44

BHN7tyh X NOMURA

<{ERBARA>
202438158

J Lo
Ad—X/B3d—XA
(BFFSMATELT)
B MBS
[RREEDAE (XHERRE)]

B BHEES
77oER gEm. RANE RENREE S BEHNR ; >
emE mm pmoms) TRNRE  REmE P00 BAME  ABEAYY
AI-2 TOMAE e
EmY B L7 $oM (BEEREF F1B@ 13- 7 o (IWAyY)
= n 7772
Ba—X (s —88) 5L

* BERDICEHLTVWAIBBAYD IIE. IATOAB)RVIZHT EIAVCOEELXEHLTEYET,
IR ERPESLUBERSDERICOVTIE, — B FEZAREEEHBEDHR—LR— (http://www.toushin.orjp/) CTEIEITET

<EHe#> BH7EYIIRIVXVMEREH] (D7 o F0BEROERETESE]
BEREAREIEEERES HRMERE (£%)$3738 WHRIFEAH 1959F 12818
BEARENTHEM (20241 ARIRAE) MERTIREEAMEDSHMEEIRLE 54Jk9737{8M (202351229 IRTE)
<ziEsu> BHERRITHEINEH D7 rosE0RESLUEELTHIE]

CFEACELTR.AZOABEZTAICEHREALLEL,

AZEL. BRI X (BH2SEEREEBE) F1BEOBREICEIKBRRETT,

COEBREIZKYITES / LSHEEKR I 7 X Ad—X/Ba—X (FHSMARIT) DEEIZDLNTIE, FiT
THABFN T IR DAV MRS (REESM) (T, ERELNEEFESFORAEICIVEMIASXBELEES
202359 A 14BICAERMBRRICIZELTEY. 2023FIA 15BICZDANELCTEYET,

077 FICHT 3 EMBERMELEEISREIRICHRETSRRAE (LUT[HRKABRE|EVVET,) I
BR7Eybvx X MR EHOF—LX-VICBBLTVET AH. 77V FOREFENROEX
FFERBRREICREAELTLES,

077 FOABICEALTERGERZTEIGEICIE, REGERVREEANICET HiEE (BM265FE
BE1985) ITEDEFR R BEDEMERERLV-LES,

O EFRDUERFIZASHICEVTERZICEIETHNANEESNATVET,

OFEKERMREIODVTIRFESHICTHE RN LT AEEZBRTERAEBECTRMALLET 45,
RERHICERBBRAELZSFRSNB AL, TOEETBE TLEHELTHEIEIITL TS,

OTU7URDRFTERM. T7UFOEEMEBEFICONTIE, TROBREFTHEREVLELELLZEL,

HH7EyhvRUA MRS

‘) KHF—RFS Ik 0120753104 u TR
( <Z{+}0F[E>E RKEH DT FIOMF ~ T £ 58F http://www.nomura-am.co.jp/




77KOBEHBY- 458
77VFNOB®
ERMEOESMERESBEICEREFRLET,

77KD%5 6

BEEREHR
FEEOK/RAZRENGTREMNRET IREGAAFETERENRELET,

W& 5
OHEEDNHRAEZREMNGCREMNRET HDREGBTAFITHREL. HEEOKRATIHD/\T+r—<I 2%
P RAMNICLESFREMRZBELTERZITEVET,
SAT—R BI—RNRETHRAERIHE. NEREEQBEAVCHHITONT, ELLUTOLOISRET DL R
KELET .

Ad—X Bad—X

OEBEMLENEREEIIODVTIIABEAYY | | @OFEEMLGHEREEIIODVTITABAYY
(EEEBREZICLIREBEAYCEESHE EIHOENWIEERKRETHED,
T ETEITEEERLT HLD, @ LN ETBED,

OEBEHNLNERBEENDRAER S DM
Bhod . REIEL THZREERF TS
BIREEANEANS I —T7U ROy
FI—VDBERAPER—XIZHHATD A
BAvY (EEEREFICKIRBAVDE
BHET)ETHIEEEARLET DD,

@ LEIZET LD,

OHEEDHKADERICENTEN TS LHITLIIEEREETSF DR, EEETE. EEFTH
FEHRLTCRRLRERRAFICOBRBREZTEICLERERELLFTT  GR. BN I4T1 v
)= )Y —FAVY I T4 T AR (NFRC) B IR EEFREAIH DOFHEFZL . BRI S Z1T
BLEY,

SEEREERIS L. RROBNNERFAECRNT HREERISEELET.
SHARAERIHI OV TLEERBELETHVET .
SIEERAERIS T, A, EEFMELHELCEERELETEVET . OB HEREERTHLLTHEE
SNTOEREEREHFIEED SHNY, F AR AERIH S/ BEREERMHLL TEESNIBELHYET.

