KRE(EFEEHIAE X THRRS)
fmrrka: 202488 H29H

R =irDsruvkvRss

=HFR-DCDOHTNISA-
jg**’ryj_l‘ngj?yR NISA (NISA

HR O HWR

MR DHIET
BER BER

ENMERIZE BA %N 1VFvI X8

CEBACKRULTIR . ABEDOABZTHICHFTHH LT,

B o7 ROBRDEEEES ST Al SRERNG A (B23E4@E25)
— - g~ FBI3FKDREICEIKERREETT,
SHEFRDSPEY MR IRV MER B e "
TRERDNE I EEERES BRUBBER (£8)$3995 TJ7VRICEET BIREFEHIE GBERKERESE)
<BEA/HAORRE> EEORBOERGEROBRAH DKL
m—AL~R—https://www.smd-am.co.jp R—YTHETEXT &K fc. AS(CIFEFEHIRD
J—)Ltt>9—:0120-88-2976 FHEABTHZFENTHBUE TN EEHIRDEX
[(SZT0FR] FR198F ~F %585 (. B, - KB ZFRL) [FIRBESEHAEZE GBRBEHREE) (TR IINT
N ‘ i BUET. TP ROBRERIE. T7 Y ROBLE
RE:EK*:I: T7VROHMEDRESLVUEBEEZITVLET, %8, ZOMERELSE. F2OELLHET
=HEFREFERITHRASHT BELEDELET,




Eit =L OBE
HRHE =HERDST LY hYRIAY MR A

=RIMFHA 19854 7RH15H

2018MH (20245 6RH28HIR®)

BT REERHED ” .
RO 13358,73018M (20244 6H 28 BIRT)

rian s 1 - B IERX 5

GLTRES]

e | e | RENREE

BEANKEE | REHEE | gENRME | BEREE | HdRUFvIR

ZDMMEE

(B EEES £16 =ES J7=U-= TOPIX
(B —8)) 7R

X¥BED A BUERDF. —RAEEDEANRESEBR BRI BICETDEH] (CEIEXRHLCLE T BmoE BIER D

DEARNFERSF—WREEEAREBETHRDR—LR— (https://www.toushin.or.jp/) ZTEBLIZE LY,

OFFEAE T7VFOFEICOVT, EREmEEIERESKOREICIIBMHLSBLEEZ
20245488 28HICEHRUBBREICIERBLTHY., 2024F88298(CZDEBHDMAINELT
BIFEI,

EANICEET 2R (BH26FEESE1985) (CEDTHFIICRHEDREOZERVICLET,
O7 7Y ROEEMERIZFERHICIIRESNTIN BFHEICI OTCRIARMHDOEEMESL
DRFIEBEENEHMIFTSNTNET,
R EEFEHAE GERERES) I RESHICTHERVILEITNEEZRTRTZEC TR
WeLE T, THERSNBZGIE. ZDEZIBETRHELTHLKIICLTLEE L,

O77Y ROEGRBICEALT. EXGHREEZ{TOIHGICE. ZERHEF. REGEHRUKRE

BEOEAESEEZMDT . CEBRLILLDAICIERMED DL, M@ FONT BPI<FHEENACKVIZ/N=T)b

BT U ICRBUTERLTVET, FHA VI INERALTVET,



| J7YROBK- N

J7FDEN

ERAGXA VTV IR - IT—T7VR(BE) (UFIXNYF—T7VR][EVVET)AND
KREZBEBUT.EEUTTOP I X (FRI%MIELR) (CHERASNTLSHIFOKKICIREZR
TV TOP | X (FREIKMIEEN . BEHIAFH) DENEICEE TIIRERREZEHIELCGERE
TVWET,

I7FRDEE

| TP —T 7Y RADEREEEC T, TEUTTOP I X (REEHMIEE) (3%
INTVSHAOBRICIZREET, TOP I X (REFHMIEE. BXAH)
DBIICEE T BIRERRERIELUCERETVET.

