B 7y hRARIA B NOMURA

1EETEAE
(X {tHmRE)

ERRIGHE

20251A28H

SHEIDHEA—T > - BEANYS
(BANDELEY)

ENNBIAE /85 /&35

CBALCKRULTE AEBDORBZ TR (ICHBHH<TTS0,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.

0 J7 > RICHY ZEmEmISIER1SEKBIRICRET SEHMRAE (UT [FERARRE] LLWWET,.) X
HBHRH7EY BIYRIAS MEFEREHDIR—LR—SJCHBBLTVET . B2H. T 7> ROKREEFFTHIRDEX
([FFEKRERREB(CEHLTVET.

@ U7 > ROMRFGERM. J7 > ROBEMERZF(CDNT(E. FEEDBRAEFEFTEHEVEDELZS0,

ol T 7 > ROBADIERETESE | Ll U7 S ROMEORES SUBEETRSE
HR7EY PYRIAY MEAEH =2 U F ) E5EiRTHAat
" SRBERAGIEESHES | MEYERE (&) $3735 (BEFEZFERM | BATRY — NS MEFHRITHIAH)

<B&%E>BTR7EY FYRSAY MEAST

e HR— Rl
0120-753104 =imm) S2a0Taoms~Figsks

OR—LR—>
https://www.nomura-am.co.jp/



[l Ryl BHEXD
B3fir - BENR | BANREE | RENSR BE S ‘
RESAE pEE | BEAYS

e bois (URZSDIESR) a AR Stoss == A

zofERE
‘ GREEEES | fF12m Sr=u— 50

i ; 5 "

2=l 3% i) (a5 wE | (BA) ALK IR | (TAYD)
(EARAHE))

*BHEXDICEH LTS [BEBEAYS] (. HETOBB IR ICHITIANYZSOEEZEH L THDET,
tiE. BRSEHSLVBUXDDERICDVNTIE. —RHEIEAREEFTEHEDR—LR—= (https://www.toushin.or.jp/)
TZEIEITET,

<EFESHDEHR>

mi% AN  1959412H1H

mERE  1718M (2024F12AFKIRT)

mER I BINEEFEMEDSEHIEERE | 63J50303/8F (2024F11829HIRE)

COBBREBLCIDITROSEHEDHEA—T> - BEAVZOEE(CDNTIE., BITETHIFR 7Y
AR AS MRSt (TSt (I, SREmEGLESESEORECLDEMIIEBEHEEX2025414
278 ICEREMAEBECIRELTE D, 2025F18288(CZDxhHHrE L THENET,

0 U7 > ROABICHAUTERREEZITRADHE(CIE, HEGTENWMEEEACETDER (BBH26F%
#561985) (CEOEHRIICRBEDREZHRNZLET,

O I ESSEDME (FZRFARH(CHEVWTETBEACE DS ORIBEE SN TVET.

05 KERREB(CDONWTRIRFEEHICTHERVWEZEIINIEEZRTTEHZB LU TR UET . BB, IR
Tt CAERERREZCHERNLIBEERF. TOEZCHETRIFEL THLKDICULTLEZESL,




7> ROBHW - 456

& J7>ROEN

RREANC, SKEDAZHDLT A > DEREEFEMEDOHREZRND 2B E L TRER
HILERZITIRAD CEZBERELET.

& J7>RONSE
FEIREWR

KERILVEZETOSHEIDEEE (J\1 - A—ILE - /R R) ZRENLREEHRETIRELF

I BB KERIVZTUSND/I\A - A =)LK - R RICREBM(CIRET DHEEHDET .
% [RENDEBRENR] @ BAEDHEA-—T> IP—I7> R ZBUTRET S, TBHIRENRENSEK
T,

=0T 1)

O KERIVEZTD/\A - A—)LF - /R RICREN(TIREL. PRI, BKEDA DA
A OHRCMR, FrEFILTA>DOESZBELET.

