?§§1§§E§%EH§ Asset

Management

(ZIEHREE) One

[EFREIAE
2023F12H16H

IR AL
¥ T77 R
(BARER)

ENEHRIE B RTU

AR R

BEE. | AR | BANSEE : e | BB
o | e | oo mENSEE | AwWE | wevws | ogaws | o
‘ F0—/N .
e s He TOMAE | #120 = T RN ™D
(&EETEEEY) (C==35)) NN T7VR
TY—Yv7

1 REEFENESN\DRETBU CERENRRENRET DEERE. [ —KITT,

%2 BUXDICEHLTWD BBV I F WHTOEBURIICHT 2N\ I DERZLH LU THIFET,

@ LEEDEBRDESLUBEXDDERICDOVTIF. —REEEAREGFFEHRDR— A= (https://www.toushin.or.jp/) T
BUERITED,

COBERREBICKVITIFAETTHRA VALK T 7 VR (BRRER) |OFEICDOV T ZERHS . SRIEGE
5% (BH23FA1R5255) SHORDFEICKY  BIlEIFEEE 220235 128 1 5SHICERMBRBRICIRHUTSH Y.
2023F12816BICZDMANECTHEIE T,

B AE(S. SRIERIE IEE 1 3ROREICEIKBRREETI, (@A (77 ROBROEEETSE] |
B T7VRICEEY SERIEmENS VA5 1 SREIEICHET 585 " .
=7 w N ~ AN
B8 (T, [BRERREILVLET.) 4 BEaton—n 2 O 7 PYFIAYEOne =it
R CEBETEET, THERES FEERES HERMBER (&) 53245

. S ghm Ayl 11985%F 781
K ECHROLBABH SFNTHVETHRORTE s

FRERZECBRNCVETARERIBEMEZN  gmyspaEmamos st 726 94460

[CTERVEINE SR ZEBU CRAMVLE T, (20235 9HKIRE)
BB RFERMICEKRERREZTE —K*TUL% F.ZDE ZEFRHORS
%:\§%@§E£%UTB<$DILUT<7L Yo (j—)ljtyg—]

n 77/|\0)|791’§Ll¥lbt§jcfdx%7&’_5 SOICE RABEN  0120-104-694
UREEANCET R (BH26FEEE1985) (CEDETE  (SMBHEEBOFHIR~F%5H)
AICERMEOREZHEERVZLE T, [ihi— L — U7 RUZ]

B U7 VROMEF EFHECEIERFARULICENTHFIERE  https://www.am-one.co.jp/
crensEd | (@A (77 ROMEDRES SUEERETSE]

B P ROBFERG R MBSOV TIREREDRRE o o PEDRS 2

ETHEEVEDELEE, =HEREFEHRITHRN ST

CIBAICBRUTR AEDABZ TR CHFTH<IEE L,




77RO BN-1Fe

77>ROBM

FEUTREEFESFICGREL. RE U RS FNR OB R EIREEFTHMEDORANGHER
ZBEUVCERZITVE T,

____________________________________ Jrvkowge
KREEFIISFANDIZFEZEU T tFZEOIFIEHEFIOY O TmHKICE

BRICIKRELET,

2 EIF- I —DERT 32 D0DIBEIEEIHFICIRETZTI7 VR -F
7\\°77y2“-6‘§-o

O TtY T IITENEREEEIEIT-JO0-N)b-ELoyay-JrR-7J0O—/V)b-
1—FTA4UT4—X-TITAT4-T7VR IJSASTHER| (LI Z7O—-/N)b-2—F 41
TA—XTITA T4 T7VRIEVDIBENHIET ) CERIREEEIET7-70—-/N\)b
TR T 7R (ESHEEIRERER) [[TIRELFE T,

MEFUL B D[ T7 Y ROMEMEH | &2 TELIEE L,

%x[20O0-N)-1—FT4UT4—X-TITA T4 T7V/RIE [E0F7-70-/N)b- I3y TrROLIEY TIVTE) |
DY T IT7URTY,

O 70— N A—FTAUTA—RX-TIA T4 T7VRIEETF7-JO—NIVRTER T 7R
(BEFSHEEIREREMA) |[CH T DIRELRIF. ZNZENH70%IZEEN30RIZEEZEARE
LE T feflEl. KBDENERE B RE LB SICIE YU RERBDIEENHUET,

O EEIIEOHEALXRE. RAEULTEUZRBET,

OIREEIECESFENINEREEIC DOV RAIEULTE T 7R CEVWTHRBAYY
ZITVEE Ao

¥ FEREEASFOVI NN EICE@EAN BRUBEFBEARDE—ENEDNCBEE TR IR
BROOAREGEHEZNZEIL S ER TS EET,

EJF -7 IL— DIREEFIIHFDIFE

QL T7URIMMEHANBE T T T )U— T DIREEFE S HREZFED R (B, X,
K, BEE. BE. B, EEYILE. Gl E,) A< OBURELFE I,

@ EIREEtEF FEESF O DLEEENE VW ATRMADRE(ICKILZEUCDEEZ{TOTEZ
Fred5ENEL MM ERICRDRIANGINGESDIHEWNE T,

Q@ 11— N 1—FT4UFT4—X-TITA T« T7/RIEFEEICHEEL. KFUEVESFIEY
EREDRHERZEVE T (ET7- 70—V ARG T 7R (EEHEREREREA) [F/EE
DHITRELFT),

