IxE{EEEEHAE (XTHEmRESE)

vV A INABRX
HRRET./09—TJ7 /K

EMERE RSt HR

KAEG, £MEmIGIE (FBI23FEEE25S) BI1BEROMREICEICBER/RETT,

LT 7V RICET EMERIEIESR 15%E3RICRET 2EHREUUTIERERREIEVVET ) FEFEZHD
R—LNR—ITHRE. YU VO-RITBIENTEET,
BB HT 7V ROEENROENISHEREFRECHEHLTVLET,

FEE4t [7 7V ROERDIER%EITSE]

SYBIV A INARAI AR E 4T
TRIEMWG ¥E ERUBBER(E®FE1965 <Gh—LR—I> https://www.russellinvestments.com/jp/
b avk : ; BR

FHH:1999%43H9H 0&A® 489,0005H (2024498%E%)

RRE | <8 #F & 5> 0120-055-887(7U—51vIL)
OERTREGEMEDGTHTEREREE:2,.057182,.326/5M (2024498%87%)

(ZAIB5R - EXEHDOFRIOR~F1&5H)

SHEE [77 Y ROMEDRES SUERETSE]

=FUFJESERITHIRT



BER.  RENS  DEUSEE .. e NS -
epa Mg (RmoEs) POVURHE  ORESEE e RENYY
. o S0—IUb

e n 5 Bo® M —g gom | 2N moL

KEMRXDICEHUTCWLB[AEBAYI . WHTOAZ YR IICRTINVIDERZEEHULTWVLET,
XERMPDPEBLIUBEBERTDERICDTHRLUCR.,. — REEEARBEETETHEDR—LRN—I
(https://www.toushin.or.jp/) Z SR IEE0LY,

¢ COEBREBLCEDITIZSVEILAVRARMEFRIRIET /0 —T7 R (U ET7VR]
EVVET ) DBEEICOV TR FEITETH DS v EILA INARX Y M (FFER1) (& 25
EmEE IEESROMAEICKIDAIMESFEHEZ20244F 128 1 OBICAHARMBR/RICIEHL TS
b.2024F 1281 1HICZDMAIDELCTEOET

¢ FKRERRECOWVWTIF RESHICTHERVCE I NESZRTRHEBUTRAVELET,
BB RS HICHERBRREEZCHERINIBEEICE. ZDEZCHE TRERLTHLKIICLT

LFIEELN
¢ ST7VRORGRM. BEMBAFICOVTCIE. RRICEEH TR H ORI LT THHVGHE
<FEELN,

¢ HU7VRE . BRABICEAVCERBEEZITOHAICH REGENUKREEANICET AR
(BM265FEE$E19858) [CRDE. FRlCRBREDENZHEIR I 2FREZTVET,

¢ ZTUFVROEHRMER. ZESHCIDRESNI I ETACEDIE. RASHOBEEMESE
D REENEFHHTONTVET,

¢ CEBAIRUCF. FEDATZTRCHHRHLIEE L,




S )l A TN AT R R Y B e

SrUROBNEE

7> ROEN
EHEORERNEIREEEZC E2EHNE UGERETVLET,

7 RDYFE

OHAZSTHFAFTEDRIZET 7/ OV —FELEROUINFICRELI T,

PERETO /OV—FEEEIRAICIE. EARF., JU—VIXIVF—. ITRILF-HEK, K
BEELT. RIBDRANIE, EEYLIE, RIBIYRIXAY MELRBIFENEFITH., RIBEICEE
FTHDEIRAERDBEDILDDED, CNOSDRFICRERS T, HRLLEDFICHITIEET
5 /09—CEELET. s

RIRT U/ O0J—BHEEIRX (i)

IJU—VIRIVF— K B & ¢ fif EEY0IE
& & &
IRIVF—3p3F IRIFERUIE RIEVRIXV

EERBICRDINBIRIV § RRSRMNREMTCKERE § REERYDSRIERISZEIN:

