RE(SEEEAE e ement
EfTEH#RRE) One

[EFREIAE
20265385194

FI77VRF FHEBLERZITLE T,
BEEEREJU—RT7UR
BEEREU-MT7URERPER) [I1-2
BEEREU-MT7UN BRDER) ARVI-R
BEERIU-MT7URERPER) FNVI-R
EEERE)U-MI7UR (BRSER) T5YIL7IVI-A
ENERE BN AEEKRE (U—H)

COEMREBICKVITIMEERREIV—MT7 VR OBEICONTIE. ZEERHE SR GHS VA (B 235525
255) E5FDFEICKL . BifiEEFELHEZ202653H18BICRARMF/BRICIRELTHY. 202653H198ICFD
MAODECTHEIFET,

B AEF ERERIG IEE 13ROR[EICEIKBRRERETT,

| (@A (77 ROBRAOEEETSE] |
m JrYRICH T 2 MARNG A% 1 SREBTRET 2EH

REULUT.[FEREHREIEVLVET,) F . FESHDKR—LA
R—ITHETEXT,
AEICFHRDEBRBHZETNTBIFID KIFDEX(F
FRERRBIBE N VT T . FKERREF Rt
[CTERVEONEEZRTEHZBUTRANELE T,
BB RFERMICEKRERREEZE 'K*TUL% F.ZDE
ZCHSTRRUCHIKIICLTLIES

B U7V ROASICE btiﬁ@ﬁ%%ﬁ?ﬁ%ﬁ(llaﬂ REBFEN
UREZENCET2EE (BH26FEEE1985) [CEDETE
HlCRmEDORO R LET,

B U7 VRDOMER BFREACEDTSZRARMICSVTHRIBE
SNTVET,

B U7 VROERGERA BEMEBFCOVTHEEZFER L DRI
FTaBLEhELIES L,

7EYRNIXIAYFOne RSt

TRPRINS XEERES HRUBER (2853245

FIIFABN985%781H

BAE 208 (202551 28KIRE)

BRI 2REGTEMEDGEHIERERRER 22Jk4,304EM
(202541 2AXKE®)

ZRESHADRE%

([O—LEvy—]

0120-104-694

(BRI E B DT RIS ~F#565)

[R—L_R—I7RUZ]

https://www.am-one.co.jp/

| @RS [T7YROMEORES SVBRETSE]

H»Y IFHEFERITHRINSH

CBAICBRUTIR  AEDABZ+RCHFTH<IEE ),




<T7URDZFRICDOVT>

IETVBHR g
WEERMU—-N D7V (ERADER) HO—X M3—X
BEERMU—-NDT7URERDER) KNLVI—X KRILO—X
BEERMU-NT7UREADER) ZNUVI—X SRIL3—X
BEERBU—NTrVNEBRNEL) TSIYILL7ILI-X TSI 7IVI—X

@ LEEDET7VRDBIRICDOVNT LEEDEXZIE T FEHFDVNITNHTEEEHLE TS
Flc, LEEOZB I 7V ROBIREVTCHBEERIREIU—NTJ7 VR FIcBELZ[T7 VR EFT DIEED D
WEJ,

<BRPESLIUVUEEXD>
RS

SR EIRY | RS ﬁ§§§%§ WENSEE | RENEE | RENSits | BEpE

MIRBEEFTEES N DREZBU CREBNRENRET DEE. [REERIEI T,
@ LSEDERNESLOBMER D DEEIC DV TE, —RHEENREFFEHRDIR—LR— (https://www.toushin.or.jp/) CTEWEIFTE T,



BEEREU—~-T7V R (BRSEEY)

J7ROBN -6

____________________________________ JrvkoB8

OO EDOREEREESTSF JU—h) ZRENBEERERNREL. KE U DI#ERE
S EDPRINGRERZEELE Y,

77RO

hHEDEREGIS IFTIC BB UTWSFENEREIEFTHSF JU—N) ZRENG
FEREWNRELETT,

OE T URF IR EETERETNRETDHETCONEREETEIZAR- I/ U=~ TP URIETS
AR E DI EDERAHESZETERENRE T 2HETCOERNEREEFTEIMHAMGEG AR E
EXY =7 R SRS T BIRENRELF T,

H[EENBIBRENR]EF. SREETEBUCTRET 3 IRBERREVSBKTT,

SIS D/ S U— D7 R ZEL R IAEREESE EVSTENBUET,

OZ T 7RG IRBWRETDIRBETL IREWNF T7VR) NDERE(CHIZ. [SR K- I v/ V- U—~T7 VR
(BT ZRA) INDEREZFIDICITTVETD,

HERENR T7 Y RNDOBEEICIFFCHIRFRIT T SBEYR T7 Y RONEERS LOREMBSVICE 77 Y ROELENE %
MEDSZIRET D EAREREVET BB ZFIT7VRE ZNEFNZAR-Iv/V - U—~T7 VR DBERIDE T S ATHRELE
ER

MBS T 7V ROSEHAAL RS BT ERRALLET,

JU—KICDONVT

@.JU—K(J-REIT) &1F. Japanese Real Estate Investment TrustZIEUIcHD T ABEEPDIOERZ
T TV BHEADAREEREETED—MRNREIITI,

QNI IRERNOEERZED. EICEERINANBONDAREE (4 T« ALV EBEME. EEGY VY3
BE)ITKEUT, ZNZMF SEUGHOMEICHUTEVWEZREDITL. ZINSB/SNEEERINA
PARENEDTTHRZRER(CIEHN T HE/MERCI .

@ ~TIF AFENSESNZIESRINAZROLETBDNADS. U—FDEE(CNBIFEBEREZELS|
T TR DIFEAEERERICEEHE T D EICEK) GEARDRRENTVE T,

O AECTIF . BEIF7 VRN EENREERENRE T DAYEREBASZ[IU—NEMTIEENHIFE
ER

JU—bhD{tiEdH

L WA A T71AEI EEMER.

s8vvIy =

OZ U7 VR RHEELER T 7 VR TI M ERNER T 7V R EF RENRIC—RILEEAREEFEHZRAICED D
HSE* D 0% ZBR DXEN RN EEL. KICFFET D ELRBUREENTV T 7V RZEVNNE T,

OZ T 7 VMY RENBEIERENRET BIU—NIF FSEN10%ZBR B RIFBR 2O DE W\ ST RE
MHOFET BIeH IREFICOVTHEDEIRNDIRENEDPT DT EN G BT E R TN R E R E-
IBIRRDBILBRENEUIBEICIF KERERNHEET BT ENHIET .

