ERERRE

REEEHAE (ZHERRS) i

JI7EHEY 7K (RER) / (RRE)
(=627 5v7 (RER)/ (RE))

ENERRE W EEES

AE(F. ERIEMENS % (B23F5EF255) F13ROREICEI<BRREE T,
REICLET77VROVRDEBABHASENTHVEI A KIROEN(IIREIEFTEHAE GERERRSB) [CIBE SN THEUET,
T7RICEY BIREETEHAE BERERRS) 3. FEXSH DR —AR—ITHE. IV O0-RTEET,

B A (G R OBAOERETSE) L RS

ZHERMNS AN T7EYNIRIA MR BT D:] =HEFERNFSASPEYNIRIIAD-
SHERING IEE  BEUBERE (/@) $£3472 )
HUEAE 198611818 L s ux—s: https://www.smtam. jp/
S 0= — _sc1:0120-668001

ERT A REETHMEDSSHUEELREE : 15J57,109&0 . 7Y=L

(BT : RO DT ~FE5H)
(@A EEMEEREZ202457 531 B5E) - . " '

SMTAMIZ{SBSERIRY —ER
PEFHEESNLT7VRICET 21ER (B

B SISt (77 ROMEMRERVSERT>E)

i e AR LT— ) PREICET 505 L%
— == y— O el LINETHSAIS5EULET .
:#1IE'E EE%E(T**ICEH: LINECRIFBREIR. BERO I CHELLET,

Y —EZOTHAICH 2T HE5N UHISMTAMIRSEE
BT —ERFRR ] 2 CHER< TS L.

CEBAILKRUTR . AEODABTZTRICHTASLESL




BT S RS ALl

Ch) R EEE s (EEES M &S ABERE. ZOMEE (\>70—2 FUNT 7 RB TG %)) BERHEFE)

XERDBENOBMEX D DERICDOVWT(F —BHEEAREGBEBE DR —LNR— (https://www.toushin.
or.jp/) & ZELIEE L,

MXBUXDICEEHL TV B[BEBAYY]F HATORBIRTICHT AV DEEZLEH L THEIET,

ESG5%8

COEMRRBECINTOOTVREMBE V7N (RER) RODTREEUE V7R (HRE) D& OVTRE
FEtE ERE IS VARSROREIC R BMESEEEZ2024F 1081 0B(ICERMBBRICIEHLT
H1).2024F 10811 BICZDBHOMAINELTEUET,

77ROERABICALTERGEEZTOHRE(ICE REGENUKREEANICET2ARE (B 205 AE
1985 [CEDEHAICRREDEMEHIE WV LET,

7 ROEFEME R EDECEDESRARMICHVTHRIERINTLET,

REEFERAE BEKRERRESE) ICOVWTEH RFERHICTHERVWZZ TN EEZIRFTRT B TRAA VL
FI. TR IREEIBSHEKR LIS EZTTL THNTIES LY,




& 77 ROBER -

77ROBEN

REETHEDPRANGHRZEEU GERZITLET,

777 RDIEE
@ =rrumrEc s HREEORECH IS DEGERRELET.

QRENR V7 REEU T HRNDKIEZFE VDIV BEEICHEIREL. CNSZDFMEAEHESDC
ECHRANICZELZNEDESZEELEFT .

QSR LIEHDREMREFFEEDTVIRBERENRIAFNDENS IRERVRDBRILICEN)  HFHRED
ERRFE oKW ERRT B EEEIELET,

@ s RN R OMEIERIELET.

ORBEEDMEE TV N ZLZESED/HIC. THED NERE COBRRDINH PINGRDIESEIELE T
@S0 MEN IRV ICHOIRBEEDMED R I TB/HICIRENR T 7 Ne@BUTAY T T72 R
EREULFINI T T T ERA  ZITVET,

%1 RENICEFN BB MBS BRFICHUTHERS T UNT1 TG IEORLBFEEERALTIR
DR SHEEBRT D77 REELET .

%2 HMIVCESFOCHRNEELIEBIEENDREEZSVET . BANBIRENRE. -~ /2702,
JET 1T 1 N\YIT7UREN BN —RICHKIPESSFE O M EEN M FHEME) ME<  DEUREDRA
HBESNTVET BE ANIFT T4 7 EA T ERBREODHRIC oo /NGDES =B UICERZT
DCEHHIFET,

€ 5 EEOTLITHEL T B ER— N T UAADRELETOET

OZEENUBRENR V7R DKRE G SEEDHFIY—PURY SEEBOEEIE DR (18
BI6R) BIRENR T 7V ROVI =2 UR I E D E(ORELET F L BSEENOSRENR T 7R
DREFGOEMNGCRELZITOEN  MBRESOE(EICNUIZHABZITVET,

OREISDREICHIOTI(EFERBS MBEEESFNO N VOV F2RENREL BBV D ZETDIT
ETRBEEI R DIERZRZ 77> ReERNESEAIBE D TH5EN HUET,

77V REPIRINICEENRINRZES I3 EZ2BEL . MBREEDZ(LICKHUEERZITOH IR
BURETIEENVDT7VREBRELTVEBA. X2 ZNOADEREESELFTHESHTVREDTEHHE
BAo

O T OEREDY IR TIREWNRETDIEERC 77V RZ BN BRA LY . ZNEANDIKREE&ZZE I 2EH
ZTWET,




- 4
& 77 ROEN-EE

T77ROSE

@ =rE0 R THBECHLT2O0 T RYSEIRTEET

[ T—=NTTET1T1I\D

SEEGDGE

EFDIFE]

3 MEEEMREAICH T IRENR V7V ROREEIGDGE T . 0H BXREEIGICE Ny T7URITEK
B HREWNRT7VRAZENTOLWEBWZH AYDT7Y RADEREEENE<LBDTEEEN HET .
AP T RICIFEDIRINHIET DT RBIRE IR T |DINYY T7 ROERFEICHRS AT

T RCHEFTALIEE W,
¥4 [REH| EFTARAFERKR I DODTEBL HRE| R TRENNERZBIET V7R THB
EERRLTVET,
O T BREICRYLETN Ho/BE. H2VEFZNAFRINBZBSICE. LEEDFIRZBR RESEETS
BENHIET .
é )

R=bT7xVFEETOER
O FIC L/ o TR =HHERIBFRITH SRENEEZ I,

| SEEOBEMNEIEE I IR0 (SR RN S EENOBESOBIRILER Y R EHE |

BEBORELS
DREREL
(E10m)

STEP2 | BEBODEERET 27 EEBORELGORFISRMA (LREFF NRE) 2R7E |

BEZ] | sEa0sEUs— UR7EBFRRPHNRE LA PEBNG AL SRR RESSERE |

| SEEOBRENE 77> ROBHOER/ S 74— AFEHH |

FVF DI =@ ERCURAVIEREEBNEL T IRENR 77> ROBEAN P AB X ) REAREE |

RENKT7VRD
RE-REU (FEE)

NiES) | 2809877 ROBAN ABADROREERICE DS 77 ROBAN ABR PRASERE |

XMBREDRHMEELIINU T IRV ERHSEZENEL T EEEPRENR 77 ROKRELIGODREBELETOZEN
HIET,

- o o - I CME LA UTcBEDTEEIE AV UIBEDBAZIT O LR EIC L B ERIGH S DIz
RGNS PILOES 8 | (=

(FF4m)

XMBRBECLOTI EBNBINT Y RETHORWVEE N HE T Fo BT EHHVET, )

\.
X LT OCRE SEREFERDSEENHIET,




T72ROULLA

772RETFIRAFT T XA CERETVET,

ERESS
STEEXT
SEEEESS
FrEEEMRTC
FEEES
EA—hk
/@7*')— I\
NooO—>
JETFvT+
NI TR &

I7REIE 77>
BWI7o5v7 (TIEEE)

PR T R (R ‘
bi=to

REE
(Zm#E)

DEE BW:17 5y 7 (MREY)
BHSS

EAS
EAS

BENR 77 ROBE(CDTHL L BB LENNEEHEIER]Z CSRTES 0,

TIPURAT TP RBRER
BEEDERN SN U BEE  EERS OB S EEICRET S0 TR B P ESSCREL
TS EHORAEEI AL CBRET S HEA T,

DB

O 10 BRERICEFERU N EEMELKE. TnBA8 EZ/ZEL CHEEERERELFT .

112U DB TRV EN HIET,
@D ECHREA T REIERE DI E SO AF NG MO TERD GHinZeSAFT ) FNOEEELFT .
MRERODEZ DLW ROZDOEEICDOVTRIET DD TIFHWUEL Ao

ERIREHIR

@R EEFHAFN\DRETGICIIHIPRZERITEE Ao
ORI DERRERTLEE A
ONEREENDREZG(ICIHIRZR(TEE Ao
@7 UNT1 T DEEFAITVEE A




- 4
& 77 ROEN-EE

(CBERR)

X N
N0

|\

BT ORRIIN. BRIABE DL CASTEERLT S 0EA LN TT SBE (O—) EHELET .~ /1>
(70— BREBERBOENEET SEEAOEREAN0—> T, |

~

JET14T1

l\

VB BYEEDBRIDIETT . ARADREICELU TR ERT YT v I RIS T SEHEAMESFICIRET S 77 Re s
NHET,
\J J

(4 . )
AT ITFUR

AYPERTA O 5" E VSR TIREBNREEDMASEECHIUR T 20T SIRETEIND 2 W\WET o RES [P
TUNT1TEG | GeBE | A2 3V 5 1% S AL CRENICEN &35 M- U—N BT T HICREZITVES . M
BIRBICEID S I UG (HEXUNE) ZBK T2 77 R B ENHET .
MFEDHBOEEICEHDSTINGEBKT D LZBREL TERZEITD 77 RO ETHE (TN BEONDEVDRIET
\ [BHUEEA. )

EREE. fREa. M EDFIREC L >TIF RIS DERN TERVEENHIET




& &g IRT

REMAOEEEER

-

&

® 77 RIF(EENEDH B BMEFFICIRELEIT O T BEMBATZELET
- T HEBDERDFEERARJRESNTLIELD TS EE(MHERD

FEICK EXREHRN BETAZEALCENHUET

@ EEEHECELLARNUEXREI. ETREEDSRICIEELET .