OIRETFTD)\A - A —IJLE - IR REEE U TBBIEAEUTORMAIMIS SN TNDED GEADRVNEE(F
AEDOERAEZEIDLHIIENDIBDZEHFT.) EUFT,

O IEMROMELIZIL 2w MO EDEUKEICKD . R— I A UAREDY XD DR

ZBIEUET,

O)\A - A=ILE - IR RADEEICHZD TE FHEMROMELZILZY MIRZEITIRSZEICKD. 5
RUXoD> hO—-I)L&EITIRNWET,

OR—BITAUACKDDEIREC LDV RIDERZRD Z E2BRELEFT,

SE—RITHRDFEITITD/\A - A1 —ILE - IR PADKEEIEG(F. YT—T 7> FOMEEHREEDI0%UR &
UET,

S IHENRTA0EB(CHFEL., 1EEHEDOREEAERF. RAIEUTIYY—T7 > ROMEEREED25%LUN
EUFEY,

OEXBHANEREE(CDWVWCIE, RAIEUTREFNZEAL. ABEE X UDKRZX
D EZBEUET.

7OREYT—-T7REZBUTIRET D 7 U—J7> RAXTERUEY,
RE=T72R TH—J7 >R

) | arEoie () | mHEDiE _
TS - RHEDRE | P s k-
DiLE - BES

BNV ey IY—TJ7>R « gy

&S

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,
1




7> ROBM - 456

EFDHERDZESE

NY—-J7>ROERCHE>DTE. /AT - dI—RL—b-US—F - 7> R .7y
b IR—ZA - 4220 (NCRAMEL) (2. ERDIENICE T DHERO—EZEZTTLET.

%5t 9 DEH BHOAHES (STIREREM) DER

BT NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.
= (LS -d—RL—Kk - UH—F - POR - FLY K IR=TA N - A2D)

ZELICPhTELD KE Za1—-3—OM Za1—3—0m

Fi IS EFIR
HRDIEE L. BAEEDSbhS T/ 1HHe S EIEOEEEET 360%
HRADREHE | o3t EEsi U BOE(CIED. HRADREREEA LETMEDMEE
BEAD30%LINE LE T
NEREEND | 4 ns e\ D pEI@E A (CHHRE R = A,

HEES

FUNTATDFA | UG TOFRARNY ZBHCRELET.

DEDF5E

RAl. A58 (KEHDBZEEFBEER) [CHERZITRNET.
ﬁﬁﬂ%ﬁﬁ(i\ DEMREADLHEFEANTEASHMNRETDEDE L, REIEUTHTF - BIcB5F
INBHEZRLCREDZITRNET, L. BEMEAKESE(CXD TFFTEREFNFL

ERBDIGENSHDFT,

105 llﬁ 125

* BIEASHOHIMNIC KD DEZITRDRWNGEESHDFT . F. FRODBEDZILNWS KUV ZED
BEAICDVWCRE, RIETDEDTIEIHDEEA.

EEHM. MRBMECKD TELELDISRERN TERVNEENHDET.
2




J7 > ROBM - 45

®NWME(CATIEER

O N, FAITEDFREEEFERD T 7> FOME
ENSIANONFEIT DT, DEESIANVEOHERE
(FTDEIEENRD T D L&D, BEMEANT

BIDBRELDFT,

0 U7 R FTEHRRCREUCERNG (BREEFRROEISFNGES JUTHISZSOTER) ZiBX THR
ETRSBENHDET. LI 2T TJ7 > RODEEDKEGRT UETEMBICHITD T 7 > ROREERZ
TETDIEDTI[EFHDEEA.

STEMIRRICERREN S O IEHEEICHENTE. SRERARGZBX THRZITR2ITEE. SHREHDE
HiER (FRIHPREH OREMEA L LN TFET D LCIRDFET,

XHWRF. HEHEHCEDE, HEMRENSKILONET.
HEHFEAL (I, OREZR O LSRR EERIFEOFAEE SORERONEREILONBARETT.