¥ LT T T IL—FOREEFASFDRFEICDOVTIF, 20235128 1 SR CERARMIAVE S ERZ DL
([CEEHLICDDTT . SB GCHDODNBHEELRDEENHIET,

C BRI, RS OTIE. LROBAN TERVEENBIET, )




FHETFHEA S H LR T 7 R (GEREE)
< O
6 77/"@ gﬂ"]'ﬁ @

i 77V RDLHEH
MI7VROEBRIF[T7VR AT T7 XA TITVET,

TPVR-F T TFUREFAREBEASNDIREZENE T HIREBFEDIE T —RICKREVRIGEATRE
BROREGFTAS P AN TER T DL Z[T7 /-2 T - T7 AR EVWNET,

AN 20-N\ » I-F4UF1—X -

E 3]0 | Oy = 1747_-4 ° 77?“
| » MAETT (AET) (WIEYTILTE)
= HRLVAL
g HRXT7UR AR E
Z| sEs- (BRRHER) €5 . JO-NILREEI 7 VR
g Wi (BISRSIZERE )
EEg (BNEE)

¥ETT-TO-NIVRmk 77V R (EEEEREREMA) (& T77IU—TJ7 VRAKX CTERINE Y,

I E75RE IR
7 ROREHIR RESFIS DL EPHERERUNCFREETVFE A,
RESHIS \OREIE | REGTIES \DREVSCEHRERITFE Ao
NEREENDREE NEREENDREIEICFHIRZERITEE A
I ECT5Et
FAIELT. B8R 158 (IARBDHSFRERH. ) DRERIC. NS DD EZTVET .
N3 ED
A X—) 18 28 3H 48 5H 6)%9 78 8H 9F @ 10H @ 114 12)%9
S READEHES. B 7 SO/ R BB O T LS EFTER GHERZSHET,) BED
LEELET,

O TREFDNETEES FF RIF NG ZERELC. REUCNG DB ZTOIEZBIEUCORELE T,
FBFORBIU 1 2BDRERD DL ERAEEPEEMEAKEREZRZEL T FIF-BESEHIN
WDIFD DECHREADEFEAN CEFERUNIRE T DEEZMIILCHE T DEENHIE T 22l Dkt
FEANDEADHZEI(CIE DEZETORVTEN HIFT,

QLBRITOERICDOVTIF FICHIRZESRIT I ERDEARHICE DV ERZTLE T,

XERIRIC R DECRERIIEELE T,
¥ _FECIFAA—IHTEHY FERDDBECEDILNB KO ZDEHEAICDOVWTCRIE ARET 2D D TIFHIEE Ao

C BRI, DRSS OTIE. LROBAN TERVEENBIET, D




5 -Fe

27KRMD

N EEICFT 2BEEIR

SBEETNHESF. A SONBLEREY . BEET | aEnsosman
DREENSTIDNFT DTHRENTIDNBE. Z | ZDNBA A=Y
DAL BEMES FHVET. BB HES0DE
EORIEIRELEDTEBIFEE Ao

REEFEDMEE

O DEE(F, FHERRD(CRAE UG (REIERE DR SFNES LUTHIRZS T Em) ZB8A CIWVDNBIHEH S
WEY, 2055 SHREHOREMEEFRHTREH LN TNE T2 EICRUE T,
Fle . PEEDKEF. AT UEEFEIEICHIFZT7V RONGEERZRIT D TIFHIEE Ao

DECEEEEBEEMEADRIR (1 X—2)

DR DEFEHICEIE UTOHENRENSITIVDNET

____________________________________________________________________________________________________________________

____________________________________________________________________________________________________________________

STEIARIChICRAE LIRS DP D SZIONBES | | SHERIRIhIC R L NG A B R TRV NBIBE

T=ZA oo r—2B r—2C
— <BIEFREENSEEED LRSS <HIEFREENSEEMEN TELISE>
/ [FAshRE | | 45ER%:1 009 10,550
/|0 y mnplm;
10,5003/ | 190F 10,500/ 10,500/ (@@)SOH}&}EE%WOFEI 10,500/
[ ™., 10,400/
*50M
+500/ *500M #5009 104508 %5007 | [BEE0E| | sme00m
@+@) (@+@) (@+@) *450 (@+@) (@®)20M
% (@+@) *80M 10,300/
1? #4209
& @+@)
FIEEAEE  MEAEE  MERED FIEEAEE  MEPREE  MERED FEBREE  MEBRED  uERED
N Ny N NI N N
* DB *DENRE *NENRE  *S0M%E  *+HENFE  *HEURE  +80ME  *HENREA
5009 500F] 500 AL 450/ 500M AL 420/

EROZENZNDT —ACBWV T RIEREEN S ZEREBE TRE UGG DIBRZER L RDBIERIET

| T—2A RS 00F+ L REEEAHPREEE OEEMEDE0M=1001 |
| 7—2B RS 00F+LEREB AMPREEE DEE(EEDE A50MH=50F] |
| 7—2C HRESME 00F+LHFREEAHPRE D OEEMEDE A 200M=A 1008 ;

