Asset
Management

One

IXE{SEtEhtAE
(XfTE#HRE)

ERFRSH
2024F3H12H

kA —T >
FT R

ENENRIE BN IU

[iEba BHEXS

- : RANRAE e : -
BEMENE | RENREE o) RANRAE RESEE AN
e =P st Hst —iR #1@ B

& LEDERHES SOBBE S DERIC OV Tl —BAEEAREETHADT—AR— (https://www.toushin.or.jp/) T
BURIET,

COERBEICKIVITSIEBESA —T FERIDEEICOV T} BEat . EREEEG A (BF235 52525
=) ESROMEICKY . BifisEsEEE 220245381 1BICERMHFBRBRICIRHU TS, 2024F38126HICZ DA
PECTHIET,

B AEF. ERERIG IEE 13RO[EICEIKBRRERETT,
B U7 VRICEYT 2EREmENS A5 1 55RE3RICRE T 285
BEQUT.[FERERBEEIEVVET,) F . ZERHDHR—LA

(@A (77 ROBROEEETSE] |

7EYRIRIAVEOne k&1t

R—ITHRETEFXY,
AEICFHRDEBRBHZSETNTBITI D HFDEX(F
FXRERRSBICBE N VT T . FKRERRSF RTatt
[CTHERWVERZINEEZIRFTRHZ RO TRV ELET,
BE.RFERHICERERREZIFERINBEIF. TDE
ZZBETERRULTHLEKIICLTLRE L,

B U7 VROARBICEUCERBEEZTOLEICE REGTENR
UHREEANCET AR (B 26FEFESE1985) (CR DTS
HICRmE DR O R LE T,

B D7 VRDOMEG BFEACEDETZARMICSVTHRIERE
SNTVLET,

B U7 VROERGERA BEMEBAFCOVTEEZFERH DRI
FTaBLEhELIES L,

SHBRIG $EERESHRUBER (E/)H3245

IIFRABN985F781H

B4 2018 (20234 1 2B FKIRT)

ER T 2REEEMEDGSHIERERER18Jk94418H
(202341 2AXKE®)

ZHESHADRE

(O—-Ery—]

0120-104-694

(RIS EHEB DO F RIS ~F#56)

[h—LR—=IF7RUA]

https://www.am-one.co.jp/

| @RI (D7 Y ROMEDRES SUERETSE]

H»Y IFHEFERITHRINSH

CIBAICBRUTR AEDABZ TR CHFTH<IEE L,




77RO BN-1Fe

77>ROBM

FEUTON EOHIITIREL. BB RERZ T L ZEARELE T,

77RO

FEUTOHEDHE I ESZHRAN S, 212 DFARICE D EEZISNDH
ROFPREABICOVTORERBRRE T —V (SO fc#imZ i o AN, 18R
ERZTVET,

OHLDEAL ROV RAIELTCEUZREE TN AR AIBIC E T BEHIRTEN
5 G KBIERSTYENS T EB7EAL. FEEIRY, A CIHALE T,

<BERKRET—V>
OUENHEL T BREE. VIO 7 - IV T VYE IR EfblcaF e 54 7oA IV,
SZEPOIVES T ig~ N

ORREABTELC - BEMERDER., Frv1T70—DEK. GKEDROEGRE

21 DBEGIRET —V

RRRTE

1EREE TR Soenor Bl
e

NENFEE

RE

C BRI, RS OTIE LROBAN TERVEENBIET, )




BAM%A —T > #iR

77RO BN-1Fe

| EXEFIFR
A DRESIS AN OREBIBICEBIRERIEE A,
B SHORADREES | T TOR DR BABTM EDRAERED 0% T
e pmame | SVSEEEAOEEOI. A E SRR ED20%L FEUET.
ASERECORSRHS | ysspmm ~oREIC T3 BEREAITILAYILET.
I HECT5t

FRIEUT. 10 (8F12A108H. AxBO5SFEERH. ) DREHIC, RO EZT

W&,

SHEHRBDHHE T R Z SOIREERBONF ELSNH T E S R ZSHET.) BED
LBEELET,

OHEEDEL FERU N EEMBAE LT REAFEEBREL CRELF T /2L HEEHREN DD
BAICIE DEREITORVN LD BIET,

SZRBDERICON T FICHIRZRIT T EBRADEARSHICU D> CERZITVET .

