= T
nikko CefiEma®)

Nikko Asset Management 2024.10.11
REMmEERST—7 > (BASECEY)

=0 18

ENMRRIE B &35

i OAZ(IERIFEREG % (BHI23FEXEELES) £ 13RDOREICEIKBRRETT .CEBAILELTIE. F20REE |
L TREBTmHVEE . CEETTHEKEE L, =
@77 VRICRET D EREMENG iEE 1 5% EIEICHETHIERBELUTEFEREABREEZEIEVLVVWET L) F. TFESHD
L IR—LNR—ITHE., Y90—-RTEFXT T/, BRoattCTHERV R NEZ Bt AU T3t L e LEd, |

B BERERMREEZCHEKINCEZRIF. TOEZCHE CaeirU THLKIIICLTLEEU,
| @ABIFHNROELFABTLZEN VLTI NROEX FFFEKEHRRECBELTCLE T, :
@ U7V ROEAEMER., IRFERHEEICDVTIE LU FOZRFESHORBRELICHOEWLEHhELIEE L, |
| <TBESH> [TFVROERDIEERZTEDE] !
HE7Z Yy RIAMEFH S ETHEMEEIEE SR FEER(EE) 53685
i R—LRX—=IT7RDA www.nikkoam.com/ !
| -5 — BFEES 0120-25-1404 (FHIOR~F#%5K. . H. &t - KBIFBREFXT ) !
<FZFBH>[ TFVROHEDRESIOBEZTIEDE ]
' BHHEFEHRITH ot .

RE - EAlE

By CyFeRIAT-



@77 FORBTICEHLTEXRGEREZITEIHBEICK REERRUREEANICEYT 5 E2E (BBM26FE#51985)
ICEDEZHRICKREE (REE) DEMERIBVAELET,

@77 FDYMER FFEE(FHI18FEEF1085) ICAIEZRAFIHICEVWTHRIERSATOET,

OCNEBRREBICINTE D [SEFEREEREA—T> (BRSER) | 0FKRIOVWTR, ZASHE. £REm
WMEIEESFOREICSVBMASFEHE £2024F10R 108 ICRARMBRERICIBHLTSHY. 2024F10R
MBICZDMAPRELTENETS,

B BHES
S |mawsws | TOEER | wanems | aumE (RANRLE REVE | A¥soY
2O E N
8 51 fh% sRiEmy | T128 | 7Eoon orsiar)

EmN S LUBMER A DEEICOVTE. —REFEABREEFEREDAR— L= (https://www.toushin.or.jp/) & ZSBRFZEL,
XKBUHRXRDICERHLTWB[EABAYY IR HHATOEBEHIIIICHTEINY Y OEEEZZHLTHIET,

=
AX

<ZFASHOBHR>
Z ® =
X % A H
& E:S
ERTAIREEEHED
SEMEERSE

%

3

BE7EyreR2IAEX S

1959F12H1H
173186,30457H

30Jk4,09718H

(2024 FE7HKRIEE)




7VROBM-FE

J7VROEBN

FEUT HFROEEIERE (OECD (BEBNRFERRS) NEBEE) DESFICREZTEVN. R

Lrei&mDIEREEEHEDRRZHNEL T REERZITIEVE T,

TJ7VRDY5E

/p\\

S\

e «, EEBDY IJUVE ZRRIC

1 / ssmEsEFsnEs.

'} -
=

O ERANDEVEERDYV IV EPHEZRLICREZTEVE T,
OHEHHNICEVEFKECHIEDY IV EPHEZRLICKREZ

TIFVWE T,
OKREBEEICOVTIF BERBELEZTEVEXT,
OFRAIELTAREANYIRITEVWIE Ao

* VIUVEEF SEBEPHAKENFEITI HESOMINCI . TRMEEDEEBE PR

R1T. 7 YT RAERITEIEOERKENFEITIVEFNZENE T,

B8 RAIELT.EH.RELNES RS
2V FESTEEHEULET.