____________________________________________________________________________________________________________________

*AB.COT —RICHBNTIE DECEZEERS TN CEEE C I A BEAEMERADIERIC KW REEFEOBEHRRE TN ENRIGOIEREG O TNE T O
DRI HREEFEDNRIC DOV T DEEIEFTEE I 2D TR, [DECEDRIEE] & [ E ST OEEMEADIBHNER] DEFTER CTHI<IES L,
¥ ERIFA X—ITHY  ERODEEERPEEMEAZRE T 2ED TIFRVDTITBELIEE W,

SIHEE (ZRE) DI7VROBAMEEICK > TIF. SEED—ERLLEEH RENICETAD—EILRUICIHET S
BENHIE T, T7VFBARDERINRICKY. DECEERKLEEMERDE LA DNEH o IEEBEKR T,

| HEED—BHTEAD—BLRUIALT B8E || smeoBITAO—BLRUIGELTHES |

LEnicE

EBRITTA (REE (RnE) DT7 Y RFOBAMEE) Z LO2BANSDNEETI .

TENbcE
— HTAILRS (BAIHES) —
wE | Esee PR EOTE B e
rtat N a IRLEH BN, ZD rtat | (HRIDECSR)
) SE2TBRITTANH ]
) & PO s B i
& (BRI & (RIS ER) 8513 & BRS)

FERBHR VN ETIRIE T

TARLRE FRIDEE) ERTA%Z TOSENDSDHEE T . ik DIRESE (ZE) DERITAR. TAILRSE RRIDEE) OFELFHALE T,
() EBHEEICH T BFBICDONTIE BIBIFH-FERIE] DI T7 Y ROBER i 2 TSRIEE L,



FHETTHRA U AHLMRT 7V (BRREERY)

HN-Fe

ENHECEFIE

BT 7 VRN E T SREEFASFOBEF U TDESITY,

Eo7-o0-Nb-tbova>-J7VR - 70-N)b A—T4UT(—R-TIA T4 T7V/R ISASTHEE

EEE A WUF EHRCBWVTII7VRIEVVET,)
i RE WOt TIVT B BN EESIRE ST, HES S
FICHEEDTEASTCHRDRNRTEDFITI DSEHFO DR NDREZ B CRENRNFDEZITD
& @ 5 &t CEFe RENBITADHEZEIET CEZBNEVTGERZTVE T . Atz I9 —&IF K, B/, HR &,
: BE.BEH. REYLE, HfeEDEEZVVETD,
BEFIFROEEN T, RAELT HEREDIIEITRE L. DR NeR— D1 U #HEEUE T,
FERIRE IR B—RITHEDIESANDREEE(F T 7 ROFEEEREED 10% U TELE T,
& 5t 85 & fRHEARR
R & H B|FE128318
SEAHF. BA Y- A FINABLOMEIRFTE R SHEUE T . IR D EKEEHIST T BIcHITNET
RSB T5 5t HNE. BIEAHEREIRFTERD LOTEANSDE T D ENTEET,
: (REIELTHEIFEHSH GZHBENEE IHTRWVWES(E. 2EE |H) DEZEKR TIROSHE I CORUTIThNET I
ASTHE RS RSO iR S BEEAD 158 GXENEE B CRWVES(E. 25 |H) £ TSI NET,)
g B = # F BNMEERBECSEULER0.70%
EX M= R & 2 5t iR 17 | N EERBIOTUESR0.15%
- B REBRBEHEATR. e yinm -
=19 5 AT 2 At 5 w-%@é&%m%ﬁ(dﬁbEXOﬂ 0%
SEREH 20055582
= i = 77 FyhYRIAUNE—0OV/) ITA-ITA
®r 8 2 F 8 TNV TFURY-3—OVN)I—I—
B % E& A EiR LERENSEHITMT.

