BN 7y RIAUE NOMURA

<{ERBARA>
202448138

FAHFRREITA T v T X

Bad—X

( ’i“*ﬂxﬁ 0 f‘r"Jh‘)

[&‘EEEEEHEH% (3‘51#5%%%%)]

ERAE EHES

HET. BANE BANRAE BANE BE  AB  H%
EME s (Rsops) MeAB RANKAE  REER Tu B ~vS  ALFumR
TOMRE F128  so-vw 7r3)- tofl

EME AN FEERE (/793R (BEEFTS . o &KL (saPkiEE
mEmE) (B (ARERD T REITIEHD)
* BERAICEHLTWAIABAYD IIE. ATOABIRIIZHTEIAYCOEELFTHLTEYET,
IR BARMESLIVUEERSOERICDOVNTIE, — B EZEAREEFRREDOHR—LR— (http://www.toushin.orjp/) CTEIEITET

<EHe#> BH7EYIIRIVXVMEREH] (D7 o F0BEROERETESE]
BEREAREIEEERES HRMERE (£%)$3738 WHRIFEAH 1959F 12818
BEARETHEM (2024F2AKBKAE) MERTIREEAMED S MG EIRLE 58331118 (202451831 BIRTE)
<ziEsu> BHERRITHEINEH D7 rosE0RESLUEELTHIE]

CFEACELTR.AZOABEZTAICEHREALLEL,

AET. ERELEEE (BBM23EEREFE2E) F13EOREICEICBHRRETY,
COERREICKYITESIBMERRETAVTYIA BO—X (BMEE—EOERIT) DEEIZDONTIE, T
ETHABFHT7 IR AV MRS (RS E. ERBERIELEEEOREICLYAMIENELEE
%2023 10 A 13HICARMERRICTIZELTEY. 2023F10F14BIZZ D ANELTHYFET,

077 FICHT 3 EMBERMELEEISREIRICHRETSRRAE (LUT[HRKABRE|EVVET,) I
BR7Eybvx X MR EHOF—LX-VICBBLTVET AH. 77V FOREFENROEX
FFERBRREICREAELTLES,

077 FOABICEALTERGERZTEIGEICIE, REGERVREEANICET HiEE (BM265FE
BE1985) ITEDEFR R BEDEMERERLV-LES,

.?x§1 ADHMERXRARAICEVWTERARICESENFEERSNTVET,

BEREMRECOVTIRFERUMICTER NV LFAEHZRTERIHETECTRA N LET 4.
ﬁﬁi’i #HICERBRREZCHERSNLBHEL. TOEEZIBH TREL THLEIITL TS,

OTU7URDRFTERM. T7UFOEEMEBEFICONTIE, TROBREFTHEREVLELELLZEL,

HH7EyhvRUA MRS

‘) KHF—RFS Ik 0120753104 u TR
( <Z{+}0F[E>E RKEH DT FIOMF ~ T £ 58F http://www.nomura-am.co.jp/




77K0OE®

A=

77NOB®

S&PILEEREITIES (AL XA A AMRER—X) DHE(HEETHRERREZBHEL CGERZITEVET,

778056
BEEREWNS

HAREDOTEEREFFIS (REIT) M 2EEMLETEREFRELET,

X1 EHEROERMBEGIEIFAICES (CRIZETIINEEAFT . ) SN TVSTBEREFTASF (—RUFEEAREERRERAEDHDT
PEREEIAFEVVET ) ELFT GE. BICEoTEL IRBERERFFIAF I OVT TREMIEVWSKREZAVTLVENESELHY
FIA, T7URICENTIE, S5LEBELED . £ TIRETIEVLWET,

X2 REMGTFERER]RIEE. THRARETAUTYIR IP—T7 R 1ZBLTHRET . TEABRER|REVIEKRTT . BEB. v —TJ7>
FIZRAT. Y =07 R OXRERISEY T O EMRZB L TCERETES LSRR EFFEAHF ETHITRETHEALHYES,

(Investment Trust) IOZ&ETY,

EREITIZDOWLTH

@ REIT (Real Estate Investment Trust) &, [ TE)E (Real Estate) [T E T AR EET

[

REIT®D LA (1)

)

s BEES
BRER REIT
Rus

Ir # %
MR - 2%

FEE

WiR&ES&H

OHAREDREITEEEMLTERENREL, SAPEEEREITIESH (FE X AH . AfEAR—X) DEIE

[SERTHRERREBELTCERET

BWNET,

S&PSEEREITHEH (B 25A A, ABEA—R) (F, SEPLEEREITIEH (B LA A, FILR—R) ZRFARHICE LV THIRR

Li=$58TY.