KESE LS RENRIERHIMORHEFEERC S D —FHTHRIW DRHEHRERDEIS . Fc(HEREEFICAVLD
BRICHIT2—HITHI DBEIEZL\WNE T,

C BRI, DRSS OTIE. LROBANTERVBENBIET, )




2

77RO BN -

ERDLES (Or YR -F7 772 X755)
IPYRF T TPYREG E TV RO BRI, B U—MEEDEECIRE T 30 T3 MR .
U—EEICRERTOTVBRERSTE (D7) [CRET BT LICLUBRAZTTEH T,
ET7VRIE RV 0/ 1 -U— TPV R(ET S 2) B ROTMHAMERREE Y '~ T 7RI ZED
TEBRENREBIEENDREETVET,

BERRET BIRERETT
(BERRI7VR) KENBEBIRENR
((EZRTVI U= TFIUR )
(1< VEHNBIRERESEE)
—C I
. 4 —_
RI3SZ
Eid =T
ﬁ A & q .
= SERIA Eta
= fise
§ SN . ?;ﬁ NIZ =
S NS e, o : : i pi=Fo
= —IENEE 2 == 2
= Fita—
= TN
s e — N s
— L (BN EEs) ) }E_ﬁ BFrUEHERER

AI-ABKLVABNEIZERATZ3ODEET—AD. 4EDT7 VRSB E
ncnEg,

O 1 —RERLKET7 VR EBREWNRET HDNEIREESFT ClF REITDIHRTCEEICHLU. TSI
DVWTCTZENZENEGSIEABEE | (FRAIEUTHFEY BV S ADEE IWHREEEW) Z1TVE T,
O 1 —X=ZRLB T 7/ RIF FBREWNRETINEREEFTICEVNTITOABEG LKLY ZNEFNER
DEBEHDFEDS L BERDEREHZEICLDFE (BBREICKD TV L/ AN ZZIFTE T,
OEZ T VRRBEDAA wF VT (FIRZ) D OIRE T T,
HERFERAIC RS Tl —EBD T 7Y REEWIRDBEWVNES 2 vF VI DEURVETH RV SZEN HUET.
UL E. BB FH-FEHRE BFAHXE]ZTSRIESL,

<FI7VRHEERERNRET INEREEFTORS HRES>

TR NEREFFEOE NREBE
B 3 - = (BBIGIHTVEDA.)
¥ B L 3 - z | BE= KR
® R L 3 — 2 ; ERIL
FSYLLTILT—R FSULLTIL

<HEHRBISFENTOIRBEE DA X—I>

(ISIWLFZLI-Z2DBE)

AEES 8T REBEGE
FREEES W5 INRES
o
h 4

@ ESROEMEECSITE @ PG NRBEDRATO
REEHDHE

(RBEB|ICEDTUST I/ IANDFLE)

¥ LR A A=Y R THY . REORBIE LERBBBENHIERT,

BEEE. DRBEZCL T LROERN TERVEENBUET . )




BEEREU—~-T7V R (BRSEEY)

77RO BN -

P BEIE|CEBDZT7YRADEE mo—2aRm=57.)
1 AEBEHE EERDEREHECLDFEEZITET . BBIEICEBTUST L/ TRANDFLE)

BAEREETENITOIABEGICEL> T B <FPUST L/ AZARNDAA—IE>

BES R ORE WREE M OEHREA] ) )
ZARUDD . FUSF L WNE) IR (B FLE7 LBRET DIEE JAAMIRET DIES
) ). TP URICEEE S ZET, (I7YRICTSZADHE) (I7VRICR A FADFE)

K—EBDES NSEE Tl RAIELCBYARE T
EES|(NDF) ZEMALE Y B NDF 25
BORBEGICLD VT L/ IANE BER
DEPEHNEDOBESNDDDERELERD
BENGUE T NDFICETRBERICDOVTIE.
BIBOHREIRT ZOMHOBER<BEBHSIIC 2 SEED

<t I Mo G HREED Mo
B9 2BRR> 1 ZTERTIE N, | > gHe )| mme < e )

2 B REE DA CTOREEE DR EZRITE T,

NEREFENTORBIGIICI T HEINREE (TSVILL7ILI—RADEBEEFTSIILL 7 IL) DFHTD
REBERHDTEZRITET,

EEEE. HREHZ(CL T, LRDERN CERVNVEENBUET, )3




H-Fe

@77‘/#“0)

LBEEEIRE D 7V RICE I 2EEEIE]
BI7VRDERDA A=Y
OZ 7 VRIE. BMEIEETOERICIZA T, BEBRS|ICLDBEEDERABDITODDC.IREE NI NRERDE
BICDVWCEIRT A EN TEDIREEETIT BB FI7VROFEREWNR(E. JU—NTT,
— <PBEEIRBDIREEFEDAN A—-IVE>

by )
EPEPSESEIS]

. v,
© »uzE .- *.. (B &Ems|*
BEAS A \A
(CEE I— BRI @ B
— :
EE Qe ¢4-"-=m=memmemeemeeena-
Wbt B)JU—b~ D& & >

—ERERHE S

* FEEDA XA —IHFBEEREDIREEFTDERDLEHIZN NI FHKUIC DD THY  EEOERICHVTIF. T7VR-ZT-
TPV AARICKIBRZETVE T T7VR-F T D7V XARICOVTCIE AHBD ERDOEEHS (D7 R4 T T7 2 XHR) |
ETBRIEEV,

%@ DBBEE IICKH, LG NREEDORATORBEEHI AN HET BILCEENUETT (HI—RF BBEEIET
DRV 8 REBEE IR (EHIEB ).

FI77VRDOIRIREICDOWT

OEZT7/ROINREUTIE LA FDIDDEZRNZEIFSNET,
CNSDNERICHEIGUTURIHDRIELTVD CEISEENNETT,

® Ju—r

® BmEE|s

U h~OREC s | T | SEENSENEHD SENEHSEEEHD
; N F SSERSFIEC & BETHICLD
(B_EH),AETHY . BRI by MR- L3 Je
DOIREA > B0 | BENKEENHETLR (FR)
Nt 7%
gons i A i
r—2 -
JU—hOffitgD LR (FEHEHEES DG BEBERDRE
DFELE
dRb
E=E
JZRAY
RETS S
=2 DOHRES < BPon | HENREENEMTTE (FEE)
* R ZRE R, 2 * R ZREET,

¥ REBES|IOHS IFRICHITIRMEHZEICLDITEZRLUCVE T BB —EDIG NFBEE TlE SEDRHIREZETREL
THEINICHEREB PRI IZTITEN TERV S, RAICLTEYRELERS| (NDF) ZERLE I A NDFZR U ci5
BORBEGIICKDT VT L/ IRANMIBEBDIREFZENSBESNDEDEAETLERIBENHIFT,

%2 AO—ANEERENRET DHNEREIEFE TIF BB ZITVEE A,

() TZEEEIC KO TIE LEEDBIICRSRBRVHZENHIE T,



BEEREU—~-T7V R (BRSEEY)

J7ROBN -6

B/A18H ((AEBHDIESFRERH) O:REHIC, ZE LTINS B2 #i5iIc1T5

C&EZBEULETY.

DB

*HEIREBDEEF. RERRB DR 2 SHELEINRB LUTE R GHERZSHEFI.)F
DEFEAELET,

*HEEER(E RAEU CREUENE D Bz it C 17D C 2 B8 U, e S F NI DK EE, BEE(HERD
KESKIUTIRBOEFZHMEL. ZESHDRELE T 22U DB RENDERDZE(CIF, Dz
IRV ENHIET,

SR D ERICFETIFN S IZAIRIC DOV TIFGERDEA S HIICEDWCERZTVLE T,

[RAIEL T ZE UG DB Z T DT ZB1E T | A ELTLER T A TNUF ERICK DI
WHLELCDHDICIRD I EPEEMBHILENICHB I D EEZREB I DD TIEFHIFETAF
Jo  BEEMBADKE BRDKREICI O TR REDNE LR BRVGEEN BB EICTHELIZE W,

IR BECD
o (- EHEH D ) )

¥ _FEEDONIE NGB DEEDA A—IERUIZDDTHY S T7 VRO FDOINZEDEEEDZIL VB KOUZFDE
FBICOWVWCRE R ITDDDTlEdEE Avo
(NS DECR(CRT DEESEIA| DWW TIFREEISEBLIEE L,

B ET77VRDERIZEFIR

RE(SEELES REEFTEAS N DIREEGICFHIRZRIFEE Ao

B —# M DIREISFTLZS B — M DIRESFE TN DIREE| GICEHIRZERI T EE Auo

NEREE NEREENDBEERREFTLEE .

