KREESFHAS (XNERREE)

JPMY- I (

EMEKRE BN %R

2026.91

COBMREICKDITIIPMY-Tv )\ (AT T7URIEVVNET ) DREEDFEEICOVTIE. ZFERHE. ZRiEm
BY5 54 (BBF123FA#55255) (U T IERBEREE A EVLWE T, ) EEROMREICKDEMEASBEHEZ2026F38
128 ICERMBRRICRELTED . ZOREHDMIE2026F3F138ICELTVET,

Zitett ZiEEtt

[ D7 ROBRDISRETNET, ] [ D7 RO EDREBLOEEETET ]
JPEIVHY Ty IRZIXAMMERE EHEREFERTHASMT
SHERNEILE EEMEEE(SmHE)5E3302 (BEEZAAH HRAHARHINT A BT)
B 199 1 1 - . B ~
giiﬁg 2,21%%%?3(%%'2@@7;@%5%) OT7YRDBRFERMBRUREMBZOH M BRI, 5
BT RS EDASHIAERE DEFERAMDR—LN—JCRBTERT,

53.905(&M (20266785 IE7E) O REREE EHE15%E3ECH D= BEEDERICED

. ZRENZEREE WU FEREREE]ELVET,)IE.

R ESRDEFEEHDR—LR—ITBHINTHD. T7VRD
, BEEENRIIBREREECHISNTVET,

TEL - 03-6/36-2350 OBRERR B, CHERCEDIEFRHNMELET
(SEMRHSERAOTARTESS) OBKERAEOTNETERSA VBB ZDEELS
HP7RLUA © am.jpmorgan.com/jp LCLIEEVETHBELLELET,

OAXE(FERMEmES IEFHI1BFOREICEDLHHRETI.

OT77VRDOREEFEFNRONBEDEARLEEZITOHE(ICIF REBENUREEANCET AR (BH265A#55198
B LR DEFRICR BB DR O ZR T dFHziT\E T,

OT7VRDIEFEMEF EFEEACE DERASHICBVTHRIEESNTLET,

EEr BHXS
BB : BENREE e o : : } — o
o] mENginE (ol S0 RENSEE  REHE RENReE RERE REAYY
o \ COMARE JrEU-—
SBAE P B |GeEEERs|| 18 EES Syt 1L
(3 —#)

XBEXDICERHE LTV ABEANY V[E HETORBEURIICHT Ny IDFEREZLHE L TVET,
T7Y RZEZOINTCOEmAIE. BEXDDERICOVTEF. — R EIEANEEEREREDR—LAR—IZ B,
HPZ” KU R thttps://www.imaj.or.jp/

CEBALCKRULTR . FXEOATZTDICHH:HIF L EE),

JPMorgan

ASSET MANAGEMENT



1. J7VROBN-45E

J7VROBE®N

BAEOHINZRENEEEREXNREL. SEMEOPRANTHRZRSCLEZBHIC,
BIBNISERZITVE T

TJ7VRD45E

1

BEDEXRBENZELLTCVKHT. FIRMRENE HEZERUCEEZTOT

HEOHDOINSORRZETHEDHMEICHEEDIAA TOEVWERICKREZITVE T,

<> FIBMREOBVRE
DI BORE (EBICLOTREF ryya1TO—SEMBEDHOET.) DFRICBIIDHES
FAT DL QZDOEEDE IR - EF VD BHREICHESN. BIE-RESN TV EBIUZ DM
HESHTREIT BTE INS0ONS, FIBHREDECHM NS EEEEELET,

2> MREZEERUCREZITOCVDIESR
EEDOMEICHU CHEICEDREDR RS DTON TS ESHU AIRES (RS 2R
LT, 25U EDOFDS, BRI ERER T HERERUICRERToCLSEEEERILEFT.
CHIP (3, DED. DERE. BERNSDEUT, LEOBRESDTLENFT.

<B>: EFE2DMRHZBIZLTHD. DD ZDWRHHIICFRBRENTLVE 2
[FIBRREOBVEE | BIOHEEERULREETOCNSERE] N S2DDBEREMIFOHIEIC
BORMATVDH, LEWD\ ZEEEHCKDFE HHTL. ZOERICESVTRELET.