F—HKIMTPIRIVF—HERZE § SEOREBERMEE BRI UY 1 TP

[S1oXsis3]ir~Nad ERORBEMIGZ Y R—T2
RIEIVYILYUNEE

EIRRATE

e KEHLRSE -
o —B{ERRORE SammnE
— BISEE BEIOVYILY U REE
ERR{EaAE HR ot —
IRILF—3ZK

¥ FEREFEFHIRIET I /O0Y—EE IR RZRUIcBD THD. CNSICRESNDBD TIFHDFE As

ONEREEICOVWTC. FAIELTARABAY Y=ZITLE B Ao

| BLEE. TRBESCLY. LROLS EEBADS TEEVEADHYET,




Sy A URZ MAY MHHRPD SERASHZREL EHOERSH =1
HFEDREIRILF IR—I v+ —EBRIZTVLET,
» SV EILAURZ XY MYTS[RILF - v R—Y v —EBRl &IF

HRETHE COEMRUHEREL. BEHRE T O—/ ILHRO ..:‘

ERBIHVTENLENRERR) EHELET, Ey .
v
ENBTHREENLEIIR (BARK) ORMEEIL. o
TNBENSYREBBBDETTI 7Y FEMBLET.,  pmm
v
BRI BERENDOELFHLT, mm -
77V FTRATAEMREASMN) EANEAET. H. pE
v
FHOEMR(ERASH) ZHHIEDESB I LILL ST,
DRI DR ZERBLLEBIKIVRENG ) 2—VDEFEZRELET.

S ERSHDOERM (20245 12H 108RE)
» YT 7Y RTRAT 2EARHOBRISUTOESD T,

SYBI A INZAMXYMERRIET /0 —-T7UR

RIET O /0V-RE/FREIO-NIVFROEMIROESE

i\ I | E)-

o I Syl A YRRV

Ayttt HO— VRIS /OY—BEICAST

R = BRI SRR R R =

I |
AVIYDR T IR - TRIAIP S TR SR A IRANRAI R A Y TURYZ—TaT -
(EEOVRY) P=EY=XI)bIIV+Y—(RIIS)
KEYFRIL)
SRS EA  75% RSB  25%

¥ v A UNZANA NI O—)NURET 7/ OV —BEE L BAZSOEFEEOHANSI7U— Y TRIVF—8TRILF—ahE K
BhERT QIR SRR, FEFEYNMESIRIE Y R IAVNEDREZTORRET 7./ OV —BEEREEERU CERSNCWVE T Fe @
TE7SAKATKEE S EREH DERR Y A JUCK O CEFDET
(1) DEREAIICOWVTC ERDIERICH Y OERZEZRE Y OB Z [N EELERART I EVDTENSHOET, [BRENEIE ]
S BRSSP GDEDRICERET SN EIEZLWVE T,

(F2) EECOSNERETERSTF20244F 1 28 1 0BIREDBD THD. BRIDEHEUICHIFEE SN ENDDFT . RHDER
[COWVTCE EFERHDOIR—LN—I TRELTHBDET,

(E3) U7 /R2EOBANFESHDE ENBETTERRHDABR S CRU COEEDBEREES SO —HINER. Ztatt
DAEEHRUISEICHBIIDE T 7/ RO—BYC OV T DER (DERSH N SDIREBNEH R OERZESHET ) F217D
e SV B A VNI I AV TIAY T =230 B —E Y= T)UT)b-o— CKE) JZ AL TLE T,

BEeHm. mRBmEFEICLY. LREOLI EERF TEREVEEPHIET,




> SERAHOBEBEOERTOE
LUK HR Ty MTRIXY FUSFy K (REDY KY)

v 1998F(CRI UL BLQSIRIET 7/ OJ—EIRADHFOEEY U —F B LU ZH

muLFE LI,
v RIBEED LY PR FHREE DR RIAD HERICER U RANKRRH SIRE
ZITWVWE T,

v BRAF—LIBESGANY v URX hMeZTRBEE A VI —TEBHEINTVEXT,
VREXRF21T—-RYyT-I-ROZANZERBLTVET,

MIRIVF— KBESE
oBEABEIRILF— © K B:E ifi
o REFAREIRILF— © 5K B L i

RETHEER. RR. % FERNIE
oAl AE B DI R IT S © FERVIBE - Has
RDMT - RE ORIBIVYILT 4T

: = o[ T7 Y RER
BrE7I547 1 4 -2 bag ] (W T7VRIEE | 2 2F2T— KT
KET—VHIIC TPITAIZ I MBRE SEEIRA b
RERENRADD RONUaIT—yv3ay URTFEE -THERBL
% baxiis - J\UaI—v3av

CIVF—IAUN

. SyBIVAIRARMAI N AITURAIF= 3V B—EY—=X TV T)V-Y—
(RIIS) CREIY7 ML)

