R =sirDsTuvkvRTsL

Ilv

iliE

REEEHIAE (X MERREE)
mrmra: 2024 £ 9H6H

REA/NEIRT 72 B

NISA
W&

M
RE®R

ENMEREBA #HIX

CBACKBMUTRE . XEODABZTRICEHHLIESTL,

ZESH ororoEROERZEEFVET,

=EHERDSZ BY MY RI XV MMERE
THEGNG I XEERES HRUBER (£ $3995
<ZFEZHNDRZFK>
h— L~_R— 2 https://www.smd-am.co.jp
J—)LE>9—:0120-88-2976

[(RA0FE] FrIo~F#585 (£, B. fi-HRB%ZER<)

ZESH ororopEORESJOEEEETVET,

=HEREFERITHINR T

FEF. ERBEEIE X (BH235E525255)
E13RDATEICEIKBERREETT,

J7VRICET BREEEHRAE GBREREDS)
ZEZUHMBBREILEDZIERTDR—LA
R—ITEETEF I Fo. A CIFEEENITD
FRARBHZENTBIEI A ETNRDEX
(FIREEERIFE BEKRKEREE) (TR INT
BIETIT7VRORFTELE. TP VROEE
%8, Z DT ARG RIF. LEEDRERHET
BEVEGHLELEET0L,



it ot DR

ZiEatA =HERDST Y bIYRIAV MR

RIMFHA 1985%7RH15H

2018MH (20245 6RH28HIR®)

ERYSIREEFEMED gk -
PP 13Jk8.73018M (2024F6H28HIE %)

rian s 1 - B IERX 5

rm a8
L o . RENREE
NI ey Hl
BHERE

BANREE | REHEE | pEdtsE

ML Bk F£10 BHAE

XEED . BUEX D F —REFEAREEFEHR [BRDREICET B1EH | [CEDTELHL VLI T . EHRDE BHEX D
DEANBRERZF—HHEEAREEEH EDR—LR—Y (https://www.toushin.or.jp/) ZZEBLIZE L,

OFFEHEF J7VRFOFEEICOVNT, ERMEEIEVEAFESROREICLBMESBHEZ
202459858 ICHARMBRERICIREHULTH Y. 2024F986BICZDBHO AN ELTHE
F9o

00772 ROBERABICELT. BABHHREEZITOHGICF. BRI REGFENUKREEA
(CBST2ERE (IBI2665AE5198S) [CRDETEAICERREDROZERVCLE T,

O7 7Y ROBEMERZFERMICEIVRESNT I BFHACI O CRERHDOEBHES L
DHRIEBENERBNITSNTNET,

& EFEHAEE GERERES) I RESHICTHERVICLEITNELEZRTRHZ 8O TRA
WeLE T THERSNCHZ G ZTDEZIBETRRLTHKDICLTLEE L,

BEDOEAESEZMDT . CEBLEILLDAICIERMED DL, @FONT BYg<FidEsnzIc<VLIZN—T)L
FEE»T U1 VICEREBUCTERLTVE D, FHAVTFUNERALTVET,



J7VROBEN -

J7FRDEN

HI7 7V R FEVTOREOHRRICREZITS ZEIC KW EFMEDRMNGG R ZBE
LET,

T7FRDEFE

| REETSALMZICEIBZINTVWSEE (LT IREET 51 L8R ) ZFR
<HHBEDHN (RERY VY —RHE RIAJTO—AHHEFICLIZEIN
TLBSHA) ZEEREWNRELE T,

MRELTV BN REBABDICREE S S A#IRICESIBG 1 REZMRE T 2BEDHIET,

BBEREEINICEDRCLTZY D - PoTO-FICKY. TD7IFTAXDH
JVAE IS U THRMEAKENEIZ EHIMT T D801 & KT MNFRINEA DB
REGFHIEL. RROBEHEIN G D EHIENT D81F1 ITREULET,

F HRADEANICOWVWTIK BEDRETRANE UTHERMEDMEEREH
DTONREERULERDCEEZEFTELET,

MAREBDEBNFRE BN RELCEE . BLUTLREIEY T 7 RORR CEFEFEHE. BETAE) [CLo>TIE.
BSUICZ DL B ZERVEENRELZEICE. LEEDERAMTIBNIENSHIET,

@ﬁ'3m8TVHU|N




J7VROBEN e

NN ANSAN |oo

[mng
T

(B 2

GEAICHE>TDADDF—T—R

1. Niche (ZwF=d )

ZTyFEIRRIF.