FRDZEE ERAF— LDTIERBMICEDISIRMAT YT -7 70—-F BN TITL)
9,

MLy TP TO-FEFEEFO TR DITCLOBINEERE I 2D TIFEL BRI ERDRAE - DITHSHRDEEZ
TO8BRAFACTI,

RAVPO  BRUCERREMZRICUIZD
BERTFT—LADERICIIEDSTEEIRIMZITOICLICRID . FBEB DL ENE S (CIEDE T B
BV EXREEDOEMIEPCREFROEDRMDICERZENCTHD. FFICREBEDXFEZ

BHUCWVET . CNSZEHRERICHITU. SINDREICRIRULET .

*ZAESHZSTIP.EIAY 7 EYb YR IAVIROBAKRIIELE LR BRI OGS FREIENKI4, 2004 (2025FE#E) T
EE
JREIWAY 7Y IRIX VNI IPEIAY FI—A TR AV C—BrOEROEERHDEEERLE IR ADTSVRTT,

KAV JREIVAY 7 EYMIRIAVNDODERBLUIO—/ L TDERDER
BT — AICKDERHY- 2 EREEEEM(CINA T AEDERF — APHEESFIEDIBERE B Z R

ICTTOCVBIENJ.REILAY 7Y NYRIX VDT O—) UbIERY NI —D7Z 88 EA T 2
CETHREEREZRIELTVE T,



3 ERTOCRARLUTOESBDTT,

SEAROEE UL SEPHI DRIR
UH—F

FINDBEE CIE FEROREROFBNRPREEDESFZEET OO DEREM ZERL VX T EH
BEEBEB(ICRDMEWH-ZENFRAEICINZ C. tOERF — A PREEEBFICDBEHRILEZ/EIITDT

W&ET,

QL—Ta7
() DEZERMZDNER T IREOKMENTEZEDRRNIZRIRLU VDN EZERF — LA THRENICER D
MU, SR s HimLE I

QR) T7V/RDIEE

(2) COFHImD BV EAR7ZRIDC D7 N RULE I BEUC 7 VNCOWCEEETIWCEDE URY
BRORXYFY—ID 0D/ T =YV A(BREE) OO VBOZERZEHICOMUE T BIC EELH
HUWRIBRICOWGERTF — L TEMUICOA T AT U TREHIMDE LS BASRDEHER
ZTVE T,

ERETILEE BB T~ FDERE (MIE(L) SN BRNEERENBUT. J7 VROURIZS TR ETILENET.

4 I7VRDERIR T 7IVU—-T7VRATCKD . I —T 7V REBUTITLET,

<NE—=T7UR> <XP—=T7R>
] HAS RE 5 GIMY I -
= (—a NSRS —— IF—T7FUR
Hggﬁé%ﬁf«% 1Bt (ARSI EREH)
T OPAFIRY ~

* TP —T7VRAREF ANE—TPUROERZEN T =T 7 URREVC N T —DT 7 U RARBRICEMESSICIRE T 5T E(CHhD. 2D
REWNIRERZTOMLHEH T,




5 T7VRDORYFI—TF. TOPIX(BEHAH) ELE T

7 VRE BRRIANICNYFY—0%Z LOHIRERRODERIRZHIELI I N AN FIY—DI%
FESCEZREETDODTIFHHEE Ao

NUFN—=0EF TPV RDERNRZADRICLEEDERES T DIEREDEZVVET,
TOPIX&(FEREE#K 21 (Tokyo Stock Price Index) D& T Y, TOPIX(BREERKMIERD) (& TS 1L IPXFRTH X
[FRRXRHTIPXEE DS ERE (U RIIPX]EWVWWE T ) DA E TH D B O E . EED R &K FIRE
ETOPIXICEET 29 NCTDHER/ D)\ N UTOPIXICROIREN FEIRICEET 2T NTDHEFIFIPXHBLET,
JPXIF. TOPIXDIEHEDE HE X FNERDIZZ GEIEX [FHR ST U EEZBWVEB A AERIF. JPXICKDIRE.
REAXFERFEEND DD TIFEL A RDFTE. BRFE MU IRFEIREEE SR T HWLINEHIEH(CH UL THIPX
FEFZEVEE A