+ SQPFEHEEREITIEHIL., SSPDFEDIT A—/NIL- AU TYIRTHHSEPH O—/\ )Lk MR EAN S . REIT R UREIT & E4HE D Fl E
[CEOILBEREHMELTEHR T2/ TYIAT, EEIZLIST AR EREET (REIT) RURHOHIEIZE DR Z
RS ERMRBEICE OV TEREHINET . BEHOBRECERBREFI DLW TIXEHNIZRELATHAhAET

DT EHITHEDHBYET

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




BEETO+EZAN

iﬁ‘%ff‘/v"—;l‘;;x?—éld) S RO R BE NS ORE - S
L 1 !
7
BER—rTA4) 7
LEBHEOEE

v
SEEAT
R—h D47 M

\/

INDA—T R HT _—

HRAVT VI APRERZRDIERENE - 5L ARV T VIR ORERRORFHEERC, [RAI
%L%C~§5—%4>?‘ybxd)$§ﬁﬁﬁﬁ$ﬁl:?&’é?’%’):&(:&u CEFEAEVNEEZLNSR—N T E
LFET,
BEINFAR—THUFITH L TR METREN "R T IYIZNDEEMEITONTHERE
TRVWET . R—b 74V DEENDEEHIHSNDIS A X NTVRETEVET,

* EEROBRETOERE. SHRERLLIHFANHYES .

BIEHOEFEEZFICOLTE
[S&PFEHEEREITIEH I IERAV A —RT7—X T74Foi¥%)L H—EL—X I)L I)L O—DFEIT3EZ5EETH
U, BHT7 bR AR L TRHBSEENEZONTOET , RAVA —R & T7—X IR RE R - - B35 -7
HEET LD T FABRICHTEREFEEEZICEALOADEIERRAEETHSEDOTEHYER A,

OREITOEHMALLRFFAEL TEUEHFTHILEHEARELET,
OEEMANEREEIZODVLTIE, REIELTABAYCETHELWER AL
@7 URIIIY—T7 R EBLTRET S773)—IJ7 R AKX TERLEY,

RE—T7UR Y —T7UR
‘ P R REIT
HiAd ATIIAR na ﬁ?iREIT nE HREED
L Ba—X . AVTYIR REIT
awEREE | (migE v—orur [(BE

REH

—EAERT)

KIP—T7URICRA T ETRICERRET B E0HYET.

HEE£PM. TRHRAFICLOTFEERDLITERNTEGNEENHYFET .




BELIREHIR
HAORAHE  HA~OEELEHTHNEL A,
- NEREE~DERBEETENEL A
mﬁ;ﬁ”’ TP B TRE MR AE RN EREE~OEREBED A
= E IEHIBZEHITEE A,
FUNTAIDRE  FUNTATOEEHBFTENEL A,

REEFAESF~D KREFFRUAF XY —I7UFBLVEEREERAFEREET ) ~DEE
REREG BEIX. EREMEDMEEREDS%URNELET,

W5 E DR i

FA.8R17TA (KXBDZEEFEEZER) ICHBRETLEVEYS,
DERHEL. ELFNBFOKERVEEMBEKEFEHEL. FRIHANRELFTT,

18| 28|38 ) 48|58 |6a )78 | 8A | 98 |108])118) 128
s ?@%: ?%i: ?%i: ?@%: :«%%3 :@%: 5@%= (ﬁ%= }%i= }@%: Jﬁ%= }@?E

* RRRHOHWICIYABRETEORVNEELHYET . T FROAEEDOIILVE LV EDEEE
[SOVWTTRIE, REETHEDTEBYFEE A




®DEREICHATIERR
e NEE(E. BHEONELEEFRED I7> ROME

ENSTINONEIOT. PRETIVEDHEE | ) @
BEONEEI D THC LD, BEEENT | JroRomEE

BIDBRELRDET, _

0 U7 RIF FSTEHEPCHREUCERANG (BREERERORIFNGZS JUTHARZSVTER) ZBI THE
EITRDHBENHDET. UIEh > T J7 > RODEEDKE NS U BHIIBICHITD T 7 > RDIRGERZ
RETDIEDTEHDEIEA.