KERIRICRIDECEERIIEELE T,
MFERODECEDILVNB RO ZDFEAIC DOV TRIET 2B D TIFHIEE Ao

C BRI, RS OTIE LROBAN TERVEENBIET, D




REURT

BEMBOZHER

ST7VRIEAEEIE D HDEIMESF NEREEICIIRBEHIRTOHIET.) [TRELFITD
C. 7V RDOEEMEASEELE T CNSDBRAICKDERMETNTREEDHFEXICIRBLE
Fo U CHREED H B EFTDRETAIRIMRIAESNTVDED TR BEEMEED TEICKY,

BRZEWRY BB AZE AT LN HIET .

Flo REEFFREr R EERET,

LN TS
URZ

B
DX

et
U277

U277

HhYbhU—
DRJ

KRETDEROKMD TEE BEMRED NEEREZVE T,

HRIVDIDAS (& RN DBGE - A IR BB OZEA(L. ] BE. FEITERDFE - BER R
DEAL. TS DFRERREDTEZZRITEHLE T, —RICKMEH FELCHEICIEZ
DFEZRT BT 7/ ROBEMEN TE T DREMEN HIET,

RETZHMEASOREITEDHEE - RETZ -AESFORER. BEMBAD FNEER LR
WEI,

BMEESR EDFEITENFERIL-BRENIRSD 2 VIFEIECIR 2B G A M0
MENKEHDA T BT L BULFESRDTENHIE T Ffc. BifiEESDERNIDIE
TORMTDO5IETF BB RNETHELCIHEICIF SXAMASOMBE TELET,
INSDFE=ZRT ZT7/ROBEMEAN MBI DTN HIF T,

IREBEDOMGREN NSV EBRETHRET BB THRE CERVEEIF. BEEMEAD
TEEREBUET,

BIMEESREZ7RE I 28 SZEMRAZS R EDMHEHRREN/NE VFEREE [EHM R
BEICIE FEITDHHAIC. AEITBMET. HLETIHEZTE I LN TERWVTAE
MRS IE T FITRBNEDEWVEMEIS G EZTAI T DBGICIETDFEZEZIT . HT7
VROEEMEAN TE T DUREMEN BIE T,

RENVIZETOCH . HBICLDHEZETEICFHRTET o

NEREBES. REBRSOEECIIAREMEHIEBLET . —RICRENSEEED
REEN—XTE LM UGG TH RELDBEICHUCHE LB IBEICF 2
ZNEREEDMIREMSH TEL. BT 7Y ROEEMEAN MEIT 2NN HIET,
BB HIT7VRTRRAUEVTHREANYIZTVRBEEUATDERHZRUET I BE
ZEIYR I ZTRICHIRTED DD TIEHIE R o Fo. BBANYIZITOHG . HEEH
DEMZEABZD DANYI IANDDDIE T AEXVEADEFMEVGGF HT7 VR
DOEAEMEEN TETDIAREMN HIE T,

REY BE OB BBDARELFE BEMEAD MNEEREBBIET
RENKRE - MHOBUGRF B BE KR EARH. HHREDERICK > TEEMS
PREEMBIAESLETFHITDEENBIETT CNODTEZRZIT, BT 7Y ROELEMER
&I BOREMN HIE T,

MEEMBOZHERF. LEIRESNDDHDTIFHITEA.




BAM%A —T > #iR

REURT

=
FDMODBEXR
© %77 ROBIE[CEILT 4. SREISREE 2372 D6MIEE (LWhh DT —UY T 7) D

BRIEHIFEE Ao

® LU VNG REBDFENNFLE LB CHNESZF S CI 2MENEUHBEG P D
5IMBICBVTHERENSEUCHZEEIC. —HNICHEABEDRENMENE U, HiHESEN
SHIF CERMAE TSI CERVWIRT BGIBNBRESNTUERIURINSHUET . ISR,
BAEMERICT A T ADFEZHKFITIAREM P IREDHFAHDZANPIEE R DTS, T
TICRMIFIBZDEPIAHDZAINEELE R D TR BB EDHILANELE T 0]
REMEN DUE T,

