REEHPAE (XMERREE)
fErmrE: 2026 FE8H21H

1% B T Con N

=H{Exk-
FARNEIZFSAT AT .

ENMEREBA #HIN

CEBACKULTIRH . ABEDOABTZTHICHTHH LT,

ZiEEt o7 roEROERZERTOET, FEF. ERBEEE X (BI23E525%5255)
1252 == 3 = J
SHERDST by NI R YU X VMR EH FIIROREEDERRES T
THEREG I XEERES BRUEER (£8)$3995 TrVRICET RIREETEHEE (FKRKERRES)
<EBFEEH~ADBBEK> ZEOHFMBERIIELDEZEERHLDR—LA
R— L~_—https://www.smd-am.co. jp R—ITHRETEXT K/ ABICFEFEHIFD
J—-)Lt>9—:0120-88-2976 EFRABTHEZENTHBUEIT I BENRDEX
[ZATEEE] FRIOR~F#58F (. B. %-KBZFR) (FIRBEFHPE GERERZEER) ICENINT
SEEA g N . EVET I7VROBRTERIE. T7VROEHE
oL T7VROMEDRESIUBEEZITLET, 58, ZDOMIARBLREF. ES2OEFEAHET
=HEREFERITHRASH BELEHEL T,




it ot DEE

ZEnA =EHERDS7EY MRRIXV MERARH

RIMFEHH 19854¢7H15H

2012 (2026 6A3081R%)

ERTSREIEEMED K -
plipaaimee 19J81,911{8M (2026 F6A308IRE)

Mmoo -RERXS
BRAE BERS
%ﬁﬁ!-i&?]ﬂi‘l‘}ﬁﬁi\]‘%ﬂﬂﬁ RANKEE M unwmneae| rawe ‘;caﬁs@suw

(INTXDIFER)

EIES EA 7 s B —# F£2E SN

XEmD . BUEX D F —REMEANEEERAEHG R BRI MEICEIZIER ] (CRDOETHLCVLE T  ARDE. BEX D
DEFNBFERZF—REEEANEEERZEBRDT—LR— (https://www.imaj.or.jp/) ZZELFEE L,

OFFEHE T7VFOFEICOVT, &@MEmls VAFESKROREICIBMASFEHEZ
2026F8A20HICEARMBBERICIEE LTS Y. 2026F88218ICZDBHEDR AN 4D T
BIED,

O7 7Y FOEEABICEALT. EXBNREEZITOHGICIF. ZFERML. REGERURE
ENCETRERE (BH2665E5EE1985) (CEDETHAIICERREOROZEIRWVCLE T,

O7 7Y ROEEMERIZFERMLICIIRESNT I BFEACL TRARHOEEMES L
DAFIEEENEHMTOSNTVETT,

R EEEHRAEE GERERES) . RESMICTHERVZLE I NIEHZRTER T Z B TRA
WeLE T, TERSNIBZEIF. TDEZIBETERREULTHIKRDICLTLIEE L,

BEDEAESZMNT TEBIRIFLLDAICERNBDDELD. M@ FONT Bpg<EHEENZIC<VIT/N—FIL
BREPT oA VICRELTERLTLET, FHA YT UNERALTVET,



7 UROBE - E | |

27FDOERB R

FEUTCHXRDOHGIEBEHRANICIRE IS ZEICKY EEHEOD - RN R
BiEUVCERZITVWE T,

T7FRDFE

REEHESNEALRTHEI R HFRMHDDIVEHRL R Z-XFE I
N-EIRREULTESZ, SOVEGHEICEBULTERZERLTLL
EROGAZFLICIKREL. EERMEOKREZEHIEULE T,

OBFEDOHKADSE [T CRRGEMEEECI R & INERECY R (CEHE
IIEXRICKRELET,

CIEM - EENMZITV B ARHEHINZRELE I,
LI DFIR LIS OALLICHEINLE T,
CI5% - TR EBFC K RTNOBEA LRI B CEBLE T,

E EEEHRCHITEIRRDE - AREFRFEIT—FUET,

2
LI PV RREETR2DDRI Vb / B
POTF4TI=TPHEE N L} =
ToX CIER S EmEEhEE IR R NEEFEE IR D
£
TRBY=T%E M | NEOXENBELY=TE iy
WRELEEIRR o ¥ HWRELEEIRA %
[ Lyv— ak-vesE ,’ O (neme-mr-v—came) | B

|:

SR, BRI RmEE

[ Emms =xeme

(xmE-emv-czme | |5 ]
= @

j.

