REEFEHHAS (XHBERRES)
#EmpI®kA:2026.02.07

Fidelity :
' ficanon
Nord Diverst
2 Fund

7217)T1

R o777 >R
(ESERD B ERD)

2H5:3DDFHS

ENBRIE /AN EEES

CBALKRULTR . FEOABZTRICHTmALLEI L,

WAE L SERNEE (B 23EE5RHE255) H13ROBEICEIL
BMRETT,

BRREEEHNE (FEFRERREB) 3. BERHOKR—LR—ITHE. '
SO—RTEFTFo ABICRIREGTOROEIBABHSENTHY
FIH REGENOROLIREETHAS (BFRERRE) [CIBHIN
THIET,

W7 RORFRAL. 77 ROBEMBS OFMIERE. FLEERALD
BEEETHENEDE LS,

et —_ y— — )
S rozaorzsssss I1T UTLIZERR =1L

SHERNGIEE | NEUBEE (27 83882
Bas%

seorvn: 0570-051-104 =imm: cxnorson—rwsm

BEBFE. EHEGNOBBNEHO RV TET . BEREFE. —BOIPEENSFHAVEETEE A

—n~—v:https://www.fidelity.co.jp/

REtatt

S ropEnReRvERsarss —2UFJEFERITHI ST E

AICR2602-002-K

Fidelity

INTERNATIONAL




1

BIFERE

ML ERE

ENELIRIE

== ANTT
@Duﬂxﬁ

. X SENREE
L D X
S (IX#EEDIRR)

P2 BEES

BHEX D

RENREE

ZOMEE
(KBS BERS (il
(—1R). &% () S BERE)
EER B

REBEE

Fo(
(BA)

R E N SR b REFRE BEAYY
J'0—/N)L T7RF T
o e - AN
(BTHXE) T7> R

HEUEXDICEHLTVBIREAYVF HATORBIRVICHTINY Y OERZLHL THIET .

XERDEROBEXDDERCDOVTIE —ME@EANREETEHRE™ DR—LR—T (https://www.toushin.or.jp/) & ZS8< T

L\O

rk

(3)2026F 4R 1 BN TCI—RUEDEABEEREBRINBTEBESNSFECTT

Zst=tt

47 UT11{EkS4

ERIUFEHAH:1986&F11817H
BAE | £10EM (20255 128FKE%E)

ERT RS ERMENSHTEENRE -
83k2,1 64 &M o2s=12858%)

K Fidelity

BCOREBHAHPAS (XMERHES) ICLKUTRED
TaT T - WRDE- T 7 R (ESHFERLY) RO T
TUT-WRDE-T7 R ERE) DFEE(ICD
WTIE R ERME@ENGIEESFKDREC
LV EMEAIZSBEHEZ2026F286BICEARMHES
RICIRHU.2026F2R7HICZDBHEOMANEL
THIET,

BY7ROBEANBICEALTERGEEZITEDOES
(L BWEEENOREEANCET2EE (BHN26
FEEE1985) ICEDE . BRHIICEREDEHERIC
CEROEBESRIETVWELEEED,

B 7 ROMEREFEE(F18FARE$E1085)
(CEDEZARHICBVTHRIERINTLET,

BIREEFHAS (BFRERRESE) B RERHICITHE
KROWERTNEEZBRTERHZBOTRMVELE
T BB BRERHICTHERSINLEER . ZDEZ
CHETERHELTHEIEDICLTIIES L,




1.77>r0BEH- 156

J77ROBM

T7REFE.FELT T4T )T T—ILREBEH - XS —T7>R . TaF7 )71
T—IRK - v F—T7>R TaF7 )7 70-N)L- =K THF—=T7>R
(UTFIYHF =77 RIEVVET,) DEZIRIISEANDEREZ B T .HFE(H
RKEeBAhFET)DESF KA AHEREGTE(V-—MNAERENICOHEREZ
TV FEUTEYFNAZERISCEZENICERAZITEAVL. REINGIE
BEEEMEOHREZEIELE T,

.. I7UROEE

TELT TATUT 1 T—IRES I =T7 R T1T )T T—LR%RK- 7
H—T7 R T4 FUF -7 O= NI U— NI =T 7 ROESHTHEADE

1 #zBLT R (BEESHET.) DES. G ABEREETE()—NARE
WICHEIRERTHEV. EELTRLENAZERFET B 2BNICERETR
W EENBREEIMEOREEZBIELET.

TA4T7)T 1 D=ILRESH X —T7 R T1T7 )T 1 TR - Y =T 7
) CROEAR.BRNOBREETIS (RETR 772N ADRELTELTTE
W 77 R E- i (GER) DB E MU E T

EXH—T7 U RAOBRARSE. EELTESEEDOHEKE REM. R
3 U9 RHSEEELTRYSNAOEREVRIDSHEEELTRELE
T E L EABBOEC VRS LR BRI Z N BIET .

BEYT =77V RZHASFNOEERL D (T MRIREBFTEMEDMEERERC X
UCTUUMDERZERAREIGELET,

TA7)T 1 T=)R | T4TUT1-T=IR | T17 )71 70—
4 B v —T7R | K- —T7OR | ) -T7UR

T1T )T HRAE-T7 RN

(BEERDL) 70% 15% 15%
17T HRDE-T 7R o . .
(KA ERE) 35% 50% 15%

BRARERTHV, BEMBOKE FRBEEHELTHEETLEVET . HE
5 3 A7 BYZRAOMm. FER GHERESAET.) HEEHTEL. RENESH
EEBELET,

O FEEANGREECOVLTR. BAELTBBAYIRITHRVEL A,

XETHO. REE. BFEEHBRSECEI S TE DL IGERAN TEBVEGEHIET,
* FILUXTYRBRUFIAM LLCBSTICENS DEIERHANER T D REBFIALSZ LV WVET,



1.77>rROBH-15E

77 ROEBHDIEHICET DERDZEFEIC DOV TEFLLTDBI T,

e e 2t B RS SISOl

FILIARZRAUNIRIAUNEB) . ZESHIVEBRAOERICEITZEROEZFZR(T. 77

JXTyR YROBAEERD(CEET2ERDERZTEVET .
FILTRZARAZY A 29 =F2a3F)l  ZEASHIERDEHICEITIERODZFTERT. £
(FTTEHE 2R E) ELADT7UROBADIEREITEOENHUET

MEADEFEN GERICERUICBE EERNICERUISE  REGEMEICERBBAZE Y LHIBEE SV T EiEaH
(FERADERICET ERDET T UL F BFETDODNBEEE T HEN TEET,

MEILA DRI TR IOAUNEE) )ITYRFILADARANY A2 I =F23F VB RO T T I T REKRI R IR
EEBERTIN—TO71T VT A I—F3aF)LO—ETT,
TATITA AT —F2aF VG MR T280AULDBESEITRECEHT BV 1—ar - F—ERRHEENDEPIMA R &R M
LTLET,

XERABLEOEEEICK) ERADERICET B#ERDET (BEFLSAHET ) LDV T RERMFLEFHRFLED TS INL—T
SHBICHT2EADENICETHERNDEFZZT2E . ZXONE. . ZXNEFESFELEI RN HIVET BB D5
BICBVWTEHEARNICT7VRICRZEBASHPERARIMIENEBINDZEDTREIER Ao

B o-ororcor

HHROES KL —NIDEIRELE T,

OBNLGETRICEREREDHD . BHD 77 RE[T7R-FAT- 77> AER]T
/\o\\//J__:/\\o

OHFRDES MKIN—NIDHIRETBIE T URTZEIZ D OB NG EZEIN
AEBREEDMERZBELET .

&z M. U—NDEEDHEEEZZ . 2DDI—XZZHER.

[BEAREBEIR D] coszi285m80)

ESERD

15%

[fE3F1978]
TADRELICEBUERS. ﬂﬁfﬂ
%

BHRAE)—NEFDICE DU,
DEIRBNREME LAV ERICEHIRT

15%

B ERR

1) Istsosa
TTADHRMEBIRALZE D -

7| EseU—rcrHBREERE.

