sl paEmmmE croass) | ERRED

NE/ZFT1>TYI Re

ENNBUREBH &SF 12TV TREY

RS
BEiE. | IRENR | REWREE BREWR | RE | BREWUR soeoan | AR < =
e (ioRz) | =S e Sl
. . . - ZDfth
s U= s < = y TOMEE 70—\ TrIU— . AN

(BR<BEA.HN—X))

Ch)IREEIS (B o6

XERDENRUBMER D DERICDOVWTE —BAEAREGEHEDR—LR— (https://www.toushin.or.jp/) 2 &
<IEELN

XBUXDCEEHLTWBIBBAYYF HATORB R VICHTINAY Y DERELHL THUET,

ESGIRIETIHWERA

COEBRECITONEES 1> T VI XeDEEICDVWTF AR SRERES VA (BH23F5EE255) 5
SEDREICKBMEZSBEEZ2024F587BICERMBERICIREL THN . 2024F588BICZDBEHOMFINE
CTHIET,

REEFEHAS (BEREHRRS) LDV TR RERHICTHERVLETNF LT EBL TRV LET . 2D,
REEFESHERUIECEZSIRLTHNTIZS LY,

OFER. ERIBRIG IEE 1 3ROREICEI<BERREETY.
OKZ(CBT7VROWRDELBABN SENTHVFI N HWRDEXFREISTHAE GEREHRRS) [CBHINTHUET .
@77 NICEHT BIRESFTEHAE BRERRSE) 3. BEZHDKR—AXR—I THE. I VO0-RTELY,

BEE S (77 ROBEADERETSE) mES %

EHERMNS AN T7EYMNTZIOAMEK S | B SHERMS AP EYNIRIAT-
SRERNE L ERTEEE (2F) 53472 .
BYIEAE986511518 L s sn—y - https://www.smtam.jp/
EAS20/EM

SEFIT 3R AR SHUEERE: 1 562,944 = 79171 : 0120-668001

(A S BEEREE20244 28 2008E) (BB S RO OF AR~ F5E)

SMTAMIZIEREBHRY —EX

BEHEMEESNIT7 VRICEY 21ER E

BZ S (T ROMENRERVEEEITOE) b E(TE, Lk— ) PRECE T 55 L% E
[EAS UINETBHSELET,

— # 1I7i 1§§:E§E/_ **_CA*:I: HUNECHIRRE, SEHO I CHRLLET,
SaCEk{ T\ T —PROTAIIC S > Tl 55D CHISMTAMZERSE

B Y —E R 2 TR L.

CIBAICREL TR AEDABTZ D CHTHIEEL,




I
& 77 ROEN-EE

77>ROEN

RENWREFEMEONREZBEU CERZTLET.

77 ROYSFE

FTSEtSFRER 1> 7T v 7 XA BR<BAR.HAX—X) (CERASNTLWSEDEE
FIERBEL. 1> Ty I A ERT IIRERREBIREL GERZITVET,

FTSEFRERE > T v IR
FTSE Fixed Income LLCIC&WEESN. ERFEZEDEBEDHEINGFEEHISOREHEER CIETHLL
BES1>TVIZXTY,

FTSE Fixed Income LLCIE A T7> ROARAA =T AT 7> ROEE  Br558 2 W ERGEIBEZT>T
PUFEBA DT T VI ADT =Y (I ERIBEHDAZEELTHY FTSE Fixed Income LLC(3. HT—
SIDIEEENOTE2UERIE T £eT —IDRB. RN SELEC DOSASEFZEVELBA DT TV
RS T 2EZFEZ DR EZ D—Y)DHER](FFTSE Fixed Income LLCIZIFELE D

IF—T7ROFETOER

BAZREROIBREDAHE

NFI— IR BB LSBT —IEREL. RS FY—0 57— et
LN HEBEC EEBDRE JHRE

.

NI FR—JER—NTAUF DBETRBIR IR EERE(IEE

.

RERBONFY—TER—NT4)F OBETRBERR B/ IMET N SRBRL. )N T AW

.