PIT4TIZTREENIVAT P EhERREENERHR

BHiEEIC LD e N

XEFEE. TRBAFICKOTIF LEEDKISBERN TERVEENHIET,




JrUROBH-HE |

a8

NN AR |oo

Bk - F

ERTOEX

ChEAFGERS NUa—TIL—rT0VET,

ERELBENSORXYE—
SEORKRPBHFEINS TR CRERSHE] S [NEP
SEICEITZVILN-EIRADDBICREZITITFY
R CT,
1DBRFRTKRTCHELULVWFITA T ZFREBE IR AN
DERETY FITATIVZTDLIv— HB. AR—Y,
BRED FHE- - SRERENDIZHICEBLTVLET,
BITIDRENIVRT PEBEIRANDRETT ANILAT
PREEDODY —TvhOILRFHFENCHEREEEEINT

PIT47 7 BB

WETF. 65U EDOADEINEEDICEREFEN
LTBU NIRRT PEBEYRATHESFHEVZFTD,
COERIC . HIFPVREFYZT7HAD[BRDIEHDHEE]| P
[B2BB0EBEFPEBEANDHEE]BRE VP DEEICE
BULIZ—IJRERCEHESRMZREEL.BUELIZY
Y—FZITOEDATHANZIT>OTLE T,

KDV TPBIGEBLURE 7R E RN EER
BICHBRIITLIEE L,

ANIVAT 7 EEERR

/ \ B LA BE S BT B S.(EF
YRY-FEEEEE L. A RN ABET, /N

TITATL=THBEMLIS - AT PEIESRE (- -
LIy — A8 AR~ BR EREE EESD. N EHR-
Ao ABE - EHERE. TR T O .+ 3 £ W AN o B S

= i e AR - Uv—EXRGENERE
ﬁ%g%mﬁ%‘kﬁﬁﬁbtty*l P Y% 2 hBimcd
D3 _c‘\j—o ! [

R
Tem

0 %0 o zzrrLOTIOREEESH.
TFIVRAMDODIVY—FHREE=EEIZ,
@ BB hOAAEEBRLET,

- ﬁ T7PVRIR—Yr—-

UY—FTFURNRE DEAT,
]  exmHELBCCEROBEETVET,

DY —F -3 RBOYII)L%

BT Do (LD BT @@
BROBELAFNET,
[

L

EAEREAOYISES .
Rl BIREE ML ET,

77V RYR—Iv—1h
HIRDEE%E
TWET,

¥ PRI BEBOESFTICYIZ7VROEROCRICDOVTHIUPILKBIEATRIS . EFIHESS

SVWBATD. EBLTVWREERHUET,

% FEEDERTOERIF2026F6 ARREDEDTH SEREBINDIZENHIF T,

MEBEREBEEREOBMEIC OVTF . EESHDIR—LR—IZTELIZE L,
<EREHECFKBDEE>https://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf



J7VROBEN -

FRIRE IR

O AN DEREEGI(CIE, FIRZERITEE Ao
CAEREENDREFITVEE A

O UNT « TEGEE MSZB AT Z0E# T BN S UICIRENREEZRE Ut B G LB
DEm7ZEIRIDENLUNCIEFHALUEE A,

AECHE
O 28 (RAIELCEES BB &U 1 A0258. A0SR BEEE) REETL. HBETL
&9,
DS ENRNETS  BBBREONT - RERAEFE CHIESHET.) FOLBEELET,
D5 REEEF ERAH I REMEKE TROOEZHRLTRELET,

HREFERHDHIMFICI DERZTORBVEGEH DD FFRDODEEDZILVWB RO ZDEEEIC DOV TRIET DD TIFHY
Ftho

7Y RIFEHEHED OEEMEBEDZE I CHHI DS T DEZITOHBEN HUE T . DEEERISER
WRFICKIEEUE T DEEERIFSTERBPOREEMEAD LR H%Z LOS5ENHUET .