VIRIET O/ 0Y-BERRO S SEEMREB[CRELE/\U1—3 &7 - 770—
. FIEAVWCEEL/NY 2—EIR)EGVIOEVEHRICIRET D EZEARE LT,

|_E7J0-—-F

NUa—(ElR). yO—-R(HER)
BEDETIF7I5—D
Uy —2 - NG —VZHRNICHE

—8LicTJOERT
BI7OY— - R—hTxUFZEE

Syt - AUNRZAAU - URIZHETILERANT. R IV T

JIV—-NIVRRET- /09— NJa—-Tr7o05— FWZENITDTECKRD,

BE(OOO THRZER (PER. PBR%) D/ L \#il%Z TRED B EHRIRE R D
BE DR T 70|

¥ _FEEDANBBRFESTERRHIF2024F 128 10HREDHD TH O . FRIDBRF UICHIHEES NS &N
BOFITBMDERICOVNTIE ZARHDIR—LNR—ITRELTBEDFT,

BE2Bm. mRBmEICLV . LROLS BERAP TEEVGEIH Y ET,




Sy AIRA XY MMIBIFBHIESGT 7 7 RIICDNWT

HI7VRTR. Sy AIRA MY AT ERTIV-TIEVWS TEDSHDET )
RO SERSHZEEL EROERRHZHISOEIVILF YR—I v —&
RIZTVWE T NILF - Y R—I v —ERTIR ERASHZBET DERBEICBVCESGZE
BU\ERsHZFELU TV I ZOTOCRICMA. T 7Y FOREEBNFZEDHLIC
[ESGT 7 RIEMEMITTVET,

277V RERET I/ OV -BERRICRETSDCLZREBNELTVND I ED S,
FESG?T‘J FICEBULE T LEHB. 2T 7Y FTR DHFHER T HRLEDEFICDITD

IR0/ 0V —BhERREROHFAFICIREUVLT IO T REDDHFICH T DIRELROBIE
’(bER(Ek SELTHEDE A

XY TF - NR—I v —ERICBIFTDESCGOEE(CDNT
W T —TICENTC NXIVF XY RZ—I v —BRICBITDIEEDDIRERIDE
EUT UTFOTOERZHRALTWVET,
@ EASHFHMICE VT ERBENDFHM B aFHM) D—8 & U C.ESGFHIER
e DO
ONEBETLLERRHDRAF 10— Ry TEEDE=_5 T
@R THER Z BB (L1 TE T D fc s D RIE T AHIEE i GERHE TR I O—/\
IWDTHEAHDOBEESYEIL- A URZAMXY bEUTITE)
O J—I X NEE

HT 7V ROV KICESCERICEH UERE(RIRET 7/ OV —B&EREAND

K8 2T D 1eD NEBRFTERASHDEE(CHIF OESCFHHIlFER I NETER S

A CTWVE T 2DIeth EREESIDFHE (FEEHIm) H's < . D DESGEHImEIR(CHWNT
BEHENEWVERSHZERALTVET,

SYEILAINZA MY NDAF21T— Ry THEHICDWT

Syt A IR MY GRS EEHDEBIRERE L COBEYICREERTEZR
Ieo e [EESHEBRER|OFERMBARAF 1 T—FYy T 0—- RZZITAN
BEERAL AHZES THRUL TV T X BT I —T X FRETEDOTOE
AZBEU . EOICEREDERDI VT —IAY FOREPERY —F—IcBEHBRITDHE
ETHREFEFROMEMEZLD LU, BIMIEFR(LZERR T DKL D EER(CHEDEATL
E

| BHIN—TFICBIBESGT 7 KOEAHZR ESGEDHC IRAZEHUTRETHAPBUET, |




o DECSE

BRER(BF3A10BBLU9R 10HMAKXBDBEIFRERR.) [CHEZITVET,
REULV DEODBES LU DKL BEMBOKESZHR LU CEZEIHDIRE
LET,
KFPRODEEZDTIWVNB LU ZDERICOVTRIIT 2BDTRBO T A,

o FIFIZEHIPR

SIHRANDIKEES HKINDIREEIGC(FHIPRZRITEE Avo

ONEEEENDREES NEREENDRETG(CFRIRZRITEE Avo

D ~ SEETIEDREAE.
Ui =T = U3 g | A
SEARASNORAAS  orpie nmsmmamns0Re LET,
FUNT 4 TEE | (EEEE 25 SAIZE
. BV EEEE 25 BT 2 ENES U
CREDNS - T HEEREE LISa FRD
RIS 2 BN IR Lt A

BE2Bm. mRBmEFEICLU. . LROLS BERADP TEEVGEIH U XT,




BREMBAOEHER

7T 7 7 FOREMEEIL IZEZ1T > TV S BIMEIEFFOEEIE P AEEEIFICKLD
HEEZIFEITH . INSDEAICLDIERIETNCTHEEDH EEFICIFELE T,
Lehi o T.EHT7 7Y RICBVLWT. BREBEDH I EEDRETEFIRESNTLDHD
CRIFL EBEMBOTRICKD JBEREWD HRETENEN DAL EHHDET,