TR C— — ] 30~ — vy V .
B EE AT S T7VRN—=hF— Va—2avX(F—0Ov/N) ITX-ITA

® & B B 2 #HEIFTTBYNIRIANIRIA

BB, mRBEECLOCF, LEOEAN TEBRVEENBUET . ) a4




5

7oROBHN-F6B

J7VRE B0 -7 0—NIVRTHK T 7 VR (B HEEIRERE M)
i & ENRESRSS
# & B B | EERERESLE

TENND DIVENHEEREDESKREGTHMEORPNMRZN S CEZHNEVCGERZTVETD,

7T JO-NIVRTE/RY T —T7 VR U ERRERFE]I EVWE T, ) BRI 2 TBERETRELK T BB,
BEEMRICREZTOBGHHIET,

SRR EEER MmN DREZEUC. ECEESFE OEFROREIKICIRELER T,

RIREEERMAFOEALRE RAICEUCRMUET DI EZRBALLFTT,

EREBEANEREECOVTE RAIELTRBANYIZTVEE v,

“EREE. TDREBEREICKOTIE LERDRSHFERAD CERVBEHHIET,

<HRIREBEFEOERTGE>

B R A i | -coREEmE REETNEOERNNEERNZCEEBNELCERETVET,
RO AR FTERERRELET,
A DBRE(C B T3 T D SRERIG P ST M0 SESRHIE P HBEIE L SIS
N2BIHERIRL. RS SOERIN MG EZBIET,
OB LES, REEL TR T 3T EERAELET,
ANEREEICDOVTIF RRIELTEBAYIZTVE B Ao
SBEEDEOBEIE | (—BER) LA DBRADISEIC D BIERE, E0T Poyh-YRIATN-TR-TA
BrOETT - PoybYRIAVNUZTFTYRICEELE T,
EREE. TREEEEICE-TIE LRDESHEAN CEBEA NG,
A DEERE LS CEHEERITE Ao
S EHEEEADEEIRELSCFHRERTE A
[E—SAOREANDEERE S (3. BEEAUEDMEERED 1 0%UAELET
ERREHR | s AR EERARRCED Z—DE(CH T BRRE LI A — Y v— EEET I 2K — T r—B &L
FUNT 4 THETI A — v — DIFEHE A EDMEEREICN T D%, RAIELTZENZN0%. &5t T
20%LINET BT EE L M HERRBR B0 &S BT R AICIF. — R AR AR EEERARAIC LoD )
HENRE B HESBEETSITEELET.
_ SRHARR
EEwmAE | e
FRRL. SRR OMNSH O FE- a8 L g 318 s E T,
R B B | 50108 B MERDESEREEE)
BREEIC RAIEL T RO HICE S = HRAET LT,
SERREOHE S BREERE DR E ST RS SINSE 5E S (i ESHET.) BEDRBEEL
INEHESH | &9
SIS A FE M BN, B DAES KU REI A S E R TREENRELET.
BBREDEAIC OV TIE CHBRER ST BEEOUMICE ST TABSEE—DERETVET,
ESXMESRRE | 5UFCA
Erm s | TOIEEITHUER0E0% B

(MER) Z=FE=+1:0.70% (Bitk)  ARFE=11:0.02% (Bitk) 5258 =11:0.08% (Bitk)

ER®EE

200548278

E T

SR IA Y i ¥=

5= #

=HEREFERITIRA ST

XEPRDOEREEEIZSICOVTIF WITNBEAFHREI I IER A,
XANRDOESHE S SREFFEASOATZENLICDDTH. TDINTTIEHIE R Ao Tl SMEIF2023F 128 158IREDHDT
B SHREECRDBEDHIETT,

BB, mRBEECLOTF, LEOEAN TEBRVEENBUET . )




MACTTHRAVALKRT7 VR (BRREL)
AYTTEY

BEMBOZHER

SU7VRF BREGEFISNOREZBEU BRI E D HHAIMESSSF NEREEICIRBEEIX
TJHHIET) ITRELFITDT. J7 VROREMEBAFEELE T . CNSDERICKDIEMIE TN
TREBEEBDHBEXICITBLET  UH > T AREED H B EEDRETAISRIEINTNZHD
Cldia<  BHEMEBED TE(C LW IERZEWY ARBTAZE AL ED' HUET

Flo REEFFREr R EERET,

KRETHE- MR OBG - EEDALELF S BEMBO FERREBUE T,
RENKRE- R OBUaRFES . @ERH . EARG. HHREDERCK > TEEMS
PEEMENKELEFHITDEGNBIETT CNODTEZRIT. ST 7Y ROEEE(ME
BT 2O RN HIFR T,

—RICHEETNSE. SCEEMBICENTRENNS S OREMBIEL Z/RC VT IHR
FECH FRATFMEZNEBZIR A CTVNDIENS ANV —URTELIELESHT]
BRI SHIE T,

AVRY—
DRT

PREZEN

5.5 HRIVDIDAS (& RN DEGE - #F (=B DL 2 BE. FEITERDFEE RERT

DZAL. MHEDOHBBEMRREDTEZRTEE LT T —RIC AN ELICIHZEICIFE
DFEZZ(T BT 7V ROREMBAN TETDTREENHIE T,

} KRETDEFROKED RIS BEMBAD MEERL BT,

REEH

DR NEREEL. REBRSOEECIIAREMEHNEBLET . —RIC.RENESEZEED

RHEEN—XTE LM UGG TH RELDBEICHUCHE LG IHBE(ICF 2
ZNEREEOAEEMEN TEL. BT 7V ROELEMEEN NE T 2N HUE T,
R BT7 VRS EERERISCOERBNITIREZETOTEN O REEEU XTI H'E
WICELRDOREMEN BIE T,

} ABRSEOAEE. BEMEREDO NEERERUE T,

EnE

U=z TEEREBUET,

BIMEZSREZ7RE I 28 S A MRS R EDMEHRREN/NE VFE PG [BHMRL)
BEICIF HLEITBHHIC. AEIBMET. HLEITIHEZTEITHEN TETRVTIAE
HERNSHIE T FICRENEDEWVWEMEIS R EZTTHA T DB AICIFZT DX EZEZIT B T7
VROEEMEAN TE T DO REMED BIE T,

} KREEEDMISRRENNSNWI LB ETHET BB TTEE TERVGE(S BEMERD




REURT

BEoEE | BANREEHISOBRANROPEEAERIFT.
BREEESIC | H77 VM EIANDIREEFIISCHII SEARA DOBADITIN . 477> ROER
REJID | grAsnessnElEd. 3o AEREETA B CREDEMILCIRET 515

EA7 & BNEDREETH SEERERTIEEICHAT, BN R S 5 B T AL
N ET,
- BE T B MESORTE DM BERE - FESORAE L. EEMED TEER S
ﬁ:@ UET.
EMIARE DR TEN EBE( L BT IEDV HEEC 88 . M MElED

MBI AEBP T DL BULFESRDIENHIE T Ffc, BifizsEDERIDIK

TORMTO5IETF EBERNETHELCIGEICIF SXA M OMSE TELERT,.