PEEICREISEEER

OB . FBIFEOFEERFERY . D7V ROMEENOZILDODNEITDT. pEEEN DN
BE.ZDEEEEED BEMBIETIAIET,

IJ7VRTHEEN

ZIODNBDAA—-Y J7 Y RDMEE

OnfkE . StERABPICELUING (REZERZOESENES LU IR ZSOTER) Z
BATCILDNZBENHIET 205G SHREHOEEMEBAFRREB L ENTRE
FBHTEICBRIE T Ko DEEZDKERF M LOEHBEHBICBIET 7Y FOWNMEZRT
BDTEHIEE A,

[HREEDOT 7Y ROBAMEAICKS>TIF D —E X FEEN . RENICIFTAD—EBILRL
([CHETRHENHIE T T 7Y RBARDERRKRICKY  DEERKIEEMEBADE LHUH
INEDDIEHZEDER T,

Baf - SO 7=\ NN |-|>




REURT

X

-

J

DN

BEEMBOEHEE

CBT7 7V R EBEOHDEMASEFICRELITIOT. BEMEBAFEHLE T, Ul
PoC IREEOBRERARRIASINTLEZ DT BL  EEMEBDO TEICKY JEBK
ZHY SBERAZENABENBIFT,

OERADBREVCERMEICECLARBITIEXRIE. INTREEICRELF T,
[(REGBRFHENELELGVET e —EDRERRZRIATDHLDTIEHIEE A,
CZ7 7Y ROFEZERURIIELFDBITT,

AN EBREEIZY

KBRATHIBRIR Y- #EOTEIE EEMEOTEERTY

A DR FHEPHATIE CORBHEASEDFECIIKRBENATELLES.
TP VROBEEMBN FETIEREBIET, Fe B2 OMRDMSEZDRITRED
EEEE O BINRECL>TEHL AN TEUESE T7 Y ROEEMEN TE
TRBREBIET,

ERURY - EREFBITORESL EEMBEO TEERTYT
JPYURABELCVAEMISPERMERICHBVTEERABINEES BV FER
INBEE. FEFZORTENBRERR P AES CHR-IBa (3. M a Mo
EFREEOMEN ™A ofcl) (IWEEEZOIN CEGLIGoIE TR ENBIET . NS
377 ROBEEMEN FETRBEREBIET,

EENMNE R0 - TR REOHN - BRBIEDETICLY  FHARETONEIERER
<ENBERF BEMEOTEERTYT
BlEFAEAABICEEURITNERSBVIES. 52 W\ EAiEEE S < N ERBISIC
SHRELD DY), TSRO ORI N ECESEC. THBHEDESEN
TERD Y. BEL B ARBMIE CORE ZREBINBTENHUET . INS
FO7VROBEEMEN FEITIEREBIET,



R&EURD

b ==
E . "5“

ZDHD

O7 7Y ROBFAHCBELTIF. I—UVT - FTHIEDOERFHIE B A,

O7 72 R KEDRHAINFHE VR BB CHRNESZF I T IDRENEUIIEE P EHEGE IMiEIC
BVTHHBRENRZ UG EEIC. —BNICHEAEEDREMMMERNL ., MIZRBNSHFTED
M TERE ICERVIURT BE BRI RENTUERDIUR TN GIET,

TNICKY BEMEBAICNYAFTADRTEZNIF IR BEBIAL DRI A PIEEIRDTTREME.
BECRIIMNII e RERAH DI HL LD 0RE M RERNEDOBTIVNELET ST EN 5D
EXEI

29 DEBE -

CIEFESH TR ERBPIN ORI UIcEifi 7z EL GERU AV EEZIT oTLE T,

[UR 0 SRBLE . BFAREFCEDSSERARRO U TIEDE =TI R, HIRIC
T BRSNS oI GO SERHPICERS (7L R EUZ I EERT A FELET.
S, TP RO T5—R Y ZDHH BTV SREETHIRHS BETZ LT B
FHSEDREMEMITDL S BIICERLTLET.