AHREHL S EEMENL LR UEES AHRREHD S EEMELN T EUEES
10,550M
." ﬁ
- fic
5 &
10,500 .- 10,500/
p R 100/ s 10,400M
v\ 50F3 P2 ' 7
fi 10,450 fig
5003 e o) 500 3t fic
©@+®) |(% | 450 asom | L% ©@+®) | (% =
B E3 ) = ZA 100/
fn - 420/ 420/ ||
. | (@+@) (®+@) %
..... =
AIEREH LEPREH LHBREH HIEREH LEAREH LHEBREH
SIECH] Dk SECHI Dfictk

o IEEDERTA (BMERERETEZRE T DHEEBORIGTA) DRRICEOTIF, DEEEDO—HFTL
FENY. REHN(CTADO—EHARUICHE I BBENHDET . J7 > FEARDERNRICKD. DEEELD
BEEMEBEDELEN DN O THBEEEEETY.

DECEE SROBEMEANIREE DER A L FREDZE X (HREBDERITAZ LE> TLBIEE

BEDIE | CENREOSENEBDBELRDET.

(BEBAMB(CH T BRBUCONTIE, lRdd [F4 - FHRRE] 0 [T7> ROBEA - Bie] ZTBIREE. )

TTARINRE DEEESROBEMEANMEEEDERTAZ TED TLBIHBAICIE TEIBEDDDEEDERN TR
HFRIDEE) | #1Re (BRHES) LRDFET.

S /REEN TANRE FERIDEER) 2R o ire. NERERERCTOERTANSTAIRE (FRINEE) ZHERUILEEN . ZDED
KEEDERTAERDFY.

TL: vy =
}sﬁ%@ﬂﬁi . wEHES (2B . . s (aoED)
m | T AAILRS (ERISES) = 2 EE T
= =4 (JEs2H1) = o O
18 1% @ # i @ D % fig
Bl & = fii & & 2 fi &
TE ﬁ 5855 SEHD il 4—% 36 55 SEILD
Ho = 2 | | BEEOERTA x = 2 | | BEEOERTA
@D @D
(SERED—EHEAD—EMANE LIS 3 B Ea0—p) (BREDEHNTTAD—EMANVE LIS T BEaD—H)
SRS [CHT ZBEACTROREAA—SHETHD. 2TORRICOVNTHELEEDTEBDERA. £, EEOHRDIEOEE

HEEICDWTRE. REETDEDT[EHDEEA




| HEJURD

4
W BEMZROEEIER

J7 > FOBREMEA. HEZITIED CUVDIEMEISEEFDERE (CKDILE RS
FIN. INSOERICKBBRIEINTHREHEDERICRELE . LIZHDT.
7> RCHNT, EEEOEROEERTRIFIESTNTNSEDTIIRLS, B#
iEEDTEICELD., HEZWD ., IWETEHEDABENSHDET ., 1S, &
ESEERFE L FERBDET,

B (RHES) (& mHEFNERECEH ICIDMBNEESLET.

7> REREN(CEFCIREBZITRNEIDT. INSOFEZRITET,
BFICT 7> ROEEN(THEZITIED/\A - A —ILE - IR REDIE T D
BUMEZF(CDWTIE BATORVMESF(CIEA. MBI AE <EHT SEIEE
HEPHABHF O EDOTINEILES LUSTIAAREBITRENEL D IR INE
WEBESNET,

J7>2RE EEHEANEGREECDOVT, RAIEUTREBAYZ(CXDA
BEHIRVDERZRDZL2BRELVFTIN. RBEEIURDZTE(IC
REBEHIURD HIRTEDIDIITEHDFEREA. Foo BEFHAY ZHEFBEDEF LD
RUWMEE. TOERFEREDOAY TR MO D s, BEMEEDEE)
BRERDFET,

*x BEMEBADEHER (T LECRESNDEDT[EHDEEA.

BHMIEES XD

& EOMDOBER

¢ J7> ROSHEIICEALTIE. £MERISIESRI7HRO6DME (WHOWBI—-U>D - AT) DE
REHDOFIEA.