® SEEZFDEMFICHWVTIF BE HBF D RIEFICLDFRERNBITURIZHWNE T,

® KBS DN ECE (S FARTEDMNREFER REBFTEDMEED SILDNE T DT DFc
EHZIONDE, ZDREEL D BEMEEI THVET . BB DB DEEPEEIFHEEL
JEBDTIEHIEE Ao
DicE S STEREPICEE UG (BEZREDESF NS SO ZSOTER) 2
BATHWONBHBENHIE T ZTDHE. SHREHOREEMEAFRIHIREBEENTTE
FBHTEICIFIET,
Tl DEEETDKERF HT VO EHEICHITD 77V RONGREZR I ODTIEHIFE Ao
KEEDT7VROBAMEEICK ST DEED—HRVLEEH, EERICIFTTAD—EBLA
WRUICIHBH T 25EGD HIE T T7VRBARDERIRNLICKY . DECEEAK ) ELEMEADE
ERURINEDOIIEEBEKRTT .

AR DERFHI

LR TR ERBABEBNOMIILIC IV T SA PV URIEEBIBLEEN ERUR I Z
iR BEL. T ORBRICE DETERBIRE A NILDETREFZ{T O EICKY GEREEZ{T
I T ERIBLEEN SMII U URIBIBBUEEN, 7Y ROBER/N T4 —< VIO
TEHNICON TV RBROFHDZTVE T EHFHEZERIF NSO DERY AT DEERT.
BRNT =YV AFHIEDRSZZ(T HENR RN SERR TSR DOERE - Sl Z{ TV E T,
BE ZFASH TEOABEIRIEERICET HMIZZED. T7V ROEABEDRENEI AT D
EZYUVIEEERIT DECDIC RRFWNERORE RIS ZITVNE T BRI EERS
[FORENEURTEEDEYFEREDER R E I AT EERZCONT. BEELE I,
KURTEEBAHIE SBEBICIRDTIENDIET,



REURT

<&TfEH>

I77VROFHERRS SUDEEBIREREMBADHRE

T7VREMDRRNBEET S ALDFEREZROLR

(M) (%)
25,000 — 100
— DEEERERENEE ()
20,000 | MW TrYROEEEEE(GH) 80
15,000 60
10,000 40
i ;
0 . . : Illl | "I i ‘ |I|||I 0
L0 1] I'||||||||'|'
-20
-40
20191 20201 20211 20221 20231 2023/12

* TPV RONEEBREEEMEAS. B3 HIODEZZBRELICDDEHHELT
STEUCEEMEBNSSEHINTVE T DT REOREMEL IR DHBEN G
F9,

* 77 VROFBEERE FHS MDD ESZEREVCEHDEHFUTEHRULF
BREERNRHINTVET DT EREOEEMEBACE DV TCHELICFEEE

(%)

100
BAE
80 | 758 o TisfE
60 &/\E
40
215
20 n 14.3 H
7.0 72 54
o | #] [® N e [
E¥e, [T
20 128 124 o o -6.8
i L ' -19.4
40 29

IJrVE Hitk  SEEk HEER BEXERE
2019%F18~2023%128

SERR FERER

* FEEHIBOEARICHITIER | FRDEEROFSE - RAE-&/IEZ. 77>
RBKRUORERNBEET SRCDVTERRL. 7Y RERRNBZEEI S AZTEE
HICHE TEDLSITIERLIEDD T,

FITRTDEEITTAN T 7V ROBETREIFRIEE Au.