R EIRESFTELS REEREBFEAINDERERREIIITVEE Ao

Il MRINDERREFTVEE A

gk —HITRFI) DEEHEDOHEERRICH T DRELRE. [RAIEL
T.35%LIANELET,

C BRI, DRSS OTIE. LROBANTERVBENBIET, ) 5




5 -Fe

27RMD

N D EcEICR T SEBEEIR

SRBEEIDHESE. EESONSERERY, BEET  mammnsnmen
DIEEN SO NET DTHRSNZIONBE T ZIDNBA X~
DEIELS BEMES THVET . B8, HESDE
EOREFRELHDTEBIEL Ao

P )i

waEgonEE \\ 7

O DEE(F, FHERRCRE UG (BEIERE DR SFNGES LUTHIR ZS TR Em) ZB8A CIWVDN2IEEH S
NEY, ZDIHE. SHREHOREMREFRHTREHE N T NE T2 EICRUE T,
Fle . PEEEDKEF . HTUEEEIEICHIFZT7V RONGEERZRIT D TIEHIEE Ao

DEEEFHEEEMEADRER (A X—2)

DR DEFEHICEIE UTOHENRENSITIVDNET

____________________________________________________________________________________________________________________

____________________________________________________________________________________________________________________

STEIARIChICRAE LRGSO STIONSES | | SHEMIRIhIC R L R R B R TRV NBIBE

T=AA  10600m o—2AB r—2C
= <HIEFREENSEEME LR ES> <BIHEAEENSEAEMEN BELES>
/ |PASIRE | 438521 00/ 10,550/
/| e+@) AR
/| 100m
10,500, 10,500F9 10,500/, |(+)508 %ﬂﬂ% 00 10,500M
*SOFq \\“A'I 0,400Fq
%5003 +50013 +500M 1045083 +500m  [EZHHE| |, 00
@+@) (@+@) @+@) *450 (@+@) (@®)20M
i (@+@) *80M 10,300/
1@ %420/
& @+@)
FiEEREE  MEAEE  MERED FIEEAEE  MEPREE  MERED FEBAEE  MEBRED  MEREE
ST St SR St AT 9B
* BN * BN REE *HENEE  *S0ME  #HENRE  *HEURE  *800E  *HENRE
5009 5009 500M AL 450/ 500 AL 420/

EROZENZNDT —ACBWV T RIEREEN S LEREBX TRE UGG DIBRZER L RDBIERIET,

____________________________________________________________________________________________________________________

| —2A HESDIMER 00MH R EE S AE B ORI E0M=100M |
| U —2B :HERFEER 00M+HEREE S AIHIREE S OB MERDZE A 50M=50F !
| o—2C RS 00 SR BB AR E B ORGSO A 200/M9=A100M |

____________________________________________________________________________________________________________________

*AB.COT —RICHBVTIE DECEZEERS TN CEEE ¢ A BEAEMERDIERC KW RWEHEFEDBEHRRE TN ENEIGOIEREBG O TVE T C
DRIITHREEFEDNRIC DOV T DEEIEFTEE T 2D TIFRL, [DECEDZER] & [ E ST OEEMEADIBHER] DEFTEE CTHI<IZS L,
¥ _EFFAX—ITHY REDOD IR P EEMBZRET 5ED TIFRVDTTEBELZS L,

1IREE (ZRE) D T77VFOBAMERICL O TIF DEED—EREVLEERH, REHNIC(FTAD—ERARUICHEHT S
BENHUE T, T7 Y FBARDERINRICKY. DECEERKLVEEMERDE LA DNEH o IEEBER T,

| SEED—BHTAO—BHLIRUIELT 388 || SmRR0ESTAO—BILELUICHESTIHS |

HESES
= — XITALRSE (R BCs:)

: | EAhRE (F R EICTEAD — 3B : TAILRE
e “al (RRINEES) IRLEHBEN.Z0 s | ERISED)
WA SRS S ERTED A WA %R SRS
(LERIA) B T (4ERITEA) (s

(f8R7T4) ; - : (f8RI7TA)

BENikE

IERBIRNEIRIE T

MBRITTA (REE (RaE) D77V ROBADER) Z LB BN N SDHEETI .

TALRE (FRIDEE) ERITA%Z TOBEN DS DHEE T . NEEDIRES (ZE) DERITAE. TAILRSE RRINEE) OFELFHALE T,
() EBHEEICH T BFBICDONTIE BIBIFH- FERIE] DI 77V RO&ER i 2 TSRIZE W,



BEREREU—b-T7 VR (BRDEE)
AFTIEY

BI7VRE BREEFHASNDREZBU ULEERETEDHBMESFFICRELFTIDT. 77/RD
HEMEBIIEELF T /e O —RZREF T 7V MEIRBEE 217D 2 &ICKY  EERIITES I3
FBEEICREUCKRICEONSREMNRZER T2 LZBELCVDICH  RBEE DT E RS
FI . INSDERICKBIERIFTNUREEDHBEXICRBBELET . UH O T BEFDHIBE
FOBREFTAFREIEEN TV DB D TE R EEMIBAD MEICKY BRZHRY IRETARZE] 1A
LTENHIET,

Flo REEEEFREr R EERE T,

FEEEE | JU-hoOmEO TR BEEED FEERLBUET.
B0 | STPYMRENGIBRENRETZIU—NOTSHEE. THICS1T 3 ROBE G

MIEZEE | OEsreBOEIDNS V) ICEIEELET, JU— OSSN FELCESICE. &
T VROEEMBEN TET2BREABIET . BB, JU— O TIGEIFIE, 5. FEEm
AL JU— R OFITFHOH IR OGRS, JU— N DREREE S ZDRNRE
BARERICKIZELET,

DRT

AKRILVOA—R/FRIVI—R/TZIILLF7ILI—2R
BELE S -
Jzg ASBEEOHEE . BEMBED FEERERIFTT .

BI7 VR EERENRETDNEREEFG. RAIEUTRE I MR TEEICK L.
BI7VRDRENRET DNERERFBFEET SRICHIFHEE (WFIBE CKN)LI—RD
SEIEKRNIL) TORBES | (AFEY. BE IRNREEEWV) ZITV\E T O T G HREBED
NATDRBEEDFEZRITE T ZDH ABEGH I I NFBEE(CHLTCHEE
BoIeEE. TP Y ROREMEBAN ME T IEREIRIE T /3d. Bl5 WFBEE DEHAEF]
P AROEIEMNSNEVGE. 5 I NSEE DRI EFDORBAEFOEFZEH D D
REBEE|IOIAM N BT EICTBRELIEE L,

BEWEIETHR ) REEBURIBHUEE A
M- EBRENRE T DNEREETE. BT MR THEICNL, BBIE T
DRV BEZBURIEHIEE A

- BEEEOTSREN ISV EBE TRLT HMETHETERNESE . BEMHED
M| TEEResUET.