- STEHIRIRCERNGE NG O EHBE(CHNTE., SHERNBZBA CHRZITRAOITHEE. SHRERDE
EMERSHIHPREADREEMBAELENTTEI D LICIRDTT,

XDEE(E. DEAHCEDIE. DEMKRENSIONET,
DEEMREAL (F. OREIEFREROEIFNGORERFROMID SO TERONA EMELEONEHARETT .

BIREREH SEEMBAN LR LIS AIRREH SEEMEBANTELEZS
10,550/
| e || 2
10,500/ -~ . R | - 10,5003
( a | 10,4509 ( 5y 104900 4
500/ O (ITIIRTN AR ! ) 500/ E‘E EE%# i
©@+@) [ E [“acom 2 ooy ¢ [ | X
3 | (3+@) 450M ke % |20 @
= & @+@) |[& = & 100
| — w ) e 10,3008
fi fi “.. | 420m 420m |\ &
& .| (@+@) @+@) | 3
’ 5
&
\ \
HigRRED LEPRE HEBREE HIEBRE R LHBRE R HEBRER
S3BEAT 3% 3R] 3ELi%

O IREEDMERI TR (ENMEUREETZRET DIREEFDORUSTA) DIKRICKD TIE, DECERADO I
2N RENCTAD—EHARUICIBE I DIEENHDERT . T7 > RBABRDERINRICED, DEEEELD
BEEMEADE ENDA NS D EIZEERKRTY,

DECETE SR OEEMEANIREE DER A L FRADBE F 2 (3 EEDMERTAZ B> TL\315E

BEDRE | (CENREOSENEBDTMELRDET.
(BBARE(CH I BRBUCOVTIE. BRD [F4 - FENE] 0 [T7> ROBA - Bid) 2TBWIREE. )

TTARILRE DEEESROBEEMEANMYEEDERTAZ FED TLBIHBAEICE. TRIBEDDDECEDERN TR
HFRIDEE) | #Ee BRHES) LRDET.

S EEN TALRE FRINESR) ZRITHO LHa. NEREFRLERCTOERITTANSTAILRE RINTEEE) ZIERUEEN. 20RO
KEEDERTARERDFET,

7 TALRS (HRINESE) & 2 (3E22HR)
e % [E=T0) = == o
18 & D S fig 2 Z S i
Bl & = i & 18 = i &
x5 = W | -OEED 2 = BE | oymso
% 2 | | HEEoERTA x @ 2 | | mazopITs
@D @D
(DEEO—EHNTAO—EFAVELICAELS T BB S0 —MH) (DEEDRENTAD—EAVRUICHLS T B S0 —HI)
SRS CHT ZEESCEHOHEA A—SHTHD. 2TORRCOVNTHRALEEDTRBDELRA. Flo. EROHTESLEOEE

ERCDVTRIE, REETDEDTEHDEE A

_4_



_ CEVRY
EEHRAOEHER

7 OEEMEIE. REZTEO TV S AMAFFOEDSICIIZEERITE
I CNoDERICLIBRIITATREEVERICIRELET,

Lo T I7URIZENT REZDERDREXTE IRASNATVBEDTIIES,
EEMBOTEICL) /KRN BEXELVENAEIENHNET  LHIREEEE
BRI EEREVET,

REITD 4§ £ REITIX. REFEBEDIRNE. MISZEFDEXE . A EHR PHAT
#IRY BOBRFICLY., MRAEBILET . 77V NEEREMICREITIZIRE
ZITREVET DT, cnoDREERITES,