ESICRBEUR I BRICONTRIEEED, 77 ROBABEDRBIEUZIDEZIU> T
ZNVRFRNERBTHE DI RABNSHEOEE LN EORIF LTV ET B,
LREE RO DEFERORHECONT ERNICUR T EEBRBEBELET.

O3> 547 RBEBIE . ES - BRASOBTRROBRBS TV BREIY FFA TV

ABICHRELET.

X

_—

U

NN



p - UP, |

(2EEH) RBURIDESHLLER

[ IJ7VROFEBEEES IV } [ 7V REfDRRMIE }
SREFREEEMIADHR BEISAEDEZEDLLE
> LS
.}‘ BAKICBIZT7Y RO 1 FRORK SR HESHRE .}‘ TP URBLUDRRNBREET S RICDOVNT. EAKIC
BEEMBOHBZRTLUICHDTT, BIFDVFRDEEEDTY - TR - RIVEERUICED T,
. & .
202145785~2026%67A 20215785~2026%67A
Wﬁﬂﬂﬁﬁ?ﬁﬁ%ﬁﬁﬂi%ﬁ: o tHDEEISR:
20214785~2026%67A 2021475~2026%67A
(M) (%) (%)
40,000 — — 100 100
AGED ﬁﬁﬂﬁﬁ}xﬁgﬁfﬁgﬁoﬂm)—‘ %0 - 15 BAME
o TiE
24,000 60 60 505557 =
399 Eilj\ﬂ_
16,000 4218 4218 . L. %4
8,000 :
< * 06 . le <
0 0 0 | ox 2.7
_ _ -71 58 97 -69 61 <
o A i
2021/7 2022/7 2023/7 2024/7 2025/7 2026/6 7R | BAK REEK FEER BAER SEER HRES
7 %?,JE 10.5% | 18.2% 23.0% 15.9% -2.9% 59% 10.0%
—| XEBREXR. DECBREEEMEAE. DET (B570) Z XT7VRDEEEF. Dl (B510) Z0REBICERELZDHD
o HEEICERELCDBDEREVTHELLBD T, SRELTHEL TS  REOBEMBAEHECHELILHD
= MHMEENBLIBSE. HEEBRESEMEFEEMES EFRBUET,
o] RUTY. KTNTDEEISAN T 7Y ROBENREFRIFE Ao
A
7 BEEISADE

EE=iAd TOPIX (TOPIX (REF#{HIER. BEZHAH)) HADKA TR ZLHICHFEIT 2EEDICRETRELTD
WEEMZB T ON—T Y RYFIY—TTT . BIEHODERES SURERICH H DREHCEERE KX RILIPXIEH

B & #% FEEHARTIPXHRIFORERMT (ITIPX]IEVWWET,) DANHETH) BHOBEE BREORKR. FARE
BEEHICET DI R COERN/ INTBROBEHICH DD REX I EEHRCEAT I RN TOEMIFIPXHELET.
JPXIF BIEHOEMEDELFCERRDRE ELEXCFPHICHL. BERFZEVEE A,

MSCIOTY5 A AV FyvI A (T OREBEHAH FAN—2R) MSCI InC.H'BIFLIZIEH T BAZR< RO EBLEED
ZEBEBK #MAEHRELTVET, BEHICETDSIEE. MNFTEEZ DOth—tIDHEF]FMSCI InC.ICBEBULE T . Bt FEER
DABZEE S DHENBRONKRZEILT HENZHELTNET,

MSCIZTY =YV T XY= yb-AVFYyIR(JOREZHAH FAN—2) MSCI Inc. A" EFRULCEHT. FEE D
FEEHK HAZHRELTVET.BEHICEITIE/EE DNMBEEZDOB—EIDOEFEMSCl Inc.CRBLET . B
BIEHOANBTEZEE I IENB IO REXZRLETDENZEBLTVET,

