SEEHIAE GSTBEmRES) /> FRANKLIN
@TEMPLETON

{EFRBH 2024.5.21

2229027 T -
7 XUNZECIFR I 7 /R
(ERAEE)/ (3nRAEE) / (F2EAED)

ENERIE BN EEES

[Elnbag ] EEXS

= B 4ANFAR 12

hEsF N ] b > O 5 EEE :E 3 V) T7I)— ~
3nARER IEN0EY B BEES (%ft‘@@%%i?m F4[0 K 7l7~/|\‘~ 3L
e — B BRI ZEY) #0m

BHXDCHRHLTVEBEAYY] 3 A TOBBUR I CHT Ay DEREDHL THIET.
PR RS & O BIHX S DEE 3. — A FE A BBHETEHEDR—A— (https://www.toushin.or.jp/) & S E< 2,
REESEHIPZE GERERRE) F. BESHOR—LAR—J TRE TEE T AZ(CH EEHNRDELZA
BHASENTHVEIN EFENHROE X (IR EEETHPE GERKERRES) (CBHINTHVET,

ORE(CKTI[ TSIV T PN T AINREERR T 7 R@BRDEE) | [752 70T TV T X
UNEEEMKT 7> R CHARERY) |BRUTT52 72T F IV -7 AR T 7> R (F20RERY) | D
RIMEDSEIC DOV TSI BRI SRS [ESESFOMRE C KBS ELHEZ 2024658 208(C
RUBBERICIEHUL THY. 20245582 1BICZDBHOM AN EL THIET
% EEET77 N [BRDEE. [3HRREE|SFUTF2ERER | EWVSENBIET Ko MBILTIHET7 R enDSiE
DHIET
077 ROBRABICEL TERBEEZITOHREICH BREFFENCIREEAICET HERICEDEEHIIC
REDROZEERT 5FmSZITVET .
0 U7 RDIEFEHER. B AICE D ERFERHICBVL THRIEENRBMN TN THIET,
oIZE(SFEHIAE GERERRDE) (3. IRFESHICTHERVWVEE TN EZRTaH B TR LET 85, C5F
RE(TOIIBEICIF. ZNDEZCBE TERRU THEKDICL TS,

RS (T7 ROERDIBRZTVET) SR (V7 ROMEDRESLUERETVLEY)
220V -FTUINbr - Ty NSt ==ZUFJEERITHR S

THBECSNSI XS BRYBERER(EB)$H4175
RUFHH 1998483288 EA®:10EM
ERTREEAMEDGEMERERE 1 9,625EM
(20245 2FKIRH)

BRFERt ERFERALIC K2 TF WITNHAD 77 ROADEURWELGDIZEN HET)  EEMEBFOHBIERIC DL TI(E. FEBRAF THEG <IN
B TI52070-Fo TN -JrINER et

(=) https://www.franklintempleton.co.jp 03 5219-5940

ST0EE 2B 0TI ~F %50
KEG. SRIEREG IEH13ZOBREICEIKBEHRREETI. Z‘,E%N:I!i‘%bflah2&%@?9@%‘1’&3\(‘_%5;1&0&‘_ o




@ 77 ROBEN- e

77> ROBHN

FICKEDERMERIG IFTC EHBL TV SHI (BAEMRZSAET ) MLP(RRT—UIFTYR/N—
=297 BRURBEREEFTZSOCREEFASFICIREZITOC LK  EEHINADEREE
M EORANMRZEELET,

T7RDYSE

Sl REIOERIEmENS IFFIC EEUL TV S RESHEFICIREBLET
OECKEORRAEREG FIC_EBL TV KN (BEKKESHET.) MIP(YRAI—USFYR-
IS=hF—2v7) BLRUOTBERB(STEESCREBTASFIRELET.

MLP&(F

YRI—UXFyR-)N—~F—2v7F (Master Limited Partnership) DE&#T.
KETITONTLSHERESERED1 DT RKEOEREEES IFT TG ISNTLET,
MLPDZL(E IR F— RARERICEET 2EFETOTVET,

OFE(CERSALEWICEE LU BRICESFEY 0EL iRz RCRELE T

OBHWDEZDMETIE EEEHORRM. HFOREE KEDKEFICEBLTR—NIAUA ZIBE
LET,

ORBENRETIFEEY FABOERICBFRERITELAJZUMIP(RRI—-UXTFTYR/N—h
FT—=Y ) NDORELEREFS0%URELET .