O TOPIX (GREFHIMIEE) HARMD NS, RAIE LU TRERNESHRINS KOERENME
BREBRN U LT RIVFI709 —ET )V EERUICRBILAICKD HEN S VvF T
I5—DEFBDHISTHMNFEZNADIET. EENSVF VI IS —ZIMADIE
ZEEUCOR—N I3 ZBEUE T,

O TOPI X (BREMKMIERL. BEe=iAd) EDEEN M ZRFF T v I U AEICRUETYILF
D7 I09—ET I EERUCR—NIxUADUNT Y AZITVNET,

Iiﬂl TOPIX (GEEE#{TiIE ) & (3
BADOKR IS FLEICERET 2EEBIC. BENRELTORAN BT HMER T,
AADKEHISFRENR ST 2ERERDBEREELFMOELE (RYFT—7) ELTHLFBEENT
WET,

E HREEHEMIEIFZ2SCHRADKREHA LR, FRIELTEUZEHFS
=S

XETHE. RBEEFICKI T LEEDOKISIBEAN TERVEENHBIET,

<j M DEEERE

TOPIXICEE 9 2 HHIRAEHE T D — Y DIEF F RN AL IPXEEH R TC FM A S IPXKEIR D RSB = AL
(UTFIIPXIEVWWVWE T L) [CIRBLE T . JIPXIE. TOPIXDEH B UK FRRDITEDEE. TOPIXDEH
BHULLERERDELLEXCIETOPIXICH D 2REXCFEROEE D UK IFEADE L ZITOHEFNZFLT
WK Ko IPXBHT 7V ROEE IS LUBARREICEHLC—UEEZaLEE .

B - SO 7=\ N\ |M




J7VROBEN e

JROLLH )
O77=)—D 7 RARXEZRABL. YYD 7 ROBANEEBE LD T EEOERZTET,

IJ7VR IF—TJ7FUR BREWREE
7 N SR
_ g i
=HiER- E R
DCDO#I=TNISA- AFYVITRX B&n
B IY—Trvr || HaE
AVFVIRT7IR 1855 (BS) 1828
\_ ) \ —
( TOPIX (GREE#IEISEN) DIEE )
stz 2,137 T BRFE ) & (%
3 HACH T2 REERR LS DIE (1Y REFERRYS -
B ¥Af) T
5 wriE:1.98% F18PER (Price Earnings Ratio) &I
> Be=AIEY ° PRATIOD 1 k24 7 ) TABFZS (T S B ASER (REf+ 1k 24724 TAERZS)
> T,
l\\\
% %#8PER:15.604z (%) 202446 BKIHE
= (L) FactSet DR R C B ER

mmg
R

T =& LEIEHDBEDRETH HT7VROFRDEARREZTREGDVNIREIET DD TEHIF
Bho

(B R




| 7 VROBE - E . .

(EBR7OtX )

[ TOP | X (REF#{TifS2) RS J
Ve

[ AZN—ADRE ]

Ve

| TOPIX (REL#R i fE %) FRAEMM SIRAIE
| ULCTHBRAT« T #iRE GEREHN) Z
HlIBR

SIEEFIVICLZREL
© {ERIFEAR N> F < — I TeatiaDHIRR
o SRARRERDT VT —I1A(

RE{tEOF VI
o URTHM

v © TERDEE
o ERFTTE T

UR SN BE(C LB/ TF—T YR
R—brT+UZDER BEOR—RTFUAEMEDF T

li‘ Bl GE) &

FEETINECEDVTCT A YTYIREDEFHUZERTDIRIICA VYT VI AERBND—BZMEBL TR—k
TAUFZBETBDHETY,

% LEEDEATOCRARSHREESNDIZEHHBIET,

@ﬁ-SWSTVﬂulh




WSIVH\J'@

B - F

J7VROBEN e

(ERIZEFIR )

RN DOEBREEGICIE FIRZERITETE A,
COANEREENDREFITLEEA,

OFUNT« TEE|E M8 ZEI XTI Z0E# T H5ENROUVICKRENREEZRBLUILEE L
Bk DB 7ZRIRT HEIUANCEAALEE Ao

(HEAE )

OF1E (RAIELTEBF11H30H. REBDHGEFREXRR) REZTV., DEEERZRELE T,

CnBcnt &l BREZEFREOHF . BIF NG ETER GHIBRZSHET ) FOHENEL
EI

O B8R (d RSN EEMEKE, TOREAEFZHREUTRELE I .

