emmea 20268685108 REEEHPE (XHERES)

SAIJIJ-REITA =2~
(EASER

ENEURIE EA FEERE (V- (U TvI AEY

CEBAICRUTIE. AEOARBTZT9ICHBHES T,

ZESH O 7V RDOERADIERFEZTEVET,)

A7y IRIAX VY MERET RSt
EREEEE #E ERMBER (EiE) 3525 R AN— o)
< . @ https://www.daiwa-am.co.jp/ ZE
jtm?‘gﬁ!; N‘Zm j;t/)( ~b @ J—EyS— SIERT 9:00~17:00 (BEEDH)
0120-106212

FFESH O7 VROMEDRE. ERFZTBVET,)

=HERISFERTHINST

O U7 VRICET ZREEFHIAE (BERERESE) ZSCHMBRIBERIZIRMDM—LR—ITHE, U VO-RIDIENTEET,
T ABICBHIRDEBARABT N SENTVRI D MROEX EFKRERRSIIBHETNTNVET,
OAXNE(F SRIEGRES IE BB 23FEEFE255) B 1 3RDH[EICEIBRRETT .



BRSE BiERS
B, | RANS | RENREE e | e | AR | 5%
oy | M | s | mEam | mANSHE | ORE | ot | mEme | Sr
i zotEE | zof
enm | mn | OEEE osvoxm | gammms | T2V | Bx | 00 | cmmemen
(RBIEEIRIE)) ’ (BL4iAT))

XEBDIE BHERDDEREICDNT
<DL (F —REEEANEEBRZEHADR—ALR— (https://www.imaj.or.jp/) ZZ SR,

K7 EYbIRIAVITR BAZEBRED I 7V RE RDBICHETHOULVERBREEZTVET,

OFEDHTBREZENEL T ERNICEEZRNURT = —Xh'HD7,
OLUITDOREE DI HEHZEREL. REFFEDERZRIT BN SHEEZBRAR TR\,
<77V ROBAMERCERIRRIC LD T DEED—HBHIF2ENRENICETAD—HBILVRUICHHET IEENHIE T,
(BN RZERU CRINGEELRZHZADAICIE BRDEREDT7VRFHELTVEE Ao)
DEZSFHEHEFONRZEBR TIWONDIEN G DEEDKERZHTLHT7 Y RORBEZRITBDTEHBUEE Ao

REDH DB (2026F38KIREHE)

REESHR A7 YR IAV MER BT
IR 1959512812

&g 414f52485H

BRI Y 3IEIEtMED K -

asaEnE 407k4,2652M

OARNEICKVITIRS[I A4 DI-REITA—T >V (BARDERE) |OFEICDOVTIF. ZESMS . ERIEGEEG EE 5K DMAEC K AifisE
FEHEZ2026F6HHICERMBBRICIREUTHY. 20266 H10BICZDBEHEOMADELTNET,