FENNEVWTIB TOFEEY. IG IEDDEWVEMEIEDTEICH > T BffiEEs%E
LI BIEHIC. FEI DM T (FFBAN) 2T EN TERVTREUD HIET,
BI7VRHWRENICHE T DI EICBVTHRBUNBRONIEESICF. S T7 R
DEEMHEEN E T DEREIFDOEEMEN B IFE T,



REURD

URT

U—RICKY
Zihhnd

EHEDEE)
UZ7J

EFIZE
UZJ

s H
URJ

REBHE | ONREDOBG - EEDALRELFS BEMBO FERREBIE T,

REBEE I ONREICEWVT BIE-BE 1t ERBRENALZERREE. HDWVIFEELL
TSRREZE (TR TR G NERBES RHIEN KRS NG EZES HET.) [CIF B T7UR
(AO—RZREFRT ) DEEMEAN MBI 2ERERBTREMEN BIE T,

U—rDEEEIFEELE T,
U—bMS330HN2U—bORENT OB DB EE(E U—bDOF M DIERIR EICHR
WEBLE T,

=MD ER(F BEEMBAD NEEREFELRIET,

BI7VRORENICIRET BJU—METDEANZITOCVBHE. & LR (& ST
SDEN7EEL THIU—bDORRZHID S B2 EN G ET 7Y ROEAEMEEZ MES
BRER., H2VEET7VRODEEDKEZR P B2EREGDOREMN GHIE T,

KEIT2IJU-FEFOERTEDRERL AESFOREL BEMBRD NEERERZVET,
BI7 VR ERENICIRET B hEFEOETHED BAE (BSDFETICELDDDZSH
F9.) DARDIAWPTTEDREZH SN UDROSNIERHTITITEN TERLIRD
IEHE . FCFZEDUREMNEFICHEICE. FT7VROBEEMBN METIERLER
WEI,

NEEMEAOZHER L. LECICBRESNDEDTIEHIFE Ao

ZDDBEER

<J—UTFT[CDOVNT>
ZBI7VROBEGE|CEAUTIE. &REEGREG A 375FD6DBE (Whb DT —JT-FT7)D
BAREHIERL A,

<RENEURTICRE T DEBER>
BI7VRG REDENNREUVERE CHNESZFICIINENELIBEEPECDHE
SIMBICBVTHHREREN2ZE U EEHC. —BNITHEAEEDRENENE T U, THHEEEH
SHIF CEBME TRE I TCERVWIRAT BSGIENBRESNTUERDIURINHIET UK.
HAEMBBICY A T ADFEZHB KNI IT AR IBED BB AHDZ IO HIEEIFDTTREM. T
TICRHITEBREDBEEAHFDZIHEHUE R DT REME . BB ED DTN ELET 5 T]
BEMEN D E T,

<RHBEOERTONT>
REBEOEMNFICHNTIE B MBFIEDHEFICRLORENBITIURI ZHNE T,




BEEREU—~-T7V R (BRSEEY)
O RERT

<BBEE|CEAITIEER>

BI77VR(AD—RZREFTT ) N EERENRE T DNEREBEEG. BEES Z{TDICHh
W —EBDEE IHSRIBEIC DV T HEDRHIREEZE=EUTHENICHEAB THESG %217
CENTERVCH  BXBEICDOVTIF RAIELTHEBE FHIES [EXELT 2B HREB L
EES [ (NDF) * 2R UEIH . NDFDELS [{iiig (¢, Sie P HZEE N T HIfFEFICK. &
HIEHIZNOIBR LTSN KELFRELERDEENHIFET, COBR. ABEGEIICK
U7 L/ AANEERDEHEFENSEESNDBDEAETLERDFE L. B
FEDBEFHENEEDHZNRBEDABMEDEEETNSBESND2DDEXRELTET D15
ahBIET,

NEWRESTEDG| (NDF) £(3. 5B O/ T, YEEDZELETH S YL — BT

EKUEEDEYIL—hDEZR JTTAICEUCEEETCERRE T DDD T ARIVEEIFZDMDEE
TBEICL > TRBEIDEEIDZEZVWVET,

<HNEREEFICHITEEEERICDOVT>
NEREEFIICEERZTICD. TNICHOIFEBZRITBGENHOUET . Ko NERER
B CHIMEISEICIREZ1TOHE. BNBDREEIN S BERKREZTIHGICHENT.
RRBENS BRDREFHDEHNICAF TR D TEN HIE T,

<JU—NCEETZEHIEDEEICDODVT>
JU—NCEIT 2412 (B, RETEES) B KON EEZE B <R GERERH. IRERHIZE)
ZE(IFOIEBEEHICE JU— DS PR I EES X DUlgedEh'dhE T,

<REFFHKOZTFODLE-BGHELICDWVT>
BI7VRE BEDOFKREENLEARGE OIS FTEFICHIT DG I DELEENHDEE(CE,
MEBKRDZMN I ZPIET DL BRUT CICRIFMIFIIREBKOZMN T ZIET EN
HIET,

R DERFHI

LR ClRGERELSEEN SHII UL URVBEBLEEN ERVR I Z R BEL. ZD
BRICEDEERABIEBANNDIEREZTOCEICKY  BURBREEZITVE T Xz, B
ENTPYVROBRANT 7= VAICDOVWTERNICORZITV. BROFHHZI TN T . EFFT
MZEERFINSDBRURT DERKR. EBRA/N T4 —X V AFHOFEDREZZ (T HMENRE
A OBERREMRDEE FHIZ1TWE T,

BE EFESHTE AV RIEER(ICET HMIZZED. 77V ROHEABEDRENE I XTI D
EZIVUVTEEERT EEDIC BRRFHINRORE RAFETVET . ERFTHEERS
(& ORENEV RV EEDBEYFEREDER VAV RATEERERSBCOVNT. EELET,
MURTBEBAHIE SBREB(CIRDTENDIFT,



10

REURD

<ZEFHR>

J7VROFEHEREES SUSESBIREBEMEBADHTR

T7VREMDRRNBEET S AEDFHREZREOLR

2% I - 2
(M) (%)
55,000 150
— HEEEREEEME ()
44,000 | mm T7YROERMSE (G8) 120
33.000 90
22,000 [Tt et et | 60
11,000 30
0 I"I"I"II‘-l S — |||||" 0
-30
-60
2021/1 2022/1 2023/1 2024/1 2025/1 2025/12
X KR J 33— R
(M) (%)
55,000 150
— HEEEER S ()
44,000 @ TrUROERIMEER () 120
33.000 90
22,000 60
11,000 30
0 ||I|||||"| I|I||""I|I Inses .IIIIIIII T |III|I 0
A : : : (Th
-30
-60
2021/1 2022/1 2023/1 2024/1 2025/1 2025712
= R J O -— X
(M) (%)
55,000 150
— HEEEREEAEMLE (o)
44,000 | mm 7Y ROERHEE (G 120
33000 W 90
22,000 60
11,000 ||||| | 30
o | " Il‘lll. ol ‘"Il |‘|."|I. 2t - I||I| 0
-30
-60
2021/1 2022/1 2023/1 2024/1 2025/1 2025/12