Q@ IREEFRFTEITEEERGVET,

J

HmZEsIR T

ENEHIRT

AR QATET171)

DIEBEEI R T

RBEEBIRT

;R

PR3 FEITEDFER. BE-HFRROE(E RO ENSICET AEEHED
ZEPEANDEBBREFCLVEBLET  MKED FELIZIBE (S B %
BEDNEERERIET,

& N> 70— FDMS(E. —RNICEFET (EF) LIIBS(ME LAY
(ETHN) UET . S &S N\ 70—FENEHENTHIES. DL
1R FZEE)C R BMENEEFEEZN DB G E RTINS BEE N H
WETE RITE-BHESOMBINEOELERVENSICEET BED
FHEDZEPEANDEFRBRFICEVEBLET  MIA T MIEESNESFD
@S (3 DB ZEEN RO ROMBZEE X T BTG FRDELICIOTEE
BLEI.EF. N 70-VFOMEH FELCHEF BEMBAD TTEE
RHEBWET,

|)— R DIEAE (3. ABETR (RS ERE R EEH. FBEMBE) . SFIE
B HRBEZORL. BRET SERFIENEE . XEFDERICKVEE)
LET . Fe - "R UU—bDERZHOFER. MBI DE(LEFC K
BHEEL . BEMBROERERELRIET

Ao OiiE(d. FIERARCEE . EMRBFDRCBERICLVAETEEL
FY . wIaBfRE KR AR EEE (BELEE) OB A HRBB0EIL
FORBeREBRITET . Ar@ED TELEGE . BEMED FEER
ERDET,

REREE. SEORBEINR. G ERESFORCBERICIVERUET &
BRODESICH U THRELGIEGEICIE . BEMBADO NEEZRELRWET,
BHERENRT7RICHEVWTHEREEICOVW . AETNEEAL. B
BEEIRTDEREHZGEDNHIETHN . TEICAYITEEFTEEE
ADTHEDREZEH DR EZR(IDBEDHVET . Fle. RBANYIZIT
SEEDRBAEFEARBEZHERL T FEBAEFAOEMEVESIC(E.
SBEEADOETHEES D OIARAMDHINETH . SSICEHRERFIC
FOTREFEHEZESZ LOZIRMDDBGEEN H I EICTBRILES
Lo

BMEISEORITAREN HEE. BETIR. ZOMOEBICKY . FHLAVE
J_ﬁ BAEEZEZHSHUDRODONIEFH TSI EN TERLEDIZS
B.XEENHFREINZEEICE. BMEIESFOME I TEL . EEMREAD
TEEREQDTUREMN HIET BRI MEVRITEEZEO B M
FIKREIBRICE. EBAEICETZV—TYMDEZ LT DELDHEZ L
RELR(THTREMN SV TRV EES . BAZEFZH5HUHROESNTIE
KU TINDCENTERBLBBIVRINIIBVEDICHRBERESNET




& &g IRT

MEIEUVRT

HUMN)—-VRT

BEENDETE-
B9 ICE D
1 A 7

ANy TR
DERFZEIC
%300 X7

THABEHFIC
% 30U X7

FHEFSERD NS VG IBA DG WEREMEAME VTS 855 LV SERG 3R]
EFNEHHISHEEME LTV MG CEMEASFEZTET 55, 15
DRBERELTBELIEKETIE SNBCEN B ZDIER EEMERD
TEERERZTREENHIET

REXMRE-#RICHV T BIG-EFBZ ORI NERER . EARR.
BHEDEBEZEDOBENELILIHE . N EFZNHFERSNBIHEIC(E RS
BOTCERANREICR)  BEMRED MEER LB REMENHIET . £,
FEEADREITERICLEN LEEDUR TN EEZ NN HUET

777 REPRNICEENGNRZESIT S EZBiEL T MBRIEED
ZIEICIRCIEBRAZEIT OO ERBEDHIM TIRERNRETIEERLT7 R
ZEN-BRNALIE)  ENOADERELEREZEELET . CORETEHN. 77>
ROWNBDRRELGZDIHEOHVEIT N BRAIRETIERELDHENH
VEJ.

FREWNRETDIEECT7 ROENICHWHLBIREURTHELS
OJREMN HIET

BRENR 77 RICBVWTIE. BiES UL EEEMICIRY B M. TV/N\NTr
T EBTHEG|IENBERETPTRETICKUR—NTAUAZBRTDEN
H.BEVWVETTLWARRD MEULEIESEHULEFTIETTLARRN LF
UG SICEAIFEEL. 77 ROBEMBENFEZZ (T IRETAZE)
AECEDBVFET F e RERR T 7 ROMBEREEZ FO28#T.5%
BTaTOBENH37H 3RERR 77> ROEAEMEE (S IRYEMEES 1R
BI3G5EEHUNKELEFTHTIEDNH) IRETAZEN)IADEN DY E
Te

ANV T7UROINTA—T >R G GBEGEREDERREHICKELIKEFETS
CEILR B . THENEEICREHO ST BRI FELET SO EEI HVET

REWNR 77V RICHV T RHEDHR (BT 7> RE) DIEFE(CHI
EENT BIREMRZEBIE T HEAMESZERTHEEN HVETH IREWR
T7V R BHEDHNREEENT D EZRIATDEDTEHIER A

Flo MHEAESFOMASEEE ICEAH BEREANDRBFINTEFERVZNSIC
B9 2B MiZ PRBREORECEL. FefinEs)zBiEd /7
> ROFENEDHFIZFICKIZEEIL. 3BV IMEZFEE D —EF T REE 18 B55.
BHEE E BIE T WRERETMA T B ENHUET AT EE. LA
BEFDEGIICENHZ 7 O0—H—([FRENTHY (1#DIFEHHVET) (BLS]
(CHIOTIFEVWIRMI DO BIZEEN HWUET
BHHEABFORITERRIETH B ENZ W=D ERYR TP EEL
UEIBSICEIRERR 77 REZHOEITRIC O BIREZT ORESEFTE
HERU T RELREZWDOAREMEN DI ET . o BITERDMFSIKTER
NDOM. TECRBFRIEOEENFC K AHEAMESHREITINEVIEEICE.
RERNR T 7 RMERE DO RN HIET

BRERRT7VRICBEV TR EFESULERENCTIUNT 1 TRERBFH
N5|EZ{T2BE8NHWET. T O0—N—DEHBAETEHICELL>T. 70—
H—TRESIN TV ZEHLE D—ERX (3B DN K HN B OTREME P A
BITSNBVTIREEN BV 77 RV KSR EZR B RN HIET .




15008 BERRT 7V RCSWVWTEMEISSOEM NERZIT /55 BN5 [1BFED
A5 BIEBEICKRBENNEITELRBIRATN G  BEMBO NEERELS
RN BUET

—BORERNR T 7V RICBV T ESGEIZFBENREBENEELRERELT
1) ESGFHEAHEMMICHEVERDFETI 2EMEEs52EHI L THRAAN
9,

ESGEii & i HRM A B SIS DIEENE (3T LHREMN 50 (T TEDH
WEEAFLESGFHEN 77 RORREE B BIHEHHIET N BRD
FREITIEREBREETELHIET .

KEEMEBOEHERE LFECICRESNDODTIEHIEL Ao

ZOMOEETR

O E (3. FRETZ DFIBEBEL) IREFFEDHEEN SIWVONET DT DEZH T HONDE.
ZNEEEED  BEMRBARF TAUET .

PEEE(F ESTEHRDPICRE UG (BEIZEREDENFNRENVTHERZSOFTEER) 28R T
IWhNBZBENHIET . ZNHBE . HEREHOEEMEBBFFIEAEHEERNTNET SR &I
BUET Fe . DEETOKES. NT UVEHERRBICH T2 77 ROINGERZRIEDTEHUELE
/LIO

BREZED 77 ROBAMEICKL>TIE. DEED—BR(ZELIH . EEHC(FTEAD—EBLERLIC
HEITBIEENHDIET . 77 RIBARDERKRICEKN)  DEEEELEEMEBEDME LA A NS
HOIEZEEERKRTY .

@77 ROSBEEICRIL T ERIERENS [EFE37RNDODIRE (WHwBT—1)> 77 7) DiER 33
EE A

@7 RFAKEDREHANREVEHE TREREEFITIIRENELLIBGCHEABED
F12BEE MBICHEVTHBRENSEUCEEEFC. —BNICHEABEDRBENME FL. TSR
BHSEF CE BB TG I TERVIRT BB IEBA RSN TULESURTIAHWET
CNUCKY BEMERICY 1T ADREZ RF T TR IREDORIAZDZMAD PLEEWELER
ZOEEM BENE DS ELET ST REEN HIET .