0L T7 VR BRABICEUCEABEEZTRSBEIC REGENVREEAICHT ERICE DT FHCEREDRAZHEERT
BFREZITIENET,

0LT7VROERMER. FESHICIVRESNI TN EREICI > TEARHDERMEEZ DD RIERENEHLF TSN TVED,

OFERERRER. REEDFRICIVRTRHAN SRMENK T (FBEREZITEOIBEICE. ZDEZIEHETRMUTHBLKKSITLT
TEWLG),

OTKMO03011202606100




IS .
J7YVROBEN45E

I 7V ROBEK

hHEOY—b (FEIEREESE) [(CIXE L. [SREIREITIEH (EEZiAd . LITFE
00) ICEE) T BIRBMRZEDI LT

| 77rone

DHEDOU— (FEIEREET) [CIREU. [RIIREITIEE ITES) T
SRERREZHI U CERZETRBVET,

ERZOtEX

RUFI—ITF—I DHSEBED UNS Y ZADES DR

M= T AU A B

R—b Tz UZ5ER% EEEDF TV

OHEASRE N F Y —T TH B [REIREITIELN] DB (RAFEZSHET ) LUMBALRZSAIICHR
5%,

OHEARMENZNOFHIEHSERIC IS U R B RICBR DER— NI 2 UA ZBERT I EZBERELE T,

ORYFI—IDEE M ZRERTFT v I U BN B NXR—NT AU DUNS Y AZTRV GEE = S
FBLIICERZITEVET,

KBEEZ DRIDEIR ORI OEASROT BRI 0B 43S DEEBN'S., [SEEREITIER DRAHHZ TN TEANEVES
EPREHEIC U AN T ROV BEN BT,

[SREEREITEER (-

REGIESEG IFT IS DAHERESHRN TR E T DIHMHEEEINEFEDIEE T, 2003F4BLVEE-
REINTVET,




.. e
J7VROEN 438

(DBECZAHREIREITIEMDIEMIES LUEBHICHH BIEE R (IR KRN IPXITA R e EH S IPXESTROBEERH (U
[IPX]EVWWKT ) DFINEAETH Y IEHDE L JEHED LK. FIFRREEERICET 29 NTOERN- / INDSLUEERICHD
BEERSEHRICEIT B IR TOEFSIPXHBLE T,

@JPXI(F. FEEHDIEMEDEH B UL B RRDIFTEDEE, EHEHDIEHEDEHD UK EARDEFELLFEEERICH D BIFEEDBLL
FEROEED UL FMEADEFELEZTRSIIENTERT,

GJPXIF. EHEHMDERES FUEHERICH N PIREScIFEIRDERAICEL TES NSRRI S UICHER DEEHDIEHIEIC DN T,
AISREL. ERZT DD TIFHUEE o

@JIPXIF. EHEHMDEMES LUZIICEZFNDT—F DIEHEE. TEMZRIETDDDTIRIHIT R Ao Kfc. JPXIE. EIEHDIEHED
BHFRARDOEZGELEXCFTHICHLU. BEEZEaLF Ao

OFMHEMEIE. IPXICKIIRH RIAFFIRFESNHBDTIEHIFEE A

©JPXIF A EROBAB R RRICH U AMEROFRAXFIREDT RNA R 2T 2EHFZEVFE A,

@JIPX(&, BT FAHERDBAZD - — X ZEHEHDEMEZEL T 2HNBRS KU BEICER I 2DD TSI A,

O EDIRBITRS Y IPXIFAHERDRE. FRFTd SOIRFGHBEERICER T 2L B DREICHUCHEEZRBLE B A,

T7VRDLHEH

OZT7UREE. T7IVU-T7 VR AN TERZEITEVE T,
TJ7EU—=T7VRARERF FBEEDHBREITDNOSBFANIUCESZREDTRNE-T7 VR (EHT7UR) &
L. ZDEEZZTELTIY Y —T7 VROZRFEAFCIREL T RENGERZ Y Y —TJ7 VR TITR 5t M
TY,

NE=T7UR IH—=TJ7FUR

514 9J-REIT

bhEOU—~

o M RS

IY—=T7FVR

O Y =T 7Y ROREIAFDOEALLEF BEDIRETEFTHEDMBERTEDIONIZEL LICHIFIT ST
LEBARELET,

O Y —=T7VRICBVN T ERDMELZIIN B8 REIERSIEHSTYIE I ZFIATZI LN HUET . O
D=8 NENEIRBIEFEAZF DA RIS N ENEIR SIS EST NG | OHZ E DOBHEKEERD GETERN', (55587
EDMEEREZEBA S ENHIET,

REDBNREXICFEONFEELcEE TIRDRHBELNEUEE, [RIAREITEHI D RS NcEE ERDE
TRICASTcEEHEROUIEFMEDFRRICE O TIE TPV ROFE. OB TRONBVNCEN B UET,