(%)
150
BXEB
120 & B
90 BIME
62.7
60 50.8
421
295
30 RI o238 RIT ] 21.28
0 822 Of &0 *
_\_1 71 5.8 9.7 i 2.4 6.1 -2.7
30 12.9 6.3
-60
JrVR BA% SEE4 FEEK BAEE tEEE FEEE
2021F18~2025512H
(%)
150
=Nl
120 & 9B
90 RAME
62.7
60 - 50.8
30 =1 v 23.8
. 215
168 | & 15.3
. 026 o o4 50 | 488
L 2
7. -5.8 ] 24 61 2.7
30 | 174 97 63
-60
JrVR BA% SEE4k FEEK BO4AEE tEEE FEEE
2021F18~2025%128
(%)
150
BAE
120 *FifE
90 RAME
60 | 546 598 627
421
30 238 215
168 @ 149 153
. 05 '* * 06 50 | o83
L 2
2.4 27
-10.2 7.1 -5.8 9.7 g -6.1
30 6.3
-60
JrVER B SEE4k FEEK BAEE SERE FEEE

* TP VRONEEBREREMEARS. HS RO RS ZBRELICEDEHRLT
STEUCREEMEANSEHTINTVE T DT REOEEMEALFRIGDHEN &Y
EER

* 7V ROEBBEERE FS RIDDESZERELICEDEHRLTEHHELUICE
BB ENRHINTVET DT REOEEMEBICE DV CTHEUFREE
LEERBIBENHIET,

2021 18~2025%128

* LECAIEDEARICHIT2ER 1 FRIDEERDTHE ZXE-&/IMEZ. T7>
RERURRNBEET SRICDOVTRRL, T7 Y RERKRNBEET SAEES
HICHE TEDLIIIERLIZDHDTT,

*INCOEEIT SAND T7 Y ROBENREIFPRIEE Avo



BEEREU—~-T7V R (BRSEEY)

REUR7T

<&EEH>
TP UROEMBEES SUNREFRABETAOKE | T7YRLMORRNGAET SR EDEMEEEDLE

ISYILTILI—R

(M) (%) (%)
55,000 150 150
— DT ERERE%EMER () BAME
44,000 TP ROE R R () 120 120 B e
33,000 90 90 R/ME
22,000 60 60 | 523 508 R
42.1
11,000 30 30 . s e s 53 215
. * . 06 50 | ¢88
. . 1
0 0 0 - -
7.1 -5.8 97 £ -6 2.7
30 30 63
322
60 -60
202171 2022/1  2023/1  2024/1  2025/1  2025/12 TrPUR BAHM  CEDi FREN OADRE GtDE  FEDE

2021F18~2025%128

* 77V RONEEBIREREMEAL. HIIMONETZBRELICODEHFRLT * LEHBOSARICHIT2BER 1 FRDEERDTHE TAE-&/IVBZ. 77>
STREUCEEMEBENSSEH SN TVFE T DT EROREAEMEEL IR DIHEN G RBFORRNBEET SRICDOVTRRL, T7 Y RERKRNBEEIT SR ZES
F, HICHE TEDRIIIERLIZDHDTT,

* TPV ROEBRSEERE S RIDODEEZFRELVCEDEFBUTCEHHELLE xINTCOEEISAN I7VRORENREFRIEEA.

BN RHTNTVRI DT REOEEMEBICE IV CHEULFHER
REFRGIHBEDHIET,

SHEEIT S ADIEH

[SREEHKMTEE (TOPIX) | 1&. BADKA TS ZLEIcHEREL RENRELCOREEHZER T DY —
TYNNYFY—T TG, [FEHMDEHES FOEHERICH N SRS FEIRIF MR IPXESTT
FIIIHER R IPXIRITF DB ERH (U IPXIEWS.) DHNEETH Y EHOEL  IBHIED R
R ABBRERIERICET DI NTOHERN/ INDBKUBEIERICH D DRERCFEHIRICEIT 5T
NTOEMFIPXHELTWVETD,

[MSCITTY A -A 7 wI A& MSCI Inc. H FIFELT#KIIIEE C . BAZRR< HFRDOTEFTEE D

EREEHK SRR (TOPIX)
B * # | gu

£ B@ &% MSCIZTTA AV TVITX HifitEdE . SEDOKRISMHEEZER—X(CERUICHDTY , EIEHICE I 2E1EE. INMEET
(FeznAdr FAN—2X) DAtt—EIDHEF]IFMSCI InC.CBBLE T . &1 MSCI InC.IEEIIEHDANE ZZEE I DIEFB KON
KeZEILIBENEBLCVET,
MSCIT T — by U\/\SCII?—D“?/7“7:7“J[\‘4\/5'"“/77\J [F.MSCI Inc.b“%ﬁ%bfcﬁﬁﬂﬁﬁl@}ﬁéﬁifDﬁcﬁﬁ}‘é
1 @ % AT VTR e, SEDHRIFHIHEZ N —R[CEMLIZDDTY , FIEHICE T SE(HE. %DB’\JEZEE‘%U)T&*
a (ER25AF FIR—2) FIDHEMIEMSCI InC.ICIFBULET . &fc. MSCI INCIEEHEMDNEZZEE I SHEFIB LU RKZR
: LI 2HEFZELTNET,

[NOMURA-BPIEE] & B T T 21— v U—-UY—F AV Y LT« VT AR D EN THIT
SNIERBANEBOMBE AN ZRT cHICRFAUCREINGIEN T, BEHOANNIE
B X E & NOMURA-BPIEI& HZDM—EDERIFEN T T 21— vU—-US—FROAVTI TV ITUHARHICRBLET . &
B EFNTAT1—IvU—-UT—FRIAVTIL T« VT A RE. B DIEHEN. T2 BFEIE.
BRYZFRIIT 2HD T T7VFOERARREFCELC—VETZaLFE A,

[FTSEHFEE 1 T vI A BR<BEA) JIF. FTSE Fixed Income LLCICKWBETN. BAZRL

A E B FTSEHFREE 1 > TvIR REZEDOEBOHR SN ZETHIBDOFMHREE CNEFHUBESA VT VIRTY, BIEHIE
(FR<BEARHAX—=X) FTSE Fixed Income LLCOXINEAETH L, EXICEIT DT N TDEFIIFFTSE Fixed Income

LLCABLTWET,
[JPEIVAVGBIFEMIZ O—NIL- T4 N=2 774 RIIF JPEIVAY-LF2UT—X-TIVIILY—
P 5 & JPEIVAVGBI-EMZ'O—/N)b- HRRU TV 2FEBEDORMEEE COEBE THEA SN TV 2RHOHREENEFIE T I . @isHIc
- FAN—=2T7ARER—=R) B9 2B EIESE D AN EZ DM—YIDEFEJ.P.EILAY - tFa2UT—X-TILTILY—ICRE

UE T, e BitIFEEHDNEZEE I HENB RUAKRZFE LT HENZBLTVE T,
(X)) BADEBHFREANYIRUICKBREZ/EL C. HRELTBIETD,

11



12

- ' ‘E

E:‘Eﬁﬁgﬁ * fﬁ@%fé 1)) ?E*g (2015%128308~2025128308)