OETENHFZHIEDINAEEFRIT7 > ROZHETEIHVELAN  EZNMABEEN T7ROURY
ERENICEDIIEERUET,

)27 DERFF
ZEERHICHTE) AT EIEFH]

@ERERFINSHIILIEREIESA ERICET U A TEIE (REME RV EEEEZ0) LELH
ESTINRDEZIV 7 %BAEL. . BARBESNSER VA TVREREFICRELE T,




& wE 2T

(EEIEH)

I7IREEEE 77> N (RER)

H77VROFREZERU N EEBIREBEMBOKES

(M) (%)
15,000 150
5'000 s L 50

0 I|||.I 'I""|"I""' Lot NI 0
s L _50
W =77 ROFREER(GER)
—— DEEBIRERLEMEE (LB
-100
2019/8 2020/8 2021/8 2022/8 2023/8

H77 2 REDNRWGEET 5 AL DEERDLER

(%)
150
M =XfE
I s)vE
* FifE
’IOO_ ..........................................................................................................
59.8%  627%
50_ .............. 421% ....................................................................
14.3% o R © I . Y 153% T
< 470 .
0 _%63.4% : . : 13|% o B o Mg
) o 13% 61%  g8%
108%  124% [ 55
B0 A
-100

H770R BA% TEEK HEEK BFAER TEER FEEE

7B 77> N (R

H77VROFRERERU N EEBIREBEMBOKES

() (%)
30,000 150
20’000 P - 100
10'000 P - 50

0 II||.Il ; ||I"|I"I"I|I| . "|II'I"III"I 0
P - _50
W 2772 ROFRIER (GE)
— DEEHREEEMER (B
-100
2019/8 2020/8 2021/8 2022/8 2023/8

*B V7 ROFEBEERE B IRIODETH/IREL
12 DEHRBUTHEBEUICEBEEENCCHIN TLE
TOT . EEOEEMEBICEDVWCSHREUCFRBES
REFEBBHBEDHIFET,

*Z 77> RO BIREEEMERE. 85 DD B
EBRIRELCHDEAG L TEHE U EEMEEN CCE S
NTVFT DT REOEEMEAE (IR DHEHN HY)
FJ,

77 REDNRNBEET AL DEERDLER

(%)
150
M SAfE
[ ®IME
100 * TiE
508%  627%
50- .............. 42.1% ....................................................................
203% N B " sy 2.5%
0 5.7% : 2210.3% 5.0% 6.7%
T T T A2 T T
62% | 108%  124% 9% sgy OF 6% 8g%
-50_ ..........................................................................................................
-100

H77VR BA% TEEK HEEK BFAER SEER FEEE

%2019F8H~2024F7HDSEFOERRKRICB(TDE
T EBDOEEXROEY - FX-RIN\E HT7RRD
MOREWBEET A DVWTERRU HET7RE
HORRNGEET T RAEEENCHBRTEDEDIC
ERRUIcEDTT MDRRNGEET ZAETHH
T7ROBER[VREFREDFEE Ao

* 1T 7 ROFEBEEXRG . FHSIFIODIEEZHEREL
EHEDEABUTETEU-EREERNEEHINTLE
TOT.EEOEEMRBICEDVCETELCEGER
REFEBDBEDNHIET,

NEBEEITSADFMICOVWTIT BIBIEEETIZAD

ERUCDOVLTIEIELIZE 0,




(EEIEH)

BEBEITSADBCOVT

Bk
TOPIX (SREEHIIEE) (BL=HAA)

TOPIX (SREFHEHERD) &3 R RALIPXETIA B L AR T BIEH T HAOKR IS ELHICHEI 500 BETREL
TORREMZET BV — T YNNI FI—TTIFBMAN—ADEHEREINES VS KWELSINE T [BEe2AA 58S B
#EZRUTEHUICHEIER T . BIEHDIERIER U EHERIC {71258 X SR MR IPXIT SIS IPXER
OB ERAE (LITIPXIEWD,) DAIWEETHY) JEHD B IEREDO AR AR CEIEHICET 2T RTOER]-/I/N\D
ROEHEHIC(RBARE N ITEIRICETT BT NTOHENZIPXABLET . JPX(S EHEMDIEMBEOE N (FNRDIRB GELEN
[FPHICH U BEEZEVELR A ABRIE IPXICKWERE AREXEIRFTSNZ LD TR ABRDIRE . TR UIRTTIRE
TEENCRERTDVALHEEICH UL TOIPXFEEZEVEL A

STEE
MSCIZTHA A > TVT R
(BEZiAH FAN—X)

MSCIDTH1 1> Fv I AEFMSCI InC.ABIFELICBAZR EROEZE DK TIZDEIE &K Ml T AR
BEN—RICHHENE T F[EE2AH IEH(S. EeHINE & Z BL TR UICHK ISR T . BIEHICEI I 2 E(FIEZ DN
?E“EJE&U%@T&@*ﬂ]@#&*‘Jl;I\/\SCI INC.IZBBLEYS . Fo MSCI INCIIEHEBNDANBEERE S BHEFIRUNKREFLETS
EFEBLTVET,

FrEREK
MSCITY =27 =Ty
12TV A (EEHIAH FAN—2R)

MSCITY—2> 77—y A 2TV I ZAEFMSCI InC. A BRF LI FROFTEEMA IS DOBISER I #(HIEE T ARV
FEREN—RICEHENE T T [ECAK | EHS Eo BNz Z B L TEE UK ISR T . BEHICR I 2SFHES DA
A EERE R O Z DA D—EIDIEFIIFMSCI InC.ICIRBLET . F72MSCI InCIEHEBNDNEZZE T HEFIRURTERLET
BHENEBLTLET,

BAXERE
NOMURA-BPIEE

NOMURA-BPIBfEE 3 B T4 T 21— v —- U —F ROV T U THA RN REKT 2. BN THRITSNEREETEF]
MEEOHSE2ADENERT RENGHIEN T —EDHEANBELECEDVWTEBRSNEEER—NI4UF D/ 73— > 2%
RIS BSNET FHEHOANAEE BTN V1 T 21— v U— UG —FEIHILT1 o T HARHCRBLET . 55 BN
TAT A= )= VG —FROAVHINT 1 > THA RS BIEHOEE L. T2 SHE. SRWERIET 20D T BE
HeAWTIThN2 St DEEFE) H—ERCBL—EAZEVEL A,

SOERERE
FTSEMREE 1> TV IX
(BR<BA.AN—2X)

FTSEtSFREET > 7 v 7 AF. FTSE Fixed Income LLCICKWEESNTVWSES 1> T VI ATY,FTSE Fixed Income LLC
[F A T7URORRAF—TFBL A T7 > ROHEE. BRFEH DV EERTHBEE T O THIEL A DT VTV IADT =9 (3. 15
HIREDOAZENELTHI.FTSE Fixed Income LLCIF HFT—IDIEBENR O T2 U ZFRIIE T Fe 7 —9I DB R
NGB DEASERZEVEL A DT T VI RICH T DEEHEZ DN EZ Dt—UIDIEFR]FFTSE Fixed Income
LLCIZRRBLEY .

HEEE
PELHY BRI RIRA ST IR-IT—=V 7T
<=y 70=1N- TN T A R([EN=2)

RNEHT BRENBVEARTIHERICEDSERLTVET A JP. Morgan(FZ D52 IE#IEZ R T2ED TEHIEE
Ao RIBRIIFFHEER T TERALTVET . J.P. Morganh SO EEC R BBRIEGE UICAIEHEER- (- R 53530
S5NTWEE AL Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

CE)BAHDIBRI RENY P RUICLBREZINEL T AN—RIEEHEERL THEIET,




oo e
Q ES =

Lﬁﬁ%“’\ swzaEE 2012488 7 B
ERERER 1 2024478318

I7REEE T 7> R (RELR)
EAE(fEE - FEE DR

i & EEXE1 13199
— EXE(MEE (EBE)

AL (BB
51387
13,000 2,000

12,000 1,500 DIRE 1IN E1E)

2020 7 A (O] 5!

11,000 1000 SooET R 0

2022 7 B oM

10,000 500 2023%F 7 A 0

2024%€ 7 B O

9,000 ' ' ' ' ' o BT O
2016518 2018418 2020£18 2022418 2024%18 T R —Te=pre
% 7 S 7 MEREEBLEI OB 1 0EBERRL TBUET . DBEE. HIVEIHRENTID

NBVEEAHIET,

IELEAEDINR

1E(SEEELSF
N =271 7FOFsABAGEHF AN T 2w I 772 R (ESHEEIRERE M) 8.7%
AR HEFOFsABAGES 777+ 7 77> N (EEHEEREREA) 7.3%
SMDAMBAE25 77> N (B8 HEEIRERER) 7.2%
HEMESIHE 1> TV IAIT—T7 R 6.5%
ZvEAERES 7T+ 7 TS A(FOFsH) CESHEREREM) 5.7%
J—IURIF=T72R(BEAYIYH)) 5.1%
JREIT A>T VIR I —=T7R 4.9%
EAMIN > TYIR I —T7 R 3.7%
T1TI)TANBESFT7 7747 L IN T7 2R (BB E RS ) 3.2%
DIRT> -7 O—)\N)ESET 7> R (EEKEIREREM) 3.2%

GBI R (SHUEERSERC N T D ETY,

FRUNIRDHR (BEN—2R)

(%)
20

-10

20154 20165 20174 20195 20205 20214 2022%F 2023%F 2024%F

%2024 FERID SIEMEEDF COIGETT,
K TPURICB AL FT—TEHEL Ao

SEHINIERAKEIBEEDENDTHY FROERMRZHIRT2EDTEHIEL A

ERDHNEE . REICEHSINTUVDERFERH DR —LAR—IE TR IZTET,




SHEE

H:201288 78|
TERE®#R : 2024%F78318

I7REHIE 77K (RE)

EAE(fEE - FEE DR

(M)

18,000

— B (EER)
MEEREE(GE®)

16,000

14,000

12,000

10,000

8'000 1 1 1 1
2016%1H 2018%1RH 2020%1RH 2022%1RH

¥ FER7 57 HMEREELEIOER 1 0FRERRL THIET,

2024%1R

(=)
5,000

4,000

3,000

2,000

1,000

=g Wiy 16,/59H]
k=g 340 714.07180

SEDHR

(A0 F51E0)

REHA DECE

2020 7 H OM
2021F 7 B OH
2022 7 B O0H
2023F 7 B OH
2024 7 H OH

Srursn

5 AE
HEZBEA oF
MERARRICEOTE DESENE
DBBE.HBVRDEEATID
NBVEEAHIET,

IELEAEDINR

1 E(SEEEESF

MRESHRE 1> TVIATT—T7R 10.1%
ERHKT T YIR IHF—T7 R 5.2%
TR =T7 o R(BBAYIH)) 5.2%
Z'O—/NILREITA > FYVIR X —T7R 5.1%
T 7T NEBEET7TT1 7 wLIN 77 R (EEEEEIRERER) 5.0%
VIR -7 O-NIMEE 77 RN (EEHEIRERER) 5.0%
JREIT 1> F VIR IF=T7 R 4.8%
Y21 7FOFsRBRESE AN TIvI 77 R (BIEHEIIREREH) 3.9%
BRI 77717 N\ a1—T77 >R (BRI ERER) 3.4%
FOFSHEMRMREVIN1—77 >R (ESHEEIRERER) 3.3%