OB ABDE|CKERMES
OFERENNE L TEIHEL
OBRILT. INSBIED T AU w i/

AMEERDZHRAE
- BERARD BTG B,

FrA

- NOBRDEAL

A4

HRIRDILKIC E S hNBEWVIRED
F v I ADEFEE

3. Discovery (Fi%)

HIBOXWRE .

OlEshICEEZBIE LTI N,
IRZULTIIh >febz

ORNMSIFEL M oIz &

- RN EE. FINRERDOFE
- FH5EGVEEIC K DHINDRENME

A 4

*03& BE )1 —#5iffi 0D IE = 7 5

2. Reform ((FEE &)

TEOHBEE LSS,
OZ—XZEHR, FRFEFIDA Y H
O LLWMHZED Z&EICKN.

ERNTOMZEL
OEAN SIEANDRRE
OFZEDGHEI

- BODEBE DRI
- DB DR

) 4
TE - BRI S SUBEREOBE - K

4. Value ({fi{iE)

MfE & 1.
OmRMZZERUICEIRE
OBERREEME

- BEONBET TLSHRDFE
- TOMEEN. FEHREHR

\ 4

BRERMEENV 1T -3V EER



J7VROBEN e

I B %5 MENHERAE(CE D <KOAH

| o —Ficezmen nrmenLze

I i Z Nk, /N 2 —ERO#ARER

(ERZO0EX
REHR L= /N~ 2 )
.
( IS )

.

{ R )
.

( HK—hT3UT )

I S BEE L T H— kDo A i

BRMEEROY IO—F

NJaTI—y3vEaERor7O0—F

- AV RIERR (ROE. BT ERSE)

BEHID S - KB L EER

FIRRA ) ;‘L_?H (PER.PBR. 47 @") %)

SOABRED - G SNAONRERZMRT CESN, - TPVI AV JUIER L DEIZE
IB% Sk - —RMICERE SN TV EDRES - RMADB R S ZEZ A DEBENDHEE

EZT O F

EZTDMEE F

¥ FEEDERTOERF2024F6ARBEDEDCTHY . SEEBINDHBENHIET,

BaE - SO 7=\ N\ |-l>




I UROBH -G |

(ERBEFIR )

O DIREEGICIE, FIRZERITEE Ao
COAEREENDREFITVEE Ao

OFUNT « TEE1F. MSZEEUR I Z0E T 5ENBOUICRENKEEZRE LB EEHRD
Em7zRIE I 280N ERIALEE Av.

(HEAHE )

OF 10 (RAIELTEFOR 10H MEBDHGFREZER) REZITV. DEZTVE T,
LD B R ERIF REIERR R OF 7 BEEBF N £t B i GHIERZS HE I .) FOHHEANELE T,
CnBcEa(d RSN EEMEKE. RSO FZEZEU CORELE T,

KB DHIMIC K DEZITHRVEGEH B JFRDDEEZDILVWE LUZDEEEICDOVTIRIET S
BHODTlFHIEE .

7V RIEEIRHBEROREMBAO LR N ZRIE LB ZITVE T,

hH
— (S ERECHIZIEESE )
7
7 OSEESE. BRSO EEFERY . J7Y ROMEED STIDNETDT. HEEH TN
g 3E . ZFDEEEYSY . EEMLEEIAIET,
>
=
3 TrYRTHRSN " &
L‘ﬁ FTIbONBAA—Y I7 VR DMEEE
&

O5kxE. STEMBRICRE LN (REBZERZDEAFNRBS IR ZSOTER) Z
BATCZILODNZBENHIET . ZDHEE. BHABHOEEMEBFFIHARAEHE LR TRE
FTBHEILRIFET KIe. DEEEDKEF. KT UDEEHRBICHBITZD T 7Y RONGEHRZRT
BDTEFHDIFTEEA-

CHREEDT 7 ROBAMEEICK>TIF. DB ED—EBEc(EL2EH . REMC(FTTAD—EBILR L
([CHEHTDHEENHIET, T7V RBARDERKRICKY . DEEEEEKL U EEMEBDE LA U
INEW OB EBRER T,




REURT

2 EMADZHER o

7723 EBHEOHZEMAFEFICRELITIDOT . BEMEBAFEHLE T, Ui
HoT WEEODRETARRIASNTVRIHDTRBL BEMEBOTEICK JBX
WY BETAZEALENHIFRT,

EEADRBREVUERMECEUHRBIUEXRIE . INTREEICI/RELFI .