ABEHIRY TJ7URF.EEHANEGREEICTOVT, BAIELTABAYIDFST
HBWEHADT, ABLEHOFEEZITET,

* REMEBOLEHERIELEICREEINSGLDOTEHYFEE A,

ITOMDEBEE R

77 RDOEEMEZELTIE., EREMIELEFEITEDDIRE (WO E0—)25 -7 7)) DiE
AiEsYEtA.

QU7 R REDENNARELEHM CTHRNESEFUTIIDRENELIGAPELIWMEITHIGIZE N THIE
BENRZELESAEHIC. —BHICHAZEDORIMEMNMETL., HBEEENSHF TEHME TSI TERNIRY,
BEIENRONTLESYRIAHYET , ChickY ., BEMEBITTAFTADEEFRITTAHEEL. BEDHAH
DR AR EELDAHEE ., EREDTIVAEBIET ZAREEENAHYET,

OELEM. MRBAZFIZLoTIE, Fo. FEDHERBENEES LB EICE, REAHITA>IERNTELRIMGS
BHYET,

@7 RNEBMICHAANDBMIEHDRITRIZENT, FILNOEZEOIILWNDEIFAEEELAHYET,

QL MIH~ADREET7URIZANDIEIIZHT=>TIE. BEIDHBFADEESFICKYZHAREITICAES A HEME
BHYET,

@7 RDEEMIBERNEALTVIRIE, BAENDERIZLY ., R2IC—HTEILEDTEHYEE A £=. T7UFD
BRERBENRRAVTVIREDEEF I LRIZIEEZRIETIIDTEHYEE A,

O EMELETHIH—I7URICEBVT MDRE—TJ7 U RDEEEHEITHLESIFTEENEL-BELREIZIF. 77
UROREEMIBICEEERIZTHEELHYET,

@77 RN EEMLZIRERNRET HREITOFIZIE., REMEDENEDEHY . Z5LIZREITADIRE X, FREIEDF LY
MRAFICHERTHPEZZTHIENBESNET,

OREITICE Y A (B E., RFHIES) . FBHEZRYEGRFHNERE LG5S . REITOME CE L IZHZEN
BATENBEESNET,



)X O E IRk Hl
RASHTIE. I7V0RDNTA—T U ADEBEFLIVERVRAIDEEZ)RVEEREBENDZEREHRITTITLLTH
Uxd,
QONNTA—TUADNESE
BEERDERMEITOVNTNATA—IURICEDWN-EHMLEE (9. M) OFERDOHE. BEFTHEVLE
ERR
OERIRIDERE
BREETOERAMEDERIRIZRE. BEBL. TORKRICE ST ERSMAZOMEERE~DREEEEITH
STEICKY., BEYIREBETRNET,
HKREEYRIEEIZDINT
REME)RVEBICEATHREEZEND. Z7VFDHEABEEDORBMIRIDE=FIVIREEERT HEEBIC,
REBXMICRORE RIGELXZTEVWET  VRVEBBEEDZESN. RBMIRVEBOEYLZEROHER
PREEIRIVEBREB(ICOVTERLET.



ALY LER0 S (2019w 3A%k~2024 2R % AIR)

(77/FOERBEEES IV EREBREEEMBOKE) (77 RERBRMEEEIFAEDEEEDLILE)

=T ROEMISER (Gi) = SRS ENEEEMHE(EH) - (%)-%ME (LD7>R) BRAE OSME (477> R) CRIME O TIE
25,000 100 100
20,000 80 80
15,000 _ 60 60
10,000 —_ o~~~ 40 40
5,000 I Im 20 20
0 ““““l L] 0 0
—I] DP . -20 -20
-40 -40
L L L L - 60 -60
2019438 2020828 2021428 2022428 2023428 2024428 Ewyla BAM% SoEEN FEEK BAEE SEEE HEEE
BAtR | SSEENR | SrEENk | BAEE | SoEEE | FHEER
=AME (%) 58.2 42.1 59.8 62.7 5.4 14.8 21.5
BIME (%)| A 25.00 A11.4] A 124, A 194 AN 5.5 AN 6.1 A 8.8
FME (%) 9.1 9.9 17.3 8.0, ~07 4.1 5.6
* NESHREEEMEABIL. REFTONREEZERELIZLDEA * ETDEEISANLYTI7URDFRERNREEIRYEL AL
BLTHELELDTY, 2019438 K%10,000&6 L THE#IEL TS * 20193 A M 520242 A DSERD BB RIZHTH 1 ERDiE
YEY, FEEORKE-R/IME- FHEEZRRLIZLDTT,
* FERABETE R (L, 20193 AMD20244F2 8 DSERDE A XRIZHIT * RERAICRISLI-RBELIEFELGYET,
DIFRDBERERTLIZLOTT . * MTPURENREBREREMBOMEETT,
KOELBERERLEMAIT. BEINDONESEFRELLIDEALELTHELTEY., EROREMABALELLIBANHYET,