X R J - R

— SERSEREREME (N — BEmEEs — HESEREREME (LN — BEmEE)
(F) B EEE (G8) (A (M) R (58) (=M
40,000 320 40,000 320
35,000 280 35,000 280
30,000 240 30,000 240
25,000 200 25,000 200
20,000 160 20,000 160
15,000 120 15,000 120
10,000 80 10,000 80
5,000 40 5,000 40
O 1 1 O O 1 1 O
2015128 201948 2022488 20258128 20158128 201948 2022488 20255128
= R )L IO — R JSIYIL7ZILa—R
— SEREEREREMEN) — BEfEEn — SECEREREMACN) — BEfEces
) AT (580) (f5F3) /) AR () (fF)
40,000 320 40,000 2,000
35,000 280 35,000 1,750
30,000 240 30,000 1,500
25,000 200 25,000 1,250
20,000 160 20,000 1,000
15,000 120 15,000 750
10,000 80 10,000 500
5,000 40 5,000 250
O 1 1 O O 1 1 O
20155128 2019F48 2022488 2025&128 2015&128 201948 2022488 2025128

NEVEMERIF 1 S OB (SFERMIERRE DR C I,
XN EBREREMEAL, 7S TDERICHIFDEEMBAICEODETHERELTLET,
RDEEHREEEMERF. HS MDD ESZERELUCHDEHBRUTEIREUCBDTEH REDOELEMERCFRRIE T GREB:2011415368)

ﬁgao) ;E*g (*ﬁg | E‘Tj) KPDECE(IF1AOHI T,

2025% 8H 35M 35M 25M 13H
2025% 9K 35H 35H 25H 13H
20255108 35H 35H 25M 13H
2025118 35H 35H 25H 13M
20254124 35H 35H 25H 13H
B 1 FRESRE 420M 420M 300M 156H
SRTESRRET 13,145M 18,035M 15,935H 14,.801H

OB#T—9E[EHLETHBEDEBECHY SFEROEBAMURZRE RILEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIDIHERSINTCVDEENHIET .



BEEREU—~-T7V R (BRSEEY)

ey

F—9 DEAH:2025%12830H

FRBLEEDIA

EE5EREIU—~T7UR
ML (%) 6, S 77Y ROMERBBICN T 2 4HEEOBBLE T,

HEAERAR
JEfiz iR == (%)
1 SRR/ U= TPV R(HISR) 98.16
2 MHAMGEHSRIEEY F— DT 7R 0.09
HEAEEHA
[ e e Ee=R (%)
1 SARI PN U= TFUREKRIVT S R) 98.29
2 MHAMGEHIERIEESY S —TJ7 /R 0.10
SRR
JBfiz bz EEEE (%)
1 SR/ U=~ TPV R(EZERIVISR) 98.22
2 MHAMIEZHERIEEY —TJ7 VR 0.10

ISYILTILI—-R

HHAEHH
[0 i == (%)
1 SRV S U= TR (TSI TP IVISR) 97.78
2 MHAMSEEISRIERE v ' — D7/ R 0.07

SRAR-TvINU—R TR
SR (%) (3. 4 EIREHE DI A B ST A8 T 228 TT .

HEA A1 08847
[0y RS k3R (%)
1| KDXABEREAN 10.3
2 | BRNABEYRY—T7VRREEAN 9.6
3 | BESHIFYNMREEA 8.0
4 | GLPIREAA 7.7
5 | PRAVRLIFTVRBEEAN 7.2
6 | YvSVUPIVIRTANMREEN 5.4
7 | KHEESF T4 ZIREAA 5.1
8 | AVIAVITIREEAN 35
9 | BROIRTATRTPVRREEAN 33
10 | =HABEOIRTAIRIN—TREEN 29

OB#T—9E[EHLETHBEDEBECHY SFEROEBAMURZRE RILEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIDIHERSINTCVDEENHIET .
13



14

Sy

BVHAWEHERIBEY Y —T7 VR
5 (%) [, B 0 — D7 ROREEREI TN T 2 S BEEORBLE T,

F—9 DEAH:2025%12830H

SRR
[[{va R bk EE=R (%)
1 | 27FE80 BEERNENE M7 ESES 12.80
2 | 27F%E30 IRRERERE 5 fEaEzs 12.79
3 | 1600 HERETHBASEMSE b5 &S 12.74
4 | 32E2S EBHEAEXRE 105 5 fEaEzs 12.72
5 | 618 JIIEHAERE 55 5 1EEES 12.71
6 | 320m dumEESIHE HESS 5.12
7 | 5370 BEmRESIHE HES 5.12
8 | 393m HEZESIHE HES 5.08
rd 9 \‘_
FRENREDOHER (BEN—R)
F I — X X KR I IO-—- R
80% 80%
[ 77V RINEER [ D7 RN
60% 60%
40% 40%
21.9% 23.2% 23.8% A2 98
20% 14.9% H 20% o 0. H
5.5% 7.3% % 7.5% 5% 71% 227
0% o \_[ a B 0 0 ﬂ 0 — — 0 0% 3!£\/\ . 0 0 0 m I H 0
-8.1% 269 6.3% 2% -56% 9.4%
0% -12.6% 20% 17.0%
-40% -40%
-60% -60%

20164 20174 20184 20194 20204 20214F 20224 20234 20244 20254

Z R )L 33— R

80%

60%

40%

20%

0%

-20%

-40%

-60%

D7/ RN
34.8%
22.2% 20.5%
7.2%
3.8%
L H HE%W ‘
= | m—

-2.3% -2.8% -0.8%

-13.5%

20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

HEBINEER. HEEEREEEMEE DL CHELZE0TT,
KB TPYRICBAYFT—IEHIEE e

20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

ISYILL7II—R

80%

60%

40%

20%

0%

-20%

-40%

-60%

[ D7V RINEER
50.5%
34.2%
27.8%

22.1% 20.5% H 21.9%
uuﬂ H Hu
-5.1% -5.0%

? ? -10.0%
-33.1%

2016520174 20184 20194 20204 20214 20224 20234 20244 20254

OB#T—9E[EHLETHBEDEBECHY SFEROEBAWNRZRE RIIEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIIHERINTVDEENHIET .




BEEREU—~-T7V R (BRSEEY)

Fi-FHAF

HEPAHAXE

ARFERH N ESH DR (EFTAIO=1MH)

BABRARMBHORERHOEEMER (BLEMERIS 1 A OBEW TRRLTVWET,)

e K =

BRFERH N TEDBHIHE TICHZIWLIES L,

RIREMZ 108 EUCRFTTRHENED AL

1 i 28

BEEIARMHDOEEXHDE4E(MER

A

A

A
"o B I

&

&

1 K £

[RANIEL TIREZEFARMNENSIEEL COEEHBED O B3HANLET .