O REFFAAFDREL. BUEMHIFTIELERERELET,
SBAEEIH~ORELEL T RENGKR (LRRECRIH P RENCRETIHRAEHELET. ) OBANLE
e B SBABRMBADRAETHILERRLLET 1L, RELWOCMARBERTHOBA. BLEA.
TRBA%CLoTIE. COLIBERAN TELRVFENBYET,

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




@/BI—XRJIEIMSCITY—UU T - —4 b AT YIR (Fi5 | REE Y AHA . ABER—R) *ERFT—
HELFET . HGB TAO—RJIZDOWTIEMSCIZR—U 05 - —Ybh A TR (8112 B XA A . [
ANYUR—)#SERBMELET,

¥ TMSCIZY—Uu 9 = yb AU TR (FBIRE LA ABRER—X) [ MSCIZY—J U - I—yb AT RELEIZ,
RRARUAHPABELIZEOTT,

BIEHOEEEZFICOLTE
MSCIZTY—U U5 - I—H kAT VI R(E, MSCINBIELI-IEHTY . RIS T 2E/EHE. MNFTAEZTDM—Y]
DIEFEIMSCUZIRBLET . £-MSCIE. BIEHONBEZEE I IHEMNB LU AREFELTIEFEZELTVET,

@7 RIE EHDREERISE (D7 VR E#REMNRETEHI7URAT 070 XTY,

( N\
e A
() gl v
NEEE-HEE IR 25 e HEED
_—
mas | o s : e z
pEe-wEe Sl e .
WL EHIR

BRANDREENE HANODEEREITEVELEA.

MEEREND  fMmAR~ORBRARALLELA.

TINTATDRA  TUNT1ITOEEFRITEVERA,

Eﬁﬁgiﬁg"”’ BRSSO AEIS (SR ER T EL A,
W5 EOF &
[REB. 6158 ((AXBDESIVEEH) THEF1THEWNET,
NEEEEEIT, REMEBEKESFHEL RSN RELET,

|18 ) 28|38 ) 48|58 )6A) 78 ) 88 ) 98 |108)118]1258)

< !}ﬁéﬂ )

* RASHOFIERICKY R EBREZTEOEMESLHYET . T FROPEEDXILVELUVZTOEEE
[2DWTRE, REETHEDTIEHYFEE A,

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




B 5027
ERHROEHEE

7 OEEMEIE. REZTEO TV S AMAFFOEDSICIIZEERITE
I INODERICEBBRISINTREZDERICIEELET,

Lo T I7URIZENT REZDERDREXTE IRASNATVBEDTIIES,
EEMBOTEICL) /KRN BEXELVENAEIENHNET  LHIREEEE
BRI EEREVET,

BMEZEFHIRY 77 oRIEEBMICHRRICBEF+THEVETOTC . BEEHOZEL
ZITET AT T7URAEENICEREEX TS EEORMEE X,
SEEL EIZREVEDICHEZIENFTEINTET,

ABLEHIRY [Ba—RINRERNRETIHREETASIE. REMANEREEIC
DT, RAEIELTEBAYDEITHEVWERADT, ABEHOZES
ZHET HFITTFURAEREMICRENRETHIHEEDEEICD
WTIE. EEEDBEICLHANREMEMMELMKR ELZDATEEENE LS
CENL, BRBEDABEHIIALEBLLICKEVEDIZESIE
FEEINFET,

TAD—R I EEXMRET DREFEFISFE. EEHANEREE(IC
DNWT.RAELTABAYDIZKVABEEIRIDIEREZRS L%
BERETDHID. FHIEEAELTEEHANEREEDEER S D
MATIZBEH 5T . BB EERAFFIEEZRIREERIAESFIEA
NEIHF—D7URDRUFI—IDBERNER—RIZHHATAE
ANYDETHEVWABEEFIRIDERERSIEEZRERETHEDEIC
RBUFETH, ABEHIRIVEELICHBRTESDITTEHYEE A,
BE. BMEEICKIZEBEANVYCOENMNERREFAN-REAY
DEABSIEBENHYETH. ZDIEE. BERIDEEFENELLE
ENEEIN. TREABANYDHRNBONLENIELAHYET . F
. HAEFBANYOHZBEDEFLYIELES. TOEFEHS S
DAYDARNINET=8 ., REMBOEBHERLELYET,
—HOBEIZCBWTIZABAYCOFERALZVNEDERNM AZEAY
DEABHLIEVNGEEO, —HBOBREEFREFITEVTIEEREOR—+
TAVADBEERDEXATDAEBANYCOBERINELGLZEN
HY. TOELGLIHMD T ABEEDEELEEMICZITHILIZRYE
ERR