3|



1.77>r0BEH- 156

B orotas

é )) T17U5 1 )) ML T )) BENZ 77N ))
z WFRIH: S BRI
TR HTTLT M BENET7 N ERSHH,
o (s ERR S . TEEREIE
8 (( M B 1R (( RIS (( : ((
SRS BES. BERE |

BI77RETHT—T7RADEBREZELC.EELTEHANES . BRSNS BN
NDOAFEREEFEE ()N ICRETHIEHMOREFBFIASF (RENRT7 > R)A\E
BWNICREZTRD . J7oR-F - T7> AT,

B =szanE

REEFHHSS LU ERERIER GERE

T4 =
EOBMEEESHET.) UNADRE DERABTENE A

NEREENDXEIREIE HIBRZR (TEE Ao

—FITHFICRITIHAF. REFEEMEDOHEEMRBAICHU T RAEL
BEFEEBIUTINTITEDREHERE T . ZTNTNI10%. BEFT20%UAELET,

.. IR 3% 53 B2 75 &t

HREF(RANB.3A.58.7R.9ABLUTT1AOE10H. BN AREHDHZ G
BEXEH) CRAELTUTORBEDEFH ICEDESDEZTBVET .

BORENRBOHH L BERDESOIENF EIFNACTER GHERZESHE
T ) FDEEAELFET,

BN HDREER S FRESH N BEEMEAKE REBEEFEHMRL CORELET 2
LS DBLZITE DD TRIHIEL Ao

B EBRGEOERCOVTIEIFICHIREZR T T . ZERTOHMICE DS TAE D &
B—DEAZTEVWET,

*RAIELT AT RESRAE RO RENRETEOCEEBELET  F. BE3APLUIBICEIRT S5 EMFICHNT

3 EEMEACESEHEL. LRREHRALBCNZTHRIREOBEN 5. EARUNRET SHEM ML THIET

BOBENHIET
*BHERRODEVNRBOEHADZZF(COVTEF EXRHOHMIC K SHEBFSNDZENHUET,

MXFRODEEZDZILWBIUZDEREEICDOVWTRIATZ2EDTEHIFEE AL



51

7ROBR-HE

B sssmscuysEasn

T7YROBAMEBICEO>TE DEED—EELELEN . ZNZTNOREE CBSOERITAD—BILR
LICHEZE T2 BENHUET,
DEZFFRTEDAREEERY DRIV EROMEE LRI BEMEBAD NEEREGIET,
DB IS ERBPICHRELCNGEZBA TIAVDNBZEENH . ZDHBELHREBDOELEMER (AT
REHEHNTRELET,
HESECBEOREZI-ANFET 3BE . RASEESOBFIIGU TRET 31— REBIRT BCEN TEFT BFRIICEOTFI—AH TR
TYFL T HTRETT
REBEDT77VROBAMEBC K OTEDER(EZTDZILVD—EB. KL BEEA RENCETAD—BILRUIC
BETBHBENHIET.
77 REBARDERRRICE)  DESEIBEMEDOE LA ANNSHOBEOERTT .
77> ROBA A B DREEICE>TREYET DT REHELH TOREE B DREEIC SO TREVET,

DT ND—EHEENICTAD—EFLRUIC PEEDOEEHNREBRITAD—ERLRUIC
EECES = EECES =
WESHES
STAIRE SR RS
BEED (BRISED) LEED (BRISES)
B A M )
(i‘ggm_ﬁi DicEsziLEg (ERITTA) HECELE
r {BRITA BRITA

o [ERITTA &3 ENEUREFFEDIE D FLE PR (BE) B OINGICN I SR BT EE T BRICAVSEL DREED 77 ROBAMRDE%EL
EXH

o[BENEE] L ERITARESD 77 ROBAME) Z LESHBA D SONEE T .

o[TAIRE FRIDER) |3 ERITTAZ TESHA D SDNEE TT o REMICTTADILVRUICAEZE T 72D RV EBVET . DR DRES

DERITTA S TTAILRE (FFRIDECE) DR (TR LET .
HEEDECE(CI T BRSOV TE [4. Fe- FERF D[ 77 ROER-FiE] 2 CSRIES0,

NEEE. FBETFEDANEEFEGUET . 7l BEEST
EOFIWEHEENSTHEONET DT, sEerwions | M .
AESZIWEOREERHNITEIECH o A= i

| BEMEN TR T EBREADET .

DEEE G FIEABPCRELU NG (REERROMNF EIFNEHLOTHIHZ SUTER) 28X T
N2BENHIFT. 20HE  AHREHOREMBARGTIREBEENTNET B LCBUET . F2 DEC
EOKES BT ULFERBICHS T2 77 RONEERZRI LD TELHIERAGTERBICHTZ 77 RDE
ASREF RSV IOEEMBEDEBE B IUINER(ICI>TIHEIZE L
REGTER. YHOWBEOMIC. 77> ROBENS LML OBBCRELTHRINEBD SLBEVNBEOREHENSLHET S

CENTEET,
BIHBRE D SELE(MEEA LR HIHERE D SELEMEAA T&
SH ST BB OIREN TS ANGE SHE EREONEN Y1 FADEE

Hpi g (D+@) 50/

B IE D20/
#5009
@+®) ﬁ
= = *aopa
# # 1 oopa Y
il i ; 420/
10,500/ 10,500F (©+@)
10, 400?3
10, 300Pa
aREE WP MERED EEp HASE AR EE # R ;.ﬁmﬁa
SECET D’ SECET DECE
*DEHRE #50M% BEAL *DEHRE *DEHRE #8OPIZERHL NS E
500/ 450/ 500 420/

HXOENRES. ORBZRZEDELZFNES LUCOREBZRZDFIMHEZSCTERLCSVICONBERBUEHLVONBERHEETT .5
B3 NEDEHH ICE DS DENRENSKIDNET,
¥ ERFAA—ITHI REDDESECEEMBZRET LD TRHIELADTIBRILIL



Bl =z@moznER

REEERFATELERVET,

T7REEBEDHZEMASFFICIRELTIT O TEEMEBEIEH L. RETAZE
VACZENHWET . 77V ROBERICEBIERMEINTHREFDERICIEBLET .

LA >T . BEEDEROREXAFRIASNTLEIELDTEREL EEMEED &

[CEW BRI ECBCENDHIET

T7RNEITEZERIRTE (D7 RN — T 7 REBUTEICEREBZ(TEOKRE
WRIT7VRABITBDIRITEEZAET ) (FLLTD®EY T,

FREEHER

msEE) )XY

BEEMIBAEFEMASFOMSMASOE SRR TEELE
9. BMEESEDRTEENREANL AEZICIOIZHZEIC
FIREEZ N DN TESBLBBIBENHIET,

ERUZY

BMEFEESEANDRE(CHI>TE ETEICH VW THILWLPE
EBEDZIWHNBIELEY BENEITSNBEWVEENHIE
T BHNT1T—IRERLV IV - T—TYNEICIE
BT O5BEI(C(F . EMUCHBM TSINIEESSFICTHE R TELHRD
ZIHBELEVET,

EFREIRY

RNHBEE S SHOEEGHEZ (T THBEINEBLET —RICE
A ERUIEBEICEESMBETEL. SMMNME UGS
(CHEZFESE ERLUET,

RBREIRY

NERDEBMEISFICKREZTEO5GE. ZOEMSFF
DERTBEEHAHEOEDOREBEE DT EZR(TET .