REFRBBBEDHIUFT,

BEEITSADIBH
[ERELHKMIMIER (TOPIX) | (& BADHKK 5 Z L E IR L. T&”ﬁﬂ%tbt@%%%'lﬁ%ﬁ‘g“év—
SRS (TOPIX) TYNRYFI—TTY, BIEHDIERIES SKUBEEHRICH Y PAEE F T FEEE . Rt IPXAT
BH &® (@5; AH) FICIFHER A IPXHRITA DB ER T WA TIPXIEWD,) DAINEETH Y EHDEL. 15 ﬁﬁl{ﬁd)
= R FNBGEEIERICET 29 NTDHEF /DN\DB LU EIERICH N DIEEFCFEIZICRET ST
NTDEFIFIPXDELTVET,
[MSCIATY A A 2 FwI X [EMSCI InC.hFIFEUIHKMIEE C. BAZR RO FEEERD
o B M MSCITTH A A VFTWI X gz SEORIISHMHREZ - CERULICDDTY, EERICET 2E(EE. AN EEZ
(BeZA . [HR—2X) D—EIDHEFNEFMSCI Inc.CIRBLET . £z MSCI InC.FEIEHORNBZZE I DHEF B ION
KEEILTHEREGLTVED,
MSCITZ— T 7 — b IMSCIZY =YV Y=o VT I 2| F MSCI Inc. h BEFE LT EiHE4 . FEE DO #(ME
25 3 & HIF T2 oz EEDOKRAFHIREZER—RCERUIEDDTY  EIERICET 2E(FE. %I]B’\JEZETE‘%O)@—
EEEAD GR—2) PTIDIEF)FMSCI InCIZIBBULET . Fe. MSCI INCIFEIEHM DB ZZEE J HIEF B LU NEKEE
) LI 2HERZBLTCVET,
INOMURA-BPIEE][E B D« T a—vU— - US—FROAVY LT« VIR EH N EAN CTHRIT
SNEREFEBEOHESEDEE AR I HICRFRUICIRBINGRIE N T BIsH DN &=
B & B & NOMURA-BPIEE HEZ D—TDIEFEFER T4 T 21— vU— U —FRAVYILT 4 VIR EHIRBLET . &
BHFN T« T 21— vU— U —F ROV IV T« VI HR R F. EIEH DR, 5224 5581E.
ERAMZRIET 20D TRFRL TPV ROEBRARREICEAL T YEEZEVFE R A,
[FTSEFREGEA 7w X BR<BZ) lIE. FTSE Fixed Income LLCICKUBE SN BARZRRL
s @ & FTSEHREE 1 > TvIR REZHEDOEBDOR SN ZSHIBORHMREE CNEFHUESA VT VIRTY . BIEHIF
= = (ER<BA HRX—=X) FTSE Fixed Income LLCOXIMEAETH L, 1E2ICRIT DT N TDHEFIFFTSE Fixed Income
LLCHELTWVETD,
[PEILHYGBI-EMIT—NIL-F4 N—Y T7A Rl&E JPELHY - 2F2UF4— XTIV TILY—
P 5 & JPEJIVHVGBI-EMZ'O—/N)b- HREJL TV 2FEEDRIESRE COEB TR SN TV SEHMHREEIEFIEH T T BIEHKIC
FAN=2T7AR(EHR—=X) B9 2EMRIESDINHET DH—IDER)F)P.EILAY EF2UFT—X TIVIILY—ICRE
UEF . Fe. BHIEEERONBZEE  DIENB LU NREEIL T DENEELTVET,

(X)) BHDBHFREANY IRUICKHIREZ

ELCT HBRELTSIET,



BAM%A —T > #iR

A ——]
=5 ; %=
IE 13 e
F—IDEER:2023F12H29H
BEMEBB-HEEDHERE o13¢128308~2023128208) DECDHETS (F45[810)
") (&)
17,500 80 20194128 60/
— DEEEIREE (MR () 20204128 100M
15000 1 st ream) 240
12,500 FATEAE (5%) 200 20214128 130/
10,000 160 20225128 100M3
7.500 120 2023128 100M
5.000 80 RERRE 1,490
2,500 40 MoEEEF1HOKITT,
0 L L 0
20135128 2017548 2020598 20235128
MEEMERIF 1 KOS - SEERIEIR & DHEE T I,
X HEEFEIREEEHEE. 757 DERICHI SREME S hE TIRMIELTLET.
MO EHIREREEMEE. FHE FIDDEEZBIREUVCDDEHFRUTETBUICDD THY . EEOEEMEESFERIF T,
(&EB:1999512H248)
FELGEEDIKR
S HE (%) 3 SETER AR O T B M EEDRTHETY . AEOBEONE(. B/t ERUET.
BEOKR HEA 110884
BENER HE %) B #iwE B8 E/it e e (%)
#at 9%.19 1 |V=—II—F e EES TS 3.34
EREES 9.19 2 |¥—TIR #t B4 TS 3.27
- 0-V ZON0EE@ERRE) | 381 3 | BIEMER # B4 BB 2.89
O (EERS) 100.00 4 |FI9E8E R B& XS 2.83
N 5 | EEbEIE # EES = 2.77
PN FISHIE 6 [mmILorOY T B4 Enmn 2.66
I xi2 EE) 7 |=2UF0«7 vvb-d—7 [ #s EES RITE 2.30
1 | B 21.07 8 [UgL—Nh—ILF4 VTR ey B& Y—EPRE 2.24
2 | IBHBIER 1624 9 |FEBES Bt B 75 215
3 | U—EXX 11.98  10[sBE1>7v7 R B YEEHEER 1.87
4 [ 7.47
5 |1t% 7.44
FRANBEDOHR (BENX—R)
80%
W 77 U RINERER