0 U7 > R(E, REBOFEHINFEE USRI CHRANBESEFH TIDINENEUIBECEEBEEITHRICHNTH
BIRENSZUEBAEEIC. —BNCHEABSEDOREMEMET U, HIBRBHSHIF TCEBMETEEITE/0)
DX, BEIENESNTUESURINSGNDET., CNICEKD. BEEMEE(CY 1T RO R KX I TR,
HBREDRAHFOZF T PIEE SR B e]EEME. BEREDZIAWNNEE T DaEEESENHDET,

0 E&8Im., MRBMFCKLDTIE. Fe. FREOHREENRETLIGS(IC(E. KEAFHITA>TSERANTEA
BENHDET,

0 U7 > RNNEBNICHMAANDIEMEESORITIRCS VT, FRALVDERSEDOZIWAHEIAEEEN DD ET .

O BIMEEENADIEEE T 7> RICHWBEBICHIz> Tld. EBIOHEFADAIFESE (C KD AN REITIC/IADTIEE
HhHDET,

OIHEBIREITBIIHT—T 72 RICBNT, ORE—T 7> ROBEEFHE(CHRITEENEUIBERREIC
(F. J7> ROEEMEBICEHEEZRFIBENEDFET,



| &I XD

g
& VRV DOEERFE

RIEASHTIE, TJ72ROINTA X ADEBRLCER IR OVDOEE R A UVEIBEEDEER R
RITTITI D THEOET,

O/)\TA—N2ADEER
KREEFEDERMECDONTNIT A - RICEDVWZEMNGZE (O, i) ORBROIE. FRZITE
L\ga-o

0 ERRUDER
KEEFROETUEDERY R OZIEE. BIEL. TORRICEDZERIFITOMEESENDZEREZT
RS EICKD, BREBRETRVNET,

Xmat R OER(C DT

MENEU R OEIR(CET DMIEZTESD. T7 /I\O)ffﬁkﬁfi@/ﬁéﬂﬁuxa@% Q'ngﬁéﬁiﬁﬁg_%t
EBIC, BIBRMISRORE - R EZITIRWE T, URIEEBEDEZEERHN. REMED R UEEDE)
IRERBOMERRENIE Y X OBBRERACDODWTCEELET,



| HEJURD

L4

‘ UZG@TEEW]:'SE (20195 12A%k~20245F11A% : AX)

77 > ROFRBERHS JUN R BINEREMEADHS

== YT 7Y ROFREER (G = DEEBREEEMEAZH)

27 2 RERRNBEEDI S A EDHEBERDLLR

=IME O Fi9fE

% [+
25,000 1(0/6)
20,000 80 80
15,000 60 60
10,000 |~ — 40 40
5,000 20 20
. e [T o 0 o

Ll R

- 20 -20
-40 40
L L ! L -60  -60

20194128 20204118 20214118 20224114 20234118 20244118

BEAE (77> R) BEXE

BIME (HT7>R)

Zoh BAK  SEEEK FEER BAEE

SEEE HEEE

BAYR | SSEE | #TEEK | BARME | SERE | HEEE
=AE (%) 23.4 42.1 59.8 62.7 oS 15.3 21.5
=IME (%)| A 16.9] A 9.5 A124| A 194 A 5.5 A 6.1 A 8.8
FEME (%) 0.8 14.6 21.6 11.6 A 1.6 5.3 6.7

* DECEBHREREEMEAL. HIMONkREZBRELZEDE
HEUCEHELZBDTT ., 2019F12H%K%10,000& LTHE

* R CHOEEISANE T 7> ROWEWREFRD FEE A,
* 20196 128N\ 52024F 11 ADSFEMDEZARICH T D 1EBD

BELTHOFT, EEROREAME - &/IME - TEHEERRUIZEDTI,
* FREEER(E. 2019F12AM52024F 11 ADSFEBDEAR *RERCHISUEBBE L FRRDFET.
([CBIFDIFROEEERZFRRUIZEDTY, * BT 7> REDEEBREREMBEDOEERTY,

XDEEBINEREMAL. RAMONREZBIRKELIZEDEHFRUTHELTED. EROBEMBALRRDBENDDETY.