.. e
J7YROBN45E

2 B8R 158 (FXRBHOBSEERB) ITREZTERV. NS ESE S
BV DS EETREVNET,
O HE 5

ONERREAS . REIERRDESFNDETER GHERZSHE T ) FELET,
QFRIELT REVEHEZEHITR S L ZBRICHEC R ZRELE T,

( REpEoIx—Y )
1 28 3B 48 5B 6RA 7B 8H 98 108 118 128

PE Nk Sk SR Sk Sk Sk Sk ok ok ok 2k
B B B B B B B B B B N

O LA X—IHTH) SFERODEEZDZILVWB RO ZDEEEICDOVTRIERILET 2EDTIRIBIEFE Ao

ONBLEEAIF. INEDBE A ICE DV TERIASHMRELE T HSH UH—EDEDHEZHKIRI 5HDT
[FHIEFE o DEENHNDNBEVWEEBHHIE T,

077V ROEAEMEARGEELE T IRETA FOUANMRIESNTLDBDTIREHIEE Ao

F I ZEHIR

O Y =T 7V ROREIF\DIREEGICIF. FIRZERITEE Ao

OHRIANDEERKRER. TRV EE A,

O Y —T7 VR EBU TR IREEFRIASFDREREESI(CE HIFRZRITEE Ao

O Y =T 7V RZEBUTHT RS E— IR DR ENEIRBIEFE DR M5 1 FE— SN D R EIREEA DI
BAISF\DRBEIHELEI(F. EFEMEDHEERLEEDI0B U T EVE T cZL, HeXE—E8R 0D [EREEREIT
B ICBIFBEHDOBREIEH 30%ZB A BIHZEICIE. BXIEHICH T2 BREISDEHETRENITHEA
NBTENTERDBDELET,

OHEREENDEERRER ITEVEE A,




N
ENIFIECEEIR

| RasEacEy sEESE

DEER FRITE OB LR REFTEOMEEN STILVODNI T DT HEENZINONDE ZDEEE
HE5 . BEMERF TAUE T,

HIEFED
BAEETETHRRN Hﬁ;é
TIONBAA—Y

[ e ()

SHECE(F. FTEHBPICREE UG (BEERZDOEIFND S LUFHER ZSTTER) 28X TILWDNS
SOPHIET . ZDEE SHREHORAMBRFIHREBEENTNEI B LICBRUTT . Ke. DEED
KEF AT UOSTEIBICHITZ 77V RORGEEZRITBDTIFHIEE Ao

STEEAR P ICREUTRZB R TIWhN 35S

C AIEBRE RN SEEMEN LRUIBS ) C BEBREEN SEEMBEN TELILES )
' 10,550
10,5001 ,/ 50M £ERE100M 10,5004
o0 *50M 10,450 v50078 . 10,400M
(@+@) *450 (3+@) i Jﬁﬂﬁ 100M
(@®+®) *80H4 10,300
e
-> -> -> ->
- LEEREE  SEREE g LEEREE  4HRER
AIRRRE g Sk AIRREE g SEk
*HENRE  #50ME A HENRE *DENFRE  #80ME  *HENRE
500H HXRRL 450H 500H EXREL 420M

OF) DB R EEF OREEREDRLF NGB LUOOREERE DR Z S OTERFS UICONECEMBILE D LU @I
BETI . pEEE HERAHHICE DT HEuRENOILONET,

¥ FERIFAX—ITHY RED DR CEEMFZRE T DD TEHIEEADTITBE TS L,

CEBRA

J/EED T 7V ROBAMMERICK O TIE. DEED—EHIFEERH . REMICFTAD—EILRLICHEE T 3155
W&HIET T7V FEARDERRRICEK ., D EEKLBEMEADE LA DNEH S IEEBEKTT .