R R EE R N T BHEETY .
ERIUNETIREOHR (BEN—2)

(%)

20
15
10

5

0
51

-10

20154 20165 20174 2018 20194 20205

% 20246 (FER D SEREREDFE COIGEETT,
% T7URITIE A FT—T 3B EE Ao

20214

2022%F 2023%F 2024%F

SEHINIERAKEIBEEDENDTHY FROERMRZHIRT2EDTEHIEL A

ERDHNEE . REICEHSINTUVDERFERH DR —LAR—IE TR IZTET,




-
& F FHNS

HHABAE

AL

LN it ]
BARE
BRI

R (HER

BEtE

EFAMREIESRS

BADERARARE

BA-RE
EAZ{IATIH

R HIER

BA -REEASZT0)
thIE R UEGHL

{SEEHAR

& LiE=

REH
IR 53 ES
(SEERDIREER

PAY
neg

ERRSE

SRBLRAR

AT1YFT

PRERHNTEDBRAELFT, (C/E U EERHFEIC RS AR T LI ETFEAD)
FLLERFTEEHICHBEVGHEIZS L,

BABPLARMHORECERHDOEEMEAELET .
(EHMEEF T OS5 TERRUCVET,)

RFEESHNEDBERFE TICHZINNIZS LY,

RN EDBRMELET (oL EEMHF T (C K DIRE(31 D8 A)
FLLERFTEEHICHBHVGHEIZE L,

?@%Eﬁﬂﬁﬁﬂ DBCEXHOEEMEBAELUET . (SEMEBREADZEREDUEE
Ao

RANEL T IRFFARMNEISEREL T/EXHENSHZIANLET,
L6 EERBFEFREDINABENMREREOILVERT ZB I EER L FEHIE
DEDICHDZEERET

[RRNIEL T ARGER D ERHDFRIFETELET,

%2024F11HSBRMDHS(E RBIELU T RGTERHDOERBDOFEIFGFETICHE
ABPTON RESHIEDBHBFHENT 7 UIcbDZEHHDSRAZMHELE
T BB RFTEARMICEO TN RBDBEEN HNET DT FHUIIRFTERHAICSH
BLEHhE<IZE L,

20241081 18H,52025F4810HFTELET,
X _EECHEE 1 RICAMEESEHEZIRE T C LICLEHMSNE T,

BABZENRDVITNADBGF B BEDOHRAXEZM (FRENEDELET,
Za—3—TEESEE IPTORER
O> R EEZFENS [PRDIAEB
—a1—3—7JDORITHEH
O R OIRITHER

77 ROBEROBERMEBLGECEDSERA LOXBESIZSBNRDICTBIZD,
RODWEICRIRMFENROEEDHIREITOHBENHIET . FUFRFTRHCH
BLWEHhE<IES L,

EREEEG IFTEICHTBEG I DEFELEAERSEE DFE L. ZDMPHEFZEVEIED
HBDEZF BERTEBA - BEOHPFAADZMERIEST DL ROT TICRFT
IZBAAREDHBIALDEELETOCENHET,

EAARR (201 283 7HERTE)

ROWITNHADHZEIC(F EFERMHE BRICEREOROZER L. ZERHEGRD
DA IEFERNZEMRHILSFTER T (IR LER) SEHI LN TEET,
@ZHHEDCOHAN 1 0BOE T OBl LLBoITHEE

QU7 RNEBERT BENZREDHICHITH2ERDBHE

O CLERLBVEENRELLIBES

BF/7H10H REHDOHZGREEEH) T,

F1 0. REFICHFA LN BEMERKE. REOGEZRRL THEEEREREL
FJ,

N B DREVTAICK. [DEEERE) - E[DEEFRREI-AID2D0
BATEN DN ET . SFUIFRFTRHICHBNEOEIZE L,

1JKH

BAEEHECIEELET .

BREGNOEEEBICMERRSENOERRSE (24 Z1ERL . XM ERRS
EERFTESHEBEL AN TV EZHE(CHUTRMLETS,

s L (IRTUREBFEE L TR IRONET .

REMTREBFEBUE L —EDEHZRIZUITZGICNISA (DEEIREIFRIHIE) D&
FIRIRERQNET

77 RIENISADTZ TEHNFL Ao FULLIF BRFERAICHBEVEHELIES L,

% FE0(3.2024F7A3THREDELD T AN ESN/IHEGHFIC(E EESNDHG
N ET,

36 BB R D DV (I ImEABEATEDEA(FHFEL Ao

[O7REEHE T 7R EEBN T 2E 77 RE TRy F T A TEET,
A F 2T DIHEE S BABEDBEEEKRTT,
RFERHICEOTF ATV F > T DEIRVEITHBWEENHET )




T7ROER-HE
(77 ROER)

REENEENCRIET 38R
BABRIASTHOBRLEXEHOEEMEEC3.3% (Fi1r3.0%) Z&_ERE L TIRGERH A EH DR
B TEEEELET . U ERFEARHICAEVED BV BB EENMEERICLDEA
VNS LS E9A A DIRE EIRELET,

BARFHEI. BRHAF CHRIERSZOMEEL T RFTRHICHESIANWZ<EDTT . 5F LIFARTFTRHIC
HEVEHELES L,

SEEMESRE FlEIcho®

REEN SHME TRIENICRIBY 3EA

BHEEER (ST OFERIE. LIT D@ T,
{EEHIREEL CBHEE LN, 77 ROBEMEACRBRENE T . B EBEIORIN6, B
TERUBHEHANETET DX (SHHMENSZIDNET

B EFRERICKI U THEER.518% (Fitk 1.38%) 2R U TF/-8
SRR =R AR P D2 EMERX ST kM=

SINFEBOED(FLI DB TY,

FF0.968% FELESOER. BEMBOSE. BIRER
(F4320.88%) VERREZE D3I

FR0.495% | ERHSEESEEEOEN. OBENTOT7>
(F3%0.45%) ROBTE. B A% DIEHRIBEE ORI

FEFR0.055% | ERMENESE. ZEXRUEHNSDERORITO

(#4370.05%) | iffi

FBEWRET DV —T7 > RICBVTEMEEEDE DR EIT/258)

TH—77 ROBERDSE 77> RICEBT BE IR URRICS0%FBOE E - TS8R

#%2024F 1081 0BIRE. &5 T49.5% (Ftk45%) LIRE L. Z DEED 1 ZREER1E29.7% (Fitk
27%) . ZsER1119.8% (Hith18%) TY . (RERIT 7 ROWEHEL TEF ESn. 2D —8%
LR EZERIHIETERNE L TRTEBEDTY )

i =bo el TS ERARAIC U CEER0.0%~0.49146%12E (#i170.0%~0.4645%i2E)

A (el IRENRE T DIREEES LR AETMEDER. BEMBEDH B SERMEDEREDXH

TEEREBICHLT

Pl F31.518%~2.00946 %2 (Bith1.38%~1.8445%12)

*CDEFERTHY IRENR V7 ROSKRBROBEANIKREFIC L EELETT . 85 RETR
77V RICEOTI BIESEARBEICE DSHESNSIHINBRMEN DD BIHZEN HIET,

BEZSOTTE - RE. EEHICRIZBER  RENR V7 ROTEICH DGV EBRESE
ZOME.BEER. 77 RDPRENCRENRETHEHEABESDMSIC RSN SBERSEE
B4 77> RABHELET RENR 77 RICBVWTEIBTIEEEZAFT.) . CNODER (.
ERRNRECREETZEEDERICKN BRICHIE, HREAZFERTCENTIEE AL

S (TS (O E R R A BRI OB -REIC ) BN ARSI ST HR

FH8) SEEBLS AT A BRHE R ST BB RO B SRR A OB TH
SaOZIISE

ERBAEEEACSINDS 77 ROBBICHEER

D7 RO RENCIER T B HEAER DS RSN 5B HE A B DR T BRI 57 RITEE
SLSFHEL (HEHESOBENS 105 77> RROT7 > RN ERANSAY Y T7 > REDBASICLSE
RN A ENES4ET.) S

MIREPERU DRI IR I ZERUDZ(TDIHRMODPHSIILDENEL. ZDEIF. 77> ROMEEFEAICFZE0.495% (Bik
0.45%) 2R TBIZEDELET,

¥ FEEDFHEEDEEERICOVWTE REIHEEICNU TRLBUET DT, LRREAFESERIRT CENTIE B AL Fo. LIBIRE(SEST
F(IMBDOBIBIC ISR SN BIzD . ESREEFTIISNERIIRRLTHEE A

M¥EREROBEIERARREFCLOTEH T DD ERRUBERITH T BEFERMOZEAC DOV TE LELRENRET BIREEEE
FIROUTRENLGEB | TREERLTHEFE Ao

EREEER
({SEEERE)




G Fin- FHRE

77ROER- BT

(CB=E)

FOFSAHE DT WILFANSTI— U777 R (BISHEEIRERER)
REWTIRENRETIHREESDMEICRRSINDBRE L LU TO®B) T,

-OEESS HRESOSHMILE WL TERQ.25BIZENFIT SEFHREE L THIIET,

FHEEEOBEREGBPictet TR - TA4N—> D71 RTILT7- 77 RICEBWTIEGERZREN (Pictet TR - T4 /\—=>T71R- 7))L 77+
77> ROFEEERZEISH U TEE.0%) . IR . 2 DthEBEEH. EEBRAEN D HUET,
NENEBREIET. SR EBEBIBENHIET,

KEMI LS vH—T7 R

FEREWR THEAKNIEESOMBICRMSNDEREFE. LIFO&E)TY .