<HRIIREED S ADIEE>

OBAK : SREKMEIEER (TOPIX) (BCHAdr)

OFEHEERR 1 MSCI-KOKUSATIEEL (BEZiAdr. FANR—X)

OFEBE : MSCITX—>>27 - ¥—o vy b - 12Ty IR (BHiAH FANR—X)

OBXEHE : NOMURA-BPIEIE

OFSEEENE : FTSEMAREE 1>y IX BR<HAEA AYZRU - AR—X)

O#EBENE : IPEILAY - H)INAZ K - ROUR - A2FTYIRX-IR—D>20 - X~y - J0O-)UL - T4 /=2 T 71 R (AR—X)

B ARNIIEED S ADIEROEFESZCDOLTE

OBRGEHKMMIEEL (TOPIX) (FEidds) - - - FCEHAHTOPIX ([EREFHKMIEER (TOPIX) (FEHiddy)] &WWWET.) DISIMIERUEIIKMIESR (TOPIX) (A
LiAH) (CHRDZEEXEEEE. KRN tE ] P XBMAX (RSt ) P XEADEER T AT I P X1 EWWET,) ORNEETSHD. IBHOEL.
IESEDNAR. FIRRCEIIKMIEER (TOPIX) (BLHiAdy) (CRAT BT RTOER - J D) \ORUERIHMIEEE (TOPIX) (BLiAd) (CRBDEEX(IHE
BICATIINTOEFIEI PXABUET. J P XI(E FEEHKMIEE (TOPIX) (EHiAAH) DIBBUEOEH N (FNARDIRE, BEEX (FHECHUL, B
FzBVWFERA. AERE I P XICKDRE, RAXFRFEESNDIEDT(F R, AERODKE. IRFEMRUIRSHEEEE CRETDVWHAVRDBECH L
THIPXEEXZAVEEA.

OMSCI-KOKUSAIfESS (fieiAd». ANR—X), MSCITY—>>0 - X—4 v bk - 12T v O (FRHiAF. FHR—X)- - - MSCI-KOKUSAIIEER (BoiA
#H. AR—R), MSCITY—>>24 - X—4w b - A>T VIR (BHAH. AXR—R) (. MSCINBFRUEIBSTY ., ISR I DE/FE. PR
BIEZDM—)DWEFR (EMSCICIBBUE T, FEMSCLE, EHEHMOATEZEE T IEND LUONRZEILTIIEFEBLTLET,

ONOMURA-BPIEE - - - NOMURA-BPIEMEDRMEAEIEE. T TI«4FT 21— v U— - UB—FRAHILT o DIKRESHICRBLET. 1D, TN
J471—>vJ)— - UBb—FRAHILT 1 > IO%KESH(E. NOMURA-BPIEEDIEREME. T2, EEME. BRAUEKRIEITIEDTERL.
NOMURA-BPIEEZ AW TITON DB 7z w IR A MRS OBETFE)., U—EXCEL—IEEZEVFERA.

OFTSEHREFE>FT v IR (BR<BER AYZRU - HR—2X) - « - FTSEHRERE A>T v IR B<EA AYSRU - AX—2X) (& FTSE Fixed
Income LLCICKDEE=N. ttRETEFDEBEDHREINGEE ETIHOIFMAREE CMEFI UIES 1 >FT v IR TY, AEEILFTSE Fixed Income
LLCOMMIBAETEH D . 18EUCEE T DI RN TODHEFIEFTSE Fixed Income LLCABE U TWET .