OXE(CHAEFOIFINGFEZFRELLT. BRERICEE
LTleiE D B Z{TIE S CEZDELET,

O=H 1 0H(KRHODEZSRRRERR) ZREHELLET,

N DEDA X —

1B~ 2H 38«48 b8« 6K~ 7R~ 8H~ 9H 108~ 11H 128
RE RE RE RE RE RE RE RE RE RE RE RE

KO EER(FIND DG [CE DV CEFESADRELE IO ZERHLD
HTCRDDEERRZRE I 2B PR E 21T ENIEVEEBHHDET .
¥ _EREAA—=ITHDFFERODEEZDSHANNBROZDEERICDOVNTRE,

REALITHDBDTIEHOEE Ao




RENREEBRTER DB

FEITEE (OECDINEE) DFH 5.
BERNOEVEDY JYUNEPHEZRDITIREZTEVNE T,

EEDOEREN EBEEORENS AR5 E SRS
(202447 BFKEHE)

= £ i S&Pﬁ
F—=ANSU7 AAA Aaa | J4ZVK  AA+ Aal
B AFY  AAA Aaa | F—ARJF  AA+ Aal
7 ZA4Z  AAA Aaa B AA  Aa?
=) 29I—FY AAA Aaa | AFUZX AA  Aa3
i FUw—4  AAA Aaa | ~NJLFE—  AA  Aad
18 RAw AAA  Aaa F13 AA  Aa3
| JI9T—  AAA Aaa | PAILSYR  AA  Aa3
F LoEYILS AAA Aaa | JSVR AA— Aa2
g 524  AAA Aaa | AOR=F AA— A3
& “1-Y-5YR AAA Aaa | (TBE)EE A+ Al

L FAUAH AA+ Aaa

¥OECDMEBEDSSE ERADBVIEEDE N ZH#HLT
RAIEVCT BRNFCEVWCAI VYT —R-TPUR-TP7—X W&Ed,
(S&P)HFIeIFL—T 4 — X DS AARKIcIFAaSBEZ L XENIEEBERRMEHICHLTHSEINZBDTY,
D, ORMBEBBRAMSTSSINTVBIEDOYIUVEY. @1tE
BADPNESSINTOVWIEWVEEF ERSENEEDERNZ
BOLHMLIcODZEZHET ) [CREZTEVET,
MIBMFENRICEEICEDHBENHDET,

*OECD (AR NFAREER) &(&

MiEREZRAE T DEEEBOEREERIR BERTWEBLUC. 1) BERR. 2) BFBEATL. 3)& LEE (L E[OECDD
=KREWDICEBTSIEZENELT. 196 1 FCRILSNHB T,

FRIEREDEF

BERNICEWVEFIKEICHHIEDEERTCOY U/ EPHEZROCIREZITIEVET,
BENRE BB EREEEOERSB SO E R BB HEORED

(OL{'?) (2024F7BKIRH)
%@ F. 1 —O8METY.

0 I I I I I I I IQIGIGIQIGIQIGI I

XERAAEAS. OECOMBEDS 5 ERANDEVEEED 1 OFEEFEDZELHE L CLIET,
XOTEERRE@EEE | ICE BofA XUJ)LUYF-J0—/b- J—IRU—b- A VT (AAKRK)

HAER TR I ISHOSFES DA EET Oth— IO S FEROBER T ERERTIIRELET .
XEFCTEDEHIMUICIBIRZDECHEF By YR I X MOYER.