A0, i@ RS RERREFOREICHINT DIHIC PO ZFEVERBDLGOHEICIE.
EECICUIEn o faB AT ATV EN D DE T,

REDNRETDIEEDEFZEHFIFR
BN DBREEE(CE FIRERTFE A

INT D3 ECS £

FIEDRER; (123148 (REHDHG(FRERH)) [ ZEIAD BEMERKE, kB nEFZH=L
CREEERRZRELE T [IEU TR EZ1 T OB D TIEHDOEE Auo

FRDODEEDILNB LU ZDEERICDOVNTRILT 2 BDTIFHDOEE Ao

<D ECEICRITHEBEFEIE>

® NECE(E. BT DMBLFRED  REFFEDMEENSSHILONE T DT DECED ILDONDE. ZD
RS BEEMRRE THDET,

® DECE(FOREHIRICHEAE Ul (RE12IRE DR SF NGB LU BMELEZSFDTEm*) 78R TX
IONBDHEHDHDET . TDHE SREHDEEMEAFHIREHELNTNEITHILEICEDE
9. Ko DECEDKEF A FUBREHRICHFD T 7V PDONmEZRI BD TIEHOEIE Avo

0 M EBED T 7V NDIBAMERIC KO Cd DECED—EREEEEBNY RERICFITARD—EILRUITAEZ
IOHEDDDFET I7RBARDERIKNRICKD DEEZERIDEEMEADE DDAV NED OIZHE
BEKR T,

1 EREEERA (EEHM) BLUZTOMOER FHEZLIWVE T,
2 BMEES OIS B EEZT T DN ZNNE T,
*3 FHIRZESHE T,



2. REURY

T7VROERICKDERIEITNCTHEHERICIRELE I,
REEFEIITAREAEDEVERER C I . IHEEEETRETE L EEDE T,

BEMBEOEEER

7 NE ECEROHRIIREVT I DT LA FORIFERDRE(ICRDEEMEADZEIL.
NEUGEF BRZRDCENDDET,

HMZEVRAT  HRILOMBS BUa- AR RITRLDERRE MBI RO f5(C
OlIFoFTha RENECLDRTEXRIS EFITDENDDET, T7V/NClE
FRUNBIRIUICIRE T 2 EN D FE I DL A/ NRUFRTCF RBIRRTCIC EE X,
AN RO KIBICEEN T D ENDHDET

FIMEESEIC  HNDOZEEFRLAT YT 7 TO—FICKDITVE T UIch o T . I7
EIDHURD DIBRERR P RIEEC D [ HARDMRINMZ PN F Y= LEELHBD
(CTED ., T7 2 EORBREM DK MBI RXELEE I D ENDOET,
et R 7R TN INICIRE T DI EN D OFE I HL A/ NIRRT (S AR
HIVCENTMHZ COFTESDMEVEEDIGD GEXDHIZLFENC L,
FTEEDA U CREXRICBREL CLVEMiSEARELEFDIENDDET,
. T7VRCHIFZBEMBOETEHERDINTCTREL MMOBREOZETDHIEN
HbFET,

ZOtDEER
I—U20F THIE GEREmES VEFEI75RD6) DERIEHDEE A
72 ROREEY R TELLFDK DIFR CEEEL T RN D D FE T,

O H5 [EEEDAT VGG ® HY5 |FT. MR RTCFEB I B/ICRDEG 7ZFIEFX
® MG IR/ SN CHDHE JEFHRSNSHZE

O BEC(FELOMBRIREICHDGE O K E DHABICHWVTRFN . TR TS EE
0 BELI FICEHRRDBERUIASGDIDOIHE DEMEIDEUIGE

O RERICLOMBRBEUDRIELIZHEEG O SN DREDTEICLDMBHNAETETER

® MiHZIMDE NBREICRRIFRIEN GO, Rlf1eHa

MERROE/ N\ PHEDEANECICES ® T DDA R D EUIZHE
T7VROREBEUR DR EUIEHZ G 7 FOREMEN A DL TP ROMBDIRE
BREER CEFLIED L FEF TV ROFIED BN RENEZ DLWV USTULL
CENBDOET,