TUNT17T
(& @)
B9I3IRYT

T7RIE BMEESLEY SEADVY S EEREFNGIEDT
UNT1 7T CREBR)ZAWVWDCENBIET . T INT1TD
M EHHEIFABRECRO>TEE T B EEMBOZEH)IC
HEXSZFT . TINTAIHNEEEGIDOBEES B IHEFD
BIERGEICRVZHDNBITSNT BEAZHW DO EMEN HET
TUNT TOFRBEANYEWNICRESNT BHOMEXRAE
SO BBINEEEDEODFEELTHUVLONDES
HNETTUNTA T IRBEBDIEE FR IBRSEDEE
L EICEESESTBRIEENHIET £ TUNTs T UHDOE
EDMESDEE(CHNA T TINTs T DEBOEEANT7 R
DEEMBED NEEREBDIBENHIET,

)—MCEED S
\)A7T

=M DBREICHWVTIE FRENEEDFHHER. ) —NIET
SRR CER B 251F) ABEMR(ZEROEHF) F.
—hNEBEDMBRIFERDEEZRITET

ARN)—=-URT

SENRENOMIEOBIE - BF -t RBEBREFEDE. G5

- RBMBICH TR CREHZFORELICK  BMEEss
DBZEEN RSB DHEN HET . Bt - R HE (FIREX
FENOHIBOKRICIERZ) Fo ZNONRBEESN
12V GHRIZICBASNIZN T B ENHIET . CNSDER(ICK
VOB EORINZRITR 5GP 77 ROEEMEADEE)(C
FEESZDBENHIVET . BH FEENDERE(FLERC
AT EEEDVRT DFEENKRELBBOREMN HIET

HREHEMBADZHERS. LECICRESNDEDTIEHIEE A



7 |

2.8881)R7

ZTOMDEER

WMO—)>7 7777 ROBEEICEALTIE. B RBEE /ESI7FDO6MIRE (L)
DpdT—1)> T FT7)DERIEHIEL A

WRENE R 77 RE RKEDENNHEEVEHBICHENESZFHTIBDHNEN
EUIEEEP . ELAEEIHMBICBVWTHRREN2E LU CEEGEIC. —FMNICHEHAE
EDOREMENMETLU. MBRBEHSHF TEBME TSI TEHBWIZTP BEIEN
[RENBIRATENHIET . ZORBR. BEEMBOTEERELDIEEC. BA-BE
ORI REREIDEBEENEET DO EENHUFET,
BEABESTHASMODIEROEEUVIC DOV TOBER TRIEREEIFIEICHITS
B DFEIE.ZOMPTZELRVWEBERENRE - HE(CH(TIIFEERE (B,
TIANNMEBRBBROEBECEEFEZSOREDBA . J—FTI—PEKRBEE
REDEEE)) A HIESE BABEOPEIAADZ I ERIET D EROBEICE
FHEBAREOPFAADZNEZEEITBZE N HIET,

VT DEERFH

REVATVDEESIURETHOFT IV IICDOVTIFOERBFINBESTRITIELS.
EAEPINSIMIIL TV SERICET 210 517 ABABSVISER R TERE
BEPIN TR DTEEHAULREIL TV ET,

TEFEEP

MPIDIEUEEEEEBADERZTLEOIR—KN I+ ) A - 2= v —A  IFIFRUX
TJERICDVWTHEUL RN TAUA BRI AL E2—LUTWVWET,

ERICRET 327517 > A8
EBBFIOSEERBRHZFIDEFIRRICOVT. EZIV T DOREREEABPIFC
T1—=RN\YILTVET,

B R 7 ETELRFY
AREEI)RIESO T 7 ROZBBIRE ) AT EFHIL. T2 > 7 DS R %8R 2R
F(CHRSELTWVET,

MEEIATEEB(CHIE D TI ZESHICHEVWTREM I RVERICETSHAEZE
HORENEI ATV EEDOBEYLGERDODERDILO IRT - 7R AT SA72R-0
RVTAERELCVET AIAIVT A 77 ROREEIRTDEZI N> T DIER
EAREEL REMEI ATV EEREB(COVWTEEZTEDEN. B2 INRDIREF.
SHEGEZICRIZTBEIRATDEREEZTEVET,



2.8881)R7

(BEFR])
URNE 77ROV RTEEENICHEE-

R TETDRDIC. SEB/RELTIESH

LTWET,
77 ROEEEERNUSIEEREEEMBOHRE T7REORRNGEET S AL DEERDLLE
fEzsE1RE fEzsE1RE
(M) (%) (2021518~2025%128)
32,000 1000 =
24,000 —— 750 / CeSE 59.8— 627
16,000 = }J‘ 500 / 421 * .
DicEBIREEEMEE (L #h) 204 ] :
8000 | = | 250 oa |° 168 *12381 0145 06 1310 -
oJmmmthﬁﬁJﬂJmthh—ﬂm 00 : L =8 :

\

\ 50 /7 -9.7
rvrosmesEEs o L |\
_75'0 \
_mo'o
2021.1 2022.1 2023.1 2024.1 2025.1 2025.12 77K BX GEE #HEE =N i F e
% ﬁ 5 @ BE DE DA
MILEREY MILEREY
(M) (%) (2021518~2025%128)
40,000 100.0
30,000 o 7/ 750
20,000 = = - 50.0
[(SRemREREmE (om |
10,000 " 250
OJIIIIIIIIIII“IM-J-!JJ.I.IIIIIIIIIIIIIIIIInn-IlIIII 00
\ 250
IV ROEMBEE (W]
_75'0 \
_mo'o
20211 2022.1 2023.1 2024.1 2025.1 202512 J7R HBHAR GEE HEE BHa SEiE Eoqic
% i  EE DB BE

X[T7ROF-BEEE]F. 77 RD2021F18~2025F1280
SEBNDERKRICHTIER I FERDEERZRRLTVET,

X[T7ROFERFSER | BEIRIDDEEEEBRELZEDEABZL
TEBEULFREEETHY  REOBEMBICE DV THELLE
BEEREGERDBENHIET . 0H BEEEIERRKAIEIC
HEANERNEWEHIZTITRRIBVEENHIET,

R [PDEEEBREZEMEA L. HSIMODESEERELLEDEAR
UCEHELIZBEMEATHY  REOBEMBERLZBEN HVET .

%2021 18~2025F 1 2BO5FEBDER/KRICH T ZERIFHD
EERORANE - R/IME- FHEE. 77 RRUMORKROBEET
SRCDVWTERRU. V7V RERKRNBEET T AZEEN ICHERT
EBDRDIIERLIZEDTT

XL TDEBETZIAN 77V ROEBENREFRIER A,

XT77REBSIBIODEEEBRELICEDEABUTEHELLER
BEENSTHINTHY REDOBEMEBICE DV THELLERBRE
BEREIERDBEENHIET .

RRNGEET 5 ADIEH

Bk
TOPIX (F2=532)

EREEMRAMIEE (TOPIX) (IUTTTOPIX] & Do) DIFMIBER U TOPIXICHBIRE L FERIG KA IPX

I IR IPXEIADEER (LI IPXIEWD,) DHINEETH Y IBHDEL . BEHBED LK.
FABETOPIXICET 5 N TOHER-/INIROTOPIXICHRBIREN (FEFECET 5T N TOHEF]FJ

PXHBELET . JPXIZ. TOPIXDEHBENHEE N FNERDEZ ELEXFPHICHL. BEEEZELEL A

SoEE
MSCI ATHA A>T VIR
(5 |ATECH A /FN—2X)

MSCI 27851014 >F VI AL MSCl InC.HBFELUEZ. BRERICEEDHRATZED /N 74— > 2|
ExBHNET 5 2E R AR E A FHIRANEEH T . E(EE. HLOZDOMABIFTEHEIMSCI Inc.(
REBLTHUET,

FEE%

MSC| Tv—I> 7
NN AT TYTR
(45 |pTEE XA /AN—R)

MSCI IN—=22 7 =T YA F VTR MSCl InCABRELC. IN—Y > 7 BEOKINHEHD/Y
TH =Y AREEENET BFE AL EAGMHEENEEH T BEE. BRUZOMANFAEE
MSCl Inc.lCIRBLTHWET .