HREFEDHOHCKIDEZITHRBRVWEGEHH IO FIRDDEEDZILNVWB LU ZDEEHICOVWTRIEITDHDTIF
HUFEE o

7 VREEFNRICLDETHEDHRZEIILT DIH. nEZBIIHLE T,
(BEMEBAKE. TREEFICLO>CRFEEITIHENHIET,)

(SEEICETSBEEEE )

OficEF. FBIFEOMBEFERY . D7V ROMEEN SZILDONEITDT, DM Ihnd &,
ZDHEEHD  BEMERITTAWE T,

I7YRTHEEN

D

T7VRDHEE

ZIWDONBDAA—Y

On e (E StERBPICHREUCING (BEZRZOEISFNGO LU MnZSOTER) Z
BACXILONZBENHUET . Z0HEG. SHREHOREEMEAIFRIHREAE HINTRE
FRIEICBRIET K. DEREDKEF M UHFHERBICSIT2T 7Y FONEEZERT
BHDTEHIFEEA,

CREEDT 7> ROBAMERIC K ST DEED—B X232 BN REHICIFTAD—EBILRL
([CHHET2HENHIET T 7Y REBARDERRRICKY DL EEMBADE LNID
INEDISBZEDER T



| BE R | .

BEMBOZTEHER o

OB77V R EBEDHDAMASFFICRELITIDT BEMEAFEFHLE T, Ui
HoT WEEDRETHRFRIESNTVRIHDTRIGL  EBEMBADOTEICEKY JEK
ZHY) BETAZE AL ENHIFRT,

EEADRBREVUERMECEUIHIRBIUEXE. INTREBICIFELEFI .

[(REEFFFEEELEBVET Ko, " EDREMRZRILIT 2DHDTIEHIE B A

CZET7 7Y FOFEERURIIELFOEI T,

AN IREEIRD
KA HIZ) XD - HlEDTEE EEMEDTEERTY
AN DR B P HATIE COERBBAEDEECLIKRIBEN TELLES.
T7YVROBEMEBEN NEITDEREBGIET Fe BLDORKDMBIEZFDFRITEE
DEETH LU BRREICL>TEHL . AN TELUHE R 77 ROELEMEED
TEITZEREBIED,

— ERYRY - EBEFBTORESE EEMEOD TEERTY
JPYURNMBELTV R EMTSPEMERICEVTEERBAINREDH B VIEERS

SNB5E. FEFZORTENMRENLZ PRIEZ(CHROIBEICIE BB MALSP 6
TREEOMEN A o) REESZOINTERLBZ NI BT ENHIET, o
INSEIT7VROBREMEN TETIEREBRIETT, %

NN

Q=) HEMEURY HBAROWE) REIBOETIC LD FHRRHETOMEIZRE
(= BL<INBIERF EEMADTEERTY
BMEsEEARICHELRINRBRSBVES . 55V BB ERY % < NBERIEI
RBBEALN Y, SRR OME) L HBDRINECLBEHC. THBHEDTEN
TERN O BRI D ANHMIAE TDESE EREFLINBIENBIET . INSIE
J7 Y ROBA(MREN TET PBEREIFIFT .




BE 2T |

THOMDEE =

t‘ J7VFBEBDEER
WRAITYVIADENTEEHURVWER

T7PVRIE. TOP | X (BREIFKIIIELL. Bo=A ) DENET(HEH T HIREMREZEIE U GER

ETVETH . UFOBRZEICELY  HRA VT v I ADEECEE LBV SN B ET,
BEEFTEROIAN BT DD 77V MEE(ICHHhDERZE&IET L
BIIERE - —ZEAIC KB AB M DFTEDI A VT ENELDTE
A T WI ARBREER A B MRS E DRENFET D&
AT REIRIBHT M ERRA > T VI ADFE(CA—BDELD &

t‘ REEEICRATIEES
O D77 RE[D7IV—TJ7YRARIICKIBRATICH. U T77VREFUY Y —
T7 YV REBBRRETDMONRE—T7VRICENEE  —SENIC KB DRBA
HNEUIEES. TORREV T YUY T —TJ7 V/RICBVTHHEABMEEEDTEEH
LU HT7VROREMEEICHELENIIIENDBIFET,

772 ROBPAHCREUCIE, I—UVT - A THIEDEREH ) F A,

7 77V RIE. ABDBRKIN REVEBE CROESEF LTI INBNELESD
—| I REE HEICB VW THEBEN2Z LSS, —BNCEABEDRE S

§ ERU. RSN S G CE2METREI TERVURT  BEIENBRSNTUES

9] URIRBIET .