SKRIVREZSOFHIEE U TEERO. I8N REIT- BEFHRFLL THMET MR TREBAEL TEER0.02%. ZOMBEEREN
HHET,

Ny Za—NIIVEISIC R SEREICH T SERRM L TER2.00%. [MEEMBEELERELTEE0.03%. BMEESDTER
M E%ER. ZDMEBBRENHHIET,

KRIVEMMF 6 L<EZENICHET ZEDICRELICH S EFERMENERNRET 5 ENHIET I IRENRICIBMEN RS
ENERICKY) BRNCHER, LREAEERIENTEEzE AL

NSNBERER2T. SER.EBELIHBENHIET,

70—\ DT 171 CKRIVEO) v =77 R

FTERENR THOKNIETESDMSICRRESNZEREF S U TDEI T,

KRV TESOFHIERI O U TER LR 1%I2E (RERICEDNEFY) OF T - SBFHRENHHUET,
‘ETF.ETNCERILVEBEBTMMFE LLIZZNICEET 2HDICIRE LR G EBERMEDBRNFRET D ENHIET A IRETRICKL) FREN
ENERDEDEBHICK) BRICHR, LRBESEEZTRTCENTEE Ao

NENEBREIET. SR EBERIBENHIET,

JETATALSTINT7 X F=T7 R

FTERENR CHHMRESDOMISICRMSNZEBMAEL. L TO®ITY,

-FHREZSOFHIERICH U CTHEE_ LR %2R (IRELEICRDIETY) DFIT- EERFHBENHDIET,

‘BHRMMFE UL [FZNICHET B EDICIRE LSS SRRSO BRNFEET DA HIET D RENRICKBIEN R DED
EH(ICKN) BRNCHER, EREAEERT CEN TTEE Ao

NSNBERERE2T. SER. EBELRBENHIET,

KEHIA VNS T1 - REIE<Hf —T7 2R

FEREWR CHHMRESOMBICRIRSNSERE LUTO®E) T,

-FHREZS OFHMERC W U THE LRR0.5%IEE (REHEIC KD MNETY) DFRT-BEFHHENDHIET,
‘FREMMFELLBZNICHET 5ODICRELSE  EERMENERNRET 5N HUEFITHN IRENRICKVBMEN R EZHD
BHICKN BRI, EREEEZRI CENTEEE A,

NSNBERERET. SR EBBELRIHENHIET,




(Bisk)
O (IXRICEEHDFHICEASINET
OL  TOXEF FEANRESDREHMNEFOHETH) R EFICKIRBDIHEN HINET,

B4 | THE | Big
ST FEBRONTH | oo S
oz e | s | EEPHEEL TR
REFOBROTEES | EBROEDE | ns ey im0 Eams 0 GBS (CHUT20.315%

# EECHERIF2024F7A31BREDEND T,
SN ERERIERDBAL B OIZBBICE DEEBOREN LELERBBBEN HVET,
MOENDG G LFREFRBIEFET,
XZH/ENEERHFRERE T SEESERENVOERFEESESR THIBO BRI ATIEADIER Ao
BH EERHFERHEOINAEE OV TR BERLFEDBIUIEDOERCRIBRHNERSNFET
MEEDWESNICBEEICI REFENBEINDHEEN HNET HREOEIRV OFMIC OV TIF HBEFIRFCHEIRSIND L%
HENDLET,

(BERR) 77 FORER(FEX 77 FOEREEEAMANOERZRL)
BEDERBRSSFERRREAEICH T 77 ROBRERELITD®E)TY .

#ER((+Q) EREEERAOLEERD

ZOMBADLEE?
A7 REEEE T 7R
(ZER)

O7REEEE T 7R

1.51% 0.24%

1.75% 1.51% 0.24%

(M=EY)

XS EARE2023F78118H~2024F7810HTY .

XN OER - BEICHH > EROHKE (REE LT UBARTFRN. FTER T F RN OB MEEESEE TR 2k<.) 2D
2 ORI CHI O E#E{EE (1 O2720)) ZR U TRUZE (EX) T9Y,

MIRBEFL 77ROV TIE AFUERSEHRZEICEEH LU TVET,

MBI T 7 RICHDBDERBEER . ZOMBRICSENTVET . AP ERASEEALNOERN G HENHETH. £
RICEZTENTLEE AL

%77 ROBAEKREL 77 ROBAF ST ESNHRNELRDIEENHET,

MNODEIFHLETESE TH . ERICHEUCERDEEREFEGDFES,

XEHBIC OTEL T NRBBDERRES (2 M) £ JBIZE 0,




S

ENIHECEEETE

L]
—

4

KENREL TV REEFTEESOMZE(ELL D@ TY .
QL CHEENURENR V7V RICIRETHEEFPRVEE Ao
ORENR V7 RICOVWTH EN-EEFHDZF CLXWEERELZTVLE T,

UTOASF2024F7831BRE. ZERUADNAVEDBERICEDVTHERL TEUEFIN . SER.CERATH
BEERBZENHIET,
BHBENRT7VROBRSHIVERLUICEHREOEICLTH . EH L TVBDERF. DX V7 RICRES

NnEI,

BERNRT 7R ERSH AR EE EROERXSHF

)
,
“

=HERM RN
TEYRNIRIATN
BNt

=HERNS RN
TEYRNIZIAUN
M=t

=HERN AN
TEYRIZIAUN
HEH

HE7 Yk A
> MAR =

J—IRY> -y T -
TEIYNTZIAUN
L7 Sak=v

=HERDS7 YA
TRIAUN
Ly SV

=HERDST7 YA
NIXIAUN
BN

SHERN AN
TRYNTZIAN
Mttt

Y1717
ANRANA -
&SP

Ly W=

DAEDES IFFIC
EHUTLS %A

DAEDERIE DI
SIFrFIC EHLTL
DRI

DOEDKI

DAEDERIE DI
Ellpi =5

BAD_HBE
(CNICETZED%E
SAET,)

BADRI

BADHKI

DABEDRIE

DABEDRIE

COREEFFHF DI EOKRRZPDICREZITL.
TOPIX (SREIMKEHEE0) (B2 ) * & EEN T 2R E
MRZEBEREVCERETVET .

COIREFFF FELTOAEOS /AR [P
(CEBLTVBHIITIREL MSCIZ /S VESGEL
TR —F =X (BL A &) *UEEN T BIRERMSR
ZBELEFT,

COREET I DHEOMRRZEERETNREL.E
BIEZES IS BN EEBAY(CAIIL. RE
BN ZEERT D ECRY)  REBICN D FY—TTH
2 TOPIX (FREE#{TITEE) (BEZAA) (S o BrEiE!)
I—>=BIRLGEREITVETD,

CORERFFE. RENBHERDSOPEOMA TS
2 (TOPIX (GREEKE 152 (BLZAH) =) DEhE%
LOSREMROESZBEIEL CERZITRLET,

COIREFEFE FELTHED LB (CNICET
2ONEZHET ) ITIRELEFEHEDRHNGH
ReN2eBRELTERZITVET,

CDIREIEFEF. BADKIEEBRIRENREL. PR
HABICTOPIX (GRELMM1ERD) (BCZid ) **% LD B
KEMRZBELUCERZITVE T,

ZOREEEEF. BROBNEEERETNREL.GAR
P(Growth at a Reasonable Price) #&(CEDE.
TITA T BATRECLWBRANICARFI—T
THBTOPIX(REMK(MIEE) (FiAH) 7% _L O 5%
ENRZEEL.EEMEOHEZEBL GER%ZIT
WET,

COBREEFEF . OHEO A BEZDDCREETL.
NOMURA-BPIf&* BB T BIREMREEREL
TERZITLED,

I1—-ORBEZSTCHERTAHED DS FELTREE
BESFICERENICIRET D EICRI T HRANIC
NOMURA-BPIfs&*7 02 ERAZBEL. ZEL
1N DERB LS EDBERGHREBELT
BERETVLET,




FEHNRT 7R

ERTtt AR A ERAOBFSHE

BHia%H
TEYRNIRIATN
HIAtT

—vtTr
TEYRIRIATN
L Sk

=HERDST7 YA
TRIAUN
A=t

=HERNS R
TEYRNIRIATN
MRS

=HERNS R
TEYRNIZIAUN
7 ST

FILHRIL—
AINARNA -
TRIAUN
M=t

7527
F PR
v INA R

—vtr
TREIYRIRIATN
BRI

HE7yhwRmIA
> MR

(R ERERRtT)
FvE9 ) —F-
TR IAI N
HINZ—

BERTOER.K
FIREEE. I3 1E.
I ERME HEE

WNADRNIER
WA DEELYELS |
PHEFIRTYSE
DFUNF1 TS

DABEDRIE

RAIELTMSCID
THA A VT YT
(BEZA A AB]E
N—=R) &L TL)
2EOHI

DYEERERE
ZEO TR G
SIFrFIC EHBLTY
%N (RS
(DR)ZZHFT )

BA%ZSCHRSE
DRIl

HAazstOHREZE
D& GELS [Fr(C
FBEUTOWBHI R
O GEREETZ
SUREEEES

BARZR<EFREE
DOFIE

HAZSOCHFTDOE
AEmESIFT L5
il (FREEELFZ S
AFEF )

HRSEDH*IL

CDIREEFEF N FY—TTHDNOMURA-BPIHE
GEPRANIC LO3IREMRZBIEL. GV E
DRANGHEREZNZCEZERELTERZITVET,

COREFFEF ELEUTAADRIEBEANDREET
SEEHICNADEREYES PHEFRTY TED
TUNT1 TSI EERTBET NI FI—TTH
ZNOMURA-BPI (f86) 158 * 2 h RAANIC_LO DR
ERRDESZEHELETS,

CO®EEFEIE. Tal—a> O O—)LEERL
=7 771 7 BRAICELY P RINICNOMURA-BPI#E
S % Lo REMREZEIEL CEREITVLET,

COREEFG. BAZRUERDEIREDOHKITES
DEESEESRBDEEHIS LT MSCIOTHA 1>
T A (BLZiA A FIEEN—) *8(EEN T DR E M
ReBRELTERZTVET,

COREBFEGF . FELTOINEER<EREEZD
RIS FTEFIC_ EHLU TV BHRIUTIREL.MSCI
JUHAESG) =9 —XIEH (BL A & FIIREN—
R) OIS EET HIREMREEIELET