<HRRWLBEEISADIRH>

O B A% : BALHMEH (TOPIX) (AL Z3AF)

O S E#k : MSCI-KOKUSAI$E £k (B 243A . AR—X)

O#FBEEM:MSCITY—IU T - I—Tyb AV TYIR(BEEHAH, AR—X)

O BAEE :NOMURA-BPIE &

O%#EEE FTSEHAREB A TYIRABRCAR, AYTPHEL-AR—X)

OHBEBE PEILAY -HANAMRUR AV TYIR—II—D0 7 - —ry Y- A=) TAN—=T7AR (AR—X)

BRRMGEEISADERDOEFEZCOLTE

OREEAMEHEH (TOPIX) (FE LA ) - - - B H3A A TOPIX (MR EEHRAE a3k (TOPIX) (FRHiAH) JEWVLNVET , ) DIEHIE R R AEMEAE1E 4 (TOPIX) (Eg 2452
) ITHRBDEEXIIEZ (L. AR HIPXEA R EHRRTIPXEHOBEESH UATIIPXIEVLWET, ) DM ETHY . EHROEE. s BN
. FIRLE RAMMIBE (TOPIX) (BR25AH) IZB T 523 RTOMEF - /1Y RUR K53k (TOPIX) (B 41AH) TR AEZEXILEZICET ST
NTOEFEIPXDFLEY , JPXIE, ALK IES (TOPIX) (FRL4iAH) DIEHIEDHEE X ITARDRB . BEX(EHEFICKHL, EEEEVFERA K
;ﬁﬁ:!;t‘ IPXIZK YR, REXIERFINDLDTIIAL ABEROERTE . RERVRFEREZTBCSERT 2L NEBFICHLTHIPXIEEEZEAL

HA,

OMSCI-KOKUSABE S (R4 3A A, AR—R)  MSCIZY—U 25 - T—HIb AU TYIR (BB LAH . FAN—X) « - -MSCI-KOKUSAIFE £ (B2 452 A, AR—
R) MSCIZR—U U5 = Ih AT YO R (BLHAH, AR—R) (&, MSCINBRF L1 TT . BHIERICR T 2EEIE. MM BEZTD—YIDE
FIIMSCIZIZBLET . £-MSCIIE. RIEBDANBEEE T HENB IV AREFLLTIEFNEELTVET,

ONOMURA-BPIE/{& - *NOMURA-BPIEME D&M EHE L. B I4Ta— v )— VS —FRAVHILTAVIBRRAEHITRRBLET . 8. BRI«
Ta—v)—-UB—FAVYIIL T TR L. NOMURA-BPIEE D IEFEME . SE2 4. 581 . ARAMZRIT 51D TIE%4<. NOMURA-BPIE
BERVWTITHONEBR TR DAV MR EH O EEESH . y—ERICEAL—YEEZAVER A,

OFTSEHREBAUTYIRBRKAR, AYDLEL-FAR—R) - -FTSEREF A TV IR (BREA R, Ay DL FAA—2X) (&, FTSE Fixed Income LLCIZ
FYBESh HRFEEODEFEOREINEELEETISOBMARETMEFYLLES AL TYIRTT  EIEHILFTSE Fixed Income LLCOAN#9EA
THY. FERIZBET 2T R TOHEFIIIFTSE Fixed Income LLCABLTWVET,