O77I)=T7RARICKWERZITVLET

[773I)—T7 0 RAR|EF BEEHSNDERETEDHDTRNE—T7REL. ZFNBEEVT — 77 ROZREECH
BUC. ERBNEREY Y — 77 RICTITOEHEA T,
. (NRE=T7R) i (RF—77R)
5 =015 <.
> I T TN

TA NSRS T 7R
| % (BRHER)

TA)NBESH 7R
(BnAREER)

PRBELR(E

B

: @

i % IS &
5

=1

R B ceyresries
7R AR 77 R
FlmAED) g

XEFRERMEF. LY —T7 U RIIREEITOE 77V RUADRE—T 7 ROFRE-ERZTIENHUET,

Si=vl [FRIEL T HNEEBEORBAYVRITVLWEEA

ONBREEEICDOVWTER RAIELTRBAY I RITVER A LN > T . BEMBEE D EE(F. FHE
RRLEDBBREDEEZRITET

BEREE. TRBEEFICEOTELEDISBERN TETBVEEN HIET.




BRI 7SI -FOFTLURN TN —=TOT7IVT7 Ty,
AINRAMAIYILINS—DITVET

ORY—=T7ROERIE[FVT7TVYT A RANY - T T —] (U REBRESH]) IC&
sELETS

TIT TG A INANAY
KEZ1—3—IMICAHEBE. U TREGR 2ROERE T ORI ERASF IS T RBREERR—N T4 A
IR —h  MLP.REIT. SRR EA SOXREEDDE T IR SRERETREL T SRR ERRICED<ERE
ToTVLET,
BERIIRERM) (T BARBRMO (T EESHEERAEERZEFR1,766EKR)L ($25J8M) *o

%2023 1 2AKREHE KN OABREF KA ZHE=2UFJIRITD2023F 1 2ARRAEDNBEZEBETEESDOME (1KR)L=
141.83M) [CKET

=k

SREMNREB3OND TV RABET

T332V F T VR -7 AIARERISH T 7 N (BASER)
BRADRER(IC. ZELLDEETOCEZBELET

18 2H 38 47 58 68 78 88 9H 108 118 128

T332V T T VR T AIAREREH T 7R GHrRREER)

3B EMRERIC. BEEMER (S ECRN) A YA (1 A0ZH7W15M) Z LE-/5E. EEof:
BeERBL CHRERERELET

18 2H 38 478 58 68 7H 88 9H 108 118 128

7329V F TR T AVAREZEHT 7> N (F20REEY)
F2ODRERIC. TADHREZERL CHEEERERELET .

18 2R 38 48 58 68 78 88 9H 108 118 128
RE RE

CE) ZEERHDHIIC K DEZITORVMEE D HIET .

LEERBE 77 ROREHERUIZENDTHY JFRDODDEE DLW B LU ZEDEERICOVTRE RIET2ENDTIIHWEE Ao

BREE. TRBEEFICEOTELEDISGERN TETBVEENHIET.




772 D& IR

o KN DREBKEEGICIE HIRERITER Ao

® MILP (R RT—-)XFTYR-N=F—2v ) \DREIREEIG (S EFEHEDIEEEFEERDS50% LA
ELET,

® F—HINDHRINDREREES(I EFEHEDHEELTERD10%LIAELET .

® IBEFTELS (W — 77 REREISH KU _ HIBIRBIEFEISZMREET ) \OREKREEIGE. 8
SEHE DB ERSERDS NN ELET .

o NEREENDRERELSICIH FIRERITEE A

® TUNT1TEE| CEABHESEO15KDSICEDBEDZEVWVET ) (F MMBZEEEN )R T & FHIEENIRY

RUBSEEE) ) A7 Z20E T 3BT UTIRENREEZRE UGG EARDIERZRITT 280
PSACIEFIALELR Ao

o NEABETHEG|Z. ABEH IR0 I 2BEHNLUNCEFALEFE A

et

T332V T TR T RAIAEERIENT 7 R (BASECE)
BRER (BR20B. AXBOBSEEFRERD) (RO EZTVET,

TS0V T TR T RAINBERERT 7R BrRRER)
BRER (BF2H.58.8AH LU 1ANE208. AEBHDHEEFRERH) (ONEHEZITVET,

T30V T TN T AVNRERERT 72 N (F20REDRY)
BARER (BF2R208HLU8A20H. NEXBDHEFBERE) (IRGDEZITVET .