UR D DEIEFH]

ZEESHDT )L —TADHDRAICHWNCOEREBPFIN SR UIEEPIN LU N IBIFDURIE
HZITWED,

O EFHRRPURATKEDEZIAMDFT TV

ZEHICBEWVCOEMABFIN SR UIEERFINLL MBI EIR. T DD UR I EEZTTL)
F9,

® HY5 [{iiAS- B0, AR S XS | (DB B ML ZSDE ([CH'D D@ IEEDF Ty o

® RE it REHH REFIREFOETIN DT vy

MEMEIATICDOVTCI ZASHBLOZDI I —TRNOMDEH T, FIREFCEDE
FryvIPERE REIFZTVE D,




SERE
FERIS TG T 7Y ROBEU RO & BRI O DIERO—DE LTTRIML 2E L,

<T7VRODEEHIREREME FREEROHE> <TrV/RERRNEEEISAEDFHEEROLE>
202173 ~2026F6BDEEMICHII B, TPV RDHREBRERE  £DISIEEUSBMEICHII2ERBER BAKRER) OFEIRNIER.

28 (BR) & ERIHEER (BHFRES) DB ERLIZBD T, TPURERFIFERES S AEDBE CHBLIZED T,
160,OOO(FED (%) 100 (%) (20217 ~20265F6R)
— S AR (8) “BAME
ERIHER (48) . —Ti5E
140,000 80 —B/\E
7.2
120,000 60 55.7
457 905
100,000 40
*(23.0 20.2
80,000 20 15.41% 182 * 159 15.4 N
A .
60,000 0 . . . . O,'é’ o 5'.9 .
2. -2.6
-71 5.8 _ -6.9 7 '-6.1
20,000 -40

2022668  2023F6F 2024568  2025F6R 2026567 TUrUN  BHEK SEEk HEEK BARE SSERE HEEE

(&FD)

OREERIREEEMER T EFERMERERDBD T M5 MDD EEZDERIC T 7V IBREUCEHFLCERLUICHDTY,

OT7VROEBIEER(BRARFR) (& BARETDIFRICHITDNEEBREAEMBEN LU T ZOEEREEHUCHDTY, (ARNMABEDEEEE
BIDEXRBZBREHFLET . RED DIERBOR R CIFEHSINEEA,)

OREKNLGEES SADOFEEEE(BRRER) & BAREZTDIFFIICHITD FELOBMDEZNLEL T ZOREEXRZEL U BDTY . (BRMMABDSS
[FERIDEXEBZAREHELET,)

OT7VRERKRNLGEEI SAEDFBRSEEDOHR(E. LEDOSFEDOERRBRICOITDEBEERZAN T TNESDTEBRRINVEISTCUTHRL
feedD T,

O77VRDONREEBIREEEMEBAD IO FEBEERS REOEEMAD IO TNE DN CGEIEUCFEEBEERLFREDHEDHDET,

OT7VRE ARNLGEEI SADETCITHERETHHD TIEHDOEE A

ORKMFEEI S AZRIIEH
HA: - - - TOPIX (BE24iAdH)
SOEERE - -MSCIOOH A 88 (BB ZiAH . FAX—2R)
FEEK - -MSCIIN—I VI N =T -A U TvI A (EEHAH . FHRX—XR)
HAEE - ‘NOMURA—BPI (E1&)
SCEEE - FTSEFEGEA VT vI R RKER FIX—=2)
FEEE - JPEILAVGEBI-IY—Y I <v—rwY-d0—/ VUL (EAXR—X)
GE) BADERF. BEAYIETDEVDDELTERSNZBD TT, BB MSCIOT Y A 551 (LA H . AX—R) BRUMSCIIN—I VT - X —T
VA UFWIR(FREAH  AN—2) [F R THRELTVET,

