDHETHD . SR TEFICRDEFDGEHHDET,

B H I H BE

FE=RTSE U TR SNE I
I @ o B K| IEHOLOMmEH | TEskEcnULT
20.315% (FriS#¢15%. = E45 RIS #£0.315%. #th75#5%)

EEPMREU RSN I,

PISHBROMIIH | #E (0 BB BB SOEEROZER EER) [CHULT
20.315% (Pr1S%15% . (B EH BIPT1SH:0.315%. #75%:5%)
CE1) EREIF. 20246 4B KRIBEEATND BN TY  BADUES VB A STl HEEDEBSNBHADBOEFT .

CE2) N ER AR DEA SIS B(LF NS R OBED LRE REBANDOFT.

CE)EANDBEIF L LFREDFE T,
() B2 DEURVOFHBIC OV T BB EFIR RHFEEL) [CCHRRBIND I L ZHBHULLET .

B (K B B
BRUERF

(BZER) 77V ROFEESR
7V ROBERDERARESHRAEICHITE T 7/ ROFREREILLIDEO T,

HREE(D+O) EREEBERADLED) ZOMBRAOLE®)
FH1.70% FE1.68% F£5£0.02%

JRHAR 202249 H138~2023F 98115

RESIRE RS IR OER-BEICH D ofc B R DFEERZ Birh DT 1R it U CHAF DR AEIER (10572D) ZR U CTHRUICEIET T,
REERF RACEL T EEFHHL TEZATF R B LOEMIESS e S EE Ao

RINBDEIFHLETHEE CTHD KRICHEUCERDLEREFEEDFTT,

MEHBCOTFL I NRBBEOERRESE (2R ZTE T,









JPMorgan

ASSET MANAGEMENT



	表紙
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等