* HEMBANEHER T LRITBESNDZLEDTIEHYER A

TOMNDEET R
77 RDEMEIELTIE, ERMEMIEIEEIIZD6DRE (WD EI—)2 T F7T) DiE
RIEHYFEE A

@7 RIE. REDHEMARE LB TRNEEEFLATIDIRENELLEHEPELIMEIHGICE N THE
RENSELESEFIC, —BHUICHAZEORBIEMETL, TEESEHCHFTESMIE TIEITELGWNIRY,
HEIENRONTLEIVRIAHYFT  ChITKY, AREMEBICT AT ADHEZLZRITT AR, MEDHAH
DR NI FLLLARENE, MEREDIILVNEIET S REREAHYFET

OETFMA. TRBAFICLOTIE, F-. FEDHEEENESHERICIE REAHITH>LERNTELREE
AHYET .

_3_



@7 RAEEMICHAANDEMEIHDFREITAHRICENT, FIILLDEBE OO ELAREENAHYET,

OEMHEADREZEI7URIZHAMNBEEIZHT->TIE. BEIDHFEFDEEZFICLYZHUNTEBITICHRSETEEME
n"hpYxd,

@77 RDARUFI—IBELUSERHBI. THEOBELILFICF > TISEHRERETHBELHYET, Tz . AUF
I—IBFUVSEBRIHLT—EDRERREHITHEFRIATHEDTIEHBYEE A,

@7 RN R ET AR EERIIENRERNRETHIEIHF —T7URICEVWT MMDRE—D7 RN EESTHZHIZF
R BEENELEBAREICIE. D7V ROHEEMBICHEL RIZTHEANHYET,

@77 RAREMICIRETHIHEEICHWLTIE. BUA. BF. HEBFROEENEMHISICRIZTEEL, £EE L
LIZKREVWEDIZHEZIENFTEEINET , SHIZ, UBICEEEBANODBRERFILENRAICEASINEY., H5
WEIBERDEFHIZKY ., ERMHEAZELWVELZEL B LA REECER LDOHNEXREZTLEEELHYET,
LROLSGERERETIEONBICE ST, I7V R TOHRBEDRIEOKRELE/NETHIEELHYET .

OERME MG IFFFICRITANMEIDEIL (AN BFEDTEFILEEFEAET . ). NEABRSIDEILL, REHKEE
FIEZOMPLEBEVEF(RENLBRERNREIZES TS IEEERICKIHISOFED LIIRENTE DB IR
DEIDRHDHEZE, REETHNROBEIZH D, FEALH O TIFUROBA - BREDEZ(FITEDIETEHIE,
BLUBRIZZHFH-BA-BREOEZHFTERYETHEAHYET,

O@EETINTAIEEIZENE£REGI CEAL T, EEMIZEFIOBIENITHEONTEY, 27VRAREMIZERT S
L ERES I N UZBFRIEEDZEES T, UREMIEIFTHS-HDIBRELTRESEZIRBIIVNEND
BEENHYET, TNIEE. BINMMICIREEZREETA5-H. I7FOEEMNLTIERENROBEALLENTA
YU, BEICEANEBEICHESNIREDENGONGENIENBEINET . -, TOHRELT. EEMLE
ERENRESMICHANTEELLERTIFZFURDINTA—IVANEILLTREENHYET,

@7 RIE, St EHMPICRAEL-ERNGE (BREEFREDEYEFNESIVIHEREZESCTER) FHBATHEE
TESBELBYET . LE=A>T, 77RO R EEDKEFDHIT LLHEMICEITE77 0 FOINBRERET S
LD TEBHYFEEA,

BREEDERNTA GEMEREEREZRETIREEBEORERTAR) DKRIZE-TIFK, PEESEO—HF (T
A, REMICTAD—EILRELICHL T HIEELHYET,

HEEE. BEFESOFBEFIERGYI7Z7UROHMEENOTIONET DT, PEEIILVEDOMEEITIZOHEY
BENREADTHIEELY REMBATETIEREGYET, StEHRBPISERREAHHEICENTH, H%
BERNSEBAZ TCHRETE 156, YRERDEEMABIIFIREDDEEMEBLLERTTEITSHEIH
UEY,