[(REEFEFFETELEBVET Ko, " EDREMRZRILI D DD TIEHITE o

CZT7 7Y FOFEERURIIEIFOEI T,

A (HHBEEIIRD
BRATIZU R - #lEDTEE EEMEDTEERNTT
AN DR BB PR TIE COERBAEDEEICKIKRBENTELLES.
JrVROBEMBN TETZEREBIET /0 BLOBRXDMREIGZDRITRE
DELEEF LU BRREICL>TEHL. AN TELEE 1 77 ROBEMEEN
TETBIEREBIETD,

— ERYUYRY - BEEFBRTORES L. EEMBEO TEERTY
TP URNBBELTCVREMIEPSRAERICAVTEERABINERED D VIFES

INBHD. F BT ORTHNBEFR OAESRocBal. MxamEsr |0
LRMEROMEN T -0, RARSEDRTE GBI TEIENBIET. | 1
CNSIE TPV ROBEMEN FET 3BEEBUET . &
y
A

O=) REEURY -FEEROMEN BEIROETIC LY FHERETOME ERE 7
{= B<INBIL(F EEMHEOTEERTY
B SEARICHELBINEBSBRVES. 53V FTHBERYS S BB
SHIBZAED' S SRR LB ORI EVBEEC, THBHEDFEN
TERN O BB R BAHRMEE TODEE ZREFLINBIENBIERT . INSIE
7Y ROBEEMEAN BT BBREBUET .




BEURY |

%O)MO)EE..“ :"- -:

772 ROBFAHCELTCF. I—U T - A THEDBERIFHIFE A,

OO0 7RG RECENNDEEUVEMB CRNESZFICIDIMNENLEUCHE LIS
MGZICHVTHERENSELUCHEEE(IC. —RNICHABEDREMEMENL . MIEERENS
HF CEBMB TG I TERVIRT (BB IBHBRSNTUEOIURINGHIE T,

INICKY  BEMBRICTATADT E%ZK(E T TR REEAHDRA (IO PLE TR D TTREE.
BECRIIMII o BERABHEE L LB TR, SR EOHZIWNIEE S SO EFN &

7,
29 DEERFH -
DEFEAH T BRI SRR EZRBL . BAUR IERETTLET,

CURTEEBLERE. EEENFEICED D SEREHIRPURITEIROE=Y U VI 2L . HIRRIC
NI BEMEN B OIS ICIFERBFICNEFEF Z TV BREUR T BERE RS LE T,
T TPV RDOINT # =V ADHHT - FHEZ TV SERZEAFMAZSE N RE IS LT EA
FHEFEEDOBGHZHT I DL OBYICEELTVET,
IOICREMEURIBERICOVWTRIEZTED ., 77V ROEABEDREMEIXIDEZIU T
ANVAT AN ZRIET 2 EEDIC BRFHHINREFDREPENMEDRIEFZITVE T IR E.
LA EEU R DEYIREEDORMEHICOVC, EFNICURIBERENRELE T,

O3V 75470 RIBAEIFOED - FRANEDETFRROEREZTVRREZIVTSA 7 VX
REICHRSULET

INDNR 5% | ~




REURT

(BE1EHR) IRBURIODEEN R

[77‘/F®EF§&§?‘§“$B&U} [ 77V REMDITRIEE }
P SEREEHIEEEEMIEEDOHR P BEISAEDEEEDLLE
2, . e

ZAKRICHITZT7VRODIFEFEHDODEZERE 7Y RBLUMDRERNBEEI SAICDOVT.