¥ LTS TEBEDEDTHD FHRDERMREFZNRIT DD TIFHOEE Ao




KREE GEE) [CDWWT

KREEGBE)ICOVWCIF BERBEULZTEICET. REVINGEDERZHSLE T,

': 20245 7ARIBEDIRE BES

ERAADEWN RIS
EFIKE cHz2ED
EERTOYITUIED

HEERIDIC
BE=ETEVETD,

N

AFURRIR FXYARIL /Ibor—o0—x

BE GEE) ~NDRELERE, V7iEE. OERT.
BFACHEDOAAEDRREEZEDECU

\ ‘) 2 - I
psmmorressss g, g LU NEn
{ERA. SFPREDHANELZENFA LT, » e . °
= e . *RAE BR) 3. FREELBERANBOET,
%ﬁﬁ ?ﬂggfbfggléh % %ﬁggﬁg@gé@ ;%g%;é%ﬁmtz—éﬁmtm A
7KZ = EE D ] _Q EN—HUEWNEEN o .
AR RS ALy, IR0 BRREDTORA R, BREELNDEED

HEPZEybYXRIAVE 3—0OvV/IN USTYRDERZITEVEXT,

OHEFPEyhIYRIXVE I—OvV/IN USFT YRR HT7 VROEEREWNR TH A [EFEDTER
BEFT7 VR ISAAIDERZETIEOTVET,

OHE7YrIRIAVS I—0Ov/IN USFTYRBF HE7ZBYIRIXVIMER RN 100%
HEITLBAFEMIHDOETICHDIO0-/NILEROOVRVHLETT,

T7VRDLHEHM

0L U7 VRIE REEFASICRETD I /N - 24T - JrV XTI,

T4 VEMEN EREES » SEED
. SHEDEEREE I7 VR 5 ZA VITUED
A ERRIARP EyhRRIAVN 30/ UST ok [N HETE
BEE ‘ 18 &
(ZE) | « e ) i w &
misEs [Nk ESRERE
b RR—A—TIRI—TrUE
EES ERAHEEF LN RIAY MRS A

F IR EIR
RERFFAS. BRMES. IV—vL - X-/(—BLUBEEEHEEUNDEMASFNDERREFITEN
Ft A,
BEREENDODRELG(ICEF HRZERITEE Ao

BRER(IC. DR ZESHNRET DDLU RAIEL T REV D EEZ M NICITE D EZDHEULERT .
MKFRODEZDZIVBLOZDFERICOVTRILTDED TIEHDOEE Ao




N B ICEH 9 SEBEREIR

ONEEE . FRETE DR LEELD  REEFEOMEBED SIONE T DT, pEcEHZILDONDE.
T D& D BEMEBRE THDE T,

RBEFE CHERED L ONDAX—Y

O S ECE(F. STEMERICRELCNG (BEEREOESFNRH LUFHHRZSOTEDR) ZHEA T
XIDONDZEDHDET . ZDHE . SHREHOEEMEBRGHIHREHELENTEITDHILIC
EOEY . Ffe. DECEDKE(E A FUBETERRBICHI 2 T 7V RONRRZR I EHDTIFHOEE Ao

SERRRICRELINGEB X THIWDLbN3I5S
FHEREHLSEEMBEL LR ULIEES BHBREH SEEMBAN TELIEES
10,5508
10,500/ ”*“é%(%‘“@’ HERE 10,500
100/
*50M 10,4500
10,4008

R4ERE020M SERe

10,300M
+*500H *4508 *500M
(®+®@) (B®+®) (®+®)
*420MH
(®+®)

4D e

AIHRER SFRREH LHEEREH AR ER SFRREHE HEREH
S3ECHU L S3ECHl SR
* D ECIREE +50M%ZHEEL * DB REE * D EIREE +*80MZHEEL * D EIREE
500H 450H 500H 420

CE)DECHREAF, ORBEIZFRE DEESEFING DLUORERRE Dtz SVTTER/FOUICODEEREIL LD RO
OGRS T, DEcE(d P ECEDE DEENRENSIMVONE T,
¥ _EECIFA A=V THO FHRODEEZDIALNBRUOERERLFSUCELEMEAIC DN TRE R T DD TIFHDOEE Avo

OIREED T 7 /FOBAMEERIC KO CId, HECED—ERETcF 2B, RERICIFTAD—EHLRUICIEZ I 2155
H&HOET . T7/REARDBRINEICED . DECEERLDEEMEADE_ EHDD NS D OIHGEEEKR T,