( 9Eme0—BrTA0—SLRUICESTHS ) ( 9Ee0eBITAO—BLRUICESTZHS )

EBENEE

TALRS TALRS
pasompg RS easopagg L PPED)
0 P2 x b P4
(LHMERITTE) ﬁgﬁﬁgﬁ‘ (LHMERITTE) ﬁgﬁﬁg’é
BRI (BRI
TESES BRIFEA (REEDT7Y ROBAME % L8 h S DR TT.
e I I R —

BERITAZ TE2EDNSDREETY . DERDIREEDERITAS. TARILRE R E
&) DERLETEAULE T,

XITTAILRE (RRIDECE) (FREMICTAD—BILRLEHFREN, TOZEREIHERITADHALE T,
Fle . TAIRE (R D BCE) BR 2 (FIFR IRV TR E T,

(F) BBDEEICHT DR OV TIE [Fihe FHBZF] D[ T7 VROBR-FE | 2SR TE0,




D -

KEUYRD

| sx@Eozre=ER

OIT7 VR EHEDH B EMEASFICIRELE T O T BEMREFEHLE T,
UTeh' > T BRETANMRIEEN TV HD TR BL INZBADZENHIE T,
ESEMEICEUABB LVIEKRF. INTEEBE(CIRBLE I

OREEFF TR E L FEIFNET,

ELEHER
oz | U O R BETROZEH, U~ ORE CHBAS 0L,
T 2. | U NCET SEHEOEEEOREERIET AU~ POHIBIE
( {ERUZT ) BH TEUCES . BEHEN TR T BRE G, RETARIAD

ZENBUET,

ENERZFITI BB A Z7H T S8R, TSR P IIZE)
Z Dfth BCKOTIEMIHRBZH T SYEF SN @S THREATE R
CEBBUET CDGE. BEMBAN FEIIBREBZUETT,

NELEMBOEEFERS. LEICRESNDODTIEHIEE Ao

ZDfthDEER

OZT7VROBEEGIICEIL TS, RIS [EFE37RDODKRE (Whh BT -V T -F
J)DERIEHIEE Ao

0L T7URIE KEDENNREVEHE CRNEEZFITIDNENELIHZEYE
IeBEE ITGICHBVWTTHIBRIENRZE UG EEC. —RRNICHEABEDREEAE T L.
MZRBHNSHF CEBMB TG ITERVIRT G IENPRSNTULESURTHGHH
E
CNICK  BEMERICY A F ADHEZENIT I TN IREDEHAH DR FHdIEE
1RBOREME BERED BV ELE T DOREEN HIE T,

UR T DERFH

OZFALH TIF R ENREUCERVY R IVERICE T 2EA A CE DT ERAXREH
SHIIUBES FURBRANERENICIIEZENISERAENDEZIV VT Bz
BUERAYRT DEEZTIEVNE T,

OZFESH T REMEVRATEEICE T HRIEZED. T7V FOBABEDRE VAT
DEZIUVIREZRET DEEDIC BRIFHICRDRE AREL R EZTRNE T

O EFF. REMEUR T EEDE R RIEDERPRENEYRTEEREZACONT,
BEEBLET,




ENIFIECEEIR

| semEon=cEy sBRARE

OB T 7V ROREMRF. 219 UE [REIREITER (SEF T D EERVF B ZOEBERELTRDHDNE
ABNET,

1.
O.
/\.

U.

[SREEREITHEE DBMEND I N CZEHOEL T AESVICHANBWEEN HHTE

EREEEM (E5EHM) . tTERSTF RS el g3 LICLIRE

BIERES S UEEHICHINU TITIR 2T JU— b DFTE DHIE S & [SREIREITHEH OB HICER T B1fifs
D=

JU—b DR THISRRNROND T &

. FEERESEHEYEIERDEEDRA—H Y =RRALIES)
.
b
9’.

JU— R B LU B EREEETYDOREENME T UIBESICHIT2TEDHE
JU— B KON B ERIEEEHSTYES | DRIES | RAIDRE

. [SREEREITHEH OBHENDABIBIUEHOELFEDEE(CKDTE

EIIERES SFUHEASIRDE S E PIEFRUREIC K >TEFMEICIRENRET DL

@HT7VRIE Z DM L. [SRAREITER D SES N CEICKIVEREBRBHEENHIUET .