OPELFU - HNAVMRUR AV TYIR—II—TU 5 =79V - J A=) TAN—ST7A R (AR—=R) = - TIPEJLAY - HINAU SRR A
TFYIR—IR—SU5 =9 B—N )L TAN—=2T7AR (AR—R) J(CTTIEMHEHIELVETD) DV TITITRHESNERIT. ERHOLA
LEED ABLZNICRET HL4L BRELTOAMERSNDELDOTHY . EMEROFTELHFE. ASHDFTED ARGV T7A—ay  HMEiE
HICEHET BALHDOESDMECEREZRDILDTLHYFER A, T REBBOBRECEBTIRHATENAREZZNICHET LD TEHYFEE A,
ZIITEFENDTIGME . T—5. TOMDFERIIHENZLDEEZ DNFET A, JPMorgan Chase & Co. RUFNDFE1E (LI, JPM) MZFDFTEE A IEFE
HERILETIEDTEOYER A SENSERITBHALICEFSNSZENHYET . BED/NTH—IVRITFEDVE—E TR T EEDTEHYE
BhA REHIZEFNIRTAROLSBBERIZOVT.IPMOZOREENOLY 2 a— NEAEEOTRI D aVERE Y. TFEETo1Y. Fldv—
FYRA—HE TV T EIENHY., £z BRITERDBIZA, TL—RAVM I -0y — PRNAH— FERFEECA>TOD AR LHYET .
KEDJ.P. Morgan Securities LLC(ZZTIEMIJPMSLLCIEMFUET) (MHEHARU Y —1) &, 88T T 2%, @RAERFEWME(ZITEITESE Y
MEFUFED) ICOVTOEY., FEEIIRFGREZTVERA ISFFVIEERBREN. BVDFFCTOLT I DOEFEEOHERIZONT, £
TGICE TR EHRERBEHSE 2R NETNEBMET IHROABICOVT, FBHRARL Y —[E— IO RAFE(ZREE. W ITEEF LR
BETHESIEDTIEHYER A IFRRARUY—[ETOFIMNIDNTOER, I—4TA40T  FNo—TAV T ICET AR B F L EENETEEVER A,
BBIIEATESLEZAONAERICIOTHEEINTVET A TOTL M OCEMME. BRI HAMET SERICOVTRIIT LD TIEHYEE A,
BRITBHBRA R Y —DRETIHMETHY . TOMEEITT X TERAR Y —IZRELET.

JPMSLLCIZNASD, NYSE, SIPCD% & TY , JPMorganl&JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., /=3 % DEFE S AR ERIT
EBETOIRICERTEEMHTY .

(AT AU EFFILEFIAT. FTSE Fixed Income LLC 4t)



B EAE8E  couzomzmmn)

B (i 48 - 48 2 ) e 75 [

FECDETS [—"

‘—%ﬁﬁﬁ%ﬁ (DBe%. 1A0OHBED) (i) e fhEEREE (EEE)|
() (E5M)
25,000 50,000
2024428 60 M
20,000 WAW 40,000 20245 1 60
15,000 30,000 20235‘512ﬁ 60 M
10,000 ' 20,000 20234118 60 M
5,000 10,000 20234%10H 50 M
0 / - . ! 0 (R, 650 F
201442 2016425 2018428 2020428 20224628 2024428 SRERRE 6,270 M
FELEEDIKS
EEMGHRAARE L E (L4 EEMEE/ MR RE 2R (E4L)
JIE4Z 72 [/ #hig RELEEE (%) [[=¥iva [=]/#hig RELE (%)
1 |PROLOGIS INC TAYH 8.7 1 |7AUA 72.6
2 |EQUINIX INC T A A 5.9 2 |F—ZrSUT 6.6
3 |WELLTOWER INC TA)A 3.6 3 HA 6.5
4 [SIMON PROPERTY GROUP INC TAYH 34 4 |4¥y= 43
5 |PUBLIC STORAGE TA)H 3.1 5 |[SuAR—L 2.9
6 |REALTY INCOME CORP T A)A 30
7 |DIGITAL REALTY TRUST INC TA)H 30
8 |GOODMAN GROUP A—RFSUT 2.3
9 |VICI PROPERTIES INC TA)A 2.1
10 |EXTRA SPACE STORAGE INC TA)H 20

KERE AAARBOBEICE>TE/MEENBELTEYFET . 4B, 21— OV TR EITETREEHRLTEYET.

FRINS DK [

(%)
60

40

20

0

-20

20154 20164 20174

20184

IR OERIRBERIEIBSIFINESEFIRELTER,
2024FE [ EMHSEREBIEREEBFTOINEE,

20194

20204

20214

20224 20234

20244

@7 FDERARFEIHCETERENEHRTHY . FENDEARRENEIHLDOTEIHYFEE A, @77 FDERKRIL. Bl EERHA—

LR=UTRRLTWDEELHYET .