RNEEO—EHTAO—EHLRUICHES T35S NEEOZEBHTAO—EHLRUICEY I 2155

" ¥ TTAILREE (FRI9ER

HEAES ) B{zfg Tﬁ eg gg‘rm it:ﬂ@

TTAILRE TAIRESD —EPARLC AL

IREAED (ERIDES) REED (BRinES) ZDEEE S ERITA
YN DEES [N D HURALET s

Ziht btk ?:?E% \%TE) xgé\ }(%a* %3 IE( f;f“;";i

ST TT b= SRR TE HAE(MEE &) B E

(HHERITTA) Rt (HIHBRITTA) R Bsrnes

- EEOEE  @ERTAREED T 7 VEOBAMEE) Z LRSI DOSDDEETT .

- TTARSE | ERITTAZ TESED NS DHEE CTI . DEEDIREEDERITAIE.
(RDECE) TALRE (Rl EE) DFRIEITEPLET

() EED B O T DFRBC DV TE Bt D [ T FERIE | DI 77 VDB B | 72 CEMR<TES L,




; BEUZ I ERNR—T
RBURY gt

TP ROBEICHIEoTIE, EICUTOURIEHIENET . BEAHDEE. HT7VROURS%E
FHeR - iU BEICRE DI E T > TV R MBNHDET .

BEEMBOZHER

KREEODEROEBETZFIRIESNTVDBEDTIKEL, BEMBD REICKD, BRZHED.
RETEZEDIATIEDHDE T 7V FDEBRAICKDEREITNTREE (RImE) DEHHIC
RBLE I LB FT7VREFEITEEEEEDE T,

HIT7URE EIRFERENFTIRETNRELET I DT, JEEFEDOMBD TFEP. BIFOFEITERDEIF
WRPEREORIEEEDTEICKD., BEMEAN TEL. BRERDCENGOET Ffc. HEREEIC
IREITHGEICIE. ABOEHCKDIERZERDCEDHDET,

RERNRET HREGELFDELEY A TIELUTDED T,

mEEEIR T

* RNEEIRFFREICKDMEDESN T DIRINHDET . —MRICEND LR UISHE(CIFMAEE T L.
J7VROEEMEBIME FHDTHERELEDH T fefU, TDMASZERISE. BB — RV U—h
IFEDFEITREIFEICRIDESFCEICELEDET,

meEntEU R
- BRECIEIEASBEVRRICBN TS, BMEIEOS. FHROFEMERES [ BOAESICHER
2. HERBH SBETEDMELDOICHE I CEEN UL, Sl LBDICFH TEFE VIS,

HBHVE MEDSEICEDS TG IEHPRSN CUEDIURIH GO, TDFRER. NAIDEKREHDIRATHEGD
E R

ERYRD

* REBROEHEMEEDFEITRICT J7 /U (EHFARIT) DELTSEELEFZNATFRINDBAICIE,
RHEBRIUEHEMEEDMEHTE (MM EOICKEDTEDHDERT ) L. TPV ROELEMENE
IHODTREREFDE T Ko, RERICT TA4ILADEUE G BREUCEZH BRI TEEVIUAIHEL
FERTHRELE I,

RETEVRD
- AEREE(COVTIE, —RICHEABREDUREEDBECHUCABICESBAICE. T7 VRO
HAMBNMEFHD T DEREBOET
% IPYRDIMEENRE T DREFIHE. CNSORERZ I TN ZELETOT, IT7VRESICH
INSOURIDBDET .
*BEMBEOZHERG. LECRESNDHDOTIFBOEL Ao