OPEILAY - H)IAK - ARVR - AVFTVIR-IR—220 - I—owW - J0-)UL - T )\=2T 74 R (AXR=X): - - [IPEILH> - HIIA>
N-AROR A2FTYVIR-IX—220 - X—owW - 00—/ - T4 /)\=2T7A4 R (AXR—=RXR)] (ZZTlE B8] £KUFET) ([CDWLWTZ I
RHENIZBRE BHEHOLANILVESED. BUBNICREIT D LR, BREVTOHMERETNDIEDOTH D, ERERODTEREZR. ASHDTED
DNRROAS T 7 A—=>3> RWNIIEHCEHET DAISHOERDIBENEERZRDDEDTEL DFFA., T, IHEBRPORE(CHITIRET RIA
Az ENCHRITDEDTELDFRA. CSICEENDITBIME. T—5. TOMDIBERIENIEDEEZ SNFEIH. JPMorgan Chase & Co. KU
ZDF=t (UTF. IPM) N EDREERIEREZRIITDIEDTEDDFFA. EFNDERIFEIRAU(ICEBEESNDIZENGDET ., BED/TA—
T RIFRDOVES -2 RETBEDTIESHDERA, AERCEENDRITAROESHMER(CDOVT, IPMPZOREENO> Y - >3 — MEAESD
TR a>aEFoED., TEZITOED. FEEXY—TY MA—TZTOEDITDITENDD. £z, BITHRDBIZA. TL—IA K- I—>1>
S—. PRIAY—, FEFEECRO>TVDIAEEEEHDET.

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EIFUET) (BRI Y —1) (. 183ICEET 355, Sm@mmEEEmE (CoTE [
0527 8] EFVET) (CDWTOE. REXZERFGEEZITVERA. EERVEERMERDMN. ROIFICTOF T bMADIKEDHLE(C DT,
FleRMMIGICH T DINERREIBETEES T EIHVNETNZEN &I RHEDOE(CDNT, BRI Y —(E—tIDRAE (MR, KIEESF
FEFRBEITRSIEDTIEIHDERA. BER - ETOF 0 MCDWTOER, Y—T510>0. M—FT o 2P CEITIEHBEIITENSEEE
WEBA. BRHERTEZEEXISNBBERICK D TEREINTNEITH. TOTEMECERENE. F/BEICIM I IERICDOVWTRIET BED TIED
DEBA. BEIFEHRAR Y —NREITIMETSHD. TOMEEEINTERIR Y—(CIRBLET,

JPMSLLCI(ENASD, NYSE, SIPCOOSETY ., JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(xZ DRI EE
RITEBZTORICERT DT,

(HFr : KRS STAZTAR. FTSE Fixed Income LLC th)




| BEFHZERE 024411820884)

|47
W B#EMHE - MEEDHE cn & DEDHEBE

| — (iR (. 1500d/0) () e WA ()] (1IBO&ED, )
T 100,000 20244118 20
000 59,000 20244108 20 M
000 000 2024498 20 M
202448 20 M
000 #0000 2024475 20 M
2,000 | e 20,000 EiF1EMRet 240 M
0 ! : : : : ' 0 SRIERSRET 10,520 M
20144118 2016118 20184118 2020118 20224118 20245118
W FEREEDIRNR
RENRERRBIIRELER (A7)
ez 4247 e BEHE (%)
1 CCO HLDGS LLC/CAP CORP HES 0.8
2 CARNIVAL CORP HES 0.8
3 TENET HEALTHCARE CORP HES 0.6
4 WEATHERFORD INTERNATIONA HES 0.5
5 METIS MERGER SUB LLC HES 0.5
6 INNOPHOS HOLDINGS INC HES 0.4
7 CP ATLAS BUYER INC HES 0.4
8 SCIH SALT HOLDINGS INC HES 0.4
9 SIRIUS XM RADIO INC HES 0.4
10 WERNER FINCO LP/INC HES 0.4

b FRINB RO =an

(%)
20

10

0

-10

-20

20154 20164 20175 20184 20194 20204 20214 20224 20234 20244
- D7 2 ROFRIRGSEREHSIRIDEEZBIRE U TEL.
c D7 RIERFI—DEHDFEEA
- 20244 (FFHN SIEMAREFREER F TDINGEER,

0 U7 2 FDEREEEFH KT TBREDRKETHD . MRODEAMRZNRIDEDTEHDEEA. 0 T7 > FOERRRE. BE.
FARWR—LR—ZTHRUTWBIGERHDFT.




Fi - FHRE

BAI—R BB
1O E 1B OEfT
—#g -2 L
(HWAIO=1M) FrE&
Y i =z _
i A B fir (DECEZFERSI—X) AL L ARt
EEIFVE<IZEI—R \ —
(HEENBIREENZT—X) L

(REl, BARCBAOD-XDEEEFTEFEA.)