FEUTHAZSTCHRSEORINCKREZTTV. KR
BEXTHENRMNGMREZNS_EZBNELTE
F7ZiTOl&eBARELFET,

CORERBFEF MSCIA—IL- AN —T—)LR-1 >
T IR (BE5 [ SHRECZIAH FHREN—X) * 102>
FY—7LL. INEPRENIC LOSKREMREBIE
LET,

MSCI KOKUSAI Index (iEN—X -B5A-Fi5 |
B) N ZENFI—TEL REN(CHAERMRE
HOMREZCKRETBIE(CKY SEMEDPRR
R RZHSUET,

FEULT. BFRZSCHRDEMBEIG IFTIC EHS
NTLEIHI GRS TS AET ) [CHBUREZTT
BV P RANGEFEMEDONREREZEEL CERZET
BVET,

FEUTHFRSEDOERIEREG [FT (ChIZETBD0D
EEZHET L) [CEBSN FBFZDMDRRHH 5T
THEIEN TV AHMIUCKREZITV REGFEMED
RENGHRZERELET,




S

ENIHECEEETE

L]
—

4

FEHNRT 7R

ERTtt AR A ERAOBFSHE

=HERNS R
TEYRNIZIAUN
MU=t

T17I)TRIE
tRAE

=HERN AN
TEYRNIZIAUN
HEHt

T )
TSI
D ATAD
M=t

SHERN AN
TRYNTZIATN
Hratatt

=HERN AN
TEYRNTRIATN
M=t

=HERNS R
TEYRNIZIAUN
MRIN=AL

SHERN AN
TRYNTZIAN
MRt

NIFI—TTHD
TI—LN=7"-7
O—/N)LE& (B
AR 1> Ty IR
(HENN—2)*12
EENT HBERET
DESSE

HtREEOREE
18i&EZ BR<B4EM)

H5IFIC EHENT
WDRTEE DRI

BARZRIERDR
e

DABEDEEIATIC E
BLTLBABER
BfS5tEEs

BAZR<UERSE
DEEIFICEHZLT
WS BEREISS
B SUICES AT
(CHEY B THIIH CHLS]
SNTLBARBER
BIS5EEES

KRIVETESS

TRYICKRETS E
BIRE(SETEES

COHBBESEE. TEUINIFY—IEER T HEE
BTOESZHCREL N FV—II0EHTIIRE
R=Z=BIELU GERAZITVWET .

CDKREEFEE MFRSEOREBEBES FRBT
M) ZFELRRENREL FIRFINADHEREBE LA
DIRDBKRICK DR EFTEMENRINBHEREZNS
CEEENEVGERZETRVET,

COREEFEG EELTEEIFFIC HEESN TV SHTE
ED#I( (DR FREEELES) £ S A& T ) [CRELMSCIT
N—=I2 T R= N ATV R (B HA K RS
N—2R)* P& T SREMREERE L TERZITL
EXD

CDRBEFL. ECHEZRHERONIHEITIRE
TV EEMEDRINANEZEHIEL CER%Z
TWET,

COREFEFRF OABOEEIATIC_ EHBLTVS (L5
TEESHET ) N ERESFLFTIREL SR
REITIE® (BoZA &) ¥ DEIE (CEEN T DIREMRE
BREUVTERZTVED,

COREEFEF. BARZEREFRSEORSIPRIC L5
LTWS (LB PEEZSHET ) MEEREGLST
BESUICESIFRICES 25 TG SN TS RENE
WEEFESCIRE L. SAPEEREITIES (FR<H
AN ECZAA FAN—R) ¥ POENE (CEENT DIREMR
ZEREUCERZTVET .

COFREFBFF . FELTIIN—LN=T ERIEHD
BERCESMBIRESNT DARNLETESTER
EZfTV MRORLBER (DET 17 71) fRERRA
BEEBMIC T IV —LN—7 EREH (MIREN—
R) ¥ BB T DIREMREHS U TERETL
EXE

COBREEFEF. FEUTEEYCHET S HERE
B ICRETDEEDHICHANEREEIC DL
TRAELTHETOEBAY D ZTOE T HIRY)
MiBENRERTDIBIZE[EANYIR—R) ¥V EENT 5%
BERZEELED,




FEHNRT 7R

ERTtt AR A ERAOBFSHE

(BERH)

BlueBay

Funds Management
Company S.A.

=HERNS R
TEYRNIZIAUN
MRIN=AL

=HERMS R
TEYRNIZIAUN
MRIN=AL

=HERNS R
TEIYRNIZIAUN
MRIN=AE

=HERN AN
TEYRTRI AN
M=t

=HERNS R
TEYRIZIAUN
7 S =T

FNT N XA
IVt

TS5 )
FTTLIR -
R IADZ 5 S e an

DIEESCHEROD
REEEESS

=R >y T
AAI—FaF)
[CLDTERIILSNTE
BN FER R BNt
DFITI DHEES

UBS AG O>R>3%
BN EE F &
HIBNFERFRIEN
RRDFETIDARR
IVEEZS

TIN—LN—T7ER
B SDEERE
YN A=)
T+ —RIEBHDE
EROECEDNT
EEMEHIRESN
BHEES

FI2Es

BHAROMZEH AT
BE. ERDESS
TP RO R
FEREDRET
HIERS |

OANES[O S WK S
MIERTYWELSID
T

BHAODRHERUR
BTG IE

FELTONEZSOHFROEEBISESICIRET D
EEHITTIUNTA7TEE IR BEFTHEG 12175
ET IR DESZEIBLET,

CDREEFE FELTHEES\OEREEBLT.E
I77W—TDOERRMHAER T 2NEREEFIET
[Pictet TR - Diversified Alphal (tHFRDOK. &35 5
BEDSHRLEECHU TIRCBREFT A lAED
BRIEICH) PREAICH TN DEFZBIEL CGE
&I TE> TV EREETAS) DEEMERD
BENE (B ES T HIREMREEELET.

COIRBEEFERNIBESANOREEBL T EE
L CREOERBERENS IFTEC HELTOSHINED
B (O 7RI 3V EFRE (S a—NRYYav )z
HAGDEIEY—T YN Za— LSS L &
ERMEOTRANGHRZEREL GERZITVET,
COREFFICHITBY—TyhZa—NI)VEIICK
ZEBRAF. Two SigmaZ IL—T BRSNS ETE
TINEERTRHEGERLED .

COBRERTE I ARES\OREZBLT. TIL—LA
N=TE@BIERET N —LN—=TERT+T— N8
OETOY 7> 3—NEISICEDERZITL. fEX
N DERFZBEL REEFEHMEOPRINGRE
ZEHEVCERZITVLEY,

CDREIEFEF FRES\DREZEL T KEKRRK
MO 1HOES KEPOEESZEX 5z
EITHEAE TV INBEDEA L (TZBIEL. REI(ES
MEODTRANGHREZBEELU CERZITVET,

COREEFEF. FELTEAROHREARHEEIC
RETBEEOICEREDESEYWE IRUHERE
ZEEDORB TG ETOETHENINEDER
ZBEL . KREGHEMEDPRINGMEEZEELT
BERETVET,

COREFF R OABOK/RRICEREETOEESE(C,
TOPIX (SREMAIIEE) =X RE T RIS TTYIEY
SIDFTERTICK)  RETIMAICHTIHATEE
BOEB DT BN BB ERMEORE
Z BRSNS EREITVET .

COREEFEE EICHEDRHEICKREEZTOEED
(C REBFHIG IZ2BEBNIOERITEE0 7
Ta—REIBICR . MBEEICEGINIC<VWREL
1ENBDEFEBELFT .




L]
—

4

@) BN HED

BRERRT 7R ERTtt AR A ERAOBFSHE

FEUTRRSNCEHPENRAFCHV T &
RO RRENMEEBISTEREFENITERD
EURIAIDOKMEDEREIRA2EF . NGEEH LT
B EBIELGERZTVET.

UBS Asset FELTHAEE
Management (BEZ2E4F7.)
(Americas)LLC DD

COREEFERF HREEOKI. ES BE. MRS
DFEHDOTZDIEH TP > REEITHREL
(R ERER) HREZFEOKRN.E THEL. SEYONSEHEDES RITIUT1OR
Graham Capital . BE.BRE0 BHHERUMEYEOEBEICHDTIMHEEHA T Sk
Management, L.P. 5% YOO 7> 3—NEIEF(C KW R— N T+ A =85
FBEICK)  REGEHMEDPRIANGHERZEE
LET.

% 1[TOPIX (BREEMKIEED | & (F RN IPXIIANE R . AR T I8 T BEDOMA B ZLEICRRET 2o REBTRELTO
BEEMZEE T VT YNNI FI—T TR —ADMREENES L EEHINET, [FEZAA] BRI EEHNRZZEL
TEYEUZIERTI , TOPIX (BREEHKMMIIEEY) (FEZ5AA) (U [EEZAHTOPIX ] EWLVD, ) DISFER OB HAA TOPIXICRIIZEEN
PEAE (L BRSSP XEST X (IS AL IPXFESTA D EIES AT (LR [IPX] &LV D) DRI ETHY FeMDEH 35IBEO A . FIFR
CELAHKTOPIXICEET 2T NTOHER /NI RO EESAHTOPIXICRDIESE Y IFEHEICEIT T N TOEFIFIPXABLET . JP
X(F EZAHTOPIXDIBHEDE LN FNERDIRB GEEX EHRIICH L. EEEEVEL A AE TR IPXICK IR HE R X FERTE
INBEHDOTIEHL AEROFE. IRFE RO R EE T SRR T 2LWHRRBEISHL TELIPXFEFEAVE R A