TOPIX (BREHKMIEED (&, MR ATIPXIA X ISR AR IPXES IR DB ER T (WU TR IPX] EWVVD. ) DA ETHD. IO E . IFMIED AR, FIRFEETOPIX
[CBIT I NTDHER]/ DI\DRUTOPIXICHREOIRE X IFEIRICEI T 5T N TDHEFMFIPXDELFE T . JPXIE. TOPIXDIEHEDEH X FRNFRDFRE GELEN (Fh
U EEZBVEFEE A. AEMRIF JPXICKDIRE. RTINS DD TIF L AERODERE. FRFEM U IRFEIRE G CRRA T VLN EHEEICH LT
BIPXFEAEEVFEA. AT BU.)

MSCIOO P A EBHBRUOMSCIIY—I VI —0 YA VTV IAF MSCI INc.BHERUTCWVE T BA VT VI ACETDIERDERMED LOTEEZMSCI
INC.[FAISRIITHDHDTIFHDFE R Ave ZIEMEIFMSCI Inc.[CRBLTVE T MSCIOT Y A 188 (XA P AXN—) BRUMSCIIN—I VI —owY-A
VTwI A (FHAFH ANR—=2) [F B HERUMSCIOI T A B (LA H KRN —R) BRUOMSCIIR —I VI I —T v A VTV R (FEHiAdH K
RIUN—2) ZZFERCCHN—R(TTRELIZBD T,

NOMURA—BPI(E&) 1. B T« T2 —YvU— U —FROVY )L T 4 VIR OMER L TV DIEH T, HIERICRI T 2 — VI DA EES ZDth—tI0D
EFFBEN T4 T 1—v—UT—FRAVT I T+ VIRREHIIRBUCHBDET . F e BN I T 21— vU— U —FROAVT LT VIR RS 2%
AVTVORDIERENE. T2t EEM. BN AR T 2D TIFEL. 77V ROERARREEF CRELT—YETZEa>bDTIEHDHEL A,
FTSEFREE A > 7w XIE FTSE Fixed Income LLCICKDBE TN, HREFEHDEBDR G IR ZETHIBORHIEIEEE CMEFHUIES A>T VIRT
G DA VTVIADT—HF IERIRBEDOHZEHIIELTED.FTSE Fixed Income LLCIF HET—F DIEEEB LOTEMZ R E T FeTF—5 DiRE. i
IRRICIFELEICDEMSHERZE VT E e CDA VT VI AT T HEFES DN E T Ditht—E)DH#EF](EFTSE Fixed Income LLCICIFBLET .
JPEIAYVGEBI-IX—I VI —wy-J0—/\UIE J.PEILAY tFaUT =TIV —HRERRLTBD. BEEEFIPEILAY tFaUT— X T
VIV —IZRBLTWLE T,



3. ERES

RITDERFEEF. TR —LAR— (am.jpmorgan.com/jp) . F1clFBRFER1t T TSRV EEIFE T,

BEDEBEZRUCBDTHD SFEROMRZRE - RILT DD TIFHOE A

BN 2026878108 gEn 19994128158
fEEreEE 93712 REEEL 1[0

BEAEMER-HEEDHR SECDHEFR
128'888 — NEE AR (M. o8) 2% 2021128 .
120'000 TEEREE (B, BEh) 238 2002128 5
100.000 2458 2023(F12H 0

, 2588 20244128 0
80,000 268f 20255128 0]
60,000 LERRE 200
40,000 * 5 B 3 BT A A4 DRI T T
20,000

2016578 2018478 2020478 2022478 2024478 EEQ

* B S E R A MEA(L, Bi5 MDD B2 DS C 7V MBREUICEHFLTERUZHD T,
* DI EBREREEMEAL. TH OO [EeElRMHERE T,

Y Y Ly
A L8R FERIERIR
[ iR £ &R £ &R
1 =BURD«F Vv JIb—T RIT5 6.3% BXkeR 24.5%
2 =HWRILZbHOYV Bxkas 4.5% RITE 12.8%
3 UII—brR=ILT4VTR Y—ER%E 4.4% HY—ERE 74%
4 CEEg C ESEE 40%  fammes 7.0%
5  BEAEEA—ILT IR (b3 36% 4.8%
6 DEFER=ITAVIR AT 31% Z0fh 429%
7 RWEBER-ILTAVIR EES 3.0%
8 TFIUwIR ‘ Z DR 3.0%
9  FAIITR=WTAVIR EXkaR 2.6%
10  RamstE UIohES 2.6%