REMTICERL. Y- Y- NERBOTEEZHNT

M EEETOERB SBREBELZHENHVET,




T7ROULL A

TR =T7RANTERLET . 77IV—77 > RAREF REBDERDSHEMN) UICETEREH TN
E—T7>RELZOEZEYT— 77 RCIREL T ZOREBNGER Y — 77> RTITOEHEATT,

<RNE—=T72R> <XHF—T7UR>
KBE
e 5"1:@%# SNE®D
IF—T77R NEE
%
bal WAL

O 1 0. BRER CEFERH D EEMERKE. MRBORE 2R TOREEERELET .

122U DB ITHRVNCEN HIET,
O D ECHRERS RBETREDHEED Z SO SF NG RO TER GHIRESAE T ) FDOEEELET,
XFERD DB DLW ROZDEEAICDWTRIET 2HDTEHWEE Ao

FRIHEHIR

ONEEEENDREREESICIFIRZERTEE A

OGN\ DRE (FEHIBEEEIR LI D RO FHE (SR EERT R T HE I E DFR THIMEICBRET )
ZATELIZODICIRD LU RBREFISFESRICH WV THSFEMEDMEERERD 10% L FeULET,

ERE0O. TURENGE. EFEMEDFIREIC L >TIE RIEDERAN TERVEED HUET .




O ®EIRT

BEMECEDER
4 N\

© 772 REFAEEIEDH B EMEISEFCIRELET O T B EMEBEIEZHLET
ST HEBDSEHROBRETABRIAESNTLI LD TR LS BEMIERD
FREICKD EREHRY BETAZEALCENHUET

O EEEMECELABRUEXES. ETREEOSRICIERLET .

O RESFEETErSERBWET

\ J

W sEiEsE. SEORERR. BABES0RCEBRECSZHLET.
AEDBRISHU CABE B BB & BTN FEEREBUET .
EHOMIEE —BIICSTET (£2) USSR E LAY (BT LFT.
LD | FE BTEOMBERROBLERU TN ST S EFHEOEL CERN

= HORFEAZICLIEBUFT . @HEN SELLSS (3 EEMEAD
EERLBIET

BMEEZFDFITED A EE  ZETR, ZOMMOIBHIC K FILW EEE.

BAEEFZHSNUDRDONIERAE THILADCEN TERLGOIEIHE X
[FZNA FERSNDESICE BHEIEFOMASE TEL . BEMED TEER
ERBOREMEN BIET .

KEEMBADEHERI LECICRESNDEDTEHIEL Ao

ZDHNERR

@ 77 RIE FTSEHREE 1> 7y 7 (R<EA. AN—2) S28 Y R EMELEEE U TERE
FUETH. 77 RAOALE . BRISBAOREEA LR DB SEIZ NSRS DR 2
N5 T7> KOBEMEERERE L3217 07 ADEERENT UE—BUEL A

O/ iES(E FFS OB FRAY  RESTEOMNEEN STIDNET DT HERNTIDNBE,
Z DS EENALS  EEME T AWUET, )

SER (3. STEMRPIC R LI (BB TR RS SIS ROl SO R ER) 282 TX
IONBBENHUET. 20BE . SEREHDEEMA A REE SN T NET 5T e
=7, &7 SERDKER. T LI BHREICHT5 77 ROBEERT £NTREEL A
BEEND 77> ROBAMEIC£-C (4. HEEO—BXEFREA . EENIC$TTAND—LHLRUICA
L HEENHIET . 77 NEARDERIRRICEY) . HES AL EEMEDE LA NS
FEEtEETT.

® 77 KOEE5|ICHL T SMHREE AHTROCORE (NDOZT > 7 -47) DB

077 R ABDBREHANREUEHE TRENSEF LTI BUBNELBEPEAGED
133 MBI AV CHBREN 2 ZE LS. —HNICHABEDFEIEAE FL. MiBE
B S XM TG TRV R G IBARSNTLESZTABET
ChIC&V EEffigE C v 1 F AN BRI T TR B OFAHDBANPIE BB ER
Bl BEREOBTINEET BEREEN BET

1) 27 DEIR{FH

REESHCHT B AT ERFHF

Q@ EREFIN S LI EREEERA GERICET 32 URVERE (RENE) RV BIBEEFEZU) LEDH
ETIRDEZII 27 Z2BI L. BARESNSER URVZREREFICHRSELET.