NOMURA-BPI(EE) BN T4 71—+ U—-UY—FROAVH LT VT HRARMNRERYT BEHMT. BN THIT

HxE & SNERBEEEFMMERZNRELTVER T NOMURA—BPIICEET 2 — DA B EHE Z DfthD— Y] DHEH] [ EF At
747 21—YpU—- U —FRAVTI T VITHARHICTBLTBUE T Flc. BAHtE 77V FOBAMRICHULT
—bVDEFEZESHDTEHIEFE A,

FTSEHFEEA VT v I XA RLEA . FAX—2X) FTSE Fixed Income LLCICKWEBEINTVBIEH T, BAZERL
HRODEBEEDEBEEZTRELTVWE T AEMICET 2S/FE. NNFTEE. ZDf— ) DEF] &, FTSE Fixed

FEEMBE IncomellCICRBLEIT.@HF HBT7VRORRYT—TlEEL HT7VRO#EE, BRFTEHDVIFRGEIBERTT T
BUEBA. CDAVTVIRADT =TI E BRIBEDOHZEHNELTHY  FRIE. LT —IDEEED LU T ME
REAET . F—IDBRB. HRECITELECODEASETZEAVEE A,

JPEIWAYV-ANXVERYRAVFTYVIR-IR—TI VT X—=TyY-70-NI-IAN=YT7AR(AX—X)
MEERB JP MorganhB8H. AXRTBEHT HEEINRITIDRBERCEBZNRELTVE T BEKICEAT 2ZFIE
ZDHNHEED IO ZDi—EIDHEF](EJ.P. Morgan(TiRBLE T .

SBADEHE REBENYIRBUICLBREZRELC.AXR—RELTVET,
¥ FEEBHRORTESIUHEEF AT7VROEARRECHALTUEEZAVFE A,




B |

2£8:2026%FE6830H
X TPYROBARERIH<ETBENEBETHY FROBARRENRTZEDTIRBIER A

XEFRFRHR—LR=IJICBVTHIT7VROERKRIGEERRLTVE T,
EEMEE - IS EDHS N D EDHEFS

(M) #AR9:2015/12/30~2026/6/30 (f&M) :
25,000 2,000 REH PEE

S 20264 5 B 250/
20,000 HEEHEIREEEME (i) 1,600
2025%11H 250
15,000 1,200 2025% 5 B 200M
HHE(EE (i)
| 13,393H 2024F118 200M
10,000 800
20245 H 200H
5,000 ; @ 400 RAEHRFRET 9,400M
%@%E%}E(Eiﬁ) 169/&M
0 L L L L L L L L L L 0 Xﬁ@ﬂ%l?ﬂ ED%rCUﬁ%% |Eﬁt“§_o
2016 2018 2020 2022 2024 2026 (%) KEASST BRI FSCE L TCED,

XD ECEBIREELEMER. BAEMERF. 1 505 EEmBERE T,
XOECEBREEEMERS. LEHBICHTIDEE S 7)) ZDERICBIREUCHOERELTEHE

UfclfiZE T,
FELEEDIK;
BEERIER FEIZE (A1 0881K) 8
\
e B4 97.45 O # BRABER—LT IR FEEZ 578 &
Be e TOMDEE@ERRE) 255 Ok  # FERBEA—LT IR REEZ 465 g
B (EERE) 100.00 A& R AR REEE 349 =
O  #z ARER—ILFAYTR FHEE 323
O&  B® 1-FYv—) e 3.03
A% HR ElEE EEE | 302
BA  HE ATERE e 3.01
OF  HE RERRTE Emm 295
BA MR SERME EEE 292
O #t I—Y4 Emm 262

XEER(F, T7 2V ROMEERERICY I 2D ERTT,

FEUR I T DHETR (BEA-2) R

80%

47.4
0,
“llzs 226 203 19.1

0% 8 & - - - 2.6

7 I
196 -12.5

-40%

-80%

20174 20184 20194 20204 20214 2022% 2023% 20244 20254 20264
MINGEE(S, HicE (#5180 20 CBREUVCDDLRELCGEHHEL TV E T P EREERENBVSE BREMBOREERTT,
%2026 F DIEE(E FHINSBERX TOREERTT,

KIPURICIRYFIY—=DFHIEE Ao




| F i FHRE

-%Tth*lLO

£

z

#

HHAHBXE

B8 A B
B A B I 3FAHFORGESTCHBEVGHELSIEELY,

B A @ ZE BABRARCGHOEEME

B A K T CcRHOEDBIHETCICHILNLTIES L,

RER
B % B (I SFAGORFGRHCBEVGHEES.