)R D E IR {7kl
RASUTIK. I7URDNNTH—I U RADEELSLVERVRAVDEBF) RVEBEEDRERZRITTITHE-TH
UFET,
ONTH—TUADEE
BEERDOERMEICOVTNTF+—IURIZEDVW-EHNGEEE (S, Ml OFBROME . BFEITLEVET,
QOERIRIDEE
BREEROETMEDERIRVEZILE. BEL. TORRICEDETERBMATOMEERE~DREEEETE
STEICKY. BULEBRETHRONET,
XKIMENEYRVBEEIZDONT
RENEVRVERICETHRIELZED . I7VFDHMABEDOREMEIRIDE=2) IR EEERT HELEDIC.
RIS RDERE BRI LGELTREVET VRAIVEEBAENDZERA. RBMHURVEEDOEYLEREDHER
PORBMEVRVEBERCOVTEBLEYS,



AL SR A (20195285 ~2024% 1 AE:AR)

(77/FOERBEEES IV EREBREEEMBOKE) (77 RERBRMEEEIFREDEEEOLLE)
@®ATI—-2X

== 477> ROFERFFEER (Glh) = fsmEiasEsEMEa(ci) BEAE (HTJ7>R) BRAE OFIME (HT77>R) 1 &IME O Fi9E
25,000 f/(‘))%) 1(8/(%)
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 0 0
-20 -20
-40 -40
L L L L - 60 -60
201928 2020418 2021418 202218 2023%F1A 2024%1R8 Ewyla BAM% SoEEN FEENK BAEE SEEE HEEE
Btk | SO | FREk | OADE | otEE | FrREE
=AME (%) 62.3 42.1 59.8 62.7 5.4 14.8 21.5
BIME (%)| A 32.6] A11.4] A 124 A 194 A 5.5 A 6.1 A 8.8
EME (%) 0.4 9.1 16.8 7.6 N 0.7 3.9 5.2
* NEEFREREMB. HIMOPEEEZFRELELLDES * RTOEEITANYI7UR OB ETREFZBYER A
HLTEELEEDTY, 201928 K%E10,000& L THEFIELTH * 201952 A M 520241 A DSERDEARIZH T D1 ERDRE
UFEd, BEORKNE-R/ME- FHEEZRRLEZEDTT,
* ERMERIT, 20192 A M 5202441 A OSERDE ARICEH IS * REBISHGLIHEEFEGYFET,
SIFEHOBERERTLIZBDTT . * MT7URIEINEREBREREMBOMEETT,
@BI1—X
== T 7 ROEMEER (Gih) = iieBEikEEEizaZ ) %) (%)Iaaikﬁ (HDO7>R)ERXE OFIME (HJ7>R) NaIME O Fi5E
25,000 100 100
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 0 0
20 -20
40 -40
L L L L - 60 -60
2019428 202018 2021418 2022418 2023%F1H 2024%18 EvlN BAM% JoEEN FEEKR BHAEE SEEE HEEE
EAkk | G | SrRENE | DADE | SOERE | FREE
RAME (%) 67.4 42.1 59.8 62.7 5.4 14.8 21.5
B/IME (%)| A 20.7| A11.4] A 12.4] A 194 N 5.5 A 6.1 A 8.8
SEE (%) 7.1 9.1 16.8 7.6 AN 0.7 3.9 5.2
* NEREFREEEMEABE. RIFONEEEZERELZEDEAS * B TDEEISIADNLYT7URDFRERNZREEIRYEL AL
HLTEELEEDTT . 201928 K%E10,000£L TIREIELTH * 201952 A M 520241 A DSFERDE ARIZH T D1 FER DR
U#Ed, BEORKNE-R/ME- FHEEZRRLEZLEDTT,
* EFEIBETERIL, 2019F2 A M 5202451 A DSERDE A KRIZET * REBICHEL-BIBEEZERYEST,
HIFHDERERTLIZLDTT * 4T7URRIAREBRELEMBOWEETT,

KOREBRELEMEBET. REFOPRELBRELEIDEALGLTHELTEY ., EROREMBELRLDEZENHYFET .