CNSDOEEZEZIT BT7VROBLEMEEN NEITDTREMENHIE T,
*EREMBOZEER(G. FEICRESNDEDTIEHIER Ao

ZTOMDBER

® LU VROBWSIICRLTIE. &I VEFEI7RDODHE (WHh BT —UVTAT)D
BRIEHIEE Ao

® LT URNF REDENNFHE BB CHNESZF I T I DUENEUBE P D
SIMBICBVTHERENBELUCHEEEIC. —HNICHEABEEDRENMENE U, HiHEESEN
SHIF CEBMAE TSI CERVWIRT BEGIBNBRESNTURIURINSHUE T . TNITKY,
BAEMERICTA T ADFEZHKFITIAREM L IREDHFAH DR P IEE IR DTS, T
CTICRMIFIEEDRPIAHDZAI NI ELE R D TR BB EDHILNELE S 3T
BN HUE T,

AR DERFHI

LZERH TR ERBAREBNORIILIC IV T SA PV URIEEBIBLEEN ERUR I Z
iR BEL. T ORBRICE DETERBIRE A NILDETREFZ{T O EICKRY GEREEZ{TV
T T ERIBLEEN SMII U URIBIBBUEEN, 7V ROBER/N T4 —< VIO
CTEHNICONZTVBROFHDZITVE T EHFHEZRERIF NSO DERY AT DEER .
BRNT =YV AFHIEDRSZR(T HENR RN SERR TSR DOERE - Sl ZT V& T,
BEZFASHL TR OABEIRIEERICET HMIZZED. T7V ROHEABEDRENEI AT D
EZYUVIEEERIT HECDIC. RRIFWNROERE RIS ZITVNE T BAFHIEERS
[FORENEURTEEDEYFEEDERCREE IRV EERZCONT. BEELE I,
RURTBEBAHIE SBEBICIRDTIENDIRT,




FHETTHRA U AHLMRT 7V (BRREERY)
O R&ERY

<&TfEH>

I77VROFHERRS SUDEEBIREREMBADHRE T7VREMDRRNBEET S ALDFEREZROLR

(M) (%) (%)
40,000 100 100
— DECERIREEAEMER (H) BAME
32000 |\ mE T ROEMESEE (G 80 80 ¢ e
24,000 60 60 s/VE
42.1
16,000 40 40
25 21.5
| M| > 7 | & = B
6.8 59 54 :
0 .II""I"' I ""IIIllIII II"I PP 0 * ¢ ¢ =] 0 | &3
- L | : : - >
20 20 | -124 124 > o 88
' EY -19.4
-40 -40
2018/10  2019/10  2020/10  2021/10  2022/10  2023/9 JrUR  BAK  5E@k FREDE DADE GEEE  HEDE

20185 108~202349H

* 77V RODEEBIREREEMBAL. HIIMODEEZBRELICOHDEHRLT * LEHBOESARICHIT2ER 1 FREDEERDTHE BXE &/IVEZ. T7>
STEUCEEMEBNSSEHINTVE T DT REOREMEL IR DHBEN G RBFURRNBEET SRICDOVTERRL, T7 Y RERKRNBEET SRZES
F, HICHE TEDRIIIERLIZEHD T,

* TPV ROFRBEEERE TS RIDONEEZERELCDDEFBUTHHEULE *IXTOEEISAN T7YROBRERREFBRIFEA.
BREERNRHINTVET DT EREOEEMEBACE DV TCHELICFEEE
REFRBBBEDHIUFT,

SHEEIT S ADIEH

[EREEHATHE R (TOPIX) | & BARDKI 5 Z L8 HEFEL. T&”ﬁﬂ%tb?d)%%&%ﬁ‘g‘é?—
TYNRNYFY—T TG, [FEHDIEHES SOEERICH D DREF IR R IPXHE

I AL (TOPIX) e o o L S S S ST e e

(Ec=id ) = A EEMICE T 5 T N TOIER)- &)\ DB OIS HABEE - A FEI BT 5 T
NTOWEHN)FIPXHAELTWVE T,
IMSCIAZH A A ¥ 79I R EMSCI Inc.h BRI, DAER< EROEBIEED
h e @ s | MSCITULAYTYOR PR TEM . SEOR SRR R CBRU b0 TY . RSN T 5B, SN EET
(EoZiAdr, ANR—X) D—E)DIEFEMSCI INnC.ICIBBLET . /o MSCI INCIEBIEMONEEZEE T DHEN B KON
=R T BHER AL TIET,
oS IVMSCIIR —97 -2 —ruh A S FDANiEMSCl Inc. A BESEL I TG FE DA
= 7. EEOKARIEEN—ACOHLIDDTT. FIEIET 5B AOHEEED—
EEEAD GR—2) YIDHEF)EMSCI InC.lZBRBLET . £/e.MSCI InC.lEEIRMOANBS ZZEE I DIEF B LONKEE
‘ (FEHAERIEELTIET,

[NOMURA-BPIEHE] (& B T T 21— vU—-UT —F ROV Y )ILT 4 VI AR D EN THIT
SNeRBHEROMSEAEDBA7ZER I ehICHRFEUIREINGEIEM T I . BIEBDO AN =
B X E & NOMURA-BPIEI&E HEZDM—DERIFEN T4 T 21— pU—US—FRIAVTI TV ITHARHICRBLET . &
BEHNTT1—pU—- U —FRIAVY)ILT« VT AR BIEHD M. T2, FHEIE.
BRMZRIET DD TIFRL T7VROERRREICEALT—IEAZENEEA.