58 IEEFER RIS LELDE T,

HImZEE ) XU

HKEFEAADRTEEF LB BORILEDOREZRITE I,
—RRIC AN NE LIBSICIF BT 7 FOBEMEEN TET D
BREGEDET X BT 7Y RIFEDT—VERRT o ./0O
J—BE) (SR o e ICIRE T D Te D MATBEEDEE £
772 FOBEMEBADEEHAE K B DIHE P, & DIRLUERIT
[CHBURE T DIHE LHENTHT 7Y ROBEMRENAE L EENT
DIZEDHDET,

BRILDFEITZHD
BRHYRD

HRIVDFEITHORE - MHBIRDORIES LUZNSICEIT DHER
FHEDZEEFICK D ANMED E UIBEICIF 2T 7 7 FOEXEHER
HEIDERELEDET,

RBEEIRY

AEREEICOVWTIF. —RICHEREHESDSXEEDBEE(C
X U CHEICE o THERICEF BT 7 7 FOREMAN ET SER
EEDFET,

A RKU—-URD

REXWRE-#thECHN T BUE - EEIBFBORIEEFICKDMIEZIC
BELDE UTeiBa. FICFEG IS U CHICIFARHINERT SNciga
L& ST 72 FOREMEAD NEIT DBRACIED . KTTRESE(C
A D ISERD CTERVATREED S D E T,

mapEY 2o

=7 7 7 R CHREEICRSERDREFAL DG O fEiEa MHAAMI
27T D ETRERNEDFI CZITVE I H SRR PR
BE)C K o TIESHRFeAD HIEREEZ FIF | BiiF S NS fiAS THel
TEIFVEREMD S D BT 7 FOEHEMED & T 2ER EIED
ESCR

MiZEE &
Tt d dYURD

SE B (B , AEEE - AR, TR DR EEREFEE(CHNT,
=7 7 Y FOEEMEBROZEIH,. THEDES) EAE L ekt g D rIEEM:
hHDET,

KEEMBAODKBHERS., LFEICRESNDBDTIEHDEIE Ao




"7th4/«zhx

BEURY

%0)1ma) El%\ll\\

07 7 ROBEGIICEIU Tl 2R mENS (AR I 7RO DR E (LD D I—-U T -
ZF7)DERIFHDEE A

Q=7 7V NI KEOHENDFE USHIE CHNES EFITI DUENEUIHZE YR
BEXRE-HEOHE MZICHEVTHERENRE UIEEFC. — B ICHEABEDIR
FEDMET U HERED SHG CEAMAE CTRATETLEVWI RS BB IEDROSNTUL
FOURIHHDHET,
CNICKD BEMERICY A S RADOZEZERITI ORI IREDEIAH DA IIhiFLE
EE DTN IREBNEDBSHLDIELE T DHEEMEN DD E T,

O ECEICRIT HER
D FREZOIBEELD . JT 7Y FOMEED SIWONE I DT HEcEhH
IO ND & ZDOEEHED T BEMBANTTELET,
DECE(F FTEHERICREE Ut (BREZERRONF EAF NS LUTHERZ ST
FoRm) ZHBA CIWDNBIHENH D X T . Z2DHE. SEHREHDEAEMERISRIEIRE
HEERTREI D EICED T K e DEEDKEFHEHEICHITDZT 7 RD
NRERZRIBDTIEHDEE .
REBDIHT 7 7 FOBAMREIC K > Tl HEEDO—ERX 228N RERCIFTAD
—EBILAR UICHREH T DIBED DD T T .27 7 REARDERIKNRICKD . DECEERKD
BAEMREDIE LD D DVNED o fIBEBEKR T