¥ 2[MSCIZ v/ S ESGEL I M) —5" =388 E MSCI InC. A BEFE U7=RREIE 2 T RIB (MSCIP /S IMI) #REEEIR Dt S 115
BUIHIT2EGICSERED FBORHIHEEE50% % BHiZ(C. ESGEHI CBEN /o BT ERIL TIRESN DB T . COERIFIAICLN ESG
FHEDBWEEEARIETREUNBRERDORYUNIIHEISNTOET, [FEXAK I8 L. BN EZRBL TEHUIIER T,
L7720 RIEMSCI Inc. (LURIMSCL) . ZDEER M BRI RS XIEIMSCHERIDREN IS EICEET 27 DMNDE=5 (il T
[MSCIZHZEE]) N AR BRGEX SERTEIBET B2ED TIEH W FEE A MSCIHERIZ . MSCIA B SHICFFEL TVET MSCIRTD
MSCHEEDZFR(E. MSCIN (FZDEEIBERH DT —E AT =T Tohl ) B LBDFEDBINDI=HDFERICDVWTEEINTLDEHD
TY o WHRBMSCIHEZELH T 7 ROFTE . FRE. HDWVEZFDMOBEAEULEEANTHUT. 77 RO (FH T7 R
DETENBIZEDZ LM EHUEMSCHEMOBRTHED/N 74— RTBR T REEHCEL T AR - BREfH T — I ORAX (L
REFEITVELEAMSCINEZFDREESH I EDEE H—EAY—J BSOMAEE TH . H 77 RORTE. SREHD VLT
DHEDENE UL (EFEAESEEIR T MSCIARE B STE T DMSCHEHDFIEE TF . LHEBMSCIHEEZE MSCIHERIZ DL
TRERERNIEETDICHIE Y T7 RORTENIIRHE . HDVEZDOMDOEAELITEADEKREEETIHRF—E
WEBAWHREBMSCIHEEL . L 77> ROBEREH. S B ICRETZREN IESME R OB DORERVEE(CSINLTHES
T HDOZFOEIZEDIEDTEHNEB A SBIC.LWHEBEMSCIEEE LY T7 U ROBE B . V—7 717 XIBEICEEL T,
HITE ZRE . FOMOEALUILEANTHUT—YINEB N (EETZEVEL A MSCIEMSCINEE TEZEEZDIERENS
MSCHE#DEHIZFERT2/HNDIEREAFIZEDELETH. VT NOMSCIEEBEL. LWHEBMSCHER (7 DT —I DIhAlH .
EHEM . S22 MC DVWT—UREELF T Ao MSCIHEE (L. BRI BRNERH T HRTE . ZRE . ZOMDEANE ULIELEAD LD A
BMSCHEH Y (FZ DT —9%FALTESNBBRICEAL T WHERBRIEH LER A.MSCIEEE (L. MSCHERE LIIZFDT—IIC
DWTD ELLFENSICEET iR BEE. PRI DOV T—YNEEZEWVEL A I5IC.MSCIHEE(F. WLWHVEDHTEFEDIEREY. B
BRI ZE T DED TIEHRLMSCHEHE LIFZFDT—Y(CEL T AR EBNADOBES M (CRE T 2R % Z C(CHHEICES
BLFET FEEOVWITNELEIRT 2R WHERBIBEEMSCILES I BEN. BEN RIS ORENEBE . ROZ D1t
MIEZE (BRI EST) [CDV T FOEDBRIBEOTAEHEIC DV CEASNIZEEICHVTE. —IEFEEVEFB A S T7 RO
AL RFEE. 2RE  X(EZFDMOEAE ULETEAL MSCIDFFENNEN EDHEHINTT D7=HICHRIIICMSCIIEWEHhE RIS
B H T 7 RNET B R BRFE X SERGEIRE T B/ DICMSCINBE S EIER I —E AV =7 FRAXIEENR T2 EFTEEFT A
WHERBDIRRICHENTEHMSCIOERINEZREICELZHFELUIC. WHBBEAEEAEMSCIEDEFRETIRT 2ZEFTEER A

% 3[TOPIX (BREEMKIIEED | & (F RS IPXIIANE . AR I DIEH T BADMA TR ZASICRET &I RETRELTD
BEEM TR T VT YNNI FI—T TR\ —ZADIEHREENES I C R ELEINET, [IE2AA] IBHE EEHNRZEEL
TEHUEEH T, TOPIXICE T RN EREZ DM—YIDHER E RIS IPXESIEZ (MRS IPXESTH O BhER M (LURTJP
XIEWWET L) ITIRBLET . JPXIE. TOPIXDELEELLIFAFRD T EDEE . TOPIXDELEE ULIFARERDEILEL(EFTOPIXICHHD
S FIEIEDEFE LIHMERADBELILEETOEN EB L TVWET . E/2 JPXFE 77 ROEE B FOEANRECREL & T
BULEFA.

AINOMURA-BPIAE | &3 BN T4 T a—3 4 ) — U —F ROV HIN T4 > T HREM A NIRRT 2. HAD AR EE BETIES A DE)
MEXRTIRENFIEH T —EORANEECE SO TR SNIESR—NTAUF DN T4+—T > RER(ICETESNE T BIsHOA
W EERBR 71T 1—>v ) — U —F RO HIN T TR HICRBLET B . BN 7T a—v ) —- U —FRO )L
T HRE S BEIEHO RS, 2. SE. ERU AR T 20D TIIRL EEHEAV TITOhN S OEEFE)- F—E
ACEAL—YEFZEVFEEA.




¥5[NOMURA-BPIfEGE] (3. BAEAR CHRITSNIE REFNESOMBEANEEER I /eHIC BN T 71— v — UF—F&IH
WT 1 THRRHICL O TR E RRSIN TV BRENRIEN C. BN 71T 1— v —- UG —F R T > TR AT ORI
ECTT HN T Ta—3v)— U —FRO T 1> T AR E B 77 ROBRANREICREL—IEEEHEL Ao

6[NOMURA-BPI (] &) 18 £ (3. BAEATHRIT SN S REEZ BN B2 A0E D Z N CKR I TeHIC FN T T1—v)—-1)
H—FRIALHNT 1V THRARHICIOTEHE. RARSN TV DRENTIEN TH)  ZOHNMEFEHICIRBLET B85 B3 2
77 ROBARREICEAL. —VDOREFZEDIELDTEDIEE A

%7[NOMURA-BPIAE B EEBA T4 T a— v ) — U —FROAH I T > T HRARMARR T 2EADESTIB DB 6 Z M
KIZHOTIHZIEH T HERDESTIHBDN FI—T(CE<FIAINTLET . NOMURA-BPIEEIERICEE T 2— DA EHE
ZDMD—YIDEREEN Tr T 21— )—- U —FROHI T o T HAARICRBELTHUET . Fo  Bttd. 77 ROBRAME
(CHLT—YDEEZESEHDTIEHUEB A

¥8IMSCIOTH 11> T VIR EFMSCI INC. A BEFELIcBAZR HROFEHB DK TS DEISE XK I Ml ¢ Kb EEE
N—R(CEHINFT, [BEHIAA]EHE SN EZERBL TEHULBHTT . [MAREN— F RKRINAN—EH DS S5 H
MBICAHREUIABH TI o MSCIOT B -1 > TV I AT 2 B(EHES D RN EE R O Z DMEO—YIDHERIEMSCI Inc.(CREBL
F9.F2MSCl INCEMSCIDTHA A>T VI ADNBEEE J DIEF RO RKRERILTDHEFNEEFLTVET,

¥9[MSCIOTHESG—9"—X1EH (F . MSCI Inc. A BIFE LK MiIEE ¢ BARER<ER EZEDOHRI DD H S ABRHICESGFHED
BULRERT T D& TREINDIBHE T . [BEXAAK BRI UG EZEBL CTERUILIER T . [MREN—Z([F KRR —
AIEHELEIC S ARBICFIRELITIEH T,

L7720 REMSCI Inc. (URIMSCI) 2 DRSER+ SRR XIEMSCHEBIDIREN (35T EICEIET 3 ZDIDE=E (HIrL T
[MSCIEEE]) N 2B Rl IRFEX (FERFEIBET DHD TIEH I EL Ao MSCHERE MSCIAIREMICFAELTVET  MSCIRTD
MSCHEHD2TR(E. MSCIX (FZ DEIERT DT —EZATY—TTht) B LDFEDBERNDIZHDERICDVWTEFBEINTLDED
TTWDEBMSCIHEEELH V7 ROFETE . ZHE. HHVEFZDMOEADUITEACHUT. 77 ROEHBINEFHT7 R
DRFERRREDZEME . HUIEMSCHEH DK TIRD/ V74— > ATEBHRT BEEAICEL T R - BREH T — N RAXF
REIZTVEL A MSCIN [ ZDBIESH IIFEDEIZ U —E AV =7 S OFE&E TH. . HT7  ROFETE . ZREHDIVIET
DMDBEAD UL FEANEFRBIGR T MSCINRTE B STE T DMSCHEHDFTEE TY . L 7EDMSCIEEE S MSCHERIC DL
TRE MU FETETBICHIZW B T7 ROFEITENRIZRE . HDVEZOMOBEAL L EFENDEREEET 2EHE— &
WEBA.WHEBDMSCIHSEES . H 77> RORER. S . HEICRE T 2REX FEEMENOHRDARENCETEICSINLTHES
T BHDZOEAZEDIEDTIIHIELBAISIC. VHEDIMSCIHEELHE T 7 ROBE - BB V—7 7107 NIIBEICEELT.
HTE . ZHE. TOMOEALLITEANCHL T—YDEB X EEFZEVEL AMSCIEMSCINEETEZEEZBBEHRENS
MSCHEHDELICERT 3= DIEHREAFITHELDELET A VITNDOMSCIHEES. WHHEBMSCHEBNIFZ DT —I DIRAEIE.
IRt TR ML DWT—YIREILE R Ao MSCIEEE F. IR BB RNZREN T HITE . RS ZOMDEAL UIFEAD LD
BMSCHEH N (FZDT—9ZFERALTESNDBERICBLT. LWHEBRIEHLELE A MSCIHBE F MSCHEHRE L FZDT—YIC
DWTDBULLFENSICEHET 23R B PHC DOV T—YIDEFZEVER A SSICMSCIEEE (G LWHEHTEEDIHTRN. R
TERETZE T HED TFE MSCHERELLIFZDFT—9(CRL T ARMER OREBNADBEGH(CET 2RI 2 CICHEICS
RULET . FEEOVITNZDHHIRT D LB WHRBIHEEBMSCIHEE (T BN, RN RN BEIN ORENESE . RUZ0M
DIBE (RAFIREZT) ICDVT ZDEIBIBEDTREMIC DV TBASNIEBICHEVTEH. —EAZAVFLA L T7VRDE
AE RS ZRE . XFZDOMOEASULETEAE MSCIDFFBENURENEDHEHIRTT B/=HICRIICMSCICEVEDE D&
1B H 77 REZIBREL. RFEX (FARFEBE T B72DICMSCIDES RN (3 —E AT~V FANEENT I EFETEEE A,
WAEBIKRICBENTEH . MSCINERINERICLBDFFHEBUIC. WHBBENEEABMSCIEDREFRZIFRT HZEFTESEE A

¥ 10IMSCIA—)L- A M) —T—=)LR-A > T 2] E(F MSCI InC. A BIR LI ©. HAZ ST HROEBER - FEEDOHIL T
BRSNTWET MSCIA—IL- M) —T— LR+ > Ty T R (5 [EEE A A FHEEN—R) (F MSCIF—)L- 3N —- T — )L R-
A2 TVI A BB ISBREZIAH RIAR—R)EEHE(C REENHBICARELIEEDTT MSCIA =LAV NI —-T—)LR-A > Ty
TH T 2B EHER O Z DAINIAERE(E 2 TMSC InCIZBBLETMSCI INC.TRFAHBD T —I(CEDIRECLDEKRIC—Y)
EEEELEEA.