:9< THUTERY  EEAMEBCY A F ADEER K (3T TR RBEBAH DR T HPIEE

133 OREME. BECR T I TR A H DIV ELE R D T REME IR SR DB LA
EET BOREMEEN DIE T,

29 DEERFH

CEFERHE TR ERSBPIN ORI Uz EL . ERURITEEZT>CTVET,

OUROEEBLEIL EFEIRHFCED EEREFIRPURIIBROE=SU VT ZRIEL . HIBRIC
X9 BIEAFEN SIS G ICIFERBFIHLEFF 2TV BRZE IR VEERFENRSLE I,
e, TPV RONT 4 =RV ADDH - FHIZTL. SR Z ERFHaZENRE I LT HER
HHEEOBGUZHIRTI DR DBYIICEELTVET,
SSICORBEVRIERICDOVWTRIZEZTESD . 7 7Y ROBABEDRENEIRTDEZI U T
ANVRAT AN ZREITDEEDIC BREBHNNREDREPENMDIRASFTZTVNETT . 1RO,
SR URIDEYREEORMZFICOVC ERNICURITEEBREZNRELE T,

O3> 7547 ZBEEIEET - BRAZFOEFIRRDOEREZTV.RBRZIVTSAT7UR
REICHRSULET .




| =P, | .
(B8EEH) IRBURIDESHHLEE o

[77“/I<‘0)£EFE%§?'§“$BJ:U“} [ 27V REDRITS }
P NEERRESEMBAOES P BEISAEDEZEDLER
S “ . A s TR E oA

EARCBIZT 7Y RO I EHOBERE TPV RBIVEDRRNBEET SRICONT,

HEEBREREBEOHRBERRULDOD SERICHBID EBHOREEDOFS- Bk -8\

T, HBEUIBDTT,

. S .
20194785~2024%68 20194785~2024%68
wﬁﬁﬂﬁﬁ?ﬁﬁ%%ﬁﬁgﬁ! o ftHDEEISR:
(M) 2019475~20244«67 (%) (%) 2019475~2024%65
60,000 100 100
BAME
48,000 80 80 T
SRS A R (£ 8) £ME
( 598 627
36,000 60 60
419 | 421
24,000 40 40
12,000 20 20 . roa 21.5
© < s 54 &
0 0 0 > 8
-55 -
-10.9|-10.8 _12.4 61 -8 —
-20 -20 -19.4 n
77V ROEBBEEER (G ' X
| | | | -40 —40 é
2019/7 2020/7 2021/7 2022/7 2023/7 2024/6 77VR | BAl SEE4 FERE BAEE LEEE FRERE D
%?;ME 12.5% | 12.7% 19.5% 10.0% -1.2% 4.9% 6.7% é
XEEEEXR HEEcEREEEMEBIE. piE (581) X IT7VRDEZEXG. pEE (58 Z0ERICEKRELZDD
EHRECERBUCBDERELCHELEZBDTT, EREVTHELTHY . EROEEMBEDEICSHELIEHD
XPEERBEBHNBVWESRF. DEcBREEEMBIEEMEE CREBIFTT,
ERAUTY, KTRTCOBEISAN T7 Y ROBETREGEIES Ao
BSEEITSADIEH
8 & # TOPIX (SREE#K{EIELL. BD2iA )
MR IPXERAE I EMA I IPXBHOREESH N EH, AKX ITDIEHT. HEAOKIE[RELTWVETD,
gy MSCIATYAAYFYIR(IORELERH AN—2)
MSCI InC.H' B UCIEHN T BAZREROETELEEDOKAZTRELTVET,
—_3 )P e T =y Nef T " fid 4 A S —
¥ ® @ % MSCIZTR—=I VD= vb A VFvI A (T ORERHAH. IX—2R)