BFREE
NOMURA-BPI Ef&

NOMURA-BPI EER HFN 71 T71—vU—-UF—FEIAVHL TV T HARHNRERITH.ERNT

RITSNERABRNEBOTBE2ADBEERTIRENBEN T —EDHAANBECE DV THERS

NIEEBER—NTHUADINT4—Y > ABEICEEENET . NOMURA-BPI EEDHNHEES LV

ZOM— I DEFEHN T T 21— v ) — U —FRIA YTV T HRARHICRBLET . 585 BN

T17a1—2v)— U —FRIVHINT 1> T HARI(E. NOMURA-BPI EEDEMEILE. TRt SHEIE.
BRAK. MBE BRESSCBEGHERIETZIODTEIB HT7VROREDTE GERARRFLO(C

L1772 REUNOMURA-BPI EEICEEL TITHONB SO —ERRHEOTRICEALT—EHEE

I=IAES e i

SERR
FTSEREFE > T VIR
(FR<BA.FAN—X)

FTSEHFREGB 1> T v I RE FTSE Fixed Income LLCICKWEESNTVWBREE 1T VIR T [E
EHUIFTSE Fixed Income LLCOABIEETH FEHICET 23 N TOH#EFEFTSE Fixed Income
LLCABLTWEY,

FEE
J.P.EILAGBI-EMZ'O—/\)L-
FAN=>T7AR

(A~N—2)

ZDIERFEBENHDEELBICEDBHRENS/BONLCEDTINJP.ELA VI ZDTRMEELF
F#MZRIETHDEDTREVERA. DT T VI ASFERHFBEE THERLTVET,
JPENAVCEZEBCLBZBRIDEB DT> T VI AZEE (ER BT 2 E@FRUSNTVET,
Copyright © 2022 J.P. Morgan Chase & Co. BMiES #HzZUFEd,

SOBNDEHS RBANYYRBRUICFIZREZREL T IEHIRHTICTABREL THUET,



(BEECEN VPR 20255125 3081RE)

MERAERBEECOVTHRARETERRRLCLBEENHUET . COBE . BERHLDR—AN—JICHBVTHETEET,

X TET—YIBEDEBETHY FPEROMRERAT DD TIHIEL AL
XELDTTT RICHBLEF FNETNOEEZLIEAALTERRLTVET,

Bl =s@En-wasons

ESERA fezsERal | HRlERY
30,000 @m  EEE  11.783@ 12520
[HEeBREEEME () }j fIESEREE  65.480 51.91&M

25,000 / 2,500
T (o 8) _/‘N
20,000 ;xA 2,000
15,000 /‘-/ \VW"' 1,500
10,000 ~" " PRV et a1
5,000 500
: . W smors
06/03 GREmR) 11701 15/12 20/11 25/12
. IRE YV EIE)
ol b -
e
30,000 - ' 1,200 20256 5 H 30M 351
25000 | EEBBEIEE)|—— \ /7 600 2025467 8 30M 35M
20,000 \ \ e . 2025% 9 B 350 500
15,000 \»\,\WWV/ 600 2025118 30/ 35/
10000 pa e o EEIERRE 720m  1,140M
’ Pt BERR
5,000 SEERE (GH) 200 RIERTET =l Shaz

0
06/03 GREDS)

11/01

15/12 20/11

25/12

X DB BIRNEEEMERL, 77 RFERHT10,000HTRY—RLTHEDNEEEEBIRELC
FIETMEE T 2L B ARFBRB LODRE(CHDDHEEZRLTVER AL

NEEMERIDEREEEM (E5TH) THREDEDTY .

Bl ==sazonn
=77 ROBAIKR
EERE

MRIVEREY

T 7T D=)LRES- =77 R 69.9% TATUTI=)LRKI - —-T7 R 50.1%
T4 T)T1D—=ILRGKI - =T 7R 14.9% T147)T1 - D—=)LRESE - YHF—T7 R 34.8%
17T 70— NI U=~ —T7 R 14.7% 7470517 0—=NIL U=~ —=T7 R 14.7%
R&-ZDf 0.4% IRE-ZDh 0.5%
BERIEES (2025511 AXRIRE) E- g RlES 5 (202551 1 BRIBHE)

EsERE M ERE B ERE M ERE
TSR 50.0%6 7XJAH-K)L 42.7% TXA 43.6% 7X)7H 37.3%
1—0 33.4% 1—0O 32.2% NV 171% K1Y 12.4%
AFRRR 8.5% AFR RN 9.8% TF1IR 9.6% ¥R 11.4%
BHA-H 23% AARTZ> 4.4% TR 5.4% TR 7.4%
$E-JT 1.6% H#&-[ 3.7% ANRA > 3.7% AT 5.1%
F—=ANZ)77-R)L 1.6% BE-NL 1.8% HA 2.4% RATRA 4.7%
AARTZ> 1.3% A—AKNZU7-K)L 1.4% Fo5>25 2.4% HBHRK 3.7%
HhF+RIL 1.1% B&E-J#+> 1.2% ATR 1.8% #Z25 3.0%
D1 0.2% ZDth 2.8% F—=ANZ)77 1.8 T1>7UKR 2.2%

W TIT 1.6% &5 2.0%
D1t 13.0% ZDfth 11.3%
R 20O -2.4% IHE-Z70OM -0.5%

PIEECE DIV IRY  ERREEDRRI M EEER L E T,

XFINEFDFRECE. IR ZDMIOBUEN V1T RTHEIENHIET,

9 |



H—T7  ROBRRR

F1FUF - T— L RES-TH—T 7R

HEAREEFED LR E HABHEAFIEED
TAFUF 177> R~ O— NIRRT 7R 43.1% (2025511 KRBT
Ta4T )T T7A—1—0O- KRR T7 R 21.7% AAA/A3a
TaTVT 1 T7R-USRIL- ARV R-T7 R 13.6% AA/Aa
HHTVTFAAININIINTT Y RN=T1T T4 R9= )7 T T —=N R R TR 6.0% A
T4T )T« T7>oR—3—0O0E 7> )\ 1A —ILR-T7R 6.0% BBB/Baa
A _ERISHE- i AABESERIR S BB/Ba
(2025411 8XK1R%E) (2025411 8KIRME) B
CCC/Caa
TAUH _
Y BEHRRERS CCLT
HZ A& R
TR BE-Z0fth
2RA & Z0fth 10 0 10 20 30 4050%
0 20 40 60% 0 20 40 60 80%

7147)T7 17— R - —T7 R
EARBEED LLSMAELE

HAA_EAISHE - (202551 1 BRIRE)

4771077 A=70= N TAET VR T7UR 89.9% FX1J7
T1T7VT 1T 2= 0= N IIATAA DA T7IR 9.9% TFUZR
TR
R
e

: 10 20 30 40%

T4FVT 17 O=N) =R HF—=T7R

N ] #A L1571 EH- ithig
VTLIT— 8.6% -
700 2R 7.1% 25T
IT01=7TR 4.4% B
BAEY - SONT1— TI—F 3.5% L#UR
TYRY - TIN—F 3.4% b
0 20 40 60 80%

XIS EDID R D—EENI N TRELTHBIET . REDETHRRBERBBBENHVET,

X =77 ROERRIRICH (T DL EREBRIRDE A B VBRY BV — 77> RONHEEREELETT,

MRS ARG CRUSTIRE R T T T I —F 2 aF LD SRHSN T~ (LR DEERL THUET,

KT T7T 70—/ U= =77 RO _ERISHE- 53 & -~ 77> ROERE - FHICEDENBLEBDTY .