B! o @ & BREPARNHOEHEMER

B® E K T RAUCLCHBREFARMENSEEUCSEREENSSILNLET,

B A B8 &

RAIEUT BAREDBAH CH DD, BRFERHPTEDBHEF S MM F &30
A M)A 300FTICETURDDZIHDBARM D ELE T BB IRFTERHICK T
WD RIZDHBENHIE T DT BEFIAHDERFERHTICTHIRIEE L,

. 2026F8H21HNMS2027F2H18HFET
BADEIRB o smpgis L oRE T O A R R AR T BT LB S NET,

EEHEDEZEEZMBICITIIcH KODBWEHAHCHIRZRITDHEH

moe 8 RS

BV IFTEE(CHIT DG | DELE GRBHBEDE L, TP T Z/BRNEEN DD
EEFBA-BREFEHAHFOZRMPIEPEEICRITHITEEA BREEHAHDEEL
ZI RGN HIFRT,

BA-REeAS
DHIERUBGHL

REB - N 7o Ec

R =] B ®F58.11RD258(REBDHGIFREZXER)

F2OREEZTV. DEAHICEDETEETVE I (BT DHIBIICEKY

PEETORVBEEDHIET,)

PEESZHYI—-XRELT.DEREFEHREEZEZLSIVEERREHNS
IR & 49 0 REUCSEEHEETCICEILLWLEUET,

PESEHFBFIREI - RIELT. DEEFREZZELS IV R BFHHT
BREWVELET,

MERFERTICIOTIFVWITNA—F DHDEIRWVERDHZENHIE T,




Fife - FHHF

HHRABAE

i 5% H B HEHRQ000F5826H%EE)
B TFOBEICE B EEERZETDIENGIEFT,
R R B HEEZET D ENZ/EDCHEN THDERDDEE
' == e REORNDUIREDND 109D 1 FF5BO%E FEDIEEBoles®
ZOMPTEFLRVBBENRELUCEE
ESEEDREZE 3.000EH
2 w BRAIEUVC BFREDHEICLIIITV. ZESHDR—LR—
= (https://www.smd-am.co.jp) [CIBELE T,
B e = RERBLERRCTERRSEZERL. RFEAT B TRHEEANZT
= = LUFEY
# i 88 @0 TrVROEEMEG RFEERMFCERIRMHCHBBVED BV EREITET Fe.
B = A & RAUCLCEENOBARREFESHHEEIC. [YZ7]EUTBEINET,
L FHRTIREEFEE U TR IRONE T,
REHREEFE I E L —EOEHZEBICUIBECBRUNISA (D EERE
IERFHIE) OBEANRERIET T,
HT7VRE NISAD[HEEER FEIFFRHEEETE) | OMNRTI N, BR5T
B OB OB 2 SHCKVEBIRULWHNDERDBEHNHUFETFULE RTERLICSBOED