(BERE)
477> NOFEIEERU S EEBREREHEONS

(M) (%)
30,000 150
20'000 P - ‘IOO
10,000 et L 50

0 ATTEPITI [TPTTTONT T PEPO Prvee T I"I 0
e - -50
W =77 ROFEIEER (GER)
—— DETHEREEEMEE(EE%)

-100

2019/3  2020/3  2021/3  2022/3 2023/3

*H 77 ROEBEERE B ROk eBIREL
126DEARUTEHELICFRBESEENSLE TN TULE
TOT . EROEEMEBICEDVWTCSHEUCFREES
RERFRLGBHEDHIET .

* 27 RONEEBREREMER L. F5 [HIDDECE
EHEIRELIEEDEAEL TR BEMBAN G EH S
NTWET DT EBEOEEMEAE(FRGBZHEHN DN

77V REDRRNBEET TALDEEROLER

(%)
150
W =X(E
W s/IvE
* Yi5E
100 P
59.8% 62.7%
50 Lo A0 10, o e
14.4% g% A2l
B 3.5% i o [ .@a
5.2% 07% 61% g8y
A% 4% e 55% g
.50 e
-100

H77UR BAM GEER FEER BAEE TEEE HEEE

*2019F38~2024F2HDSFEDERRICHTBE
T FRBOBEEEDTY BR-R/IVE HT7RRO
MORKRNGEET ZAICDVWTERRL. B T7RE
HOREKNLGEET S RAZEENICHE TEDLDIC
ERLIZED T AMORENGEETSXAETHSE
T7ROBRENRESRIEE Ao

* BV 7 U ROFEEERE B IRIDODETH/IREL

F9o 12 DEHB LB U FRESENTEHIN TLE
FTOT . REOEEMEAICE DV ELCFERBES
REFERBBHEDHIEFT,
BEEISADEHOVT
B4 TOPIX (REFFHTER) 13 R A IPXHTTA B, AT 188 C. DADHRMEE LTI BT C bl BENREL

TOPIX (SREFKEEE) (BLZAH)

TORREMEF T BV YNNI FI—TTOFBMN—ZADEHEREENES CKWEHINE T [BECiAM 5 (S BN
i Z U THBUICHKEIER T . BIEMDIERER O EHEMIC R RS X IEIRE MR AHE P XIS SIS IPXHES
MORHESA (AT IPXIEWD,) DHINIAE TH L IEHOEH ERED LK HABEEEHICET 59 NTDIEN- /I
RO BEHEHICIRBIRENIREIRICET 2T N TORERGIPXAE LET  IPXI3. EHEHMDIEHEDEHIIRNRDIZZ GELEN
FPRICH U BEZEVELR A ABRE JPXICEVRE AR ERFTIND LD TEEL ABERBORE . RFTROIRTTIRE
BEICERT 2L W3 HEEICHL THIPXIFREEEZELEE A

FoEER
MSCIDTHA A>T VTR
(FeZAH . FAN—2)

MSCITTHA A>T v T REFMSCI InCHBIFELICBAER<ERO T ZE DM T DB S ER I RAIEE T ARIUISEHES

BAEN—RICEHINE T F[ECHAK | BHS F BN e Z R TR UHIEER T . BE8ICRI 2 SEES DN

fg%%g@%@ﬁﬂ@—ﬂ]@%ﬂl;MSCI INC.IZBELET . FoMSCI INC.EEHERNDANBEZZE Y HEFIRUAKRZFLETS
EBLTVWET,

FEE
MSCIZTY =27 =Tk
127V A (BEZAH FINR—2R)

MSCITY—2 27—y A 2TV I AEFMSCI InC.ABEF L/ FROFEEMA IS DB S E XK  HiEIEE T MU
EREN—R(ICEHEINE T F[Be2A K| IEH(S LN Z R L TEE UKREIEN T . BEHICRI 2SEES DA
Wﬂ%ﬁ#&glﬁ%@{ﬂ@—ﬂ]@%ﬂl?.fl\/\SCI INC.IZRBLEYS . F/o.MSCI InCEEIEHDNEERE I 2IEFIRURTRERELET
BHEFEBLTVET,

BFEE
NOMURA-BPIEf&

NOMURA-BPIEfEE (3 BT 74 T 21— v —- U —F ROV T4 U THRARMNREKRT 2. BN THRITSINELBEEF]
MEEOMBEAOBOERTIRENRER C. —EDEANBEECEDVWVTERSNIEEBER—NT+UF DN T+—< 2 2%
BCSHESNF T BB DAV EEEHN 71 71— v — Y —FE& I TV TR [CRBLET . 48 BN
TAT A=A )= VG —F RN T > THA R S BIEHDIETE . T2 SRt SRMERIE T 20D TELL B
eV TITHhN 3t DBEFE- H—ERCEAL—IREEZEVERA.