<RERWMLGEEIZADIEH>

O B A : AR5 2 (TOPIX) (BC Z5A74)

O % # E#k : MSCI-KOKUSAIFE ) (FE 5A A, AR—R)

O#HEE :MSCIZTY—2 5 - I—H I ATV R (B LAH, ARN—X)

O B AEf&: NOMURA-BPIE &

O%#EERE FTSEHRBEE ATV R BRCAR, AYTDHEL-HR—X)

OFHBEEE UPEIH Y - HNAUMRUR AV TYIR—IR—D0 T =95 O0—NIL- TAIN—VT7AR (AR—R)

BRRMGEEISADEROEEEZFCOLTE

OR M e 42 (TOPIX) (BE A ) - - - L A A TOPIX (TEREE#K T HE 4k (TOPIX) (BRLIAH) 1EVWNVET , ) DIEIE K U E SE#RT 15 % (TOPIX) (BE 2452
) ITHRADEERIIEZ (. AR HIPXEA R (EHR R IPXEHOBEESRE UTIIPXIEVLWET, ) DM ETHY . IEROEH. IEHIED
. FIALGERIHMIES (TOPIX) (B 452 H) ISR T 2T R TOMHEF- /9y R UK EEH M 521 (TOPIX) (B2 &5AH) ISR EE X LFEEICET 5
NTOEFIEIPXBELET , JPXIE, REAIHMIEH (TOPIX) (FRXAH) DIEHMEDEH X EARDEZE . BEXEHEICHL. EEFEVERA. K
iﬁ&é!& IPXIZK VIR, RIEXIERFEIN LD TIIAL RAEROERTE . RERVRFEREZTHSERT LA EBFICHLTHIPXIEEEZEEAL

HhA,

OMSCI-KOKUSABE# (Be A&, AR—R)  MSCIZY—U 29 - I—HIb AU TYI R (BREAH . AN—R) - - MSCI-KOKUSAIFE £ (F2 Z43A A+, FR—
R)MSCIZR—U U5 = Ih AT YO R (BB EAH, FAR—R) L. MSCINRIH L3 TY . RIS 2 (E1E. MIMFATEHEZT D h—YIDHE
FIIMSCITIZBLET . F-MSCIIE. AIEBDANBEEE T HERB IV AREFILTIEFNEELTVET,

ONOMURA-BPIE{& - - -NOMURA-BPIEE D AMIBAEE (L. R T4 T 21— v — U —FRIAVHYILTAVIMAKKICRBELET . 4H. BRI«
Ta—vl)— B —F&AVYIIL T4 I %Rt E. NOMURA-BPIEE D IEREME. SE2 4. 1S58 . ARAMERIT 540D TlE4<. NOMURA-BPIE
BERVTITHONEIBR TR DAV MR R OB EEFTH . y—ERICEAL—YEEZEAVER A,

OFTSE#HREBAUTYIRBRKBR, AYDHEL-FAR—R) - -FTSEREF/ AL TV IR (RSB R, Av DL FAA—X) (&, FTSE Fixed Income LLCIZ
FYUEBESh R FTEEOEBEOKRESIREREETISEORMBETMEFTHLESATYIRTYT, AIEEILXFTSE Fixed Income LLCOANHIELE
THY. 5T DT R TOHEFIILFTSE Fixed Income LLCAAHLTLETS,

OJUPEIHY HNAURRUR AV TFYIR—IR—=D0 T =49y TO—NIL FAN—=VT7AR(AR—=R) » - [JPEILH U HINAU KRR
TYIR—LII—IU =) - B—/\ L TAN—=2T7AR (AR—R) J(CTTEMERIELVFED) DV TITITRESNERIE. FROLA
LEED ABLZNICRETEHILHLBERELTOAMEAINDEOTHY . ERERDFTELZEHF. AN DFTED ARGV T7A—Ia0  HUEIE
HICREHET BASHDOEKOMECERZRDILDTLHYER A F- REBRBOBRECBTIRATENAREEZWICHET LD TEHYFEL A,
CZIZEFNDTIBME. T—42. TOMOERIEHENEEDEE X 5N FET A JPMorgan Chase & Co. RUFDF R4 (LT, JPM) BNEDEL MO IERE
HEFRILETIEDTESYF A SENIERITBHALLICEFTSNSZZENHYET . BED/N T+ —IVRLFEDVEZ—E TR T ZEDTEHYE
Bh, KERIZEFN AR TAROLRERITOV T IPMOZOREENOLY 23— NEAEED TRI D aVERH Y FEETo1Y. Fzldv—
YR A—DETo1=VTBHIENHY., - BITERDBIZA, TL—RAVMI—S100— PRNAH— FFEECH>TOS AR LHYET .
KEDJP. Morgan Securities LLC(ZZTIEIIJPMSLLCEMFUET) (MHEHAR U —1) X, 88T T 25 %, 2RERFEWME(CITEITREY
IERUFET) SOV TOEE ., REFIXRFTREZTVER A, THRVEERMAR SR, AVDITBITTOF I DR EDHERICONT, T2
TIHICH TR ERRERBTERSEIH NI TNEBNET IHREDAFICOVT, IBHRRARU Y —[E— VO RB\EIFRIE. S SEEEITR
BETEILDTIESHYER A BHRARU Y —IETOFIMIDVWTOEE, v—7T409  F—TA UV ICBT 2R B FILENEEZEVER AL
EHIZERATELLZEZONDERICEI>THHINTVETH . TOTLMEOERM. E-IERITHET BRSOV TRIET 21O TIEHYFEE A,
BHITIERRAR A —DRETIHETHY . TOMEEITT RN TERRR S —ICRELET .