BR A i O B R

RANIEUTEZHDOF%IE30DE CICRFTR DR M T Tc DD ZHHD DHEA
HELF T BB RERHICEIOTIFRRBRBIHZENHIE T DT, FULIFIRFTEA*EIC
BEVGHELIEEL,

2026F3H198mMS202659H18HE T

E \A [=] —_ -
LN AR 3 LSS T RS S R B AR T BT LB HENET,
BA B — 12— IO DBFOREBICHE T BESICIE B 21 v F VT DHER
B A K o 8 BOBHEFNEE e
ERUEDASER AT AODBASAH HIRERT SBE N5
B oA O R
£7.
m & # B B EDASERAMPBITS. ANDRSER HIRER T DA BT,
REOBERSEN SELEEB LU BRESEORSHEROSHOMELL-BHEL
F I GEBDEEDREDBEAY. EEUEONENHERFFBHECHT
5 e BATHEIT ZBAN BN EBARH N SENICHETT 355, 5 AT
ST B3 BIE D L. S EBEE D L AFSEEDE L SERBE (SREE. B
et BEEEECEERESESORNEA. J—7'9—%) [CE3TBOBES. 201
' POEBBVEBNGDISEDBEA B 2 vF VT DHEEAHICONTI(F, S
DNBOBMEDILT BTE, BEVT CILBMFBEABOBMERIHT N
BUET.
E % M M 20281281885 (201141 H68%E)
& TPURDEBRENS ST N EREERS TSI THUR N CEERBES
Cla BRAHEAED L. ERRNERAL. LHISHEET (R LD T UET,
ROVSNDCHLT BESI|E. SERULESBD L. BERN RN, HH(E3
. A BT (@ L) T BT BUET,
® - B =

SN ZBRN T 2 ENZRREDHEITHBLERDDES,

POEFRBVBBIFEELICES,

SFEEMD—EAN(ICKY  RBEOOMN 1 0RBOZ DI ELRBRDEE KT
FET7VRORHEDO M ZEEt U O A0ROZ TR LERDES,

15



16

Fi-FHAF

R 1 =| B8R 18H (KEHDZEFEERH)
F12008REBIC. DB HEHTE DV TN HEZITVE T,
B o 9 R XBEAT—RICF, [DEcEs bW I— R E[DEeEBEREI—RXINDHUET 2
U BRFERIEICE S TF. EBON—ADHDEIRVERDIZEN HUET . 5l
IRFEERTFTEBVOEL BT,
EEEDIREE ZI7VRICBLT3,0008H
N . RAIEL T EFREDHFAECKIIITV. ZFERHDIR—LR—I (https://www.
AN =

am-one.co.jp/) [CIBEHLE T,

E AW &8

683, 12BD 77V ROREIFH SOEER S HERRSEZERL. Wtatt Z@
UTxRfILETS

st LIFRIUREBFEE U TIRWIRNDNE T .
RERAREGSTEEHEL. —EDEAZRICUICHGICORREIFRBFIE

BT (NISA) DBERRRERIETT .
BI7VRENISADNR ClEHIEE Avo
SR IO REABAREDEREHIEFE Ao
BEERB—~ TPV RZEEK T 28 T7VRET A vF VT (BIRR) Z175C
ENTEFT,
MERFERTEIC RO T AA vF VT DEIRWVEITOIRVZE . XA wF 27 DEERL
AAYyF VT ([C—EDHIRZERITBIHE . A vF VT DEARUEZRCEDDHEEN G
E
MR YT VT DRICIE B EBRRICHE RENREDHE) PHDUETDT
THRELIES V. Fe BARFHEHIRFTE RN RICEDF T,
z o it RFTRFLICROTIFOBEEREU— KT 7V N ZBH T 52— 88D T 7>/ FaE D

BWBEDHUE T IR I ICRERFERH T TEELELELEE L,




BEGRIREU— - 77 VR (BAHERL)
o S
L

77FDER-BiE

W77 ROER
KREENEENICEIET 2EH
IRGERHENFICEDDBHDELET,
BABFHB XEABOBEAFHRORIERD LRIZ3.3% (#Hik3.0%) T,
BAROEmEAFRCFERERDIEM. FEBRORM. BS [BITHED X
S E B REE HIFEE Ao

REENESEMECEENICRIET &M

7V ROBL DIEEERSERICN U CEFER0.858% (Bitk0.78%)

SEEERIN=E R R R DB ZE(MER X ST HRAN=R

xEHEHEEM (B5THRM) (. 8851 £ (U7 FOEEMERIC K
BR) SN BETEHRFIC(FMEFTER T DEET7 U RD 53 Hh

9,
INGE | AR (Bitk) FIRMRFS
FI7UR Fraxt | £5£0.15% SEHMEDER. HRRESSESHRD

{FRY. BEEEMERADBEHF DR

BARDBREHR. XTERARSEEFS
ARFERtL | FR0.60% | BEREDEN . OENTD T 7V FDEE

SO
ot |0 030, | BEBEDRE B2 FEAHNSOE
SEEEAL FH0.03% | e mp TS N
S N EDIREETEONEEREHUT
30 54%E
A —
(15 5 % B ) Al A

S 0—2 N B EHETOIEERETHLT
BENRETD | oo L) 0—2 | FRO-62%EE

NERERES

RET7URMRENRET DNERERFFTDEREEERFIC(S.
FRICFDRBEEBAENRESNTLZD DN G HEIRERE
SEDMEEMEAICKOTIF, LELDERZERENICBR BHEN D
WERT. T NEREBFEDISABICER (WFHABICEX
6,000R)L) DY RIEN D WE T,

I 57 ROE & DSAEREEITHUT
F%1 398%2 (B52)

S 577 UROBLDMAEREITHUT
SN =Pzl 7SO —R F21.478%2E (FH2)

¥ _ESEFE TV RO EEERSRESEDONERESFTZHEH A
NEHBBICOVWTCEEHUIZBH DT EBROBALEICK R
T Fle. COMICERICKIETESNBRWVZDHERZFIN' G
WEI,

17



Fi-FHAF

ZTOMDER-FHREL T SBEHROREHRBED. U TOBRSZETVENSTE
BOCIEEFT,
HEABMEZSFDTEEDRICHELE T DTTEREF
EEEEHOUIECET HHEER

z O B oD NETDOEEDREEFICETSEH
BEH-FHAANA BEBEAENEFITHLAS TPV RDEEICH DD ER &

EBEAFEHE £ (OrYFOEEMBAICKIR) SN BEERARFTCIEFEERTD

EEZDMOERFFZTDOEMET 7V PSSO NE T,

XINSDEREF. EHNICEBECN2DDORERMEICLIERDDDN G S
Jeth EHICHIER. FREEEZR I LN TEF A,

XBARFEEC OV T E L FIRFTERT LBV EhELEE L,

¥ FEEFHREDOGEEE. TD LREIC OV T BARRPREHEEICNUCEBUR T DT H5DUHERRT LN TERE Ao

XET7YRIRENITRE T 2 HIGREE (RBEREEE) B OBGBICRIMSTEM S NS HIGREEE (RBIEREEZS) O
BRRIERRLTBIFEE A,

WiiE
B FRICECEHDIFHIOERINE T,
MITDOXRIEEAIREEDRRBINESDIETHY SRR T EEICKIEBRDHBENHIET,

e B e
| mumeeLTER

7 B R PRSRBSOMDHE | o c1LT20.315%

me (BB | | mEFEcLCER

BLOEEE | DERORUMIR e ) e s O SR O®S GEER) (CHUT20.315%

MO ERERERR OB LB B E DERFOREN LERERBDBENHIFT,

KEANDGE(E LECEEERIE T,

¥ FECIF2025F 1 2BKRIRED B D TI HFLENTWESNEEHCE. LEEORBHEEICRD5EN HIE T HEOEIRVOFFERBIC DOV TIFE B
BEPIRF(CTHERIND L ZBEDLETT