SoEERE
FTSEHFREE 1> TV IR
(BR<BAAN—X)

FTSEHFREET > 7 v R FTSE Fixed Income LLCIZKWEESN TV SES1> TV A TFFTSE Fixed Income LLC
3 AR T7URORAR A —TF L A T7 > ROHER. fFTH 2DV BERTHREZ T O THIEL A DT TV I AN T —S(F. 18
SIBEDAZEHELTHI.FTSE Fixed Income LLCIF BT —IDIEEMR ORI FIIE T =7 —9I DB R
NFEIECDEASEHAZEVER A DT T VI RICH T DEEHEZ DN EZ Dt—U)DIEF]FFTSE Fixed Income
LLCICRELEY .

FEEE
PENASANSANRIR AT YIR-IR=TI V7T
Y=y 70-N-FAN=2 TR (ER-2)

RNEHF BEENBVEABTIBERICEDSHERLTVEITA P, MorganFZNDEeM - FEMERIIT 55N TIEHEE
Ao RIERUIFFHEZZ (T TERALTWVET . J.P. Morgan S DEHEIC K SBRIAG R UICKIEHEER - EA- MM T2 &(F58D
S5NTWEEA.Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

() BADEHI BEANY VLB UICIBREEREL C.AR—IEHEFRALTHUFET,




e

S =]
0 EFEEES = MEEE 1 2010646 6 O
PERREER | 20246F2H 298]

E A2 - HEEDHES
) (1)
18,000 — EREEORERR (00 60 - NN 16,946M

- ﬁgg‘%ﬁ‘gﬁ (B8
i JZE ey H N :é:
16,000 V5o k=g 4:-4:0 28.77{8H

o B

14,000
(FINEY N = D))
2020 2 A (O] 55!
‘IO’OOO e e e e e e e e e e e e e e e e e e - 20 2021 ﬂz 2 ﬁ OH
2022 2 B oM
8 000 e e e e e e e e e e e e e e e e e e - 10 2023£'E 2 ﬁ OH
4 2024%F 2 B OM
ERTER
0000 2015Iﬂ51ﬁ 2017If|51ﬁ 2019Iﬂ51ﬁ 2021Iﬂ51€ 2023If|51ﬁ ° ﬁaﬁe%gﬁ 4O|IJ
MERIRICE TR DESENE
ECEMEE (DEEEIRE) (3. 00E FS 5 2BERELCBDELTGEHEL TEUET, HBEE. H3VWENEEHN LD
¥ _ESE7 I VIMEREEHMBIOER 1 0FERERRLTHIET, NEVBENHET .
#ima =il &% ilES {EiSHARR REREHE
T1.375% 11/15/31 TXN EfE 1.375% | 2031/11/15 0.8%
T 2.875% 08/15/28 TAUA EE 2.875% | 2028/08/15 0.8%
T 2.875% 04/30/25 TXN HE 2.875% | 2025/04/30 0.7%
T 0.375% 04/30/25 T XN EsE 0.375% | 2025/04/30 0.6%
CGB 1.99% 04/09/25 $E EiE 1.990% | 2025/04/09 0.6%
T 0.625% 08/15/30 VoY) HE 0.625% | 2030/08/15 0.6%
T3.125% 11/15/28 TXAN ESE 3.125% | 2028/11/15 0.6%
T 2.625% 02/15/29 T AR EiE 2.625% | 2029/02/15 0.5%
T1.125% 10/31/26 AR ES[E 1.125% | 2026/10/31 0.5%
T 2.875% 05/15/32 T XN ESE 2.875% | 2032/05/15 0.5%

HEERE R GEERGECH T HHERTT,

FRIDBOHRE (BEN—2R)