BEFREER R E L (RITOPIX)

—0.5% mm| 500/

fEE s
YR
HASR-LA%m

—0.4% W) 500fEFLL_E1,000 MR

—21% 1,000f2ML 3,000 | 0.9%
—2.8%
—2.8% I 3,000 1K |, 2. 3%

—3.8% e
—4.5% EXFAkES —3.0%—19|3P3L‘1L
-6.0% -4.0% -2.0% 0.0% 2.0% 4.0% 6.0% -40% -3.0% -20% -10% 0.0% 10% 20% 3.0%

* FEET 503 TV ROFEERIRE HFETOPIXDEIER M L=
ZHRU TS ATE (7 —/)\—D T A ) EXA T ATeat (75—
DITAR) DREVEIC_E(IEZEEZECH UIc DD T I, TOPIXDZEE
TERI BRI AE R AR1.8%., U —EX%3.6%. IS AT H%m
0.8%. EBRUHEER22.1%, FEEZ2E2.1%. HtR6.2%., BREER3.2%. 15k
HI52£6.4%. HI755E7.0%. EnX A EE4 9% EIEDE T, FactsetD
TF—HEERLTCVET,

* FER0 S 0(F, T7 RO EERIRE L 3R ETOPIXDEH#AZER!
B LLERDZET T, TOPIXDEHT#A 28R # A =& 500BM K E
0.8%. 5002 ML _£1,000{EMFK1.4%. 1,000 L _£3,0001&
FI2R754.3%. 3,000 [ L _E1IKAEFRE11.0%. 19 £82.4% T
. FactsetDT—5ZFERALTVET,

FREINRZRDHER
380@ ik 20.9%  22.2% 8.99
% 18.3%  17.8% -9% 20 18.9%  12.0%
20% , _man  mem  03% NN B S e
-20% || —0.3%
-40% —27.1%
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

*ERBINEER (%) = { (FREFZHDOEEMEE+Z DFE(SSHAONHS [RID D EoE) ~BIF AR ERER DEZEMEE—11X100
*2026F DEFRINME(FRIFREZEHNS2026F7B10HBX TOHDTI .

*HAR—I[CHBITDT7VRIE IPMY D) T,

| ERAEEICBWC. FRIFRRPMUU N 2E T IREL RS LU RIIRRE AL FEWEA AU CELE L CWVETD,

K I7 VNG T — D7V NEBUTREZE(TDCH . NI — T 7V RDRERINE D7 SHEZEFREL TV BDEHFEL. T7 /ROFEEERER
[CNTDIREEREUCEIRUTWVE T, fefeU. EBRNRE L R E R R HR B RF T T — D7 VIR —ADIREHFETEFHELTVET,



4. Fih - FHEHE

HEIAHXE

RERHDEDDRMELET T fefEL BBITVZ<KRE I - CHBNTINGm DR ZBIRETD
Sald I P8 ELR T,
BSOS NBE e EE L3 |V OIS ESD T 7 VN CBRESNBHASATT,

B A fi %

BARABDEAEMEAELF T,

B A R &

PFERHDTEDDHHF CICIBAREE LT CBILNWEEET T,
(BARE=BAMBXBAOH+HBARFER (BHA))

" o2 B (U

IFERHDEDDEMELFT

" o2 i %

BEFARDEREMEAE LR T MERCFHRIIDDDEE Ao

" 2 X &

[RAIEL THBEERABNDSIEEL CAEEBED O BT HICBNTEIILLWVELET,

B A i ) B

[RAJEU T IBAREOFAHCHD D IRFERHPIE DEFHF s D F #3300 F Tl 7 Uic
BHOZESHDHARMDELET . BB RFTTRHICR D TR ELEDIHZEN HDFT T DT, 5%l
(FARFEEALCCHERRSTES LYo