X747 )T REMEREFR CEUS TR IR ENR 77 ROBRER DT — I ICBE DEERL THVET . 77V RCLOTEIT—IDHEEEP
SHIREL N RGBBEN H B ME - HEBERET IBEH T~ (LT BIEHEIE. SR TR EERIE T 20D TEHNELE A H<ET
77 ROBIEE SRRV 12K e BINE L TERSN TR ET CEICTBRILET L,

Bl =rsazors

EAEHRE K ERE
(%) (%)
60 60
WUy UR 7R
40 40
20 - 12251421156 193400 - 20 oaBE Mgk 194% 173 435,
~" 27% ' 15%
01> 0
-2.3% 6.2% i -2.7% ] -4.5%
20 6.2% 7.7% 20 6.9%
40 40

-60 0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025() 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025@)

KET7URENRYFI—TERELTHIET Ao
X772 RO HE BIDDEEZBIREUCEDEA L TEELTVET,



4 F6H-FHUES

l BRAZAE

AR RFERHDNENTNEDBDEMELFT,

BAfMmER BABLARZMHOREXRHDODEEMEAELET,

BARE RFETRUNTEDDHBETIC. BPAADRERHICHTILNLIEE W,

BB B RFERHDNENTNEDBDEMELEFT

B {hEE BREPARMEHOBRERHDEEMERN SEFTMEBRAEELSIVCBRELET,

FREJEL T BREFEAZRMENSEELTOEEHBED S SFIAADERTRFICT
HTWUET,

RAIELTFRIFI0ODETICHBA - BREDFIAACHRDMITTRHLIEDSHEF
ERA LIS MENTTUEEDZEHDOHFAARMNDELET . BB RTRHEICKOTIEX
A RBDHBENHET DT FHMERFERHICTHERIES W,

BENE

WAk 13— JFESEEINOMED. Z1—I—J(CH I BBTHED . BEICHTHHK
EAARTIH ZBANUM2B825BICBVWTF ATYF o7 ESHBEIAADZFTIITHEVEL Ao
BAQHEARR 2020 237H7520274 2380 T

EBARARE S LB T RICEMEI S BHEZIRE I D EICRIBHEINET,

T77ROEEEBEBEZMBICITEOED I HTIHREAZBAZCHEEFTEEL A
Fo ROQTHREICIREFIRZRTIHBENHIET,

BARE BSIFEICH TG IDFEE. ZOMPTEREVBEZFNHDES(F B EE
BIARMORIE OBFAADRMNERIETEEROBICERM FTEBABEDOHFAADZA
RUBGHL ZEUHT B E A HIET

REHIPR

{SEEHIR JREIEUTHEAAR (2006 F3H9H5EE)
o | 77 ROZHEOEEOMNI0OROZ FTO-2BEFICE B EEBRELD5
R LIE= oy
ahHIET
hEg RABFE1H.3RA.5B. 7B 9B KU T1ANE 108

MREBCHIZPENAEBELOIEBE. TOREXEHEREHELET,

FOODREFICNBEDEFHICEDVWT. HEETBVET L. BERT
N7 BC DHIFFICKIDEZEITBEORBRWVWEGEHHIET
ERFEARFEDZIC LTI IR D B (3 5 ISR EFHR CHIRENTRETT .

SEEDREZ &7 RICDE5,000EM

P FRAIEVU T BFREDAEICIVITREV EERTDR—LXR— (https://
we www.fidelity.co.jp/) (CBEHLET
B = BESHE.11RICEERT 277 RO ERER TR LRUEBERCNERRSE

R L AINTV DR ME CHLTRMLET,

A L (IR EFFEE U TR NE T,
RERANKREBFEEBAE L. —EDEHZWIZLIZHGICNISA (D ERIREIFRD
HE) DEARNREGRIET .

SRBLBAR TR (E NISADT S TlEB = A
B, e N E A S EOEAES ) EE A
% FERF2025F 1 2AKRBEREDH D C M EN N ESNIEHEEEICIE. ABHEEINDHEEN N DWET .
At s ko T3 BEE R R BB T A1y F > T DT TT . 21T
gy | ICHSCERCSE TR BROC R AR BN EBRERUHEN D

ANOESRS

XAy F 27 OERVRBHC DV T F L REEHABBNEGHLEEE W,




4 F6H-FHUES

B o-oronm-ae

T7RNDEHR

REEHNBEENICEIBIZER

3.30% ($i#h3.00%) & LPRE L TERFE= 4L

BRMUBRETHRERFOHA - BEREM.

BB ABSF R PEDET EEFHESZEOMMEL T BARICERTES
#ELE BEAXOEFSHCBHVEDELESVN, FICAZILWVWWEEEET,
(EETEIERREE EX¥EMEACHTL0.20% T, -

BREEN SRV ECHENICaBTIER

77 ROMEEFERICH L. F0.858% (Fi1k0.78%) DEZFR UM ERSIEEM (155
) CLTBHE ESN 77 ROREMEBICKRESNET . BH. 77 ROBEHEHARSE
IZFBFER T DESICT7RASTINONET

EREEER (EFERH) 0D

(R FiiR)

EREEER T7 ROFEELRZEICH LT 0.78% | Estsmi=ER A OELEMEBXSTERME
({SETEREN) EEai 0.17% | ZELE-EEOEROIE
PN o | BABDIBERIZH. EARSESSEERDEN.
 Memmw | 0.55% | Bmen 7o KOBERUSHT RESOMD
FZ‘E:E%H: 006% %E{%EU){%E%IE\QEEE%?iﬁ‘B@}E@;?ﬁ'
BENRETS (EaEER MR EER
RE(SEES F£0.45%+0.20% BiA) 12 F£0.50%+0.20% BiA) 2
fEaE R M EER
ESEfl =t e e
F%1.31%£0.20% (BHA) I5E F%1.36%+0.20% (B I5EE
HABMESDTEEZEF Y. E5E5H HEAFMHSFOTERTFHE | Ail&ss
DEERZF L. T7RDSZOEWEILD  DIEEDR FTEMNT AICSEADFEHR
NFEJ AL BRARRSCLNEHLF ERBHOEBAS | RAETHEICET
FTOT.BAENICHE, LREBFZRT ST SHEK. EEBSHBOULEBICEITZEEAND
ZDHERE- TAo SESHDIIBREIIBEEDOHE
E= el EEEREDIENEICEI28H. 588 ZTCEES0EREFCETSIER @ Gt

FRE. T7ROMEEREAICHLTEER
0.10% (BtiA) & LRRET BEAN 77 RD5ET
BB BCCBHE LN . BFS5ART
T RICEIRT ST EHRFL(LEFTER TOD
EECSTFURDESZIONET

FEHE . HmRE EARSEFDIEM.
BRI R UtRHFICHREOEH

EEER V7 ROBEEAFICHT S
NOEH

* 20256 1 2AKRBRADERENR 77 NCEDIKHDTY . OB H<ETEERTHI RENR 77 ROEEPHEARTECKIEFLET,
* WENRT7 >V ROEREEERAMUNDERNFELET DBENHIET,
MUZFHR - BRAZOGEIC OV TR IREEDEFN 77 NeRBSNDHBEICINCTRBNFI DT RRIBIEN TEEL A,
OB BEICHDBDERDHRERICDONT FHLII RIBO[ (BZER) 77 ROMRER |2 TSRSV,

B

O (IRICECHDIFHITEASNET
OLITOREF FEANRESDRERBINEOHETH . R EHCLNRLBIGEENHIET,

iE BH 15 =] b &
= g 1y EE%ﬁﬁ??thg%%%
i PERROWIH  wgsmeicx720.315%
B (FEAE oo L EERBELTERRY
RoREE  ERRORAR a2 el B RO RES O GEER) [CHLT20.315%

X EREBERROBAELOLBEICE DEFDOHEDN LRERLBBBE I HUET,
¥ FEF2025F 1 2AKRBREDED T AN WESNIEBEHFCE ABHEESNDBENHIET,
MOEADBGE LEEFRRIET,

MBEDEIRVOFBIC DOV T RBBPIRFICTHEBINDZ L HEDLET .