KEUYRD

| szs

TEDT ST T7 Y RERRWREEI SAZEENICLER TEDKRIICERLIEHDTT,

G075 TRBESFBICHITZFEEZR (FARICHIFIER 1 FHEDOEEE) DT -RX-RIVE. T7VRE
KUMDRRNBEETI SAICDOVTRRLTVE T,

FILEDT 371377V ROBESFEICH T DFRBEEROHEBZRRLTCVET,

( rrvrosEmEzcsReEREssmEorEs ) (

tEDRENGEET S AEDEERDILEK D

(M) (2021448 ~2026E38) (%) (2021448 ~2026438)
40,000 100
30,000 e 2N s
MV e g W SV e 05 55.7 56.3
20,000 50 1 354 ® ° .
O, 24.5
10,000 gl Tt 25 - ©[23.3] 153 O
0.5.9 <15.4 o
0 T T T 0 1
A " | . — § A A
; ; 5.8 : 6.1 27
5 | 80 7.1 9.7 6.9 6
_50 4
T7URDERIMEE () OBKfE
75 | O FHiE
—— DR BIRE R AR L) ARIME
-100
20214 2022.4 20234 20244 20254 2026.3 Loruh  BAM AEEK FEEKE BARE ALEE FEEE

KREBEI SAF. TPV ROREFRZXRLCNDDDTIFHITE Ao

¥ TPV ROFBEEEF. DT (85 30 ZD B C T 7 RNBIREUCBDEHRUTEELIZ DD TH Y REOELE(MZRICED
WCHHEUCFEEEREFRRDBENHIE T,

¥ 77V ROFEBERCSVTBESFED DT —IDNEHETERVBSIILUTOIL—ILTRRLUTCWVE T,
OFBEERICZET DT —INRBVNEEICERRINEE Ao
QFBEERNEHTETRVERN 35 E(CIE. EHORERERBIC DOV TOHFRRLTVET,
O VFYVIRT7UREBENT. OQICEHT BHEGICE BB ONTRYFIY—JDFEEERTRBLTERRLET,

BEISADIEHICOVT

B##%  BEZHAHTOPIX

B2iIAH TOPIXDIEHIES KUEHEHICH'D BIRE X T (FEIRIF RN B IPXESIR & T (SRR 4L JPXESTH
DBERH (U TIPXIEVWWET ) DAINEAETH Y FEHOEH . IEHED AR, AR EEEHICET S
IRTOER/DNDBRUOBEEBICH D BIREX I SEIRICBIT 5T R TOHEFISIPXHBELE I, IPXIE.
FEHEHMDEMEDEL T FARDIRZEEX F il L. BEEZEVFE A,

MSCIAT YA - A VTVI R

FEER  @aian ma—2)

MSCIZY—IV T I —fwh-

HRER (<502 @ESiAH. GR—3X)

MSCIOOY A A VFVIZBFIOMSCITY—I VT I —=T kA U FvI L MSCI Inc.([MSCI]) h'Bd
FUTABHTI . AT 7V RIF . MSCIIC K> TREL. H#E. X BELEINB B D TII B MSCIEET 7V R&E
E@EART7VRHEDIVTVS A VFYvIRICELTONEREFDEVF R A RESBEEXICOVTEIS
5 ZELEE, (https://www.daiwa-am.co. jp/specialreport/globalmarket/notice.html)

B#FEfE NOMURA-BPIEE

NOMURA-BPIEfE(F BN T« T 21— v U—-UY—FRIAVYILT A VT MBI BRI ZENTHRITS
NEREFNEEOTISEFDEBAZR Y REINSEN T, —EDHAIANBECE DIV TRERSNILER
R—RTFUADINT#—I Y AZDHECEBEINF T NOMURA-BPIEED XTI EHE S Z Dfth—) DHEF]
[FEHICREBLTVE T Ko, EHIFHZIEHDEREL. T2 4. BERAMZRIIT 20D TERL. T7VRD
ERRREFCRLT—IEEFZEVEFE A,