MSCI InC. BBFEUIIER T BEEOHAETRELTVET,

NOMURA—-BPI (Ef&)
BAER HNI«FT1—IvU—-UP—FRAVYILT4VIHASHNAERTDIENCT. BN CHRTNCLABEEFNNBEEE
HWRELTWET,

FTSEHREEA VFvI X BRLBAR.HAXR—X)

FTSE Fixed Income LLCICKWEEEINTVDIEH T . HAZRLEFROETEFDEEBEZRNRELTWVET,
JPEIWHY HNAIRKRIRAVFYVIR-IIX—I VDI —wyy-00—-NL-FAN—=YT7AR(HRXR—2X)
J.P. Morganh"&H . NKR I 2IEHC. MEBEENFEIT I 2 REMEER CEHEEZNRELTVETD,

KEEER

HEEE

BN DIBHE. BENYIRUICKBREZREL T . AN—XELTVET,
% FERBEHICEI T BN BHETDMO—UDERIE. ZDRTEBLUHFHESICRBLE T Flc. LERSBHOAETEDRIUFHES .
BT VROBAMRECHLTCIIEEZEVEE A,




B =S |

2#0:2024%F6H28H

XIT7VRDERRBIEHKEITEEDEKECTHY FRDERAFRRZNRIDEDTEHITE A,
REFRRHR—LR=IJCEVTHT7VROERRZIFEERRLTVET

HEMEE - WEEDHER D EDHEFR
(M) HAM:2013/12/30~2024/6/28 (1EM)

48,518H 2023%118 oM

48,000 2,000
20224118 0

36,000 1,500 2021411

5 (A (F ) WO 0214117 OF
4251 2020118 0F

24,000 1,000
e ) 20194128 o=
12,000 500 SLTEIRESt 0F
0 o q *RRIF FOMY. B FITT,
2014 2016 2018 2020 2022 2024 (%) KEISEEHEZECEHLTWVET,

NEZEMERIE, 1R OS2 EEEmpHERE T I,

EFRLEEDIRNR

O=HEFKk -DCOHTNISA-BEMKA VT vIR TPV

9 EERIER EEIRER (EA11088417)
— i E-iiE (%) HE (%)
& FIRBEEE RIS B 100.01 o mnr ey EPREA VT VIR
= e T T || AU 5% mEsEEsls LN oS 100.01
fg S5t (AR 100.00
OEA%RK AV TvIR-IP—T 7R (BS)
EERIER
E-iiE (%)
et B 98.41
Fe B ZOMm0EE (eEmRg) 159
A5 (R 100.00
HARITHEESTYIINE (DERT 1.59%
EEIRERM (EI110854R)
& - it B IS 218 H (%)
B4 #® | NIYEEE kRS 4.36
B4 #® | =BUR T Yol I—F SRITE 2.58
B4 B | VD—I—7 EE 2.38
SEN # | DIIRMERR EE 2.17
BHA R BRI~V BRkss 1.84
SEN #E | SHERIAF VYR~ RTEE 1.84
SEN #® | F-TUR BRI 1.76
SES #x | —mm= T 1.59
BA I UI)—rR=ILT 4 VTR H—ERZE 1.58
SES % | EEELA—ILTAYIR R 1.44

XHEF TPV YT —T7 VRO ZNZENOMEEREICN I DD ETT,
[ FEIRELAN (11 0884R) | (FHEABMEEZSH 1 O8I SHIRVBEIF I N TESLHL CLE T,




| BEREE |

2£0:2024F6H28H

XIT7VRDERARBEHLKETEEDRECSH Y  HFRDERAFRRZNRIDEDTEFHIEE .
XEBERHR—LAR—JCBVTHI7VROERAKREIFEERRLTVET,

FEUNBEDHER (BEAR—R)