[FTSEFREGEA 7w X BR<BZ) lIE. FTSE Fixed Income LLCICKUBE SN BARZRRL

s @ & FTSEHREE 1 > TvIR REZHEDOEBDOR SN ZSHIBORHMREE CNEFHUESA VT VIRTY . BIEHIF

= = (ER<BA HRX—=X) FTSE Fixed Income LLCOXIMEAETH L, 1E2ICRIT DT N TDHEFIFFTSE Fixed Income
LLCHELTWVETD,

[JPEIVAVGBIFEMIZ O—=NIL- T4 N=2 D74 RIIF JPEIVAY-LF1UT—X-TIV IV —

P 5 & JPEJIVHVGBI-EMZ'O—/N)b- HREJL TV 2FEEDRIESRE COEB TR SN TV SEHMHREEIEFIEH T T BIEHKIC

FAN=2T7AR(EHR—=X) B9 2EMRIESDINHET DH—IDER)F)P.EILAY EF2UFT—X TIVIILY—ICRE

LR, K. AtIFEEHDONEZEE I DENB RURKZELL T HENZELTVER T,
() BADBHFBEANYIRBUICKIREZ/EL . HRELTBIETD,




NS

)E

Sy

F—9 DE#H:20235F9829H

HEMEBE-FHEBEDHR 013598308~2023808200) NECD#ER (FSlan)
i) ()
20,000 c00 2023% 58 30/
— DEEEIREEEME (8) 20234 68 308
16,000 — EXE(fEE (foi) 400
SRR () 2023% 7H 30
12,000 300 20234 88 301
6,000 00 2023% 98 30/
BER1FEREt 360M
4,000 100 WEsRRst 11,055M
0 . - 0 ERE HOSUTT,
2013498 2017518 202068 2023998
SRR 1 5 12 ) -SRI S DT T
RS FIREEEMEF. 75T DRAICH T B EEMEE A TIREIELTVET,
KDL BIREEEMER. B3 FOAESEBRE U DDEHEL T ELBOTHY EEOEEMES $RTET,
(E%EH:2005F4828H)
FEREEDINR
MBSO sxtts (%) 3. AU EREECN T D MHEEOBHLETY .
=i 28R 3= (%)
1 Eo7- 7 0—NLIY3- TP R=0 0=\ =T A UF 4 —R-TIA T4 T7YR IS ASTHEA 67.62
2 07 - 20— NIRRT 7 R (B EEES IR ERER) 29.44

W o7 00—\ ELIvay- I7YR-00— N 1—FAUFA—R-TIA T4 T7YR TS ASTHEE

XETT T RYNIRIAYN TR TADSDEREEIIERLTVET,

MR (%) 13, SN EFEREDMEEREEICN I 2 UZEE DIt ETT,

HEA {11 08848 (2023F9RFKIRT)

&£z b (e &/ E S5 EE=R (%)

1| BT KE YN E=ES 4.9
2 | PG&E KE &7 4.8
3 | TowOv KE B 4.7
4 | RORATZ-ITFI— KE E=va) 4.4
5 | UYv-hyNZ— KE E=va) 4.3
6 | RWE Ry WIREEERE L+ hnss 4.2
7 | FYarIb-guUvR RE [YSWNEE=E S 4.0
8 | DTEL+Y— KE YNt =E 3 3.9
9 | WECTFI—-TIL—7F KE e mEBE 3.8
10 | SSE RE E=va) 3.8

OB#ET—9E[EHLETTHBEDEBECHY SFEROEBAMURZRE RIEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIIHERSINTCVDEENHIET .




Sy

BETT-J0-/NIVREk 77 R (B HEREIRERE )
HETT D) SR RIS OERERICAERLTVFT,
S HE (%) 1. ST ENEER EONAERECN T DL HAREORHELE T,

HEA L1108 (2023F9AKIRTE)

FHETTHRA U AHLMRT 7V (BRREERY)

F—9DE#H:20235F9829H

gz e E /i S HEER (%)
1 | SSE RE E=va) 4.9
2 | YAV KE &7 4.8
3 | IOV KE E=va) 4.8
4 | VIS KE feaNmBE 4.6
5 | RIRTS-ITFHI— KE E=va) 4.3
6 | RWE N BIFRESEE T+ mss 4.3
7 | Fyatb-gduvR RE (Y VAR E=E S 4.1
8 | ANILFO—Z ARAY E=va) 4.0
9 | CMSIFI— KE (SR E=E S 3.8
10 | ALY KE YN E=ES 3.7

FRNBERDHER (BFNX—R)
€% —
W U7 RN

45%

30% 22.9% 23.6% 20.6%

15% J 8.7% . . 11.9%
o "l o - el - = -1.2%

-15% -9.4% ol o7

-30%

20144 20154 20165 20174 20184 20194 20204 20214 20224 20234

HEBINGEERS D EEHREBEMEBAZOEICGGTELICBDTT,
¥2023F IOV TFFEIID SEERT COWNHEZERTLTVET,
XY TP URICERYFY—IEHIER A

OB#ET—9E[EHLETTHBEDEBECHY SFEROEBAMURZRE RIEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIIHERSINTCVDEENHIET .

10



11

Fii-FHAF

FEPHAAXTE

B A 2 B AT Dt BB (4 HITEA] O=1F)

A EAS O SEEL C 3520 E0EEfE M 5 OS)TRRL
B A ffi &R TOET)
B A K = A D E DT E CICBIAN< T,
m o B (] B D BT
m & @ %= B EAS BN SREL T35 %0 B0 REMEN S S G R = U= fE
m & K EAIEL CIESmAR O SEEL C/EZOBN 5B LET,

R 3A #fi U B [

RAIELTERBOFEIFETICRTRANZM T DDZEH D DHHAHEL
EI

BADHAHRE

2023F12H16BN05202456H14HET
XEBAHARE S _ESCHAEIE T RlICAMEAESBE S 2R I 2 ZEICLIBH SNE T,

BIAHSBEFREFEZOREEGHNUTOVTNNICKE T BHICEF BABREDS
EBAG DR ZITVEE Avo

«Za—3—TASWE IR OWEH 02 RVEESFEG IFRDIAEH
JLOTVTIVIDIRITORER  ~OVRYOIRITOAREH

EFEMEDETEREZMB(CIT DIt RODIREFEKICHRZR (T 515G B UE T,

A 240
LESKUEUHEL

ERAEIGENS [PRCHF SELS | DFE L NEREES | DFELERERREDE L. Z D1t
POZEERBRVNSBENDDEEF BABREDOEHAHFDZNZRIETHESIUT
CICRMFTEBABREOBFAHZR ST HENHIET,

& & #H E 2025558 15HF T (2005F4H28H5E)
HIOFYRDEERENRETDREEFEASFOV I NHECF@ANMERLICES
FIERFUTICBIF2BEOEEICKIBROBE— N RONIBEIC(E. ZERTE
GRO L EFEENZRNL. SEEZE T (B LER) SEFT,

R EERASDEERENRNIEELLRDHE
SR EEFAS DRISDRGFICIFBREDRAHIC OV T IREB(ICEUIAF]
® £ B = ERBDEENHBDHE
RDVTNHCZET BHEICIF. ZESHEERD L EFEENZEENIL. H%iEs
LT (B LER) TN HIET,
ZEEDMROMNI0EOZ RO>IciBE
SN ZEEN T DN RREDCHEFITH 2 LERDDHE
PO EERBRVEBENRELCIEE
R g =] BR158(REHDBEIFREZXH)
F1200REBIC NEDEHEHCE DV N D R ZITVE T,
N % 4 & XBEAT—RIC(E, [PDEEEZINI— R E[DEEBIREI—R BT T 20,
RFERAICEO TR EBEON—FHDHDEIRWVERDZENSHIE T . sHHlllFERTE
AT THEAVEHLELIEE L,

EEEDRESE 2,000/2M

N e RAIEL T E8FREDTTACKIIITV. ZEZHDR— L= (https://www.

o = am-one.co.jp/) ICBHELE T,

. 3B. 98D 77V ROAEFS BRI DERRSEZERL. RERTEED

E A% &2 o
TRZMULE T,

e L FHRTIREEFEE U CRWIRDNE T,

REHIREEFFIHE L D RIREIERBHIED O KRMFE D BRI EIFRT

EDBEAMRTI 138, 2024F1H1BLIEE. —EDEHZimIc UIciZEIC AR
o g & BIEFETHIE (NISA) DBERANREBRIF T 5F UL (E BRFERICBBLEHLELE

<L

ESERB IO TREABASIEDEREHIFEE A,

% FECF2023F9AKRIEDED T I FEAN ES NIHEE(ICIE LEEORE
HEE(CRBIGENHIET,




() =-Funs

BD7RDER

FHETTHRA U AHLMRT 7V (BRREERY)

77FDER-BiE

REENEENICEETSER

FEAMMEA(C, 3.3% (Fi1R3.0%) = FRREUL T BRFERHNRIICESD 2FHRIEZRD
CIFICBREIRIE T,

f = p ) . _ \ W _

BARFHH BABTHEL. R DR EBEOHRS K OERERE BoUICEACET5E
B G D SBEAONMEL T, st -7,

P—— RSSO SREL T3R0S DA 0. 3%DEERD C B/ k.