; 1BEZ BRI R—T
REBURD ot it

%0)1'&0) [==] l%\ll\\

O %g;%i@&%ﬂﬁl(:%ﬁb?l& ERBEMIG VAFEI7RDOEDMEE (WD I—U2T - F7)DERAIE

OZT7 VR, FEPRREKNEIELD, BRREEBOSORRIZNEREEDREDNRCIE
HOFH A FC IRITEE BB CBA SIS  REBEREETDSILVDHREFEDETEL Ao

OZT77 VR KEDEHDHELEL. BB CHENEEDFI CeI dMBENEUCBEP, TICHHG|
MBICOVTHHEIRELUCHEELC, —RNICEHABSEDRBMNME FL. MERBADSHGTCED
MREBOICHEI CEFEVIZ T FHAMKEBO(CmAl CEFENIAT B | EBHERES ﬂ'CLJ?I“DUXQ
DRHOET.CNUCKD, BEMEAICYA T ADTEZHKXIITHREMYP. BEORIAHFDRMZHIE
o RENEOOILMELET DREMENDDET

U R DEEFH

O ERIRDOFHE - DTBROERIRY CREMIRATZZT ) DERFSUIOETIEEDETINRDE=F U
([CDWCIFGERBRFIN O UEURTER OV TS5 7V AEFIBAEPFIONES L CVE T,

O EECEBPIFURIER O T5A 7/ ABBDRERNRSE ERZTIE DT ME(CTHU CEREBRF
([CEFRREDIBRIFEZITIEV BURERAEHZ R CEDLDICEDHTNET,

¥ _FECHRIF2024F 7 BRIBEDDD THD SBREELILDHEDDDET

(BE1BR)
77V REMDRRNGEEI SAEDEZEDLE 277V ROFREZED LU NS BREEEMBOHE
(%) (2019488 ~2024478) M) (2019€88~2024%E78) (%)
100 25,000 100
O FigfE — HESEREREE (o)
20,000} = TroROEmEERES) | 80
15,000 - == 60
10,000 - =-===rmommmmmmcm oo oo oo oo 40
5,000 freeemc= —] 20
0 ||-Il.|lll I|II||||I.|| P T III Ll |||I””| 0
—————————————————————————————————————————————————— -20
—40 -40
HO7PUR BAM SpEEN FEEE HARE SoERE TEEE 2019%8F 2020%8F 2021488 202248F 2023%8H
(i—”l77‘/I*‘c‘:ﬂﬂ@ﬁi%ﬁfﬂﬁﬁ&ﬂixd)ilziﬂﬂﬁi‘gﬁ\ xEEMEBSEREEER (GETHREN) ZRED 1 A OHEDD
FRSKEZESIUR/IEZTE (%)) 1\ % R 00 9%8 S
555N DA R | FEE | DAEE | oeE | TR L el FERRDEEMS
B | 35%| 132%| 19.9%| 103%| -1.3%| 50%| 6.7% >:<é’.7TJEI\“%)@EE@%%QEXE)EE@EEBA%C()‘EFe‘iiﬂﬁj;%'i’é(;.:.lgaﬁ(c
=i DIFTDER 1 FEDEER) (F. Dlce (Fisla) ZHIRELUC
ka 13.1%| 42.1%| 59.8%| 62.7%| 5.4%| 15.3%| 21.5% E@tb%?r%bfcﬁ%ﬁt@*@@'@@&%B:%@%Zﬁ_{ﬁ%%a‘a‘d:(}‘
R/IME | -4.0%|-10.8%]|-12.4%| -19.4%| -55%| -6.1%| -8.8% EROEEMIBICE DN (HELFREERSNIRED
¥ EERIEH TP YNEARNEEEI SAZEENICHR TED BEDDOhET,
FOIMERRLIEBD T,

%2 TOEEISANY 7V ROBERE FRDED A

% FEE2019F8BHN 520244 78 DEEMDEBXIC
BRI | FRIDMEEDSA BT, 2T R BL0
HDRENEEES 5 AoV CERR U HD Y« 477 RD
BEE [, s (Bi0180) 2B RELILDDELTEHALR
HS LD CHh, BEOREMBCE SN CatBUILED
BERLIRASEANDNET,

<BBEISADIEH>

AR -eeveee TOPIX (SEEF4MHEEY) B4 iAH HAEE --NOMURA-BPIE(E )