U DEEFH

ERICEDDURIDERFGERDIERICH D DIERZRT L TLDHNIBERTIERARHT

DEBEHT 7V REFDEBD2EMEICHhic > TITHNE T,

NEEFEIERSHOEIEICREA U TR NIRRT ERASHEICGERY X701 8.\

T4 —XVAFHOGERAA RS54 VDEFRRDE=ZF VI . AVTSATP VAR URD

BIEEZITOCVFIT I —TE R U TE MELEEZITOTLET ),

. 77V REHEOERICEUTIFGERY AT - B8, )\ T # —< > A5Fh. jiEh4 D

AOER ES - EERDETIRREDEZSY Y VIJFZTOTCVLET,

TSV IJEDRRIF IRERR - BERAZESH RO FQEUARAISEE - OV TSA7 Y
RERICHRESNREIDITONET,




SE/R

LT 7Y ROFRBERS SUHRSHREREMEOHTS | | 477V RERRNEEEISALOWEZOLE |
(2019%F10AFR~2024%F9AH=R) (2019%F 10AFR~2024F9AR)
(M) %) (%)
45,000 p— p— 100 100
A bl A ° Tl
40,000 1---Tm=mm e e T R A - F N ——— " BAME |
= BB
36,000 +-------—-J}----- - -60 60 -
30,000 +---------HH:}p--------=/--V------- - 40 40-
25,000 +{+---1--AMIHHHE---------- I—H""hl— -20 20+
20'000_ |IIIII|II. II|III || || | O O_
15,000 F==Mommm e e e L 20  204----mmmmmmmme— B
10,000 T T T T -40 -40
2019/10 2020/10 2021/10 2022/10 2023/10 2024/9 HI7FUR BER% GEEHK HEEK BEAERE SEEE HEEE
(8fi1:%) HT7VK| BAM | SoLmEE | FEEE | DA | emE | FRmm
Fi5iE 186 | 14.1 209 | 11.1 -1.5 5.2 8.3
&AE | 752 | 42.1 59.8 | 627 37| 153 | 16.6
=IVE | -14.1 95| -124 | -194 -5.5 -6.1 4.2

X277 Y RODECEBREEEMEAS. DEcE (B5 81 ZHEERICEREUCBDEH UL TEHR UIZBD T RED

BEMBRE(FELFEODFT,
XA T 7Y NOFBEEXRIDESBREEEMRACEDVTHELTVET,

RETSTICBIIDEBBEERF . ZT 7Y FOSEBDERRICHITDER | FEDEEEXET. TOHEBZEEI ST T

FKRUCTWET,

XKETSTR BT 7Y FBRUREKNLEEEI SADSEBRDERRICHITDHER 1 FEDEEXRZTIC.ZD
TIOE BRE RIMBZRRUCDDTI LB AT STREHET 7Y RERKRNLEEEI SAZEENICHETED

KO UTCBD T INTDEET SANET 7Y FORENREISBRD E A

KREEED SADFBEERDSFEICHRUTIE UTOEHZER U TVE T LS FERCONTF RRD<THT 7

Y RERKRNGEED A EDEERDOER | [CAVEIERIC DN T >Z CBRIEE L,

BHARK - TOP | X(Ec=Adr)

TEEERR - - MSC | KOKUSA | (fezAd)

FERERR - MSC | IN—IVT - X—T v b AVT v IR ([EHAH)
BHAEE -~ NOMURA-BP | Ef&

TOEREE - FTSEMREES VT Y IRERIBRAN-X)
FEEE - FTSEMBEEHBEEA T Y IAFAN=X)

FRIGBEORBETHYY FROERARRE BRI HEDTEHNEEA,




| BEEfRE - fEEDH (20145985 ~2024498%) || DEOHS

(F) ({BF) 3
#5009 SLEREARAA (%) 1o o &
o EEI'I%‘\% R %EQHH
40,000 -~ — EffisEGE,) 20 oo 160 (2022%98) OF
35,000 - — DERSEREREmEEW 140 =307 o
80,000 - - g SN 120 (2023%3R)
%3158 O
o 00 e - 100 (2023F98)
20,000 f-=========mmm oo -80 £328 om
(2024438)
15,000 iy - - —pof® - - L A -60
3388 om
10,000 R e ey - — — - — -~ — - - -~~~ —— g - - 40 (2024498)

5,000 20 RERRE 100H
0 0 #*HERIF1TOHR 0. B3
2014/9 2015/9 2016/9 2017/9 2018/9 2019/9 2020/9 2021/9 2022/9 2023/9 2024/9 T,

RS K UHESBREREMIRERG | TN/ 0 (SERMEREDBDTY,

S EREREREMEF TS (B3 5) ZHERICEREUICDDEHE L THELTLET,

| IELGEEORT e aaEREcI T SHETT.

W A LI5%KE B A LLIS H E e

[ %18 te® [ g t

1 BAE 23.8% 1 FXAUH 63.4%
2 ) 14.1% 2 TS5UR 8.6%
3 VIRDI7-—ER 11.5% 3 AFUR 6.6%
4 FBUE - FEFRIERE 11.7% 4 Ry 5.6%
B EER-)\(F70./09—- 1A TYAIIX 8.8% 5 TS5 3.4%

B #HA L1311 084

[ S %8 g HE

1 MICROSOFT CORP VIhDI7 -U—EX FZAURH 4.7%
2 LINDE PLC = FAUAH 3.8%
3 AGILENT TECHNOLOGIES INC EER-N\AA70./0J—SA4THYAIT IR FZXURH 3.6%
4 WASTE MANAGEMENT INC m¥E-FEY—ER FAURH 3.4%
5 AIR LIQUIDE SA = TSR 3.2%
6 SCHNEIDER ELECTRIC SE =F:N7) TSVR 3.0%
7 TEXAS INSTRUMENTS INC FER - FBFRIERE FXAUH 2.7%
8 PENTAIR PLC =Z:N-7) FXAUH 2.3%
9 WATERS CORP EER-NAA70./0I—SATVAITIUR FXAUH 2.3%
10 SIEMENS AG-REG BEAR [N % 2.3%

| FERSEDEE BE~—2) 2577y RERYFI—RBDFtA.