PESTEREEEMBOHEBZRRLIZDD BRXRICBIIZ 1 FEDEEROFS - Tk - &/\E

T, & UIcB DT,

2019575~2024%67 * 2019%75~2024%68
wﬁﬂﬂﬁﬁ?ﬁ%%%ﬁﬁgﬁi o HOEEISR:
(F9) 2019575~2024%67 %) (%) 2019575~2024%67
60,000 100 100
DL E S AEME () BAME
48,000 ( 80 80 o (e
62.7 =IME
36,000 60 60 >9-8
456 | 421
24,000 40 40
215
12,000 20 20 S 15.3
3
. ® 54 .
0 0 0 * 8
-55 - | ——
-20 -20 108 124 6 i
-J L
-19.9 -19.4 5
77V ROEREREEE (5h) =
: : ‘ : -40  -40 =
2019/7 2020/7 2021/7 2022/7 2023/7 2024/6 77YF | BAK GERK HEEEK BAER TEER FRERE %
%ZJ{IE 9.5% [12.7% 19.5% 10.0% -1.2% 4.9% 6.7% 7
XEBAREXR DECEBREEEMEBIE. DEce (BH5l70) Z XT7VRDEZEEF. DLk (75180 Z0EEICHBRELZDHD
DEEICBREUVCDDERELTEHELIZDDTT, ERELVTCEHELTCHY  EBROEEMEBZDEICFHRELIZBOD
XDERBENRBVWESE. DEEEEREEEMEBFEEMELS ERFEBIET,
BEUTY, XITNTDEEITSAN T7VROBRERREIFRIEE Ao

BEEI S ADIEH

g & & TOPIX (GREE#{HEEL. BE255A 3#)
KAt J P XA FICF AR J P XA DOBERH DN EE. AR T DEHT . HEADOKAZRNRELTVET,

MSCITTY A AV FYvI R (TOREZHAH . AN—2R)

&
REBER  \oC) Inc MBIRLIEHT. BARB EROT B EEORRENRELTOET,
oo, A
% @ E % MSCIZIR—I VT Y= ybAVFvIR (T ORERLHIAH. HR—2X)

MSCI InC. HRFEUER T BEEOHAZHRELTNET,

NOMURA—BPI (E{&)
BAER HNI«FT1—vvU—-UP—FRAVYILT4VIMAAHNRNERTDIEHNT. BN CHRITINLABEEFNNEER
HWRELTWET,

FTSEHREE A VFvI X BRLBAFR.HAXR—X)

FTSE Fixed Income LLCICKWEBETNTVDEHT. BEAZR<KEFRODFTEHEFDEEZNRELTVET,
JPEIWHY HNAIRKRIRAVFYVIR-IIX—=I VT I—wyy-00-NIL-FAN=YT74R(HRX—2X)
J.P. Morganh"&H . NKR I 2IEHC. MEBEENFEIT I 2REMEER CEBEEZNRELTVETD,

kEEER

HEEE

BN DIBHE. RENYIRUICKBREZREL T . AN—XELTVET,
% LB EHICEI T 2N BEHETDMD—UIDERIE. ZDRTESLUHFHESICRBLE T Flc. LERSBHOETERRIUFHES .
BT VROBAMREICHLTCIIEEZENEE A,




EES |

2#0:2024%F6H28H

XIT7VRDERRBIEEHKETEEDKRBECTHY  FRDERAFRZHNRIDEDTIFHIEE A,
REFRRHR—LR=ICHEVNTHI7VROERRKZFEERRLTCVET,

EEME - WEEDOHDS F D ECDHEFS

(F) #AR9:2013/12/30~2024/6/28 (&) n
60,000 500 REH DT
2024%F68 1,700H
48,000
’ DEESHEIREELEMEE (L) 400 2023F6H 600H
36,000 300 2022%F6H (O] 5!
(8 (o) 26,653 2021468 850
24,000 200
2020%F68 (0]
B EREE (HEh)
12,000 | 100 RERRET 12,250/
70f&M
. 0 HHERI 1 HOSIY. BEIRITT,
2014 2016 2018 2020 2022 2024 (%) HEASE LTS T.

XN BIREREEMER. BEMEA. 1 F0H) . EFEHRMIERE T,
XD EEBRESEEMERE. LELHBICHIFBDEE (K518 ZDERICBRELUCHDERELT

SEUMEETT,
FELEEDINR
BERER FEIGE RN (EA110354K)

I
- Bt B4 9391 Bk | Mt rovEEE o 498
o Fe Ae-TOMOEE @ERE®) 600 | | BF | B JUTIA-AT VIR | HRE 463
= S (UEERE) 10000 | | BA | #X =FUv TamE | 444
= BE KR ERR ZofsE | 409