BADHARRK

20265F3/138NM5202743AMHF CTELE T,
LECHAREE. 2D T RIICHMMEIES B S ZRH T O EICR O TEMSNDOFTECT,

®oE fl R

BA - BRE
AR D
FRIERUEGE U

BUFDOHRIBICKOEEMEADERE CEFVSEE BAREFAHFDRGZRIETHIENHD. K
BCRAFTONEBA - BEEALDEEUN CEDCENDDE T,

- Bl MBICHIT DS IDELE

- NERERE DELE

- TOPDZESIENEE

it M A

AR C I, GRERIF1999F12H15HTT )

LUIFOBE(ICE 77D EEEESNSIENDDET .
- —EBEEIC KD T 7 VR DREDFEOHH20E % FElS L ofHE
- TP UREERT HCENRMEDICHEN CHDEEARHNRO GG
- POZEFEVEBEIREUES

BF12R14H (REBHDHEIFEERH) T,

Stz DIRELE

= =)
[=]

H#% &&

£ ST < P

BFIRDORER(ICRERANDEREREVE T L M TREZITOED TIEHDOHFE fv. N
D RACEUCRERNSEEUCOEEHBF CICRREISHLWVERIIBLE T BEIITWLZL<
RE 1— Az BEFAHDHEEF IR TR [ERBFEHR CO7 V/NCBRESNE I,

2,000f8H<T9Y,

ZRESHDRBEICHUCTIDREIF BRRAHEIBHLE I,

REABOROEERICEFERHE ERAREE (M) [CELEH T NEEIRDOIBLEELEIRDH =
SCHUERIMTERREE L. AN TV R B E U TRt R @8 L CRAFZITWVE T,

st EDERWV IS [REMIURERRFE] L1EDET,

[ REMIIREIEF (IBE L —EDEHZEICUIHECNISA (DR EIFRNHIE) D@EANR
EREDFET, CDT7VRENISAD TR RRER FEFIFRHEERE) | DR TI O BRFTEHICK
DERVDEE DS EDHOE T Ko ESIERISBERINE T EH. mEAEAHEISEASNE
B A

FLEFIRFEEHCOBLEDELIEE L.

EEIF2026FTRRIFEDBD TY o AN U ES NS EFICFEESNDGADDDE T,




27 VRDER-#iE

[D7VRDEH]
DIFOERZREEICCaIBVCIEEFR T,

KREEDERNICRIETSEH

FERER(E3.3% (H5i43.0%) %= ERELE T

FHULF et cBBELEDhELIZE L,

B A BS I 24 B (BARFHR=BAMERXBAOEXFHRIR(FHL))

. ‘ BTV ZKEI-RCBVLWTINREDERBRET HHEF BFHHELET,

BRI BARICOITT77 VM RERBICOVC O BHRRM. EHF RS FOMMEL T, BRFTaH(C
IONE T,

SECRIEEEA(RER [QANANSES caaV

REEDEEMECEENICRIETIER

7V ROFEEERSERI U THF=R1.87% (5iHk1.70%) B0 BA DEAEMERICRIRENF T,
EREMEICEABAS LUIREHDOAAR (REBDHEIIREXER) JRERBIUEEADEE
FHICEFEHEFRDOILNET T  STIEDWERIFIRFERHEDBIRMEEXR S [CIULL FDESBD

T
*DDRFEEFICHIFTDETCOBEEOETCEEL TS T7 V/ROZHIEDR TS ZastUIc DT,
Hy*&fﬁ@ﬁ@p%% (;E%E*j:) (A&JL:E'J]{:I:) (XE%E*:I:)
. ER0935% ER0.825%
= \ 17| AN
PR gl 00EMLITORS (B4420.85%) (B440.75%)
= &t ¥ M 1001EMH3 ER0.825% F$0935% FL0M%
200BHLITDOER 5 * (#i3R0.75%) (#4317 0.85%) (Fi3R010%)
ER0.77% FER099%
2 OB (DR 43 * | !
200D (743£0.70%) (B4$2090%)
REHR, SERMEICHTD | SWEOOESIEE. N | EEHMEDTIR - 7E - &1
BNFOERER. BmMEZ.| P - 2T - BESD | £, RE2HH5DERD
BAREEFORNERER | STLVER. MEARSE | SITER. EEMEDSTEZE
X7, BEMBOSEFERS | OXMER. BARDKRER | FBEOXIM
(¥ sy B D BRI RS DX