BARIAROREZEHDOEEMER

E =
= . fi = (T7> ROBEMEAIFIHOAHZD TERRLTVET,)

AN & AN SHEE = S BHIAHDIRFETRILICHS z
53 A ® & RRI BARABRNSEEUTOEEHBETIC. BHIAHFDIRFTRH(CETINTES

e
BAI—X A BT

1 & =21 fiI —fEI—X 1/ OER, 108 EZ (1AL
BETWEL<LIKETI - izl e W ==l i

B
| &

i L] HEEAR DR EER OEAEMEE
K i A, BERAENSEEUTCOEXHBENS. BHIAHFDIRFGERATHEIMWUET,

[REI. 3300 XTI, IRGaStiNZM TN ZHHOBHAFDELET,
BH A #& ) B [ (BRFESHIC LD TII LR EERDIGEN DD FE T, FU K FERFESTICHBBUVEDE
ZE0N.)

. 20251 828N 5202661 H26HZE T
B A
WA DA B | s T A BRI T B e k> TER SN T

#a & il R 1E145EMAERZ SRS (TRIET . 2O, BIRIRSHIRESRITEENDDET.

B - e B0 SREREBIFIEICH T BEBEIDEILS, ZOMODEESRNEENGDE=(E, BA.
EP B o Hy%ﬁ L BMEDEBHAFDRFERITEE, BRUBICRFIZBA. BREDKBEAHD
! SHEREUET ZENBDET,

= = HH i #EEAPR (2005428 1HEE)

iy + (= = SRIEOMN20BOZ FEIS TIBAEE. BRELIBEANHDET.
R =} H FAI, 8A5H (REHDSZSEREEH)
Y% oy ) fic F12EREE (CHEEITRVET, (BI%ETHEE

SE & DR E % 5000/&M

[REI. https://www.nomura-am.co.jp/(CEBEFAEE/HLUET.

=
of

1R, 7RDT 7> FORER, EER(CRATERBRESSEZFRL. AINTVDIREEI(C
RIFUET .

SRR E(E. MRRIREEFEE U TEIRIhNE T,

FEIZR DA EH D E=H Ave

NEHRRIREEEFEL. —FEOEMZEIZ UTZIBA(CNISA (D EEIREIRERFHIE)

B G E3] 1% DBATIRELDET,

TJ7> R(E. NISAOMRTEHDEEA.

* FERIF2024F 11 AKRBIEDBRICE DS BDTIDT., BHENRESNIZBEE(C(E.
RN EENDIHENHDET,

XBA, BEORBHFIAHDITERZSUICEAL, BIUDEEDSERVECDNT, BRFERMCEDTII LR ERRDHE
NHDFET, FULSBIRGFESRECHHEOEDEZE0,



FHNS

B
=

J7 > ROEA - BiE

27> RFOEH

>
REEN RN (CRIBY BEA

BB AMIAR(C3.3% (H423.0%) LI CHRFSRAAIRE (CEsH 3L ZR L THII3
(B U< HRBRHCHAMUADE, BU< EMARFLNERH L L BEEE 2E0,)