SEEEERE - MSCI-KOKUSAIA T w2 (BR45A 3 GR—2) SOEE(E - FTSEMFREEA > T v IR (BR<BZ AN—2)

FEE - MSCITY—Y I R — A VT w o A (B0 d MEEE -~ JPEIHVCBIEMIO—/Ub- T/ {=2 T 7 AR
AR—2) (AAYIEL HR—X)

BN DEHIE BENYIFUICIDREZREL T AMEL CHDET,
¥ _ESCHRIEHMDE(FES O EEZT DIE—UIDERN . SIEHOEHTE I RKITIIRELE I,

6



. ==y
1B RS 002447831 BB
HAE(MEE - fIBEDHER
- 5(52 (2014F7B%~2024F7E%)

’ ﬁga%ﬁ;ﬁﬁ%ﬁmgﬁ(Eﬁm) Eﬁ{mgﬁ ............................... 3’693H
15.000f — EffE(LEs) 0ottt N
o500 = CAEGECER) FUE LR e eeveeeooeeeeeeeeeees. 535.08(8EH
10,000 ) ONESEEISE SR (SR 2% 1 50

LEDDIETT,
7500 6000w e EREREMEE. 201 4F7BROEE
figEE RS UTIMIELTLET,

5,000
2,500

o]
2014578

2016578

2018%7R

2020%78°

2022478

DEOHER (F5F. 1 50O037ED)

4,000
2,000

0
2024%78

XN EBREBEMBREZE D7 /ROBE 105/,
DEEREN D oIHEE(C. B (Bi5180) 25
REUCEBDEVTEELUCER EDODDBDTHD

RICTEETELY,

2024%3F | 2024448 | 2024458 | 202446 | 2024478 | B8 | R | BekRst
25M 25M 25H 25M 25M 300 | 12,305H
FELEEDINR

<>
e e oo ] | <EEEII— 5|J$§ﬁztt$>< SRR >

R— 4=V -XHP-TPVE | 0.0% & 59.6% B B =

MDY RO LB T, 5B 28.4% 1 | Za—Y—3VRRIL 31.8%

BRI ES 8.2% 2 [ 7AUARIL 22.7%

AHE 3.5% 3 [ #—2~SUTRIL 20.3%

ZOtt 0.0% 4 | A FUKUR 16.5%

5| /ILmr—so—x 8.7%

<EEHEA LA 1 OS> (A SHIHE:5 28417) FRENTRRAEL TR CRDEE

#® m BB | o) mEn B & %

1 | US TREASURY N/B =T 3.375 | 2042/8/15 7 AUARIL 6.9%

2 | NZ LOCAL GOVT FUND AGENG H751E 45 | 2027/4/15 | Z2a—Y—SURRIL | 5.4%

3 | NEW ZEALAND GOVERNMENT E1E 275 | 2037/4/15 | —2a—I—SURRIL | 46%

4 | NZ LOCAL GOVT FUND AGENC H 7518 3 2035/5/15 | —2a—I—SYRRIL | 3.8%

5 | US TREASURY N/B EE 2.375 | 2051/5/15 7AUARIL 3.8%

6 | AUSTRALIAN GOVERNMENT S 3 2047/3/21 | #—2ZRSUTRIL | 3.7%

7 | UK TREASURY 1S 425 | 2046/12/7 AFUZKVR | 36%

8 | AUCKLAND COUNCIL Hy 7518 5.734 | 2028/9/27 | —2a—I—5VRRIL | 3.3%

9 | UK TREASURY EiE 35 |2025/10/22| AFURKVYR | 27%

10 | UK TREASURY EiE 425 | 2049/12/7 ARURKVR | 26%

MERFHNEIREETOMEERREL T,
X[EHTIY—RIERLEERITEZEA LA O8] DM RIHMES & BUNRELE. MATHEE. BEEEELETT,

FRIINRERDOHR

(%)

40
o0}

2.2%

5.0%
S

3.8%

2.5%

11.3%

(o)
2 | :|-.5/o

0 L
~o0| £50%

240

24.3%

26.2%

. A23%

2015%F 2016%F

K7 ROBRAIRFRLE.