(%)
80

60
40
20

0
20+
40
80+

-80

2015 2016&F 20174 2018%F 2019F 2020F 2021F 2022F 2023%F 2024%F

YT 7 ROFBINGEEHEE (B51R) ZoRBICBRELCEDEHF U TEIRLTVET,
¥2024F(F9RKRF CONmMEZRRLTVNE T,

QLT 7 FDEREBRIHETTAEDNEETHY FROEARREHNRTIEDTEH I EEA,
€ BEHDERAEBEEIRASHOR—LX—JTRELTHUET,




HEHIAHATE

" ARFE D EDH DEAL
PRSI IR BB A DE <
YNkl BARAS{HOBEZEHDOREXE(MEE
BARE ARFER T DED DHHHETICHEILWLLTEETW
" ARFER D ESD D E
B e MBI R CBRELEDE < FE L)
e (MhEE BEERIASHDOE S ZEHOE£(MEE
BERE [REIE U CIRERASNENOEE U COEZERBM S BIWVULET,
T a—3—UFERGIF. O RVEEERS IFTE RO T 50 T)U hEESEG|
FRIASZ{SATIH FTOWVWTFNHDHREH
*EAS AR AR, Rt F o F BTt CAMELADE < 2al)
REIE U T F#3F30DF CIC BRFGERMMEDSEHREFHRENT T UIcHD
FRIARE LB RS ZHHORADEULFRT,
HETEAIIC &> Tl AR B DIBAN G D £ T DT, EMILETEAMICRELEhE < EE L)
. 2024F 1281 1HHH2025F6810HZET
BADEARE] XA, IR T A AR E AR T A T S IC Rk o T ENE T
e HIT 7Y ROBEEBZME(CITOcH. KODCRE(CHIRZRITHHEED

HOFEI,

BSIMEICHBIT DG DR IEGRAKEDREIE AERBEESIDFE L. Z O

A - B EIAS T POZEFIEVNEF D\@éténﬁA*ib\:H“iﬁ Uz & TR RS DHIEIC KD,

DHIENRUBGEL BUSEIAGH, ?@%Eﬁﬁ&@ 2771 T D EBKUBH AT FTEUS A A,
BEERAHFDEZNZRDHEIT CENTEFT,

{S5EHARE HHABR (2008458 1 HXE)

g LE= MEERSEN 100EMAZ Fa It iEAE(ICIF B EBEELDEAN DD ET,

REH BE3A10HBKLU98 10H (REHDB&(FREZXR)
BARERICHEAHICEDVWCHRZITVER T CIEU. DEEDBE RS KU DS
FRAF BEEMBADKEEZRE LU CRIESHNAEULF T,

IR L L7V RCEIpEEEREI-A|E[PDEEILWVWI—XINRDDET,
[DECEERE - TERUIEES. DicE . BisZzZE Us U ek \FE
THENICBIREINT I sHlldIRFtattiChBLEhELLEEL,

(ESEEDIRERR 2.500EH

o FRAIE U T BFREDHEICKIDITV.RFESHDIR—LNR—Y

= (https://www.russellinvestments.com/jp/) ([CEBEFH L E T,
BRERORIUEERICMERARSEZEH L. AN TVDZREICH LT
ERRSEE T UKRT B BABREE (24N (F. RESHEDK—LR—=ITTEL
EIFET,
%%FEJ:(&*HE‘HQ% sEE ULTEDIRDNE T,
RNEMAREE I E L. —FEOEHZ & UTCIBEICNISA (D EEIREIER
) DBEANRELD T,
SRR HT 7V RIFNISADTHEERERFEIEFEREERTE) |IOMNRTI D, Rt

2HICKDBIRVWNEEDIZEND D XI55 MIFIRFEEECBENEDLEL
ZEW

AL, 2SR SIEDERI a0 Ft A




NI

772 FOEA-#iE

<77V RDEHR>
BEEHEENICEIEYTSER

3.3%#1k3.0%)%Z LRE UTERFERHDED D | BARFE I EEHAPEA
BARFEHS FHRRELETT, AR ICHROBEFFREFD

FllFET TRt CBENEDE TS, S TS
(SETRAERRIRER HOHFE A,
REEDSHMETEHENICRIEBT 2EH

B4 DREBEEREEIC UTER1.98% (#i1k 1.80%) &R U TRICBRE LE T8
AEEER(SERM) ISt EEN. BT 7V FOBEMEBICRKMREINT T,
BHEBREAFCEFETETOEEICHT 7 FHSZILVONE T,
<(SEEHREM = E R R OELE(MER ¥ (SFTERMER >