JPMSLLCIENASD, NYSE, SIPCD£ & TY , JPMorgan(ZJP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., 1= (X Z D EFH S MNIRERIT
ERETOIRIHERTIEMTT .

(T RS AL A HZTAT. FTSE Fixed Income LLC 1)



B EAEE  couzimsiams)

ERHE - HEEOKE N

FECDETS [—"

| m— AR (DR, 1BOSBE0) (Zobh) e AR ()|

Ad—X Ad—X
25,800 &P 202346 A oA
20,000 400 ZOZZEGH 0 P:]
202146 A 5 M
15,000 300 ZOZOEGE 0 F':]
10,000 200 2019E6H 0 P:]
5,000 e 100 BERRH | 10 M
0 L 0
2014418 201618 2018% 18 202018 202218 2024418
Ba—X Bad—X
25,53 %}ggﬂg 202356 A 5 M
20,000 000 202246 A 5 H
M 202146 A 5 [
15,000 750 ZOZOEGE 0 F':]
10,000 | g g g e ALY, 500 20195'56ﬁ 0 [
5,000 250 RERRAE 20 M
0 . . . . 0
2014518 2016518 2018418 202018 202218 2024418
FELEEDIKT
AR E L3R (L)
Ad—X Ba—X
" AR . & R
JIE sz 4] (%) B3z #8247 (%)
1 I LT RLTF-RA—Tr—R - T7UR I — HEEKk 303 I L RNLNF-RE—Tr—R - T7UR I — HEEKk 30.2
HFC ) =FD :
y |GMIT—IUUTBRATH—DRAFCERRERARE| 4, GIMTV—UU U HAT+—NRAFBGERMBIEAR| .
A) ) EA) )
. I LS —=TFHhTA4TUHBE¥RT 7 RF (EEEE % 243 I LS—=ThT4T U BEKRT 7 FFB GBI 237
BREA) ' BEREA) '
P TA4— 09 TSAR HFRETARAAN)—FRXT7Y 154 p TA4— 09 TSAR FRETA AN %R T7Y 154
FFGEREERERER) ' FFB GE#EERERER) )
FRINEEOH -
Ad—X Bad—X
(%) (%)
40 40
20 20
0 0
-20 -20
-40 -40

20154F 20164F 20174 20184 20194 20204 20214 20224 20234 20244

7R DERRBEREIHREIFHNEBEEHFIRELTEL,
AD—RIIRVFI—TIEHYFEE A,
2024F (T FEMMSERAEBIERELEBFETOINEE,

20154 20164 20174 20184 20194 20204 20214F 20224F 20234F 20244

@7 FDERARFEIHCETRENEHRTHY . FERNDEARRENEKIHLDOTEIHYFEE A, @77 FDERKRIL. Bl EERHAR—
LR—UTHRLTWBIZENHYET . @7 ST7DHMED BREYET7URIEICERLEHIZANHYET .

_7_




T CERTE

B A B f
B A @ %
B A R £
BADEAE DR

®m & B
®m & @ %

®m £ K =

GNPV ) I

BBADBRAHRM

" £ & R

E%)K-?ﬁ%ﬁ%&%ﬁ@
Bk miEL

ﬁhtl
o
¥
B

KEAMEOEERAADHFZGLOWICEM, BIUPEEDEIKVFIZONT, RER

THUETAER (H#xA1O0=1M)