131

4 F6H-FHUES

(BZBH 77 ROHBREER

(@D+Q@)

FRAEEERAD ZOMERD
i 2Q) 1 =240)

T47VT - HRDE-T7 R

(1%%5*%22) 1.54% 0.86% 0.68%
T FUF 1 BROB TR 0 0 c
(HRLERR) 1.70% 0.86% 0.84%

MR (E2025F58138H~2025F11810HTY,

(FERIFEF R RTIEARGZUERA)

SR OER-BECHANOEBRADHKER (RAEL T BARFRE. TEERFHHROAMASNE 1 REREET ) PO T IR &ED

HICHAP O HEEMEE (1 OH72)) 2R/ UILHTRLTVET,
HZDMBAICE IRELT7VRCHHDDEANSENTVET .
XBBEXET7VROBARICDOVWT. St ESNEBBNERZBENHIET .
MBEET7VRICBVTHRSNTOWERVWEBRNG5BE HMBRERICZSENTLEL A,
XINSDERGHLKETESETHY  ERICREVBRAOLRERLRIET,
XEHBICOSEL TR WRBBOERREE (2FR) 28BS0,



5. &nmnssE=ss

B o7k 1on-zomE (02581 2A%ERE)

V=T RN EBRETBRENRTI7VRERETSE 77K I N—RELUT DB

VTY,

TEDEXHBIEG IZRENR V7V REBEDBRBICLVEESINBZBZBENHIET,
FEDFRENR T 7 RE.T7R-AZN=RAHWSRASNDEZE L FHTZSENSIN

2iGaNHIET,

TATIT A T7Y A=
1-0-AYR-T7UR
(WIE> TN TERSREEN/1-DET)

FIL77>R-
RES AN
XFYR(NZ2—9)

FEUTCI—OBTOBEHFICKREZITHEV
£,

T1T7IT1 TR~
I3-0OE7 N1 A=)R-T7UR
WIETINTEESREEN/1-08T)

FILZ7>R-
NRIA N
UXFYR(NZ1—%)

FEULT KRIEFAEMATEI—Oy /¥ hR
I—-Ov/N.BI—OvN (O 7Z72280)
HBIDGEEDORENZFNSOHIE TEEN
TWLWBETHEOSMNOWBEBE (N1 11—
IWRES) ICREZITTEWV.SKEDT>H
LADBFREELIRDEREZBELET .

TAFF1 TPV~
USKIL-RYR-T7 R
W72 TVTEESFSREEN/KRIET)

FILZ 7R
RES S
VETYR(NZa—9)

FEULTKRNILETOESFICREZTEL
FYo.

TAFF1 TPV~
USAT A =R T7 2R
W72 TVTEESFSREEN/KRIET)

FIL77>R-
NRIA N
DESRVINVAREES)

FELTIEBDREDNKETEEFNTLD
RTEOSHOIEBRE(N\T-1T—ILNE
) ICREBZITBV.BKEDT LD
REBEVRDEKREEELET,

T4TVTA1-T7Y X~
IN=IVTX=TyhTYNT7UR
WIE> TN T ERFREEN/ KRILET)

FILZ7 >R
NRIAUN-
UXTYR(NZ2—%)

FELTIV—V VT EBHICREL.A1VD
ADWEFREBELEIZOEREBELET .

TATVTAADNANAY N T2 R IX—
TATIT 1 AT= 2T T TV =
RUR-T7UR
(REFIEHREEN /TR RET)

FILT > ANARA N
- X (REH)-
J=7vR

FEUTHERAYRERT(BHULEEARYRAY
D) REEREFICIREL. TN ADHERE
TADHRZBELET,

TAF)TA TV A=
7O-N-RYR-T7UR
WTE2TNTRESFREEN /KRIVET)

FILZ7 >R
NRIAN-
UXFYR(NZ21—%)

FELUT HATHEITINSESICREL.
KRINR=ZADINTA—T > AR AKILTD
CEEELEY,

TAF)TA TV A=
70-N)-3—RL—NRR-T7UR
W27 7 5EdSREEN/1-DET)

FILZ7 >R
NRIAN-
UXTFYR(NZ21—%)

FEULT HFADEREFBABICRET S
ELLKN AVDLADERS IO TADRE
=EELET.

TAF)TA TV A=
1-0-J—RL—hRVR-T7UR
WIE> TN TRESREEN /1-08T)

FILZ7 >R
NRIAN-
UXTFYR(NZ21—%)

FELTC. A—OBTOHRBICKRELED,

T1TVTA TPV A=
TIOTRYR TR
WTE> TN TRERSREEN/ KRVET)

FILZ7 >R
NRIAN-
UXFYR(NZ21—%)

FELT 77 TERREERZLTL
DEENFEITIIREBRHLENDIREZ
BLTAYHADERSLUTAD LR%E
BELET,

114



151

5. &nmnssE=ss

T4TVTA1T7Y X~
TIT N A=K T7 R
W TN TERSREEN/KRIVET)

FIL7 7> K-
EESPAN
JEC N AE )

FELTIBIDORFAT 7 TEENTL
LREITEOBAEVBEE (N\1-1—ILR
&2 (CHREZTEVW.EBKEDT>HLD
EREE EVRDEKREEIELET .

T1T7ITA TR~
IN—=I7 - X=yh3=RL—N Tk
772K

WTE2 TN TR REEN /KRIET)

FIL77 K-
NRIA
DEFYyR(NZa—%)

FEULT . EEZBERTOMBEHLEND
BEEZBU T AV ALDBERBIOTAD
EHEEEELET.

T1T7IT1 TR =
IN—=Y27-=ryhO-Hl- Al r—
TYNTFUR
W27 T ERFREEN/KRILET)

FIL77>R-
RES S
VE7YyR(NZa—9)

FEUT . BihBER TOHREENHES
NDEREEZBU T AV NLDERBLUTT
rOEREBELET .

TAFVTA TR~
1-0EAEs 77K
W27 7 5B REEN/1-082T)

FILZ7 >R
NRIAN-
UXTYR(NZ21—%)

FELT. I-OBTOBEFFICKREZITR
WET,

TAF)TA TV A=
PEARTES 77N
WTE2 TN TREISFREEN /KRIVET)

FILZ7>R-
TR A -
DXFyR(NZa1—%)

FEULT.FEDODARTETOEFEFICK
BZTR0VWET,

T1T7ITA TPV A=
MEMBN—I NI —EF T7 R
WTE> TN TREISREEN/ KRVET)

FILD72R-
NRI A
UXTYR(NI2—%)

FELT HFEMBOBMHS SO EEDE
PSS CIREBZTBRVET

TAT)TAT7Y A=
70-N-1 > EEE 77K
(WL TITEESREEN/ KRILET)

FILZ7>R-
NRIA
DXFyR(NZ2—%)

FELT RO T EHEECRES
THVWET,

4771 T7 VA=
TIAA=NRT Y I3V R URT7UR
Tt TN TERSREEN/KRIET)

FILZ7>R-
TR AN
DXFYyR(NZa—%)

FELTAVDADEREDPRANGITA
DRZEELET . RRFLEDHIEZ
EDHDERP BBV RENE ARV FF
ROBEHEHIRRA RS VW EBRFFIND
TEOHBEAN. Z7O-NILICBREZTEN
FYo

TATIT A T7Y A=
70-N-N1 Ty RES-T7 R
(WIE> 7N TERSREEN/1-DET)

FIL77 R
NRIA
UXTYR(NI2—%)

FEULT HEDONT T UV NEEECHE
EITIRWVETD,

TAT)TAT7Y A=
ANZTFH—RITUIIN VAL T7UR
(WIETINTEESREEN /1-08T)

FIL77>R-
NRIA
JXFYyR(NZ2—%)

FEULT HADIAFEBREFICREEZT
BV PRNBITADRERET LD
RHZEELET

T1T7IT1 TP A=
ANSTIVIES T7 VR
WTE2TNTRESREEN/KRIVET)

FIL77 >R
RES PP
URFYR(N22—%)

FELT. BB 127 EHE REBES
HEFREEBHLES. HFRDOEFCKR
BZ{T30VET,

T47)T1-70-/N\)L#tE:
Jt—F-T>/\>> AN PAB UCITS ETF
(TANZURESZREEN/KNIET)

FILA > RARXY -

129—=F23r) (EE)

FELT . HRDKREBRBABICKREZT
BOWNUIBEDREMRAZBELEIRIC
B9 EEREBNNLGRE T 12 HLD
BRNROTAOHREERLET .