N e s 388
g5 | #d | oob ZofHE | 328
B= Ly S VA S B B N2V I | = 3.26
x| Bt S ZofHE | 3.02
BR  #R T2 O0R  AFE 2.83
BF | Bt sEHe fez 264

KEER(F, T7 2 ROMEERERICH I FHIDLERTY,

FRINEZEDIHER (BER—2R)

80%

46.9
40%

0%

—24.1

—40%

-80%
’ 2015% 20164 20174 20184 20194 20204 20214 20224 20234 20244

MU, ploE #5180 Z0 R CERELICDDERELCGHHELCVWE T . pREEN R VB EF BEMEBDEEEXTT,

#2024F DINm =S FYIDOBEHT TOEEERTT,

KIPURICIIRYFIY—=TFHIEE Ao




F i FHEHFH

HHRAHBXE

B A B I

BEAHDIRFERMICHBBNEDLELZE L,

B

S~
=
i

BARAZTHOEAE(HER

B A K £

ARFERFLDEDDEARFT TICHALWNLTZE LY,

BEAFDERFERHCHBREVEDLELIZE L,

P
L%
=]
w

REB AR THDOE#E(HER

[RAJEUCHREEARMENSIEREL CTAEEHEN S H33LNLET,

B A i YD B A&

RAIEUVT U BA-REDBAHCH DD, RFEERHATEDBHF S H #3855
FTICETUIEBDZIBHDEAR T ELE T 1R RFTTR ISR TIE I
NRPEDSENBIET DT HEAHDIRFTEHICTHERIIE L,
2024411 B5HLIE(E IRFTRHATE DEHF SN FE3FE300E TICT T
UIcbDZZHDEFARM N ETDFETT .

BADHAHRE

20245 9H6HMS202543H6HET
KEMARRRS L. _LECHIEE 1R CAMEES BEE iR T 2 CEICREHMSNE T,

w®oE & PR

EEEMEOEEBEZMBICIT OIS RODBEEHAHCHIRZR T 21HE D
HIEI,

BA-RE AR
DIk K UEGHU

S [T ICH I DG | DE L GRBKEEDFE L ZDMEPOZEERVERENHD
EEFBA-BREHASFDRMPIEPEICR I B - REEIASDEIEL
ZIBHEENHIET,

iR g =

BFOH10H (IREHDHZGIFREZEH)

N @ 7 &

FIOREZTV. DEAHICEDIETNEZITVE T (BRFESTDHIRTICKY
DERZETDBEVEGDHHIET,)

7B 2 W3 — RFAEV T DEEEREZZEZLS W OREEDS
EEUCSERHEFXRTICHEILLWVELET,

PTEREEBERE I — RXRINELT. DESEFHEZEELS IV BFHET
BREVELED,

MERFERMHICES>TIIVIT N —HDHDEIRVNERDGZENSHIFRT

10

fit H

VL

S -

#}

I:I.I'E



Five - FHHF

HHRAHBXE

5 5 B B FEHRQ004F6H11HERE)

HTOHBEICE B EERZETDIENHIFRT,

O HERZEITDIENZREDCHEFTHDLERDDEE
0 TPV ROMEERZEN30EBMAZ TR L iFofcsE

0 ZDMOVZER/BRVNBBENRELCEE

EEEDIRERE 400=H

P w RAICUVCT BFREDTAEICLIIITOV . ZERHDR—LR—Y
“ = (https://www.smd-am.co.jp) [CIEBHLF T,

w £ B =

R g e o= REFHXCEERICRMERARSEZERL. R ZBUTERENR
= T fuEFEd.

7 VROEEMEAF. R FCFRFERHLICBBNGHEBWVEEITET,

e D B D xr mAle U TBENOBRE AN — 7B I B
v = B ORELTEHEINET,

0 3R LI EFFE LU TRUIRDNE T,
O REMIVREEFERITA L —EDEAHZIEIC UG GITRUNISA (D ERIRE

11 RIS DEANREBIET,

] ® 477 URE. NISAD[HERER EIEEHEEHE) | ONETTH. s
= | OB M F AHCKUBIRLARRZEANBUET. XU TR LSS hE
= <IET0,

’%f“ o IR DERAN TR TS WS AE A HIEDEA 35 = A
=S % _F20(E. 2024F6 B RBED DD TT  BEEN M ES B EE(CIE. ZE SN
% BIgEahHUET,




F i FHEFH

IJ7VFRNDER-HE 7 > |

O77>ROEH
BEEHNEENICAaIETZER

BARFHH BAMEAIC3.3% #HIEE3.0%) Z FIREUT RFTRHBICED DFHBERZRD
JERACT o5 ULIFBRFERAICHBREVGHELEE L,
BARFERILRTRACLD T 7Y FOFEE  IRFTOEIRVSHFEDIMM T .