40%

28.0 28.3

22.0 22.2

20% 17.9 18.1 20.0 20.1

11.8 12.1 12.6 12.7

0%

-20% -16.0—16.0

_40

20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

X TP VROINEESE. HELE #5180 2RI ICBIREUCDDEREL THHELTWLE T DEESEREN B VIEE BEMEDKEERTY,
¥ 2024F DINIE(S FAINSEEHT TOREEERTI,
MANVFY—7 (TOPIX (GREFA(TIER. BLZAdy) ) DIERIFSEBR CHY. 77 VROERERETIEHIEE Ao

N
o

—

=
pily




T FRES |

HHRAHBXE

B A B I

BFAFDERFTEACHBNEDLELIEE L,

B i 28

>

BARARTHDEEEMER

B A R =

ARFERtLDED DRI TICHZILWVLIZE L,

BFAFDERFTEACHBENEDLELIEE L,

i
kb

28

BREEARTHOE4E(DER

JRAIEUC AR MBI OEEU CSEEHBNSHHLNLET,

B A i 8D BF A

REIEU T BAREDBAHCH DD, RFETSHATEDBHF s H 4 385+

FTCICETUICBDDZIHOBEARN D ELE T BB BRFTRFICR D TIFI N

PERDHENBIET DT BEFAHDIRFTRAICTHEERZE W,

*2024F 11 B5BMUEE BRESHAMEDBHBFHRENFEIFI0HE TIC
5t L UIcBDZEBDHFARM D ETDTFECTT

BAOHBHANE

2024F8H298n©2025F28327HET
XEBAHARE S _EECHEE 1Rl CAlEES B S e iet I 9 EIC KB ENE I,

® £ &l R

SHEMEDESEEZMB(ICTOIcH KODWEHFAH CHIRZRITDHEN
HIET,

BB IRE AR
DHIERUBGHL

5 P (CHITDEE IDELEGRBEKEDE L ZDMPOZ[REVNEBENGS
EEFBA-BREHAHFOZRTRIEPEICRIF I BN -REEIAHSDECEL
RGN HIFRT,

R g =

BF11H308 (KEHDSGFEEZREH)

R @™ 9 &

FIAREZITV. DEAHICEDENREERZRELE T (RFESTL DI

[CKUDERZITOIRRVWEGDHHIFTT,)

PEERNYI—RRAELT. DEREHEZELSIWZRGREBD
SEHEUCSERHBE TICHILWLWVELET,

SEEEFBEREI-RX RAELTC. DEEEIHEZEZLS IV R BFHH
CTHEREWVLET,

MERFEARMICKI TRV T MDA —ADHFDEIRWNERDIZENHIE T,




| - FHRS N

HHAHXE o

5 5 B B EHRQONFEI12H9HEE)

D TDEEICF B EERZETDIENHIET,
B L B B RBLEBREIZIENZREDCHEFCTHIERDDEE
ZOMPOZEFRVEBEIRELCEE

[EEEDREZE 5000EH

w BRAIEUVC.BFREDHAELCKIIITV. ZERHEDR—LR—=
= (https://www.smd-am.co.jp) [CiIB&EHLFET .

R REFHSROERFBCRMERARSEZERL. RERHZBOTERENL
= T fdUFEd

%5 J7 VROEEMEBAF. TS FCIRFRHLICBBVGHEBWVEETET,
5 % Ffc RAIE U TEBBEN OBARFHEEART 4 — 7 BEME I #(C. [DCEN
T B%lELTBEINE T,

A L IIRTUREBSEE U THIIRONE T,

REMRIREEFIFE L —EDBEHZEIZUTBE(CBRUNISA (D EEIRE

IFERHIR) DEARNREFIE T,

ZT7VRENISADHRERRER (BEFRREENTE) | BRIV [DHET
F OB KB R REAGBEREREHE) IOWNRTINRIETRHLICIIEIRVWIERS

BENBIETFULF RFTERHICBBNEHELIZE W,

FSEROBANTRETT . mEABAHEDBERAIFHIEE Avo

% FECIF 2024 F6AKRIBEDBDTI . BUANWIESNICHEEHFICIF. EE
SNBBENHIFT,

—_—
N

JREEH - S |




| &

e

R
z

T FRES |

I7FDER-HE

O77ROER
BREEHNEENICARIETSER

BARFHEH DUFEA.