_8_




T CERTE

HFHAHXE
oA B

B A @ #

B A R £
BADRAEDHR

! & B I
®m & @ %
®m £ K =

oA # 8 B M
BADRIAHME

o & R

S#.EI

BB &

KEBAMEOEEFAADAEGOWVIZEM, BLIUPEEDEIFVFIZOVNT, RER

AU ETMEG (HMxA1O0=11)

BAHABOEERHOEEMEE
(F7oROEEMEZIBAASHYTRRELTVET )
RE BARABNSEELTOERHBETIC. BHAADRFESAITEIILLESLY,

RESAICHMNIRE—EOEEFARLREEFICRIIDELES,

1O BT
BREFABDEEEXHOEEMENSIEXMERBRELTZELSIUN(0ZE
[FE EHARNSRELTSEEXEREMNS. FHAADRFTERLTEIILLLET,

FRIFFETIC, RESULZMAF TP ELHOERRAADELET,

202310 A 14BN 52024F10A11BET
* BARAR S, EECHARES T AT H R 2 E

AOBEICFEFIRERTHHEELNHYET

HEFIRETAIEICISTEHEINET,

REESHDEEXHTH->TH. HABLEBHAWVTHABOZEZAMN, [Za—3—YE5EIFr)
DRIZEICEZETSHEICE. RE BA. BREOREHAHDNTEEE A,

EMBERINGITFICETIMEIDFILE. ZOMOTEFLEVEELHLSEEE. BABREOES
BIAADZFERIETEHE BLUVBRICRAFT-EA BEOEERAHFDRAFEIET CEAH
YES,

AR (20085 2H 278 R E)
RBEOHHBEOETELIGEF I EELLIHEENHYFET.
RAILBR17TE (KEXBDBEEFREXH)
F12EORERKICHEETLEVET . (REIBIKRE)

3000{& M

[R A, http://www.nomura—am.cojp/ICBEF A EFBHLET
1TRATADI77URDRER, EERICXTERKRE

EEERL. AN TVSZREICRMALES,

B L X REETRLLTRBEONET,

BEELIERDOBERARHYEE A

* F5RI32024F2 A RBAEDERICEICHLDTT DT, FEMNRESAHEFICIT. ABHEE
SNBHIGEENHYFET .

HICKOTIF LR EEGDHZENHY

FY, FLERESFIZBEVEHEEE,



727FDER-HE
W77 FNOER

BEENEENICEIETSIER

BARFHMN HUFEEA

== gz RERFC, BEMEEIC0.2%NERERLTHLBAZIOSHYICHELT. BETHOMTLTIRAL
St ER RS PAFE

REEMNMERMECHENICRIETSER

EFEHRBMDKREET. BLRDT7 DA EREICERBMELRCTHEELET,
I7RDOEFHRMIE. B LN, J7UFOEEMBICRBRENFT T BH. Bt BRI (LETE
BTDEETFURDLIIODNET,

ERHRNEDER S IITENDRBYELFT,

4F0.418% (F ik 0.38%) LN

(Eris U ES (202443 A KA
¥0.418% (#i1RF0.38%) )
<Fistt>
TR DEREFNITHESTE. s
FHEHADIEE. FOIWAR
B DML (202443 B RIRTEH0.30%)
XD HEMBOREHSE
EREEER [haN <BRFE&tt>
(IEEEREN) (Fitk) BAZDIEIRIZME.
BEU ERREEERFEEHEDENM. 0.05%
BRIEONE OERTOI7VROEE
BLrUEEFHESE
<ZHELH>
T7URDHMEDRE S, £0.03%

ZRSHHILDIERDETE
* J7URDEBEMGIRERRET BRETIETIEOFHRICKVMEREINEzO. ZOERIERRLT
BYEEA,
* J7URMETFICIRET 51568, LEEDEFHREANICMA. BT HETFICEAET 2ERANMMYET
NRETIETFEZTDLEENHOMLOEFE > TV =ORE T HIENTEE A,
BH. URBRAOSLEASHNNZTEHICELTIE., ERBMENOFAEEITHENET, SELILEM
MR EEEMEARMEOTREICDONTIZETELLELY,