BARAHDR L EEHOEEMER
(D7 FOEEMEIFIBAHIYTRRLTLNET )
[REI BARAAANSEZALTIERXHBETIC. SHIAADRFTRIICEIILLIESEL,

BR5EE 1t IZSMA (/S L—R)—- TR —
id'o

UR-THIUNBRSIOEZFHKZL-REEFICRIOEL

TOEfL
BMERABDOEAEXBOEEMEBN SEXMERREBEZELSILV-MHEE

R BERARASERELTIERABAL. BHAHDRFESHATEIILLLES,
BE. BAMEFOTIHNPCRANREDAEINEEL-EESFRL MEREOTILWEEHTHHEEN
HYFT

FERIFETIC, RERUDZMF TR ELHOBRAHTELET,

202359 15BN 5202459 12 F T
* BARARE (&, EECHARE T RIS B MAE S EHEZRET ST LICE>TEH SN FET,

1E1HEAZEASMEITRATEA BE. RBEFIRER TIEENHYET,

RESHDERBATH>TH, FRABHBEMN,
BABEOTEHAANTEEE A,
-EEFEZFEEIFT - =a—3—JEEZFREEIRT

TRERNEITFICETIMEIDFILE. TZOMOTEFLEVEENHEIEET. BA BEDES
HIAADZFZEHRIETHE BLUVBRICRAFT-EBA BEODEEFRAHDRAEIET CEAH
VEY, F-. RERNREOKRATEFORPMEFEMEL. BAOEHAADZFEFHRYTHIE
AHYES

TEROVWTNADKREBICEZUTHIESCE, [RE.

OVRUDERT —a—3—YDRTT

AR (2007410 A30A EXE)

EI7URICOE, ZBEEOMMSROZ TR IGE%EF EELLIHEELHYET .
[REI. BF6A15H (KXBDSEEFEEXA)

FIRIDRERFICHEZITEVET, (RAIFERE)

£I7RIZDE, 5000f8M

[, http://www.nomura—am.cojp/I[CBEFAEEBHLET .
T7URDRERESMEE

BREE, B REERLLTIIRbAET .,

RLEROEAEHYEL A,

* £E2(£2024%1 B RBEDERICE RO TT DT, BENRESh-BEEICE, ASHEE
SNBBERBYET,

FICRTERMEELZERL. MINTVSZBEICRMALET,

#HICEOTIFEREELDHZENHY

FY ., FLLERFESHICEENEHLELEEL,



727FDER-HE
W77 FNOER

BEENEENICEIETLIER

BARFHEN HUFEEA

ERMESREA L

REEMNMERUECHENICRIETSER

EEHMENDIREEIX. BRDIT7URDOME EREEICETAMMERERCTRELLES,

BErsC, BEMEIC0.5%DELFFELCHELIBZIOHYICHELT. BETH0H%IGLTITEEN

T7URDEFRHREMIE. B Rt LEh, D7 FOEEMBICRMRENET . 6. B HHH ORI D6H

ARTBRIUVBHERRFLFIEERTOEETI7URMLXILDNET,
ERRNEDESIITRENRBYELET,

B B £0.605% (Fi 1k F£0.55%)
<FFEEH>
T7URDEREEFNICHESIRE.
ZHESHA~DERA. F0.47%
EEEEFDIER.
THFED HEMBOEHSE
EREEER [ihaN <BRFER4t>
(EETEREN) (Fitk) AR D IERIZM.
BV ERREESEREZHEDENM. 40.05%
BEORNE OFENTHDI7RDER
BLUVEEFHESH
<BZFEEH>
T7URDBREDRE - S, £0.03%
REASUILDIERIDETE
EEHMEAE® $1.45%+0.05% 2E  (HiA)

GE) 7RI EXRRET DR EERMEDETRMZMBKRL T, REENEENICAIBT EEHR
BNRICDWTEHLE=EDTY , COIEIE. 2024FE3R14RIBEDEDTHY ., IBEEREETILHFD

ERFICKYSREBLLBDIGEENHYET,

ZOMDER - FHEHMELT. UTOERENI7URNOXILOIWET . ChoDERFF ERKREE

ZOMOER- IZEVEBTHHLDTHY., FRIICHE, LREFEZRTTHEANTEEE A,
= 5 HAABMEFFOTEDRIRET ST EREFEN
BEEEANFIIXISTTUROEEICRLER
I7URICEY SR *

BHE
O [IRICEHDFHIERASNEYS,
OLITOXRIE. AAREEDRRBNFORETHY . RHAEFICIYERLGDIEENHYET,

A IEH e
4 ERRS PrSfn. EEYFRIFTSTH EUFTSELTER
7IEEE RUMAE EE S EE 3L T20.315%

mE (@O BRY Friest. BEEERIFRGH BEMRGSELTRBR
B Ry RUMAH BE () BRMEEROE4 GRIER) (3L T20.315%

* FECIF2024F1 ARBAEDLDTY DT, BUEARESNEEFICE BEENLEESNDIGEELHYET .
*EADGE X EREFERYFET,
* B EDORFZVDOFHMICOVTIE, RBEMRFICTHRSNDILELBDOLET,