FTSEFREE A>TV I X

FEER (ol gk mN—2)

FTSEtHFREE 1 >~ TvI R FTSE Fixed Income LLCICKWBEINTVBEEA VT VIR TY, EEH
|IFFTSE Fixed Income LLCO4IMIEIEETH Y. 38ECRE T D RN TDIEFIEFTSE Fixed Income LLCH'E
LTWZFY,

JPEIVAY BINAVRRUR-
AVFYVIR— IR—I VT
N—=owY JO-=N)L I1/)N—
VI7AR(FAR=2)

HEER

JPEIAY ANAVRRYRAVFVIR— IX—IVTI—TvY JO-NIb FAN=VT7AREfE
EMENMBVEHF BT ERICEDITERLTOE I JP. MorganldZ D52t FRMEZRI T 5DD T
BUEE o RIERISFFEZRITTERLTVE T, J.P. MorganhSDEHIC KD BRIFAGRUICKIEHZE
K- fEMA-AM I BT EEFRHOSNTLEE A,

Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




054 T)-REITA -T2 (BRSEE)

2026 3A31HIRTE

ERRIA

KBEDREERULZEDOTH)., RO R ETE - RIALTIEDTEHNFEE,

EEME - MEEDHDE
201644 A 1H ~202 1
40,000 016448 1H ~202643H31H 10,000
H (TR 1,576 M
MARERE | 145008F] Pk 500
it
= #
# 3
HARS J7Uk fm 20,000 5,000 g
i l i
17 A —-7.4% ﬁ &
3HAM —71% = A
671 8 ~1.8% 10,000 2,500
35 13.7% W
3/ 16.2%
54 9.4% 0 : : 0
=T=® | 2008% 2016/04/01 2019/07/30 2022/11/30 2026/03/30
HLEREREE (hEh) e TG B AR (NS (8h) — EUE(MEE ()
¥ LRI EAEMEBORMEER L. X NEREBEREEEMEBIG. PES FEIRN ENRIFICT7Y FABRELZLOEH L TEGHELTVET,

I EEBREREMBEIOWERTY,

NEAEMBOFECHVGEREEE M (ERMM) FEERLTVET,

SEOHEFR (10,0000 L4750, BiBIHI)

Eif1ER» €555 130M BREERNEEEEETEE: 15330

SR HA 55 248 HA| 55 249 HA| 55 250 HA| 55 251 HA| 55 252 HA| 55 253 HA| 55 254 HA[ 55 255 |25 256 £i| 5 257 £| 5 258 H| 5 259 HA
254|255 | 2568|257 | 2588|2598 | 25410825411 8| 25412 8| 264E1 B | 264E2F | 264E3 B

SEE 20M 104 10M 10M 10M 10M 10M 10M 10M 10M 10M 10M

XHEE(, WEAEASHIESVTERSHNRELET . HOHUH—EOBEOHBRESWET L0 TEHNEEN . FEENZHHONEIMEELHNET,

FEGEEMKR MR, A ERECHTEL0TT,
BRI BEAASR| LI TERIRE R fag: FAA LE1210884A fERl& b3
ERY-+ 58| 96.4%|EFEARBEIREERT | 28.2%BKREILTFVE A4 AT BN EREIES 71%
ERY- £ 1] 3.6%|AT1ATEEHREIEFE| 26.1%| Iv)SVUTIIATA b A4 AT BN EREIES 5.3%
TE¥RAFEEREET| 17.8%| BRI I7Y FIFEEA ERATEBEREET | 51%
EHRATEEREET | 8.6%|HANTREEIAI—F BRETDEREER 4.4%
SORERARHEREER | 8.4%|KDXTEEEZREEA BRETEHEREER 4.2%
KLU MRBEREER | 7.0% BATOOYAY— b IXATHEREET 3.9%
ANVATPREIEREETE |  0.3%|GLPIREZEA IXATHEREET| 3.8%
TREIT %% 0806 A - 3.6%
AFATYR-T=NUEREEAN BRETHEREER 3.5%
1-)b-0-v, Z0fth 3.6% AFNDA)—MEEEAN BRIELEEREET 3.4%
&5t 59| - |[&Ft 96.4%| &5t 44.3%