2017 2018%F 2019%F 2020%F 2021F 2022F 2023F 2024%F
#* 7 UROFRINGERIE, HEESE (53 181) 2BREUCBDELTEHHELTBOET.
%Y TP URICIF ARYFI—IEBDER Ao

% 202444, 20244 7BRECOWEETT,
K I7VRDBAREEH I TBEDRECTHD. FEROBARRZHIRIDBDTIFHDFEL Ao

ZAESHDOR—LR—=ITHRHRLTVET,



Fh - FHHE

HEIAHXE

BRI

TRFS R A DE S DL
* AR DRREICAELEDERED

FBAMER

BARLRMHOREXADOEEMER

BARE

RIERHDEE T DHF TICHILWLLTZET W

BB

[amsctivi
KIFERALICR D CRIEDBEED DDE T,

B MHER

BRERARNEOREEXHDEE(ME

BRENE

RAIELC RERARMANOEELCOERARD SHBZILNLET,

ER A Y R S

RAIEVC. BRFEEHDERHDFERIFKICIC.RERHAMEDEBFHRENT TLILDHD%Z

SHORMDELET,

%2024 1 1 B5HMUEE RAIEUV T RFTERHDEXHDOFEIFKI0D X TIC. fRITEFLFT
EDEHBFHRENT T UICBHDZIHDRNNETHFTECY . MTRHICROCIFELDEE
PHOFERITD T FULLIE RERHEICBENEGDELZE N,

BA DA

20241081 18152025548 10HFXTELE T,
X _EECHRE T EIICEMEAISEHEZIRE T O EICRI O TEMSNE T,

BA-REHARTH

WHREHDEEHCTHOCTH. FEEDOVTNDICEIITDIHREIF BA - BEDHIAHFDRAE
TIEVFE Ao s UL IRFERHEICBBNVGEDELEE L,
- REFSFES T DIRER - OVRVDOIRTIRER
- Za—3-TAFWSIAOKRER - Za—3—-JDRITHRER
- YRZ—YES IFRDARER

B HIER

T7VROBRBRBRUERMUBREEICERDE EA LOXBZEELIENKRIICTDIcH. KOD
BECIRMNEREHROIOREHRZTEIHBENDHOET,

BA - REHARMD
FRIERUBGEL

ZEASHF REVNRETDIREGHASFTNODRED CELVE G RENRE T HRESFELE
hoDB|ENTELEWVES, EREMEGIFTICHIT WG IDE L AEABWSIDF L, RAKAE
DELE. ZOMPTZFFEVNRBENHHEEE. BADBKIOBEDHFAHFDR N ZHRIETEHILE,
BROBCR DI TEBAB LU REDHFIAHGDRMZEDEI CENTEET,

#EHARR (20034 8H5H&E)

ROVTNHDBEFCF. B EEEITDIENDDET,

- I7PVROZREEODOHN10EOZ FEDIEEEFOIEHE

KR EBRITDCEDZMEDCDHICEN THHERDDEE
- POEFIEVNEBOIRELCEE

BH10H(KEHOBEFREXEH)

&R 57 e

F120. DEAHICEDVWTHEZTEVNE T,
MERFERH EDEHC RO TIIBIRENTIRET T,

SFEEDRERE

1J8H

HN\NH
A=

HAREMECIBELE T,

ERRESE

F2EI(1R.7R) BrUEER(ICMERARSEFMFERIN AN VDR B EICHLTRAEIN
F9,

SRR LR

;%%EEJ:(E{ MRIVREEFFEEULTRDIRDNE T,
REHRAREEFHRITEL. —EDBRHZRICUCHEICABRREIFRHFHIE (NISA) DEA
WRELEDET
- HI7VRIENISA DHRTIEFHODEE A,
- BB EROERFHOEE Ao
- mEABAGEGERINEE Ao




J7VRDER - BiE
J7VRDEH
REEHEENICaETER

A RS O B MEB (X L 2.2% (BE#R2%) U
BABELe | FBABFRRERERENEDE T HUE BERHCBELADEZE,

XKBEBABFHER . BROLUBEET HIRERIEOHRAPBRIZHLSE. LOUICHBAICE TR
JASDMMTY .