gLIEE L,
SR OBEANTIRE T T . e AEARIEDERIFHIFE Ao

% _FECIF. 2026F6ARIBEDHD T I BUAD UESNHBEEICF ZESND
BantohUET,

—
o

H“Iﬂl

o
(=

35




== Kb Ul &
o | Fi FHRAE
— J7FNDER-BiE
77V ROER
BREENEENICEIETZER
WAR-RE
BARBFHH BAMREICI.3I% ((HIEE3.0%) Z EREEUVT. RFTESTEBICEDDFHEIERE
FUCEECT .2 UKIFERFERAEICBBVEhELEEL,
BARFHERIFRFTEREICELDT 7V ROBE - BRFEDEIRWSEZFEDOWM T I .
ETHMEZBRE HUFEA.
BEENESHEMETCHENICEIET &R
REE
ERERBER TJ7VROMEERZEICELGSY% (FHIEE1.S5%) DREFUCFEEUEIT EFRASHE
(IS sEHmEM) ZEBRUSSESHEMEEHSELEIN, 7Y ROEEMREICKIRESNE T 5D BetEH
RIRICIFMEFTEETDEEIC ABEEHENOILDNE T,
<EBEREHEMR (5T Do (FiikE) >
ST DOMEERS Zitat | Rttt | REST
1002AxRmD LB F0.70%  #F£0.70%  F0.10%
11 100/ E300EMRBOEHS £0.67% | #0.75%  £0.08%
= 300EAM_EDZRD #F0.64%  #£0.80%  #F0.06%
4= % _FECDEED CF R HERFEZZENHIIET,
f 25T G CADINES
z,
> Bt T7VROBABRUZNICHIAR. ZEEEADIB . E#(HEE
= e DEL.EEESEFDOIERFDOX

RITERHRSSSFSEERDOXT. OEATD I 7V ROEE BA
BODIFFRIEHZF DX

TJ7VROMEORES FUBE . ZERHNSDIERDRITED
paygii

ARFE=AL

SR

ZOMDER. LUTOZOMOER - FHRICOWUESSEHENSCEBUVEEX T,
FHH BEEAANFISHADONS T 7V FOEEEN
BIMEEEsOTER ICHEEIHTTEZRTLFHH
BEZNETREIDHEDEHN F
¥ EFEEOERAZFICOVTIEGERRNRFICKIES IS0, BaIlCHER, FREAE
ZRITENTEFEA

¥ FEEDFHREDOEERIC OV RERHBECINUTCERIETIDCT. RRIDIENTEFEA,



Fife - FHHF

IJ7RDER -HE

Oz

Bz (FRICECHDRHRICEAEINE T,
LFOXRF BAREEORRHMNBOHETH, BN TEFICKIRBDIGEGNHIETT,

7 BB

PRISBN UG ECSS U TR
E@E o iEcRULT20.315%

RE (FFH) BN O SR
PRIGHRUMSH FERSCUCRKR
g () R BRI OER GEER) (XL T20.315%

MO EBERIEROBEA LB OIBEICF DEERBOREN LELERBRBBENHIET,

KENDSG(E LELEFERIET T,

MKPOED WESNCBEEFICF HEENEBINDBEGDBIE T HEDOEIRNDFMIC DOV TIE. B EPT
RECCHERINDLZBEHLE T,

AR EIERBHIE B NISA (Z—Y) |ZZHADIEE
DEEREIFRBHZ INISA (Z—1) | (& D ESHAEFCEITDIFRRHE CTHY ., —EDEZ LRELT,

’E!:;fﬁ\ —ERDOHETHICICBAUCAERAREGTEN SEUIEAFEB LUEEFSH EIR TIFR
BERIET,

CHAICENZDIF, BRFERH CIFRB OB ZRR L. 55 LB ZHBIC U AE/RRIRBEFFZBA TS
BRE —TEDRHFICEHBTDANWREBRIE T UL F RESTICBEOEDELZE L,

¥ FECIF. 2026F6ARIBEDBHD T,

(BEER) HBEER

B OERRSSEONRAA[ (2025F11H26H~2026F5H25H) CHBITBDET 7V ROFBRESR
(FRBE) (FLLFDEBITT,

wRER((0+2) OEAEEERANLER | OZOMERDLEE
1.65% 1.64% 0.00%

¥ FEF WRAIBEDERBRSECEHE TN TV IHMBRER (RAIEL T BARFHE. TEZEFERB LU
BHEEEFEE R EFSFENTLEE L) TT,

YT 7P YRD HBIREESE (ETF) XU LBABEREEEE (REIT) (CREL TV RIHE . BETFSKUREIT
DEBERZFEFISFTNTLEEA.

XETE T EZ OIS WK DOERRSSE (24h) Z BTV B I BNRBABICHH SERRSES
PMERLS N, LECOMBEENEHFINCLBHEENHIET,
BRREERR. R DR—LR— (https://www.smd-am.co.jp/fund/unpo/) ho&EREWEEIFE T,

—
N

H“Iﬂl

o &
=

35




)

Y
[

4

MEM O

—
wW




MEMO




) =HarnsTusozssn