39.7%

40%
’ 23.2% 311% 24.8%
11.9% 15.6%
0% __O - L L L - L L
w . N
-17.0%

-40% -29.1%

-80%

20144 2015% 20164 20174 20184 2019% 20204 20214 20224 2023%
HREFINEERE, DEEFREEEMBZDLEHELIZHD T,
XY TP URICERYFY—=DEHIER A

OB#ET—9E[EHLETTHBEDEBECHY SFEROEBAMURZRE RIEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIIERSINTVDEENHIET .




Fii-FHAF

HPIAARATE
B A B I ARFERH N ESD DR (EHPTA1O=1MH)
B A i % BABRARMHOREREMER (BLEMERIS 1 A OB TRRLTWET,)
B A R = TR DEDDIBFR TICHZILNLIEE L,
"o B I RN E DD EA
"o i | BEBPAR S HOEEMERD SIS E B RERZEFR U (MER
"o X £ JRANEU TREEHARMENSIEEL COERHBEN S HILWLET,

B A 8] B

RAIELTERBOF#IFNETICRTRANZMITcDDZEHD DHHAHEL
ESCR

2024F3H128Bm1520245F9R11HE T

A B RS i -

BADEAEH AR SR T R S B B AR T BT & kB NE T

B £ Wl BB S EOERBEZME(CITO/es . KODREEKICHIBRZR T DEE N HhUET,

B A -3 f TRIEGES IFTICH T DEGE I DE L HE ARG |DE L RBEEEDELE. ZD1M

BB A = fF D POHEBIBEVBIENDDEFE. BABEOREAHFOZ(GZRIETDEDKRVT

FIEBKOBGEL TICRAAFTEBA-BREDOBERIAHER BT BZENHIET,

1§ 5 B ™ 2029F12810HE T (19994 12824H%E)

ROV NI T DBEEICIE. FERMEEED LGN ERENL. H%ET
TR T (1 EER) IBDTENHBIET,

i £ E = HTMEDFOMN 10O FO> Iz BE
SN E RN T D ENZRBDICHEF THDERDDHES
POEBBRVNBIENRELCES

R =1 H BE12810H(AZEHDEG(FERE=%H)

F1OOFRERIC INEDE A IICE DV TN B ZITVET,

B o3 5 XPEHAT—X(ZIZE, [PEEZIO—R ] E[DEEBEIREI - HUET o2l
BRFERALIC LT EB5SN—HDHDEIRNE 3B EANGBHFRT , HIEER5S
EHFETHEEVEHLELEEL,

EEEDREE 1,00012M

N “ RAIEULT BFREDITEICKIIITV.ZFERHDR—LR— (https://www.