#%11[MSCI KOKUSAI Index (Bc25iA-#514#) | (E . MSCI INC.ARERL TLBIEH THl . BERZIRS FERERDO#MIUCEWBRSNTL
E£9 . EHEEICEIT 2 (EIE . IMBAEIE . Z DA — I DAEREMSCI InCIZIBBLET . E/2.MSCI InC.ZEIEHONB & ZE T SIEF!
RORKEAZILTDHEREBLTVET 45, [REN—R | E(FREHEZ LS. ZEENMBICHRELIEDTY .

¥12[ 7N —LN=7-70=NIE (BFRMER) 1> 7 vI 2 &ld.Bloomberg Finance LP. RO\ ZOREFRIUHNER. EH. AKE
ST TVIATHY HETES 2R R DOREBRESTHERT 1T VI A TT o [FHREN—Z(FKRIAN-IEHED
EIT B IRBICHRE LB T . Bloomberg® RO 7 )L —L/N—=7"-7'0—/V L& (BAMRL) 7> 7 v 3. Bloomberg
Finance LP. KU\ B> T vI ANEEE THdBloomberg Index Services Limitedz(3UsHhET BEHERMTDT —EAY—TTd
V) EHICRBBEDBN TOERADIZHICERFESNTLET,

¥13[MSCl IV—20 77—y > FvI 2| &(F MSCI Inc. A BIFEL = R OFEE RN TIB OB S E R I #RMIEE ¢ AU IHTEE
BREN—RICEHINET . [BEEZA A EH(E e LN EZ R L TEHULIEH T [MEEN—X[FKRINR—RIEEHEEE(C S
HAMBICABELZIEHTT MSCIIY—I > 7 Y=y A > TV AT 2EBVFEZ DAV EHE RO Z D D— Y DHER](F
MSCI INC.IZIBBLET - F7o.MSCI INC.EMSCITN =27 =y A > TV I ADRNB e EFE T DIER N O NFR = E LT DHERZ
BLTLEY,




@) EINEHED

L]
—

4

¥ A[SREIREITIER &3 AR IPXIRTAN E . AR T BIEH T R RAESES [FTIC LB U TV BREIT (RENERE(SITEIES) 2807
HRE U BHTHEENI B R DIEH T o [FoA A 158 Fe BT EZ B CEHUIIBH T Y . BB DEBRIB MU BHERI R 515
BN IERE HRASHIPXERIT kA1 IPXESTT OB ER T (U TTIPX]EWD,) DHNWEIETH Y JEHDOE L IBHIEDARX.
ARG EEIERICET BT NTOHER- /NI RO BIERICRBZRE IEHIRCET 2T N TOENFIPXDNELET  JPX(E. BIEH
DIEHEOEHRFNRDZB GEIEX [FHHICH U BEEEZEVFEL A ARG IPXICKWIRE RN FIRFTEIN LD TEEL.
AERDEE. IRFE M U RRFEREEE CIER T 5L HVEDIBE(CH L THIPXBEF 2BV EE A

¥ 15[S&PFTEEREITIEE &(3.S&P Dow Jones Indices LLC(LURISPDJI) AART 2IEH T HRFEE(C_HE T DREIT (REIER
BIEEEIES) RO BHROHIEICED<S#MDFBMKEEFEHREECE DV TELSNE T, [FXMAX 58T AL NmsZRL Ta
L7388 Td . SRPITEEREI TR (LU R [H1> T v I R]) (3.S&P Globald—EBFITEH5HS&P Dow Jones Indices LLC(UTF
[SPDJI]) DEG T CNERIET D71t AN BT S SN TLET, Standard & Poor's®K U'S&P®(E. S&P Globalh—3fFS
TddStandard & Poor's Financial Services LLC I F[S&P]) DEREIZ ¢ Dow Jones®(FDow Jones Trademark Holdings
LLCIUTIDow Jones|) DESREIFCTHY) . CNSDOEIFEFIRT 551 AN SPDIIC FEBN TORAE BT T 711X
PEHICENZNFESSINTOET . HT7>R(F.SPDJI.Dow Jones. S&PXFZNZNDBERTTC K> Tz (Ral. BRFE. XIFHR
FBESNTLDEDTIIEL . CNSEREBOVITNE  HHDERANDIREDZHUMCET D2VHEEIRFETNT  H1 TV IAD
R B PRI U T—YI0EFLEVER A

¥16[ 7N —LN—7BRIEHE. TIN—LN=TT71F>Z-I)L-E—(Bloomberg Finance LP.) KU ZDEFE1tEUBS 42l
T4—RT)L-T)L->—(UBS Securities LLC) DHEEGR T RYEROEMZNICEUBR SN BRMBLADEESHEERLET.
[MHAEAN—ZF RRIAR=IEHEL & S ARBICARE LB T Y . 7L —La/N—T7 ERiE# (Bloomberg Commodity
Index *M) RO [7)L—L/N—7 (Bloomberg®) J13. 7 —L/N—=7+T71F >R I)L-— (Bloomberg Finance L.P.) &0 ZDEEMR
KA AT TN —LN=T |EBFELET ) D —ERAT—TTH B LD —EDBN TORIRADIZHICTI Y ASINTVET 7
W—LN—7BRIEH (Bloomberg Commodity Index ") (. 7 )—L/N—=7EUBStF+a)Fr—X-IT)L-IT)L->—(UBS
Securities LLC) DEDEMICHEST /I —LN—=THEHU. BEIEU RFEITDENDTY . TIL—ALN—=7 BS5NICUBS EFal)F1—
2T T3 —RUOZDBEFEE U T TUBSIEMFTLET ) DL I NE B ORI TER T IL—L/N—=7RUUBS (.3
77 REEGEU.BRU L E1—UNEHET 2D TIEHUELB A TI—L/N—=T ROPUBSOWITNE . TIL—LN—TERIEH
(Bloomberg Commodity Index ™) (ZBS:&ET 2L\ HVedT —I XIFIERDBEIFIE. EHEMEX (FTE2EERIATIEDTIIHEL A

¥172RYHISEAERT BEFE ANy I R—R) EFBMAE@E (Y IRN—2X) TY (202447 B3 1HIRME) . LBMAEAMAE D IE X2
(& LBMA Gold Price PMEWWICENRYFY—T-7RIZAN—2 3227 YR (ICE Benchmark Administration Limited)(Z&>
TOYRUFBOFRICRRSND T OAH > B2 OFRYMAS CKRIVIET) Z18LET . 25 LBMAR. OV RV EREMSH R
(London Bullion Market Association) DEEFF T, [AAY IN—Z | (FSHANDEEBAY P EZEEL TUHABICEH UEIERTTT,
ICENR>FT—7-7RIZAKN—33>-1J2F7YR(ICE Benchmark Administration Limited) (3. LBMAR (@& X O LBMAZ A
Y. HS5DIHFEDH SFEDRRICH T IHBEICLNECIRERICDWVWT SR X FETRWIC ASRIET 26D TEHIEL Ao
ICEX>FY—7- 7RIZARN—23>-UITYRE E 77 RICETERMECREBNAOBEEHEIC DWT BRI SRS T
S5RIET2EDTIEHIFE A,

¥18[ 7N —LN—=T7BRIEHE. TIN—LN=TT71F>Z-I)L-E—(Bloomberg Finance LP.) KU ZDEEHE1tEUBS 42l
T4—RX-T)L-T)L->—(UBS Securities LLC) DHEEGR T RYEROEYZNICEUBR SN BRMBEADESHEERLET.
T —LN—TEGRIEH (Bloomberg Commodity Index ™) KU 7 )IL—L/N—7"(Bloomberg®) 1(&. 7N —LN—=7T71F> -
T/L-E2—(Bloomberg Finance L.P.) KU\ ZDBEFREE AT TIL—LN=TIEBFRLET ) DH—EXAT—TTohb)  HttCLd—
EOENTORBDIDICTA 2 ASNTVET, 7L —A/N\—7ERIES (Bloomberg Commodity Index M) (&, 7L —1/8—7"
EUBStFaUFTr—R-IT)L-T)L->—(UBS Securities LLC) DEDIKICH>TIN—LN—7HELU.BEL.BRFEIT 2ED T,
TN—LN—=7 1Z5VNCUBS tFa2 T —Z-TIL-T)L->—RUOZDREFREME AT IUBSIEMFLET ) DLVITNE S DREGRE
HTEBLTN—LN=TRUOUBSIF H 77 REEGEL.BRU.LE 21— U EHRITZEDTEDIER A TN—LN=T R
UBSOWINE. TIL—L/N—7ERIEH (Bloomberg Commodity Index ™) [CREET DL\ AR T —9 X ILIEIRDBEEFIE . IEFEMEY
FTELHLRITZEDTEHWEE A

D IZN=H)LFH o> (UD) D
EZEZICEDVEBYPITVLTY AV

FONT ox=#=gMLTuEd.