(ISEEFHMDEE D)
Zils B % BEONS
_ . 21.012%
e BRAHY | (pobooy | %77 KOEMEONE
(SFEERA) F30.880% A ERRSEESEEEDEN. OENTO
BERE | (b0 B80%) LTy Y RICEDBEEE BAZDEREM
' N oKl
ST AN $$00880/ NP -~ » > s
ﬁﬁfﬂ*i (*H}EOO8%C)) éjJ _/ h@ﬁ&éfi%@ﬂmﬁ

MBERDERICH D DERDZETEZ U TV DENERFEILERATHENDRIMER S Z5E
R EIFENBRATERARHE DB THIEESH 51

SN ZEZUNRITDIRMN S
XIONFET,
EEBA(BEAAZCTILS T 7 Y ROBBER) DR EOERERER
ST HEBOIERBASICOUT MEERIEICT L TER0.11%®HR0.1%) 2 £
RE LT BREAFHERRTOE LT 7Y RN SIHADNET.,
zomoBER-  EAGMESOREROFERETRN. Y- 7Y 3 VIGIZCET 2B,
e AEENECIRET HBADBRENY T 7> RN SIHADNET . NSOBA

(FERINREFICKDEBNT DD FallCHIER- LREFZTRI CENTEX A,
XKHT 7 ROBERFEHE) OGOV TR REMBSFCIODUTCELDTIDT. RRIDIENTEF B,

<HizE>

O IRICEHDIKHICERAEINE T,

OLITDXR(F EAREEDRREBNEDHETHD RN EFICIDELDBEEDHDET,
By IHE H B =

i s | ECETREE L CER

[ mEmEcLCT

R (BRSO LORER | SROIUMDR | 00 o). pempsosss (8985 (0 LT20.315%

SRR BT RHE B NISA(——1) & CHRDES

RIS E A R ETNISA (= — 1) |1 DR LB = (BT BIERESIE T D — R D@ LIRS LT

£ BRI G | AL B R BRERGED SE U 8D S OmER D R C AR
& o

CRIRIC BN B0, At CHRH AR L BE OB AR U BREBAT BHE. —EDEH

TS B DR ETTD T o I BRI BRI ADE < 15 L,

SN B DA S5 o T B (3. D BSOS e RRHEan B0 £ T,

S LBl POPAEFOBFED LI TY B ED T S N BAE(C\S. BN TS NDIBA DB LT,

SN L RE RO E T

S DRURLDEEIC D Tl IS E PR SIS N S T S E BB LET,




(BE1RH) 77V FORESE

ERDOERRSEEHNRBBICHIIDET 7 ROBRER (FX) (FUTOBEBDTT,
SRR | 2024438 128~ 2024498 10H

REER (0+0@) OEREEERADL R @ZDERDIL R

2.07% 1.98% 0.09%

SOURBBIDER - BECHD ocBRADKEE (RAIE LT, BARFER. TERAFHEHS KOAMEZSS Kz
BHEB . BEHEDD' DD ODIFIEEREFZZHE T ) ZNRPB DT EHZmiE I CFHELEMEA (1 OH72D)
ZRUCHCRUICE (%) TY,

XCﬂB@E@@<$TE§%F@D\%@k%%bh%ﬁ@%itﬁ%ﬁbijo

MEFMICDOTFULCF. WRBBEDOERREE () ZCEBLIESL.




ENNHECEEEIR

<SYEIVAIRANAINAVTIAXAI)FTF— 3 - —EY—=X-IT)V-TIL-—(RI 1 S)D
[FSIY3 Y- IRIXAVBNICEATRERICDODVLT>

HI7 YV RCTERATAHNIVT Y R—I v —DER7 JO—F TR ZASH(FERDIERICH D SHERZ
L5 I DNEBRFEIERSHOAB A FICR U CEEDBGEEDS RO —RHNEERZTOHEaNDDET
LURIhSUIY 37 XRIAY BEVWNET ) bSUIY 3V - NYRIAY ME{TIHE(CIE EER
TABICOBE LD BZ OIS IMMTONE T COBDERES MBI I AR—I v —PURX I ZR/IR
([CHIZR DD ZAREIFERDERICH D DEROD—HZR | | SICRFELEI LB R | SIEHS
VIV VEOMBLIIAR—Iv—EURITZEERT HCHD ML —T « 2 THESDIRE & T DENE(IC
FELETO—H—(BEToCHD. LZLDHEE BHOIEXEFIZ S I Y3 - YRIXY MMFD
JO—A—&EUTHIBULERTR | | SETIL—TARDT 72 REIFTHELIIL—THDEEICHLTH
EHROU—ERZRHEL VT T TO—H—FFDO/ME U TR | | SISSHAON D F RS ERRESSE
(é@?ﬁ#&)@ﬁ']%%@f%kt@ﬂﬁHﬁiﬁ”ﬁ—‘?i(CEBLA’CR || SZMEBERAICETDDDEHEULTHRIN
i o