EFEMERRE | HDFLA.
BREANEEHMECHENICRIETIEH
77V ROB4 DIREEREICHUER 0.8448% (Bik 0.768%)
EREBEMIE. 5t LS. B ERFICIEERT DEEIC, FERHEDS

XIONET,
<EREEERODOED (FX)>

\ EEEn A (EHH) —ER T OREME x B aNE
IR A DR A - : :
BESHBOREERR | 2ot | zgau | moait | Sna
ORALTOES 0.133% | 0.600%
LIT7 R 100EBMB200EML TDOE2 0.098% 0.635%
200EmE1.000EAL 055 | O /8% T0.063% | 0.670% | 0035%
EREEER 1,000EMBOBH 0.018% | 0.715%

(fE5EFREN)

Lttt | Rt UIcBE DOERA O

BRFCatt | ERRSEREERERDEN, OENTOT7 Y ROEE, BARDERIRER ORI
Rttt | EAMEDEE . ZEERANSDIERIDSRITOXI

REPDEGIHIRTI FIEEERDDDDET,

THEEMRBRICHUFR 0.5%1EE

MEELEICHUEFR 1.3448%(Bitk 1.268%)EE
SREMNZa %iﬁﬁﬁ%t@”éﬁﬁ%é SEZFDMEA L E P AR EEFAFOEELEICLIDEH

o

RENRETD
RERGFS

BT HABMASOTERE TN, BEZNAECREITOIHEEDER. EAZDFERHLU
ZDHD VEZOHREENZDHEE . EEHED SIADNE T,

BA - FHH | xEEBRREEEALECTIND TP VROEAEICHRIERTI,
KERARREELCLDEFHTDHHDTHOD., BRIICHER, LREBFEZRTRIDCEFTERE A,
BREEHEDERICCEBVERL 7 VROERBEEDEFEICOVTEF RERBPERDIRELCIHUT
HEIEDEITD T . KRIDIENTEFT B A,

BisE

 RERRCEROBBCERENET, ] \
T ORIF BAREEDERBNEOHETHD, B ESC LN REBEADDHET.

S B H _ ] H E
valiol PShB LU %ggﬁ\%&gﬁ?msm%

R EEs LU | BEEEL CEE:
RS B)BOLOREE | AEHSIUMIT | jag (i) BosU EERORE GEER) CHUT20.315%

MOV EREREBROBEA OB GICE DEROHEN L REDHENDDET .

MENDBEF EELEIFREEDTT,

¥ EECF2024F 10F 1 0HRAEDHDTY DT BUADES N HBEHFICE MESFSHEESNDHENHDET . HEDEIRWNDFFMIC
DT RBEPIRFICCHIBINSLZHEDLET,

e 4
WREE 2024F 181 1H~202457810H

REER(O+@) OEAEEEADH=R @ZDHERDEE
1.38% 0.85% 0.53%

SO RHBOER B CHD ofc BRI (RAIEL T EEFHHL TEZEF R DLUAMASIS IRESHF A HERHFODDDH
DIFBEBEHREZZHET ) ENRABOT IR CTHEAEMER (1 OH/2D) ZRUICH THRUILIE (%) T,

XZOMBERIF REX T 7 VNSO lcBRZESHE T,

XRELT7/NDOERIE 5T LENCHBDEL DB EDHDET,

KINODIEEHLETHEETHD RRICHREUCBERDEELNSELDE T,

MEREEBADONREDFHFMICOETIUCE NRABDERREE (2R ZCBLIEE L,



nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等