T147 )71 -EURKIE:
Jt—F-T>/)\>> AN PAB UCITS ETF
(TAINZREFISKREEN /1—OT)

FILA Y NZRAS Y-

129—=F23F ) (RE)

FEUT HADREFE I -OZIRICKR
BTV NUBEDREMNRARBEE
HIBICRE T 2 RIERBER NN T. 17>
NADERROTADEKRZBEELET .




5. &nmnssE=ss

T147 )7 1-USDRIE-
Jt—F-T>/\> AN PAB UCITS ETF
(TAINZ Y REIESIREEN /ARILVET)

FILA > RARXAY -
19—+ 3F) (RE)

FEUT HFOREBIEARIVZILEICER
Bz TR0 NUBEDREMNRARBEE
HIBICRE T 2RRBEREHENNBRET. 17>
HADERROTADHRZEIBLET .

T471)71-ESG USD EMEZS
UCITS ETF
(TANZY REASKREEN /KRR T)

FILA SRR -
A9 —F+ 3+ (FEEH)

FELT HEMBEDOBAS KO BT
RAETULKRLEDESICIREZT
BVWET

747717 0=/N- N1 A =)L R E-
Ut —F-IT2N\2ZAN PAB UCITS ETF
(71N REFREEN /KNIET)

FILA > RARXAY -
19—+ 3F) (RE)

FELTHREDONT -1 —ILRESICEE
TRV NUIBEDREMRAZBELH
WICE T 2RURBIREFNNRE T 125
LDERRUOTADHEREEELET,

T4T) T4 7O0—NIERE- TS5 A—K-
72 7UCITS ETF
(TAIT Y RESESIREEN /ARILET)

FILT Y RZRAY -
19—+ aF )L (EE)

FEULT HROEBHCKREZITEV. R
BICEBLENFY—7(Solactive
Paris Aware Global Government
USD Index) DI —>NDBREZBHIELE
ER

TAT)TA-T7Y A=
TIT NS TV T TAET YR TFIR
WL T 7 FEAFREEN/ KRILET)

FIL77>R-
RES P
DERFYyR(NZa—%)

FELT 7T REFMBICAHENHD
MBEEHOI LA ZNSDOMIE TH B
EEOBESHIN (PEARBHRADKRE
ZZ0)ICREL.AVHLDERETAD
mERZEELET,

TAT)TAT7Y A=
I-0E7-T1ET VR T7UR
WIL> TN 7 BEsREEN/1-DET)

FILZ7>R-
RESZ AN
XFYR(NZ2—%)

FELT BMNICEH D HBD . BEFED
DM ZNS D TH 2 EEDSE L%
NICWEL TV HLDERETADRRZ
BfELET.

=) [T T R,
A T FIL77=® LT HROBERL I IRE L. RH
ikl MkGrdn BIRAREEA >N AOREEEIELET
W TN EESEEEN/KRVET)  USFYR(NZ1—9) °° meT
TAF)TAT7Y A= FILD 72K =
A EEE - r\,é N
AN . FELTHRLBTOMSE S CRERTH

W7t TN TERSFREEN/ KRIET)

VEFYyR(N21—%)

WET,

T17UT X2 —ELT —-
TAETUR-TFUR
(REFSIREEN /RRVRET)

FILT 2 ANARAZ R
T-EYX(RE) -
DIFYR

FEUTREDL S (BEHRI. BIRIl.
LB E MHEFESAET)ICREL T
CHADERERBNGITADRREZBE
LET,

T1T T 70—\ U—h-
IHF—=T7R
(EAEEFIREIEFT)

1T )T REKARH

T7ROERDEET:
FILT SRR Y-
19—+ 3+ (EEH)

FILT Y AZRA K

FEUTHAZSOHRSEO /A BE
SIFIC LB (CNICETDEDESHET )
SNTLBAFEKREFSE (- (SNIC
EFDENESHET ) [CIREZETHEV. A
LENBDEREBEESTEHEDHEZN

TRIAIN(ES) - BEEBRNELTERZTRVET,
TR
TAT)TAT7Y A= FIL77 >R \ \ .
. . _ e "O—/\ KREL.TC
FO- R TIF1A A T7IR TERIAUN- EELTTO—NRRICREL. 1204

(WIE>TNTEESREEN/KRIET)

USFYR(NZ1—5)

DEREPRANGITAONRZBEELET .

TATVTA-T7Y X~
I-0E7>-914+3y7-70-R-T72R
W27 7 5EdSREEN/ 10827

FILZ7 >R
NRIA N
UXTFYR(NZ21—9)

FEUT BMNICEIEDN H DD BETED
BN ZFNSOMIFICHDEEDKRIUICE
BU. 77717 BRI UABRZRED
TRANVGTADHEZEIELET,




171

5. &nmnssE=ss

TATIT1 T 7R
Sy 7 O=RT7UR
(WoE> TN T5EESREEN/HET)

FILZ7 >R
NRIAN-
UXFYR(NZ21—%)

FICHEADEEOKIICREZ{TRDIE
(C&N) RN TADREEZBEELET .

TATVTA-T7Y A=
BAKI-ESGT7 R
W7 TN 7 RS REEN/1-DET)

FILZ7>R-
NRIA K
VX7yR(NZ2—9)

FEULT.HRICHEWTESG(RE . T
FH8) ICEERUICEEDHMANKELE T,

TATFVT1- D% BT ST )
70— 77 R (EEHBRERER)
(EAEEFIREIEFT)

TP RERR AR

TaTITA DI AT F T -7 00—
A XY =T7 U REMIAS\DREZEBL
T EELTOPEOEZRE RIS IFTIC L
(CNICEFTREDESHET ) SNTLS
MAEETBORETREL . REGTME
DEERENSCEZENICERZETENET .

TAF)TAT7Y A=
TAINYTA=R TR
WTE> TN TRSREEN /1-08T)

FILZ7>R-
NRIAN-
EXFyR(NZ2—%)

FEUT CKRBICERED H DD BETED
PO KRECHDEEDKAICREL. &
PEOEVWVAR—N 71U BRZEC TR
HETAOHEZBEIELET,

T1T)TA-T7 > A=
307 RAF—7—HWVINZ—X-T7UR
WIE TN TEISREEN /1—08T)

FIL7 7R
RES S
VE7TYR(NZa—9)

FEUTRMNDOPNERRICIREZITRL
FYo

T1T7ITA TPV A=
TAIN TR
WTE> TN TREFREEN/KRIET)

FIL77 >R
NRI A
UXTYR(NI2—%)

FELUTHREOKRRITEREZTHRWVET,

747071 7ITHR (R<BR) -V —F
TN ANUCITS ETE
(TANZ U REEESREEN/ARLET)

FILA 2 RARXZY -
19— 3F)L(RE)

FELTHARDADOT7 D7 FREBKRIICE
BZ1RWVWET,

TA4TIVTAUSTA )T —
1>hALUCITS ETE
(TANZ U REBFREENKRILET)

IF—R-FHEI)L-
NRIA
ILII>—(CKRE)

T1FTAUSTANT A= A>T VITAD
NIA=RZANDESZEELET .