(%)
20

20154 20164 20174 2018 20194 2020 20214 2022%F 2023%F 2024%F

MUV (IDECE (B 1A]) 2 BRELCEDELTHHRLTHUET .
K2024F FFD SAFREEHETOIRERETY

SEHINIERAKEIBEEDENDTHY FROERMRZHIRT2EDTEHIEL A

ERDHNEE . REICEHSINTUVDERFERH DR —LAR—IE TR IZTET,




.
@ F FHNE

HEAHZAE
BB RFEERHNEDBRMELET F UL FIRFTTRHICHRNEDE LS L,

BABARMHOREXHDEEMEAELET,
(BEHEMERLT HOSE) TERRLUTVET,)

BARE RFEERHNEDBERF TICHZIANIES LY,

BB RFEERHAEDBRMELET F UL FIRFTTRHICHRBNEDE LS L,

b ik BEPARMBOREZHOEEMEAELET . (EEHEBREDIERESVELEAL)
BmERE [RAIELTIREFAR MBI SEREL TSEEHENSHZIANLET .

FRAIEU T RS DEXHDOFEIFETELET,

ERASEEIESRY X7c2U.2024F 11 BSHZ MDD S(EFEIFHEETELET AP IRFERIICLZ
ISR RRZIHEENDET FE L BRFTEHCHELEDLELIES 0,

20244 5888M752024F11B7HExTELET,

% _HECHIRSE TR CAMI S BEEERH T 3 & ICLUEFINET,

BIABHEEN ROV ITNADBEFE BA-BEDPBAAZTZ(HT(FEVEDELET,
—a—3—75EEGE IO AEH
O> R EEZFENS PR DR

77 ROBEROBERURLEICE DS EBA LOXEEZS SR VWKDICTBIH K

A= HIBR ODBRE(C(FZARBNROEEDOFIREITOREN HNET . UL IFZERFEEHICHREL

EHhBELIES0,

SREREG FIFCHTIEE|DELENEEBBESE IDELE. 207580 BIEN
HBDEZ I BT HEIBA - BREDHEAADZ T2t T B E ROT TITZF T
TEBA RS OHEIAADECELETOYCENHIET,

{SETHARS HEHARR (201 0F4H6HE%E)
RONWTNHDESICIE. BT . EICRREBOEOEHEIEL. . SEEHEEED
SR SN ZERELETER T (1B LER) SEAENTEET,

O HEOOIMNIVEOZE NABDEEBOIEHES

Q@ 7 REERTBDENZHREDIEDICEFN THDERDIEE

O EFHEVWBBENRELCES

RER BE2H7H((REBDOBG IR EEH) T,

F1 0 FRER CRTR D EEMERKE. TnEaa Sz iRl CHlC e T RELET
e~ T il INRDECEDZE ALK, [PEEESEY) - & [PEEBEREI—R D2 DDA
FEDHVET  FELLERFERAICHRENVEHhELIEE L,

{SSEEOBREEE 1IKH

VN= BAENBICIBHLEIT .

BREBNUEERICNERRSENOERRSE (2R Z1ER L. XM ERRS

SRR EC TN TV SRME TR U TR ULET,

it LIRTUREBFEE L TR IRONE T,

REMRIIREGEEIFIE L —EDEHZ Wz LIS GICNISA (D ERIREIFEEHHIE) D

BEANRERET .

77> RIENISAD [ REER FEIRTEREE) | DWRTIT D RFERHICRVEL

BODRLGDBENHNET . F LL[E RERHICHBBVEDELIES,

% EE0I3. 2024 2 B29HIREDE D TY  BENESNIZHBGE(CF EESNDE
BhHIFET,

BH . ESERD DV EEREAEAREDEREHEE Ao

LN L]

BA QAR

A -RE A
kBRI = |

BA-REHAZMO
thIE R UEGHL

ERHRSE




I
@ F FHNE

77ROER -BiE

(77RDOER)

BEENEENICRIEYT3ER

BABASFHOREZEHOEEMEEC2.2% (F5172.0%) & _FRE U TGS+
A IS ESE HEHDRZTL TEETEEELET  FFUIEIRFEEICHRERNEDLELIEE0,

BARFHRS. BRAE CRPIERAZDMNE L T ARTERHICH AV W Z<END T FLL
[FERFERHICHBVGHEIZS L,

{SEEH4EEER(RER HINFEB A
REENSEEMETHENICREYT 38R

B EEE (ST OFNEAE. LI O®@ T,
(BB EEBL CBHES Lan. 77 ROBEEMACKRSNET . B EHBORIN6rBET
BRUBSEAARRFERLT DX ERHENSZIDNET .