= = am-one.co.jp/) [CIBHLET

E B g8 T7V RORERFE LOEERF R HERRSE%ER L. IRttt @l TRfTUE T,

B FIIHTIREESEE U CHRWUIRDNE T,
RNEMABREGEFHEL. —EDOEHZECUCHBEICAOBEREIEZFHFE

B O OB R (NISA) DERANREFIET,

BIT7URIENISADRTIEHIEE Ao
ESERB LU REABEAREDEREHIEE Ao




BAMA —T > #ER

Fii-FHAF

BD7RDER

77FDER-BiE

KREENEENICEET SER

BB MMEA(C, 3.3% (Bi1R3.0%) = FRREUL T BRFERHNAIICESD 2 FERIEZRD
CTRICBAERBRIERT,

B B 7S N . } . N o _
BARBF AN BARFHAE. BRPEERBEDOHED LOBRIEHE. GO UICEBAICEET 2S
BFHREHICHHBDEROUMELU T, BRFESHISIADNE T,
S EHIASAAS i 8(C0.3% D= SCEEREE BERICcIalBuneRE
EEE EERE BEFRIASHHOEEMEEC0.3%DEREFD CEICEES ., BT BT

Ee

REENSTEMECEENICERIET &M

ol g
aun H.HH

T
B i

T7 Y ROBLZDIEEEMRRRIC U CTEFR.87% (Hiik1.7%)
SETHM—=E R AR S OE AR X SFEERN=R
X ERBEER (E5EHM) (&. 885 L (OrFOEEMEAICKMR) SN, B5TEH
BDORYID6H B THB LB ERRIICIIEER T DEEST7 Y RNSZIA
DNEI,
L | AR (#iR) EEXZ
} o BEEMEDER. B REEFSES DN B4E(MHER
KT L4405 523 O,
&t F£%0.8% DEELEE
BAROBHREHR XTERARSESSESRDOEM.
OFEENTO T 7> ROEEED R
ERMEORE S ZEHNODERERDORERTSH
D3Hh
(F) ZEESH OEERMNCF. 77V ROBEERIMD S TN TLET,

FE=tt | F%F0.8%

Rttt | FF0.1%

Z O ftt @
EH - -FAA

ZTOMOER-FHHEL T BEHROREHE P U TOEREZEEMENSTE
BOEEFRT,
SHHABMEEESFDTREDIRICHELE T cEZRTLFHH
EEEEBOUERICETDHER
NECTODEEDREFICEIIEH
SRR |- A TV IEICE T HER =
ZDMMOERFFZTDEET 7 PNSZIONE T,
XINSDERZEF. EHNICERETNS DD OTRERHEICLIRRDDDN G
Jeth ERICRIER. LIRS ZRI LN TEFR A,

¥ EEEFHRIEDOGHE. TDLRACON TR BAZREPREPBSICNUCRBUEIDT. 5D UHRRITHIEN TEEEA.



Fii-FHAF

Wiz
O T (FRICECHDFHRIOEATSNE T,
OLITDRE BAKREEDRRBUNEDIECTHY . SRR T ELICKIERBRDHBE N HIE T,

B B B
| mumeeLCEH
5 B B | memssowsk | L OO
me (BB | ___ | BERELCEE
Bevgme | TORORUHIR |l e ps OB =S (B (LT 20.315%

MO ERERERROBERA LB BT E DERIFOREN LERERBDBEDHIET,

KEANDGE(E LECEEERIE T,

¥ FEEF2024F 1 B1BRED DD TY FUEN UESNIBEEH(CIF. LEEONBHEEICRDEED HIE T B DBIRVOFERIC DUV TIE. i
BRIREF(CCHIRSIND L ZEDEDLE T

(BB 77/ ROMRIBIRTR - oo er e oo r e L

wREE(0+Q) SEREBEADLED ZDIBRDLED
1.87% 1.87% 0.00%

(RTEREZIUEAA)
MU REAR:2022F12813H~202354128118
NSRRI ODER-BE(CHH > BA DK (RAIEUTRARTFHR, T8RS F RS LFOEMEESEE RESHE T A HEREDHI DD DD
(FHEREESHET ) ZN R DT ZHME I CFEHEAEMEE (1 0H72)) ZR OB CRUICHRIRER (FK) T,
MIMRER(CIFE, TPV RICRUBARFHRL TEZR T F RN S KUOBMEESESG HUNCEEEICEFNRVERNEFE I 2860 B UFET .
BB HT7VRICDVTIF AFUEDERICBVWTETEICESENTLRWVERIESHIEE Av.
MBEADFEMICOTHLTF NRARDERRSESE (£4MR) 2B EEI 0,




BAtkA —7 > FER

UR—IFERBBEONE TEBIFEE A,
10



Asset
Management

One