BEEREU—~-T7V R (BRSEEY)

Fi-FHAF

- (BEBR) T7 RO ER

Z7s REREOH) | smemsmoLED | Z0OmBERAOLED
Hd—X 1.71% 0.85% 0.86%*
KL= 1.72% 0.85% 0.86%
SHILI—X 1.71% 0.85% 0.86%
TSI 7)bI—R 1.70% 0.85% 0.86%
ErTEAREZOERA)

MOMREAR 2025868 198~2025%12H18H
XU R AR DER - BEICHD oI BRAO#EE (RAIE L TBARFHE, TBEAFER S IUEMIESNE RESHEE A BBEREDD N D DD

(FHBHESZSHET ) ENRABO TR EMEDHICTHEAE[MER (1 DZ/20)) ZRUICH TRUICIIZE R (F3£) TY,
MIENRETDHERERFTE LU T REXT7VREVVET L) (T2 ERE. ZDMER (@) [CZHTVET,
* QI SAKRIVISARRIVISRA TSIV TILISATHREINBDZZAMN-Vv/V-U—~T7 Y RO HERZDEICERL TV SIZH),
FO—XDOZOMERICEMRI SALNDET SADREBES[CHHh 2N ERBEERID S ETNTLET,
MEMRER(C(F, TPV RICRUBARTFER, SEREFERB LOEMEEZSIG O EICESTNRVBANFE T HBEHOUE T,
BB ET7VRICONTFRER T7 VRO D SRRENR B KO HBIREEFE (RBERESTESS) DBAFSENTHBUEEA.
XBERADOFHICOETELTF NRABDERRS S (AR ZTBLES 0,

19



/) &

s EE18

BREBXHRI7VRICONT

B=XR-Tv/N- U=k T7UR

Q=R —K-T 7
Q=TI V-U—k-Tp
Q=R-Iv/N - U—~TPUR(ERILISR)

Q=X R-Iv/)N-U—TPUR(TSIILLTIVISR)

A735X)

>
VRCKRILT S R)

e
e
e

~ o~ o~ o~

i &

TAR VAR CHERERSE 74— - TVRE

Rl

[RANICUTT504 (REAICHE T SNBIHEH HIERT )

& H B &

ZEUIN DR EGFEHMEDOPRNGREZEELE I,

® &

fld

EE

OFELT HADERBERES IS LU EREEES FTCET2MBIC HE (LB PEZSHE
9o) UCWV\ A ENERE G COBIREZTVE T,

ORBEREEFEISNDRE(CH IO TR ABETRS S OERIEMDFBE- DHTICE IV
HARERZIT ORI MIMEZEKRLE T .

OBADABEREEHFTYIE |1FZITOIENTEXT,

ORI S RZRRLKE T S AT EIC LT ORBEE 1 ZTVE T,

RAIEUTHRBT DAETEEICHUT WAKRIL CRERE17Z1T
W&,

RAICUCTHREI DMETEEICHUC. WRRNLV CTRERS7Z1T
W&,

RAIEULCRBEIBDHARTCEEICHULT. WISV P IV TRE
5 |17Z1TW\WE Y,

XRBEGCHo TFANERETHES | BBITENS | BMRETERS | (NDF) F2E5H
LET.

OZIRENSBBIBRVNEE KBDBIREPRENEUcEE TBHAFCRMER(LDE
UreE1elFE LD T ENFRENBDLEE  BRDEMRICA I EEB RO BEFTANERIZEZ
EfCTKEEBROfcEEZ DD PO ERBRVNBBENFEUCEFRENTFREINDHEITE,
FERDISBFERAN TERVEENHIET,

KRILT S

ENIVPS

TSIINWLTPIVI SR

R B H

F1@(128318)

N @ 72 B

(A23>2X)

B8R RACLCHFING., wEB R GHIRZES HE T ) FRLIDEZTOLZEREL BRRHT
EipFED L RFESHOHMICKI DI RELE I, 122U, DR KEZ T T DIchICinEE
FHONDHEF. DEHREADSHHZ CNICBRELEFE Avo

CRRIVIS A BRILIS A . TSI TIVITSR)

BA.RAEUTHFING. TER GHIRZS HE T.) FEHFUHEHE WNFBERB DR IATH]
EER(CGGHESNIERESR LI DEZ T O EZEREL BRSHEHED £ RFESHLOH
WIC KR DBLEEZRELE T o 212U, DECKEEZZ MR T DICDICHBERDSNBDHEG(F, D ECH
FKEADFHEZCNICBRELEE Avo

FRREHIR

OB U TV SREGFIISNDREEGICIF FIFRZRITEE fvo

OLEHBU TV SREBFTAZSUNDRE BTSN DKREE SIS ST EDHEEELERD5%
PIRELETS

OMRINDREEG(F. SFEHMEDHEEEFRTRD10% L FELE T,

ORBIEUTEFEMEDHEEMRED 1 0% B A DEZBAFTOERE Ao

OFTUNT4 T ORIARF AYIBENICRELEE Av.




&

BEEREU—~-T7V R (BRSEEY)

- A

&S If

IIEER

)

EREEERSE: (M SR) MEEMRERICTU. F0.54%12%
CRRILI SR RRIVIS A TSV LT S R) B ERERICK U, 50.62%
==
MRBEGIDHEEICK. FISADEREEERSENMEELE T,

EZ H F XIS 2BICEBANBIENDET,
Z D E B & S5t EICEA T 21 B ABMEEZFTE DERICFHELE T 5B F LNt (E5E8
FEDEBICEITDIER, EAEBEROBADIV T7VRERILICHNDER,BA
FTOHE F
XERABSEEREICF. EXCLDIREBRASNRENTLDBDONGBIETD,
BARFHE dIFEF Ao
ot/ _ _ —
— - L —f- . IS =—
e AT —hANY—h T AN NTAN )
2 B s TPvbYRIANOnetk =1t
HEEEAH/ _ . _ .
—~- —k~- )\ 77 R SIS —
EEREa AT—h A=K\ T-TURNS ANV

BEMHAMEHRERIEE Y Y —T 7 /R

J7VRE | MHAMEESREET S —J7 VR
i B EREEs
ESEH R | MmETE
g mg e PUEOEEAHESSVEMSHEREPCREETL. DIEORERI—LBENSH
= T EEE U EE O3 ERENEEEELET.
k2 B8 3| £1065308((kEa0EaETEED))
I % 4 B | INESERTOEL A
ONERBEADBEFTOEE Ao
srgamg | OFSNDEERTLEE A,
x OFUNT 4 TEE| & MHEEBB LOSHIEEC KU ELBURIERLZBNESVIIREDS
ST BEEAREUIES S ARDEREREYT 2E0LMICIEFIBLEE A
= T B | 2000478288
= = N: b
. gnﬁga@yzjfﬁgf | . o
(g e | <O EEMEICHY SR A SMESTHORI LT SXATHN,/ BREH
DIVB(CET BB, SEAMDIBR LIBE0AE %
BABESE | HUEEA.
&2 | FOURTRIAUNOnetT Lt
= e | HOIFEERTHRAY

21



Asset
Management

One