[SEEMMEBIRE HIFEA.

REENSHEHECHENICRIETZER

2
(18

oH MR

BER J7VROMEEREAICE672% (HRE1.52%) DERZERUICEAELE T ER

HwE ) =ZEEM(EFERM) FECE LSNPV ROEEMEAICKIRENET T IRB.

BEIREHBORYIDONFAR THEBSIERARFTICIHEFTR T OEEC EEHME
NSO NE T,

<EREHEEM (EFEHM) Oy FHiikE) >
XILTT R RFEOAS
J7VROBEABIUZNICH IR ZFESHN

Lttt | F0.72% | OER.EEMBOEL EZEEEFOERFD
pgii]

R ERARESSSFSRSHADRM. OERNTD T 7
VROEE BARDEREHSFOXMME

T7VROREDRESLUER. ZESHANSD
BRI DERITHFEOX

% _FECDBCH CIFRIEHERFBSEN NN IET T,

ﬂﬂ

=t | F0.72%

2ttt | F0.08%

ZOMDER. LIFOZTOMOER -FHEHCOWUEFTEMENSTEBULIEERT,
FHH O EBEANEFICZIONE T 7V FOBEAEER
© BiEEzsDEERICHKLE T DTTEZREFHH
CEEZNECREISIHEDEHN &
X EEDERFICOVTR GERINAEFICLVEST B, BRIICEIER, LIRE
EETRIEN TEE A

X ESEDOFHHEDOGFERIC OV TR RERBZEICH U TCERIETIDT. RRIDIENTEFTE .

12

fit H

VL

S -

#}

I:I.I'E



Five - FHHF

J7RDERH -HE

OI%is2

Bz (FRICECEHDIHRICEAINE I,
R DOXRF BAREEDRRENESOHETH ) R TEFICIIERRDHEENHIET,

PRISBIRUMAR BECSPTSE U TR
BB EECRLT20.315%

PSSR UMAHR FESEU RN
BE (B B O EREOER GBER) (CHLT20.315%

MNEBERIERDBEREBOIBEICF DEERBOREN LELERBRIBENHIET,

KENDBGIE L EFERIE T,

XEEDUES NGB ECF HEENBEINDGENHIE T HEDEIRVDFMIC DOV TIF. HEEHER
RECCHERINDLZHBEHLE T,

AR EIERBHIE [/ NISA (Z—Y) | ZTFIADEBE
DERREIFRBAIE NISA (Z—1) | (&, D EE LS F(CRI T DIFRBMIE THY, —EDER=Z EREUT,
BE., —ERDHHE CHICICBAULAEMIIREEFESFN SEUSEIFED RO EEMSHEIRTIFERS
ERIET,
CHIBICIINZ D, BT CIRBOEZRR L. FE LDBEAZERIc U REMRNIREETEEFZBATS
RE, —EDFEMICHETIANNRERIE T, FUL(E BRFERHTEICHBBNGEDLELES L.

¥ FECIE. 2024 F6BRIBEDHDTT,

(BEER) HBEER

BENOERARSEONRAE (2023F6H13H~2024F6R108) (CBIFBDET 7V ROMBRER
(FRRE) (FLLFDEBITT,

REER(0+2) OEREEERADLER | OZOMEROLER

1.68% 1.67% 0.01%

¥ PRI NRABDOEBRARSE(CEHIN TV 2HRER (RAIEL T BARFER. TEZEFHHRB KO
BMEEZFEE [HFSENTVEFEA) TT,

XETFYRN HSREESE (ETF) [CIRELCV2IBE . SRETFOBBERZRIZFTNCLFE A

XETEEZFOFME WRARDERRSESE (4R ZTEBLLEE VBB T RNRBABICH 12 ERRSE
PMERS T, LSO EENEH SN CVDBZENHIET,
BRHREEE. ZESHDOR—LR— (https://www.smd-am.co.jp/fund/unpo/) BoIREWZEIFE T,



MEMO




1% B R