- QEUE RS

OfEEREEFSFICONT
20243 A 4B IRE. FRIHUMHMYSDERFERICRBLIBEREFRAFOBETY,

T7UR% I LS —ThT4T U FHEBEE®R T 7 RF/FB GEEHERERER)
Fitatt BHRT7 YRR AR S
! 7;4%_0?;;?;&0) FHATAT TR AVMTILTILS—
EEMNLIERENE HEEOKK ORGERIAZ)EEHFET.)
J7UR% GIMIY—2U I %K T+—HAF/FB GEE MR ERER)
B JPEIHY 7Y IR AU MRS
2 F‘;g;;;:;@ JPEIHY AURRRAU T R—S AU
EEMNLGIERENE HROFEETLIGFE LRGN TSR
T7UR% TA— -0 TSAR FFEET AN\ -8R T7VRF/FB GEEHEERERER)
Ein-Lan Fa—-O9-TFSAR - Ttk et

TA4— A -TSALR-FH-JISTUF

TA— AV TSALR-TIVIAY A2

TA— 0 TSAR-A8—FaF)L-YSTUR

TA— B TSAR-VUHR—V-TFAR— k- YITUR
TA— AT TSA R A—RASYTYITUR
REMLIERAAR HEEOHK (FBARISH OREZEAFT.)

8 F.XY—T72FD
BERORIEL

T7UR4 LT RIF-Ir—or—X- 7R —FHEEKAFC/FD (S EFERERET)
BREBEsT BR7EyhIr AV MR
4 BliE ERmEMs Schroder Investment Management Limited
2R JE—N)L- TP R b SRR A I8=—

FEHRERR HEEOHK ODRFEEAZ)EEAFET )

- BEREBEEHRAFOI7ZUFADRTII2ZEADI7UREFEEO TRRLTVDLDAHYES  FIZIL. [/ L5—T
NT4T7VHBEKRI7URF/FB(ERHERERER) JX. [V AS—THhT47UHBEKRDT 7 FF GEBHER
BRER) IET/LS—THTATUHEEKR I 7V FFB(EBEERERER) 102877 FEBRLET . B8,
Rl —1TICHAHIEEREEFRAFITENT, HBANYOHHUNDORENHERA HIFEARNICR—TY,
BEAYT NBEREASITOVTIILUTOBY ELRYET,

Ad—X Ba—X
BEAYTHY | BEAYILGL
B F FB
HEEHY FC FD

CHEEREEFARFICE. 77V —I7UF AR TERT 0. EERMEIHFFITIRETOLONHYFT .
KI7I)—D7URAREF  REEDNOCRESNEEEFLOTNE—T7UREL. ZDEEREIY —T7URITRELT. X
HHGERZETEILLAHTY,

_‘IO_



@/ LSFHEEKRTI7V X Ad—R/Ba—R (HFSMARIT) ICEET 5B E R

© T7URHRERMRET HREBEAAFORTERMIE. FARH ERADEREAXRESHIT ) DMNFEFRAF
(BBZRASHOBREIDBRIEOBFHRZMELTVAILTDMD AZEARHETELGERERITHILDL
LTHRTEDDLDZEVWNET ) THIFMERRITHRASH I/ LS NIV TLVI) TR -T—&
BOTEYET, LED->T I7URICENT,. ZERARH (ERDEREZALEZEA TS ) DN ARREGEHAHFDE
fFFFEEIEEMA T EZARAICERT LI5S BREMFTFELEFTMATOREFHZAFTEARAZFIIHLTITE
ONFET BE. COEEDHAFHMTBFEAMEGO>TEYFET.

- J7UROEEMBAE, RAELTHRAREBERIFOMEXBOEEMBZ L TBEXRBMESNET L
MoT, I7UFDEEMBICHEV T MAREFRIFOREVREEFOEZEE. TRIOREY—BRITIRE
ERITETHEELLRLTIEEZAENTRRENDIGEAHYET DT, THELLSEL,

<EEMEBEOREHAA—TR>

1HH 28 H 3HE

AR R s R T 5 R

i

AL

B (SIS
LR £ (%
| SHEOREMBETHT

=25 HHAH HER

¥E B (3H B) nEAEMER FIEMER) (T, REIEL T, AREBIEFEIZRIC
FOTHERAB (BB FEHEHFABOEERRE (26 B) 0HiBfiEE R
BRLI=HDTY,

BE.BERNADORBEFFIEELTEYEEA,

@7 REDAFRZDINT
[/ LASHBEEKI7V X Aa—R (BFSMARIT) 12T/ LSHEEKI7V XA SMAL, T/ LSHEE#fI7> X B
I—R(HFFSMARNT) 1Z2T/ LSHBEE#KTI7AB SMAL, EVVSBAELRHYET,

_‘I‘I_