LN SRS s A e
BARFEM L, BRKkUBET SMEREOHNAS JUERERE. ROVICBACEYT 555
JX bl LT, BAKICTEH T 3EMDTY,

EstHMERBRE | HOFEA

KREENMETME TRIENICRIBE I SER

EFERIN DRI, B2 DT 7 > ROMEEMRER(CEEMMEEZRC TRIBEELFT,

J7 > ROEFEHRME. BLstEEn. J7 > FOREMBACKRSNE T, BB, BAERE
JZ(HMEFRRTDEE T 7> PO SHMONE T,

{EFERIMEDEC D (I TFEEDBD ELFE T,

(EFEHRANE ££1.87% (BiikeE1.70%)
= J7> ROEREZNICHSHAR.
g SLE 2 ££0.95%
< |5 HEEBESOIF,
of || See=ie
8 o~ N BARBDIEIREM.
EREEER | | B0 B spmemzsmsmoxd.
(fS5T4RAM) B 2| OBmcoIr ROEE F0.70%
2a |t BLUBHERES
58 |
£ 7> POMEORS - B ££0.05%
5| BESINSOREORGE
GEADEEEDHRN]
Y —T7 > ROBADEE,L THINCRAMEAZ S ZHIE. <HF—T 7> REREHRET
FREEROEALHN ST BREAN S, SEIASLIV7ERSVICETRTDOEEZINDND
EOEL, TOWEMED, TH—T7 > ROFIMEERE (BROMEEGEDTIIE (O, £
0.57%DEE L TEIEE LET.
ZOMOER - FARELT, UTFOBAZN D7 > RhSTIMDNET. CNSOBASE. &
FARRECLDZHTZEDTHD, BHICHE, LRESERRT SN TTER A
TOMDER - | - EABMEESEOSEORCRET ZEEETFAR
FHR  NEREEDRESCEY ZER

EEEEANZ(CEINDS T 7> ROBE (TG D ER
- J7 > RICEAT 3% =




L —

O & (IR (CEEEHDIFHICERAENZE T,
O LI TDXR(F. BAEEEDRRENFDOIRETH D, FRMTEFCLDREDHENHDET.

BFHEA =[S He
SRS FhiSHt. EEUFRIATER | BCHPEE U TR
) RO EEBENRS(C L T20.315%
e (F#) BV FRiSH:, EEUFRIATER | BEFBE U TR
BiERF O AFL e (FRH) BRMMEERBOESR GEEZR) (CXL7T20.315%

* FERIZ2024F11AKRIREDEDTI DT, BEENWESNIIBEE(ICIE. MEREHNEEINDIBENHDET,
* SNEREENADIRE (C K DINEREBEBROBA SR EHEIC(E. DEFOREN LEEEERBBENBDET,
*KEADBEF LR EFERDET,

* FEEDEURODFHBIC DWT(E. BBEIREICCHRINDIZEEHEHUET .

(B2E1R) T7> FOBREER

(BT : %)
xR (0+@) OEREEEADLEE QT DMMERDLER

T2k 1.92 1.86 0.06

(20241H6H~2024%7H5H)

* EEROBH (CHIEO TR EREIRDER - EIE(CHND O TZERDHRE (RAIE LT, SEFHR. TEETFEN
ROBMEESEGI R ZR <. HERFONMN D EDIHERFZZD.) ZFAIMROTIIZHEOEIC/ERIR DT
BAEMER (10H72D) ZRUHETRULTVET,

* ZAHERWES (CEH L TLB1IBOSZDDERBBMICEWTAHWZAEBACIDELLZEDTT,

*BEAE. RAIELT, BEFEH. SEZAFIRS JUBMESEGIHEEHEE A

* BER(E, FRBEUTZMETT,

* XY =T 7> RO LERZEHE Y.

* TOMERCE. HNEREEDOREFCEIIER. BEHEEAFHADS T 7> ROBEE(CFRDIBERANEENET.

*x FECORRRMATERUZENTY ., CDfeéh. CNSDERHKETTESETHD. RRICHREUZERDIERE(FR
ROEY,

* ERTOFMBERICDEFL TR, FARHR—LR—Z(THHB LU TV DIRMERREEZZEB S,

10



@) DI EOETE =

—

® U7 > RDZBINCDINT
[EREIDHEBEA—T> - BBV (C [(BADERR) ] #4iLddHarbDET,

11



MEMO

ER—ZEFERBREREBOABTTIEIZTEVEEA.)



MEMO

ER—ZEFERBREREBOABTTIEIZTEVEEA.)