* BRI D CERUCARTTRHICOFERENET T BATTUSVEE. 100EMEU T OB COWRTETEED SNE T,

1 UTOEBERENRBINCRRT. 77RO EEECEV. BEMEICET LSNE T /o2,
BENICT7VRDEET DB HDFET,
- BMEEZSMELE | (CHhh S E A (MG [FDMNEE B RO TNITBET EBONMEL CAESRTE

[CDNET . 58, ZDIRSEN G i CSEN TV HIEADBET. )

. [EELEITEICEIT B IER:
 ERBEOLIEIC BEBMA. TOM T ROER S8

SRRSOl :) mmSE. T ROBRRR. R, RS EDTEL, R HNCE S, SEB U BN R

BER-FaH o THDZOYEEEYICEH T BTN RBEETENS, BHFNICRELTVEE Ao S5IC. ZOAEHEER, BHED
DU RDE RS B Z DIDERICED BT, TS BTN CEFNTENS. FBLTLE A

2 MEERREICHUTEER0.022% (#1k0.02%) (LEFR) . F/cFEFEE330 5 (##k3005H) D
DEVWTFNHO A EWVWEEZ 7V NEBEREHFU. TDHEURBZEFEMEICHAE ELE T,
(U EEBA. XM EOU R DEEEEOM ML CEEEAITIAONET.)

1585, _E5C1-20EREOF M. FFKEREE CHRERIDEN TEET,

() ERICBIFDIHE T HER B SO THEREHER T,




[His]

® Bzt (F LA N DRICECH DI CEATNE I,

o LI NDRIFEANDEREEDRRHINFDIHETHD . SR TEFICRDEFDSZEHHDET,
(SH IHE H o E

PR EL TR SNE T,

I @ 9 B B | PASHROLOHSH s T LT 20.315%

me (BB | _ | mEFELLCERSNET.
Bk U E s | PIRDROMIR | g e pr s kO B EE ORI (B L T20.315%

CE1) _EECIF 2026 F7TARBEEASND DD T BUED W ESNTEEHFCIF HEEDEESNDBENHOET,

(CE2) NISA(PERIREIFRTHIE) ZCHADGE . —EDEZ LREL T BF . —ERDEE CHIZICBAUCASHIUREEFF D L USRS D
KUBERMSOEIR CIFERHEIEDF T, CHIRICEND DI BRFTRT TR 2R T 9%, —EDRMACHAE T OHNNRELEDF T K
fe BiA EDEAE BIZUIcEmZEBAUCB AR GFERROBERAZER T LN TEX T s ULK[FIRFTEEIC BB G ELIZE L,

CE3) N EFEHEROBA LI OB E(C(F N D Bl DR ED L LS RFDZENDOET,

CFA)ENDBZEIF EELEFREDFT

(EB) HEDEURVDFFBIC OV T B EFFIR GHFEES) (CCHERIND I L ZHBHLLET.

(BE/R) 77V ROFREER
7V ROBERDERARESHRAEICHITE T 7/ NOFREREILLIDEO T,

HEEE(D+Q) EREERADLE(D) Z DHEADHLE (@)

N 8% ‘ N 8% ‘ £5%0.00%

JRHAR 20241285 17H~2025%128158

MEIRE RS IR OER-BEICH D ofc B A DSR2 Birh DT R it I CHAFR DR AE(MER (102572D) ZR U THRUICEIET T,
REBEAIF RACUC BEFHH. TEREF B LOEMAESEE R ZSHEE A,

KINODEIFHLETHEE THD. KRCHEUCERDHEREFEEDFTT,

MEHBICOTEL I WRBBEOERRES (2R ZTE T,

10



JPMorgan

ASSET MANAGEMENT



	表紙
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等