71771 KEHRR- U —F
IYN\YAK UCITS ETF
(TANT U NEEESFREEN /KRILET)

FILA 2 RARXZY -
19—+ 3F)L(RE)

FELTREKKICKREZTEVET,

T1T7IT1 TR~
TIT N D19 T FRFAZT—R TR
W TN TEESREEN/KRIET)

FIL77 >R
NRIA
JESINVASEES)

FELT 77 FEE BR<BA) (CF

HAHDHN BEFTHOPOLAZTNSDIH

BICHDERDHKRIN (PEAKRBIKRADIRE
Z20) ICREL . RENBITADREREZE
§LET,

TAF)TA T A=
TITHRIESGTT IR
WTE2TNTRESREEN /KRIVET)

FILZ7 >R
NRIAN-
UXFYR(NZ21—%)

FEULT 7V7 (BR<SEHZE) ICHWTESG
(RE. . BEHE) CEEBULLEED
HRANRELET .

I1FUF BRI —F-
I N\YAK UCITS ETF
(PTIIZ 2 REFFREEN /)

FILA > NRIANAY
19—+ 3+ (FEEH)

FEULTHAKKICREZITRVET,

T47)T 17 O= NIV ERR - —F-
I>N\>ANUCITS ETF
(TANZVREISKREEN /KRILET)

FILA Y NZRAS Y-
19—+ 3 ) (EE)

FELT7O-NIHBRICREZTLEVET,




5. &nmnssE=ss

T4 7T B~
I>N\>ANUCITS ETF
(FANSY RETERE RN /21— 0RT)

FILA Y AZRAY -
19—+ 37 (FE)

FELTHMMKERICIREZTEVET,

TATITIN—=Y VT

N=T MR- U —F
I2NZANUCITS ETF

(7S REETSREEN /KRNILET)

FILA YRR -
19—+ 35 (FEEH)

FEULTHEEDOHIAICKREZITBVET,

TAF)TA TV A=
Fo1FTA=HATr R
WTE2TNTRESREEN /KRIVET)

FILZ7>R-
TR A -

UEFYyR(NZ22—%)

FELTHEKRICKEZTEVET,

T1T7IT1 TR~
TET TR
WIE> TN TBEISREEN/ ANVET)

FIL772R-
RES P

USFYR(NZ1—5)

FEUTASEANM OB ICIREZ TR
WET,

TATIT1 T A=
BENU1—-T72R
I T N TS REEN /R

FILZ7>R-
EESP Y28

VXFyR(N22—%)

FELT. BEOKKMBICEBZL. 717
TP EIREZERDEAREEDKRRICE
BZITR80VET,

T1T7IT1 TR~
Y27 FTNUSTIAF1-T7 R
WTE> TN TREFREEN/ KRIET)

FIL77 >R
RESZ AN

EXFyR(NZ2—%)

FELT KREBICAHZBESESGIRIE. 1
= EEMB) CEBUICEEDHRIICKRE
LET.

TAFF 1T 7Y R~
TUAT—F 1A FT7IR
WL TN T BEEREEN KRLET)

FILZ7>R-
RES S

UXTYyR(NZ2—%)

FEULTHERDEEDOKNICKREZITR
WET,

TAF)TAT7Y A=
FEENSBHL-ESGT7 N
WTE2 TN TR REEN /KRIVET)

FILZ7 >R
NRIAN-

VEFYyR(N21—%)

FEUTESGERR. . BEH#IB) (CA
BUIEHEEMSOERORANKRELE
Jo

TAT)TA TV A=
70=N-T3=hA-T7R
W72 TN TEISREEN/ ARIET)

FILZ7R-
NRIA N

DRFYyR(NZa—%)

FELT HRDERDOHINICKRELE T,

T1T7) T4 T7 R~
270-N-72a—Fv—)—9—=X-T7R
W TIWTEESREEN/ KRIVET)

FILZ7 >R
NRIAN-

UXFYyR(N22—%)

FEUT HROPNEEROKNICKREL
Yo

TAT)TAT7Y A=
Fy(F-3>Y1—~—T7UR
WIS TINTERSREEN/ KRILET)

FIL77 >R
NRIA

DXFYyR(NZ2—%9)

FEUTHEDOHEBEEOITOERP Y —E
2 BUSERTEICEET IR EDOKRINICIKRE
EITIRWETD,

TA4TVT1- T A~
3I—-oO7> 70— 77 R
W7 TIWTEISREEN /1—08T)

FIL7 7R
NRTA N

JECINVAER

FELTHMOKATZIC EHLTLS
TEEOKRIICIRELFT,

T1T7IT1 TR~
#2757 1-0BKK- TR
WIE> TN TRISREEN /1-08T)

FIL77 >R
RESZ AN

2FyR(N22—%)

FEULT.EMU (RN EBERS) N TLE
B FEEFRHEE O UEEESEZT
BOFMIBEBRERDI—DORTHINCEK
BLU.RENGTADORRZEHELET ™

T1TNTAT7 R~
70-N)L-#HRANE-ESGT7 R
W7 TIWTEISREEN /1—08T)

FIL7 7R
NRTA N

JECINVACER

FEUT HFRDESG(RIR.HER.BER
B) ICEEEULEEROMIACIRELET,

T1T7VTA TR~
=R T7 VR
WTE> TN TRERSREEN/ ANVET)

FILZ7>R-
RESZ AN

UXFYyR(NZ22—%)

FELTHROEROKRRICREEITRDS
EICK) KRRV TAOMERZBEELET .

118



191

5. &nmnssE=ss

747717 0=\ TH )T 1+

A —R-FHEI)L-

Fidelity Global Quality Income Index

1> HAUCITS ETF TEXIIA N DIUI—>DEEEEIEL. FvEIILT T
(FAILSYRBIEREEN /KNVET)  TILILS—CEE) EAVNLT A DEEERISLET .
T1F)F 1 T7 YR~ FIL77 K- FELT REEECEBMELSE AL
70— NOBEE- 772K TRIAK BEOT(EHSFIRERZHRODEDOMK
WIES TN ETAREENERLET)  UIFYN(NZ2—9)  (CRELET,

_“l — . = - -7 J.
ST A L7k EELTOHBECERICSRY U ER
70-N)L-E@F—ER-T7UR YR AN BTN B RO PO R ELET
WIS TN ETEREEN/FNVET)  UISFYR(NZa—5) TEREES T
T4F)F 1 T7 R FIL77 K- TELT EEH - H—E &2 B8
70-N-BRE-T7 R NRIA E IXNF—D3DDEII—ICREET
WIS TNTETEBEENKRLET) UIFYR(NZI2—9) ABLET.

2 )F TR — 7R
T GITIA= FILI7 8 TELT MR OB ES D HECERL
0-N\)-77./05—T7/R NAZIIAN TN BRECREETSNET
WILYINT BIEREEN/ KRILET)  UIFYR(NIZ—5) B °

2N )= e T A — AN
T TIIRS FILo7 =i TELT KR LR EECEET 5
IA—9—&IIAANT7 R NEZIIA N R ECBEETRNET
WIS TN TBEIEREEN /KRLET)  UISTYR(NZ2—5) SR °
T4 FF TR = FILT77>R. FEULTC KBEV a3 aEdT B
SRYJ1—av R TrUR TRIAUN ROCLEERCREL  ERNETEDR
WIS TN TETEBEEN/FRVET) UIFYR(NZ2—4) ExEELET.H

) F e T, — - K.
i ay FiLo7 K TELT EBETS Y RCEELA R
J70-NBEET 7R TR TRIAN O R E LT
WIS TN BIEREEN /KRLET)  UITYR(NZ2—5) FERE °
TA4TT1- T A— FIL77>R- FEUT BERE.EE. N1A77./0—IC
FO-N AT T TR TRIAUN BT B ROBEOMRICIREEITAL

WIE>TNTEESKREEN /1-087)

2FyR(NZ2—%)

Fo

#20255 10278 TEEICRIELIZ,

BYd<FHEEZIC<VWIZN—=HF)L M
ONT

FH1Y 72y hERALTLEYT,  F