ZFOMDER-FHHELT. UTOERENI7URIOTIONET . CWODERZEIL, ERKRE
ICKVEHTDIDOTHY. BRITHE, LREEEZRTTIENTEER A,
ZTOMDER- -HBAEMISZORENRICHKETITERTFHN
FHE NEREEODREFICETLIEA
R EANFICRIST7URDERICRLIER
- J7URICBET 55 %

_‘IO_



BHE
O E[IRICEHDFHIERASINETT,
OLTORIE, AAREEDRRHRNFORETHY., RRAEFICKVELGDIEELHYET,

A I5H B

J— ek, EESRFEE RUFELLTER
s RUMAR =E S ERE 1%L T20.315%
e (R EBERY FTSE. ERSUFEE BERSLLTER

12 RUH AR e (RH) B R UME B 0 2 25 GBI T3 LT20.315%

* FRCIF2024F2ARBADLDTY DT, BUENRIESN G EFITE REENLEESNDIGEENHYET
*NEREEANDRECIYNERBEROEREGESHEICE, PERFEOREN LELEELGDIBENHYET,
*EADGE X LERLEFERYFET,

* FREDOIZVDFEFMBIZ OV TIE, RBEFIRFICCHRSNSELEHBOLES

B (S2E5) 77 FOREES

(BEfI:%)
HBREEX((D+Q) OEREBEERDLE Q@FnthERD L3

J7oR 0.42 0.41 0.01

(2023578198 ~202441H178)

* REROEHICH->TIE. AP OER-EBIIHIEEADKRE(RAELT,. ZEFHM . FEZEFHHRVE
BEEZE S TR HEREOMINDEDTHEEREELST, ) EERHA T O F 192854 O HU/EREA T 0 F 5 H 4455 (1
A%f-U)EFL-#HTHRLTWET,

* RAHERAREEICHRHBEL TSI FOSLYOERABRMICSVLWTAVWVBEERICKYERLIZEDTT,

* ZERAE, FRELT. BEFHH . SERAF RS LUVEMSIE REEAFE A,

* ZHRIE FRBELETY,

* I —D7 RN -EREEAET,

*ZOMERICE. N EREEDREFICETZER. EBEAZFICHILSI77ORDERICRIER. EASZHONEICET
STDMDEERENEENFET,

* FEEORMREHTEHLEEDTT , 20D, WO DEEFHETELSETHY . ERICERLELEBERAOLRLFIELZYET,

* BRHOFMERICOEFEL T, EREHHR—LR—JTBH L TOWARTHERBREEE BN,

_‘I‘I_



- QEUE RS

O ETHMEDARIZDOINT
ERBMEDORABIIUTOHELZEFI >TITEVWET . ERBEEIIERAIRGEL. LADESEXHBUKT
AANEXALGIRYOEXA ((ERBABREXRIEVVET OISR ANERABEXANRBETERTS
_EELET,

{EFEHMAN=R=10.38% (Fith) — A RETF D REXH MR (Bith) x HRETFOIREES

TE. ERHRMEL. ERBNEROSILZARUANRMAMA AL OLBLHKEEZTRIEEL. £0.38% (Fitk) LLRD
HETEARUALEDDILDELET,

RRETFIE, 77V R E T BETFDSI6,. J7VRDERSHMNRELIZETFEL, I —D7URIZRATIRET S
LDENVET,

FRETFOZRASHHNEL. RRILLT. BRREZOMAREH CHRTIN TS UZLANITARKEXR
B R DX RETFOE AR E (FRIRODFEEE) DI>6., MEERIBEICELT—EDETETASULZIEE 5 (Fiik
DEEE)ZLVET,

HRETFOREENEIL. BB ADRBICE TS RETFOHREZEDFHELLET,

EHOXMRETFICIRET HIGE DA RETFO RS IR ZE (Fith) X HRETFOFREEE 1. BXFRETFIZD
WCTEHLSZERNRETFORASHBENE (Fith) x BRI RETFORER S 1285 LIEELET,

@7 FDAFRZDOINT

FEFAHERREITAY TYI R Ba—X (MR E—EOER 1) 12T HHHRAREITAOTYIRX BO—X(—EOE) ],
B RREITA T VI ABO—X | ELVSEBEENHYET .

_12_