EICCEBUVIEEF T,

REENSEMECEENICEIETSER

7V RDOBL DREEERSERIC U TEER0.935% (Bi#k0.85%)

ST =E R RIR TP O ELEMER X (SFEERM=R

XEREEEM (B5THRM) (3. 885 £ (Or VROREMERIC/K
BR) SN BT EHRE(HEFER TDEET 7V RD SO

EED
<G | RER (Bitk) FIRMRF
T7UR EEai | £%0.20% EEEMEDER. BmEESEFSEERD

{ERL. EEMEADE HEFO XM
BARDBEREH. XTERABRSSFS
AFe=tt | FF3R0.60% | BERDEN . OENTD I 7V ROERE

=
ot oo | BRI EORE BB, EHANDSDE
S| SH0.05% | maem ez o3t
eERE®EE®&EH | VY 1 =‘E$ﬁﬁiﬂ ”””””””””””””””””””””””
(1S 5% =k B ) S SaL¥ B I7UR
HRERIZOEN | SAEE | maws | 108k0gER)
s J0-N)b-21—F~«
MORSETS | UF4—R-ToA| 095% |$I70%BIE | $10.665%RE
x=las FA- TR
05 20—V . > g
TR (i %f;%’ 430%I2E "“Oéggﬁ
BRI EREF)
7 RO & DIEERIECHL CEE1.864% Bik1.755%)
EZE
SENGEE | % PSS REETIEOEASELEES S (CE U ED
BB T, SEOEREEER (STE) 3. SEEE 0
AR CTEBLE S,
ZDDER FHEELC. PEEDRERED. L FOBAEAEIMENSCE
BV R,
SNBSS DR E DB R T B EET MR
E B ONIE BT B
s o @ o B CDBEDREE BT HEA
E }Eﬁ . ¥ %& *il 'Eﬁ 7£)\$(L§ﬂ¥377/I\@Eﬁﬁ(&_b\b\égﬁﬁ :fF

BEBEAFEHE £ (OrYFOEEMBAICKIR) SN B EHRICIEFEER TO

EE ZDMOERFFZDEET 7V RNSZIONE T,

MIRENRET DIREEFTIESCHV TIF BMEESFDTTEFHRENHINIET,

XINSDEREG. EFHNICERBINZ DD OEERHFZFICKIERDDDN G
Jeb EHIICRIEE LIRS ZERI LN TEF A

¥ FEEFHREDOGEEE. TD LREEIC OV T BAREPREHEEICNUCRBURT DT H5DUHERRT LN TERE Ao

12



13

Fii-FHAF

Wiz
O T (FRICECHDFHRIOEATSNE T,
OLITDRE EAZEEDRRBUNEDIECTHY . SRR TELICKIERBRDHBEN HIE T,

15321 158 B
ey \ eSS U CERRL
) fc i3 SO KU 5 H o E oI LT 20.315%
mE (BK) & SRR LU R FESEU TR

BLUEERER i (B0) BB L OEEROER GEm) (WL T20.315%
MABIREIERBHZ [ZMNISA (Z—Y) | B RURMEESMEREIERHFE (BN T2 = PNISA (V227 Z—9) | ZIFADBE . BF. — 8
DEFE THICICBA UL RBEHRIURE BT R EN SEUSELFR B LUEEFSN — MBI ERUE T . CHIABICBNB DS, BRFER1 T
FHOREZRIR T 210E . —EDRMHICEE T DANWREBIE T F UL IF BEERHCBEVEhELZE L,
<2024F1R3165LRE>
DERIREIFFHHIE (NISA) Z CHIADSE . —EDEEZ LREL T BF . —EEOHE THIC[CBAUTCAEHIUREGFEREDSE USSR
BEORUEEFSHEIR TIFRBTERIE T CHAICIND DS IR CIFRR O EZRHR T 213 E —EDRHICHE T T DHRER
T Fe FOE LDEHZc U AR ZBA LTSGR GERHDBEAZR T2 LN TER T, FLLF RFERAICHBE LG ELEE L,
MO EBERIERR DB LRI B BT E DI DOHED LEEERBRDBEDHIERT .
MOEANDGGE LELEFRIRIE T,
¥ FEIF2023F9FKRREDBDTT . BENTUESNIBEEE(ICE. LEEOABHEEITRBHBED HIE T HEDEIRVDFHBIC DV TS BiES
BPIRF(CCHRINDIEZSENIDOLE T,

- (SEAE) T 7 RORBRBTE - oo oo

HRERO+Q) EREEEAOLED | ZOMBEROLED
1.89% 0.93% 0.96%

C N E ST A EE PN

MUK 2023F38168~202349815H
XU R AR DER - BEICHD BRI O#EE (RAIE L TBARFHEL TEBRAFER S IUEMIESE RESHEE A BBEREZEDH DD DD

(FHBHSZSHET ) ZNRABO IR MED I CTEEAEMER (1 DZ/20) ZRUICH TRUICIIRE R (F3£) TY,
MIENRE T DREEFS LT REXT7VREVVET L) (SN2 ERIE. ZDMER (@) ICZSHTVET,
MR EE(CIF, TPV RCRUBARFHR. TEREF YRS FOEMESIG BN BICESTNRVEADNFEIT BN HIET,
KRB BIT7 VROV TFBRETX T 7V RHEDAFURDERICHBVCEHIEICSENTLRWVERIFREL THIEE Ao
XBERDOFFHICOERL T NRABDERRSS (2HR) ZTELES 0,



FHETTHRA U AHLMRT 7V (BRREERY)

MEMO

UR—IFERBBEONE TEBIFEE A,
14



Asset
Management

One