SEMERRE HIFEA.

REENERHECHENICRET S8R

BREEEER U7 ROMEEREICEO.176% (Biik=0.16%) DEERULELLET. B
(18 5 8 BY ) SEEM (SEHM) 3845 Lo, JrY ROREGBCRBSNET.BE,
BSEBHOBNO6AFET BBt BHAFGEFIET DT, (E5HE
PSS
<EMEREM (SFHBH) ORS (BikE)>
XihE | HE BEONS

T7VROBABIUTNICHIHER. RESHANDIER.
BEEMBAOEL AEEEFDIENFDXIM

R EARSSEFSESEDEN . OENTDT7 /R
DEE BARDIBHRIEHEZFOM

7V ROREDRESIUERE  ZFERHN SDIEN
DRATHFEOXAM

% FECDEDICIFRIE HERFABSEAN IR T,

Zet=tt | F0.07%

fr7e=tt | F0.07%

2ttt | F£0.02%

ZOMDER. LTFOZOMOER FHEHCOWCEHEMENSCEBUVIEERT,

FHH BEEANEFISHAONS T 7V FOEAER
BIMEEZSDFTERICFHET DT EZTTF
BEZNECTREITSIHEDEH &

X EEDERFICOVTEF ERINREFICKIEST DI, BRIICKIER, HRE
EERITENTEE A

¥ FEEDFHREDEGBICOVTR REHBZFICINUTCERIETIDCT. RRITDIEN TEEEA,



| i FHNES |

I7FDEA-RE

CI%is
B FRICECRDIFHRICERTINE I,
LTFOXRF BAREEDORRHNEOHETH . BHTEFICKIRBIGEN BRI,

PRSHAUMAR BUPSC U TR
BB BE(CHULT20.315%

PRSHAUANR RS CU RN
BE (BN) BROEREOER GEER) (CHULT20.315%

MO ERERERDOBEA LB OIBEICIF DEROHREN LR ERRDBEDHIET,

MOENDBZ G L EFETIET,

XZMENEERNHFEDECRE I 2EEEEREOIVUERFEESEERFDRGE. FIEHB LU H
PO ER A S EEREFEFEDIABICOVTIF EELFE OB EDERICHH 2HHIHERA
INEY,

MXEOENWES NG EFICF RMEZENEESNDHBEN HIE T FEDEIRVOFRIC DN TIF BFEHPIR
E(CTHEERINBLZHEHLE T,

MAOEISEIERBHIE [BFNISA (Z—Y) | Z2CFIBDES
DEEREIFRBHZ INISA (Z—1) [ (F DE EEHAFCEITDIRRHBECTHY . —EDEEZ LRELT,
BE, —EHDHECTHICBAUABHIREEREEZN SEUSRLUFE S RUEERS O IR CIEREM
EIFIE T,

CHRICIBNZDIF. RFETRH CIHFEHOEZRRL. BE LOBRZERIC U RAEMHTIREEFEZEATS
BRE —TEDRHFICZETIADNNREBRIFTT 55 UL[F BRFESHICHENEDLELEE L,

¥ _EECIF 2024F6AKRIBEDEHD T,

(BEER) HBBEER

BERDOERMRSEDNRI™E (20226 12H18~2023F11H308) [CHF2I3T7 VRDHERER
(FRMWE) (FLLFD®BITT,

RrER(0+2) OEREEEADER | OZOMERDLER
0.18% 0.18% 0.01%

¥ FECIF WK B DBERARSE(ICHRHINCVIHREE (RAICL T BARFHR. TEZEFHRB LU
BMEEZSEE I IFSENTVEE L) TY,

¥HTFYRN HSREESE (ETF) [CIRELCV2IBE . SRETFOBEBERZRIZ TN CLFE A

XETETEAZFOFME WRARDERRSESE (£2FR) ZTEBLLEES VBB RN RBABICH 12 ERRSE
PMER S LEC DR BRNEHF SN TV BIEENHIET
BRBEER. ZESHDOR—LR— (https://www.smd-am.co.jp/fund/unpo/) BoIREWZEIFE T,

JRIEEH - S |E




1S T N