TEEEERSERICT U CEEZR0.55% (BitR0.5%) &5 U T8

SR =E MRt DR FEMERX(SFTIRM=
XL DD FLL T OB TY .

EFEIEEA (SETHRE)

FHR0.209% | EELESOER REMBEDE . BIRERIER
(Bitk0.19%) | FEOXI

FHE0.297% | EEHSEESEEEDEM. OENTOT72RO
(BIR0.27%) | EEBAROERIZHEONT

F30.044%
(##1R0.04%)

ERMEDEE. . ZEHLNSDIERORITOXMMN

BN DTE -RE. SEBHICHRIZEEM. Y — 77 ROBICHDETEME
BRESFTZOEE. . EEBAFEEC. T7 RN EBLET . cNSNEREER
WREFCKVERT D2 EDERICK) BRICHER, EREFERIENTEEY
Ao

-Eﬁlﬁﬁ#@%ﬁ-1%%(:%%%%2%1@%&%0)%%'{%%(:357: V) FEEMPN A REWEI ST S TR
(EREBICRBHERRESTHECHT 3 EREBEOLBICET DHEERRUZTERULO

UBRUEEOFISE
BEBEABEEANCEND 77V ROBECHFEER

ZDfthDEA-FEHH

¥ FEEDFHHREDGFEC OV T REHESFICRU TRBVET DT, LREFESFITRIT CEN TSEzE Ao




(Bise)
@7 (IXRICECE DRI CEASNE T,
OLITDOXRFEEANREEDRRHENIFDIETH T EFICKIRBBHEEGH HIEFT,

B | EE | Bie
| ERMETEBELTER
B8 PSRROMIR | wimsyme 1L T20.315%

. e | g | TR TERR
R () ISRORRE | SHROIDE | ne (s BRO BRI O 2% (EE) (L T20.315%

AR EIRRBEIE [ZINNISA (C—) |2 CHIADBS
DEIREIFRBFIZ INISA (Z—1) |3 DR EIBEMAE(CRE T DIFRBFIE TH Y —EDEZ LIREL T BE. —ERDEH
THIZICBA U RBRRIRE BTG EHSEUBE LS R OB EMSH EEIR CIERM A ET,
CHIRICBNZ D3 BRFTRM TIRRM OB ERR L. FOE EDBHERIZLICEREBAT 58E . —EDRHICZE T BT AN
KEBNET F LR BRFERHICBENEHELIESL,

N EBERIEROBA B O1Z B BT DEROBREN L RBDBENHIET .

KEANDGEF EFEFERIET,

MEUED ESNIIBEEICF HEENTESINDEEN HUET  BEOEIRVOFFHBIC DV T B EPIRFICHIRIND
CLEHENDLET .

¥ _FECIF2024F2H298IREDEND T,

(BERR) 77 FOBEER
BIDBRBRSSFRNRIAEICHTE 77> RO ERILI T O&) T .

RERE(1+0) | EREEmAOLED | ZOMBADLEED
0.57% 0.55% 0.02%

MR AARE2023F2H8H~202442H7HTY,

MUREAB P OER-BIRICHDI.BADHEER (RAIC L TUBARFEEL TEREFER N OB Fi&fR<.) 280
PRt ORI CHR O EEEMER (1 OH7120)) 2R UIETRUIE () T,

KNESDEFH<ETESETH RRCHELCERADLEREIERIET,

MEMICDOSEL T NRBREDERRSSE (AR ZBIZS W,




<X '>

(AR—JIERREBONE TRV ER A.)



<X '>

(AR—JIERREBONE TRV ER A.)



=HERNSASPTYNYRIATM

D AZN=HILFHA> (UD) D
EZEZICEDVEBYPITVLTY AV

FONT oxsFz&BLTLEd.