XABRIERLZ. RAIELTS&PEMSCI Inc. Dt F TR L7zt R E E N F5EE(GICS)ICL S HDTT,
KAEMOEENSSHER. EENBROLLESFHRERTUCLEEA,

FERINEEDHER

L7V RORYFI—DISREEREITHE 8 (BL 2343 ) TY

BRXYFI=D mI7UFR

60%
aon | "1 o 256 244 200 190 279 268
0% _—0—-_—0-—0—-—0_ ; ; | -l-
_30% | 68 -75 134 -140 -48 -55 05 11 40 48 70 -71
-60%
20174 20184 20195 2020% 20215 2022%F 20235 20245 20255 20264

J7Y FOTERIREE G, [N EREFEREREMBIOBERTT, AUFI—DONERIER |F LEAVFI-DOT-HCEIELHNHELLLEOTT,
20265 (33 A3 HETOERERLTVET,
FHEAVFIDDEREHETSEFREVTERBHLTEN. I7V FOEAEEZRLZEOTEHNFE .

FRASHOR—LR-JETERRADVFEATSINTVRIESHHIET .




Fh-FHES

| smamxE

EBABF
YN REEMI% 1 8RR E1 O8IE U TIRFEA D RS HEMI
YN B EASH T H O EEATLE (1504 7w)
BARE BRFERH D ESD B TICAZILNTEL,
s
BB BESEM% 1 O8{E U TRFERMNTED ZE(I
RS (TigE REEAZ A OREMLE (1 FO%Y)
RERE REIE LTRSS RASMAN SEELTSEZEEN STV ULET .
EBAICDWT
RAIELT. FE3E309 % T (RFTaHFIENEEFERENT T UILHD)
ERS AR B8 FEARHIC IO TIERBIBEENBUET DT <UL RERFEATIC S
bETFEL,
BACENGN | (o S T L1 SUBHENET.)
REHIR ERMENESEEEMBICTRSHICAODBREEAICIFHIRN S UET,
BEAREWAZHO | SREREG|FICHIIDEE DELZDMPTEBEVEEN HHEERF IBRED

thIESKUECEL

BAH DRI ZPLET BT ENBIET,




N
Fh-FHES

ZDfth

{E5THARS SEHARR (20044655 1 8E MR E)
ROVNTNHOIES(CIE. BELH . BHICSREOEAERERL. SERHES
BEOSZ  (SHEZNERNL. EXERTIE 3L (B HER) N TEET,

T EEEOOMN 30EOE T3 EEBBE

R -[SRSEREITIEY W BES NIz &
(SRR T BT EN SR EDHER THBERDBEE
DOOEBRVBENRE LS

REH SH158 (REaDEaREE)

120, D EAHICE DV TSN D EETRVET,
IRNEx 57 EC CH Y TFVRICE. [PEEEEREI— R[PSSV I—Z DB UE T 8. SEURLTTEE
BI—2BLVT—RBICDOVTEREIEENBUET DT FECBEahE FEL,