<[EHT77YV RERRNLEEISALEDOEZEROHEICAWERICDOWT >

Q@ TOPIX(EEHAH)
TOPIX(BEE2AH) (FHADHA B ZLE(ICHBITDEEDICRENRE U TCORKEEEEIT DV —
Tw ks RXRUFI—I T EYEZRBUCDDTIT TOPIXDIBMIED KOUBEEIZ KA IPXERE T
(FEXATIPXBIADE L ES T LU TIIPXIEVWE T .) DB ETH D . TN TOHER (FIPXHDFRE
ULCVFRT . Fc. INHSDERIFBEEDBIFTDIEHREN OB BDTIEH D FRI N IPXIFZDHEEMS
ROTEEHEICEEZEDDDTIEHDF A,

®MSCl KOKUSAI(BE=Z53Ad+)
MSCIl KOKUSAI (B2 25A ) (& MSCI Inc.h'BR% UTe ik Mig# . BAazr < tH REEBEOMMIER Z.
ZEOMAFHEREEZEZ X=X CERUIEDDTIT HZA VT v I AT DEFED LOZDMANN0EL
EHEIZ I NTMSCI INC.ITBBLTHED. ZDHFHEL UICIE—ZZHEFH. EMBE—DFERZ D1,
HOHWBDEREZRWN. A VT v I ADEEECF—BZER. . RIS EIFEUBNTVE T FE.
CNHSDBERIFEEDBIFDIBERENSEBCHDTHDOEI N ZOBEMES XOREEZMSCI Inc.(&
ASHRATDPDTIEHDOFEE Ao

OMSCITIN—I VT Y=y AV T v I A(BRHAH)
MSCITIN—I VT -X—T v b AVT v I A (BEHAMH) F.MSCI Inc.HFFE UTc#kMigs T FEE O
MIEHZ . SEORIEFMHRZEER—X CER UEDD T T HEA VT v I ACEITDEEED L OZ
DA EME(E T R TMSCI Inc.[CRBLTED . ZD5F:EE UIC OE—ESHEBEFH. M E—ID
FERZDM. DO DEEZR. A VTV I ADEECIF—EHZER. BN ERTDEFEUSNT
WET . Fe. INHSDIBERIFEBODIFDBEHRED BBCBDTHDEI N ZOBEED LU TG4
MSCI Inc.[FMISRLETDEDTIEHDFB A

®NOMURA-BPI &
NOMURA-BPI E&E. BN T« T 2a— v U— US—F&AVYILT « VIS (L FINFRCI &
LWWKRTI)DRKRITD.ER CEITINCRENNVEEOMEEEDEOZRITIKENRIEHN T,
NOMURA-BPI&.NFRCHMERL U T WD IEE T HEXI5H BT 2 — DA EEHE & Z Dfti— Y] DHER)
(ENFRCICIBB UL TWE T F e NFRCIF H5%1 T v I AD IR, et B EAM R T D
POTIFEFEL. T7Y ROEARREFICEUCYEEZEDDHDTIFHDEFEA,

OFTSEHFREGE A VT v I AR BARAX—X)
FTSEHFREE A V7 v I AR BAHX—=X)EF FTSE Fixed Income LLCICKDEZES N BA%Z
R<HHFREEEDEHBDHRAINGERZEMBORHEREE CMEFY UCESA VT Vv IR T I H%A
TYvIADT =Y I IEREHOHFZEHNE UL THED.FTSE Fixed Income LLCIE. H%T—F DIEHEM
BLRUREHZRIAT T £ T—YDERB R EC(FELEICDEASEEZAVF HASZKA VT Y
AT DEEEZSOHNEZ DM—YIDHEF|FFTSE Fixed Income LLCIZIREULZE T,

OFTSENEEMISEEES V7T v I A (EX—X)
FTSEFEBEMBEEGEA VT v I X (HX—X)(E.FTSE Fixed Income LLCICKDEE SN, TEHEE
DEBEDHRE NG R ZEMSEORMERE CMEFIUICESA VT VI RATIT HZA VT VIADT —
B BRIEEOHFEBENE LTH D FTSE Fixed Income LLCIE. H% T — Y DIFHEMED KU M &
REEE T . XK T =Y DRB.HRRCIFELEICOEOASEEZEVNTBAHEZA VT VI RAICHTDE
YEHEZ DRI EZ Dftt—LYIDIEF(EFTSE Fixed Income LLCIZIZRBLE T .




Russell
1/.) Investments