ESESOMEH | 7.0008M

BFREDHFEICEIVITRV, R—LR— (https://www.daiwa-am.co.jp/) [T
BELEI,

PAS
N

BE3ABKLUIBDHERARGS VICEERICIERL. RIERRSEZH5HU
ERREE HBBHWREWTERICHBBITLE T, o BFRMAZERSNIGEICE.
FREDTTEICKIRZFTULET

SR L IIMTIRBEFEE U THIRONE T, B SR e A EARIEDER(F 5

Ft Ao
i NEHRIBEETRIESE L —FEOEH =B UIBEICNISA (D EEi EIF i
- ) DEANREBIET,

HI7VRIE NISADRRTIFHIFEE A
¥2026F 3FFRIMED©D TH . BUEN WESNIBEFICFEESNDBENHBIET,




N
Fh-FHES

| 77vromm-Bie

TJ7VRDER

REENERENICRIEYT 28

HRE EROAE
B A SRR BRERHNRICEDDE | BARDOERHAIEERERORML. RERE
) (EBR>2.2% (#i#h2.0%) | OB EEIHITHFORETI .
(SEERIEEERIRER HUEE . —

REENEFEMECHENICRIEY 28

BEREHF ERADOANB
EREEEROKREEIE. BLYDETMEDMHEE
EREEER £380.792% HEEICH U CESEDERZR U TECEELEF T E
({SETEREM) (4450.72%) AEEEAE. 885t ESNB4LAOEEMEEICK
ENEd,
N N 00 TrVROEREAE. SAAHADBRER . BEMED
o ZEaH &30.29% . BRI E BN BOERSONETT.
(#1R) = . ERHEEESBEEORN. DERTO I 7V ROSE,
oy | et F0.35% WA ORREHEONBTT,
ZEEatt F£30.08% BRHEOEE, ZRMNSDEROETORMMA T,
BB, A5 ER0OFGERITFHN. &L
ZDfthDER- 32) WS|4 Va3 VEE|EICETSER. EBEZS
FHE ’ ECRET 3580 ERASEERMETIEEN
ferREEd,

CEN) EREEERDED]ICIE. I HEREZRUIENHIDUET,

CE2) [ZDMOER-FHEICONVWTE ERRREICKUEENT BIcth, BRIICKIEE, LREAZFERICENTERE A

XBARBFERIOWT <OULEIRFERHICBBEHE FEL,

XEREEEROGEFEHENSDSHAWVG BETERARFFMEFTR T HITTRNNE T,

XFHREDOGERIC OV TIF REHBFICMUTERBRIEITD T KRNI 2ENTET B AL Fle. LB AEEREEEETE
MSICRUBE IENTH BRZRRI DIENTEX B Ao




N
Fh-FHES

i

O IRICECHDIFHRICEAINE T,
OLTDORIE BEANREEDRRHIEFOHETH . RHGEFICKIEBRDBENHIET,

B 5 BB e
o AP 8L L TR
SR FEBBEOHAR |
ST BL L TR
o r Al FEBBLOHERE | RS () BS & USRS OES EER) (3L
BEOBE

T20.315%

CE) et BEREBRIFE R B LU AR NRENE T,

M BB ERIEROBA LR OIHBICE DB OB ED LELERBRDHENHBIET

¥ FECIF 2026 F3FKRBAEDDDTI DT RUENWES NG EE(ICF HEENEESNDHENHIET,
MOENDBZGE EFEFERIE T,

MBEDOEIRVDFFHBIC DOV TS BB EPIREICCHRSNDEZHEDHLE T,

(BEIBHR 77V RORESER

REER((0+Q) EREEERADER © ZOERDLEER @

A OJ-REITA =T~

O, O, O,
(S ESER) 0.78% 0.78% 0.00%

XOWRHARIF 202598 17H~2026%F3816HTT,

SNSRI P DOER-BEICH N IcBADHKER (RAIE LT EEFHEL TEZFFER S LOBMASNG KR ZSHEEA.)
2 BAR D SR e E I CHIP O FHIRAEMER ( 1 O2) ZRUCH CRRUIZE (%) TY,

KEFHICOTFL TG KB DERRSE (2R ZZB TS,







K7y IRIA b

Daiwa Asset Management