ODEXREADEE 3. D Z S HIREEFERDESF NG (Y — 77> ROEFTHEICE T D
SFENRDOEEEHEICE I DEABULER LU AR UELSEEFNR | EVWET ) ZZAET ) H
FUTEER GHIRZ S M. A U SF NG Z IR TREBZVLVET ) FENEREBEELET,

OB D EC RS B EMERKESFZREL TR NRELET .
ORENRENDEEEDZEF. DB TOBRVEENHIET .
MFRODEZ DLV BRUZDERERICDOVWTRILTDODTEHUER A

BREE. TRBEEFICEOTELEDISGERN TETBVEENHIET.




S —

@ emwmnsm

[R5 Eo (<R 9 2B EFEIA]
BREBEETHEEN DN ETA—Y

ONEEEE FRETZOFRBEEELN IREIE
DB ED SZIONET DT DTN
IhondE.ZDEFRIEST BEEMEA
THVET,

REEFEOMERE

ODBcE (3. SHERIREIRICRE Ui (REIERE OB S F RS LU THImE SOTTER) ZH8A Txih
PNBIBEHHIET . TDHE. SHERAEHOEEMERIIRIRFREREENTNET B ECRVET .
FIo DB OXER AT VEETERIEICHT5 77> RONGEER T LD TIFHFER Ao

SHEERICIC R L RE A B TRV ONZ8E

FIERERHD SEEMEEN LRUEEES FIEPRERHD SEEMEEN NELEEE
HAchIY 2%
(®+®)50P§
10,550Fq/ Eﬂﬁ
10,500 .-~ }1 10,5004 Ao ZEIN
*50M 10,450 R »20M
~.._ 10,4008/ 4@e
e “V 700/
500/ +450 %500/ ORI
%x420M
(®3+®@)
HIHARER LERREH LHRER HIHREH éﬁﬂae%El LHREH
ECRI DR ECR] DECHE
* DI SRER *50MZHERL * DECXISRER * D ECKIRER *80MZEERL * D ECKIRER
500/ 450/ 500 4204

() PECHREAF ORBEIERBZDESFNDES LOORERERE DR Z SUTER G SUICONEERBIULEH IV
@ISR E T - DEE(F DEHEHCEDE DENRENSHLADONET .

LRI AT FROA RS IO REFEETET 56O TEHUELADTIERESL)

OEREED 77 ROBAMEAICEOTIE DEEZD—HEL I RENICIEITARD—EBILRUIC
BETRHEELHIET,
77 RBARDERKRICEN . DEEERIVEEMEADE LA NS D O/IBZEEERTT -

NEZO—BHTAD—EILRUICHZET 355 NEEDEHITAND—EHLRUICHEHTZ5E

v e \

TLAMLER H i) TR
- |BRSES) | CTAD—EiR - | RS
BEED NES | Gt gazn | | oEs
A fmER i | ANESLET.E [ENT L%

: e SN AL
i BEME | sk B9 H(E
(SANMERITA) ERlTA | FERBIRVLERL (LTBRITA) BRI

E 8 7 E ETAGEBEOT77VROBAME)Z ORI HDS5DDEETT .
Tﬁ$ﬂx§$(ﬁﬂuﬁﬁﬂﬁ) gﬁ?u%zsr"éj%lﬁjli‘i?b‘bd)ﬁﬁﬂﬁfﬂ' - NEEDREBEDERITAT. TRILRSE 52 E
0) -~ » o

() BEDEE(CHT BRBIC OV T RIS [F-FHRHE D77 ROBER-#iE] 2 C8RLEEL



M\ 00

BEEMBEOEEER

H77VREAEBIEDH3EMEISFFICREZTVE T D TEEMERIEFLET . F/c. RERIC
NEZEEICREZTLEIDOT. ABOEHCKEITEEZRZITET,

LA > T IR EEDESEDRETAMRIESN TLBED TIF AL BEHEMEED TE(C KN JBK
Z1RY) RETAZEN AL ENHIET . H 77 ROEFEHREICE LIRS LUEREF. TN
REBOESFEICEELET . REEEEFFRETTEERIET

EZE)) A7 (K@D TH B2 E BAEMEEA THBURT)

R —RHICHRTIED TE LIRSS M 77 ROBENR TH MK DMRKE TE.
BRELT H 77 ROBEMEN TEURETAZESALCENBIET  Fo
T7  RHRBMICIREL TV A EEN BB PAIESICHR/-IBE . URBEOHKR
DI AEL TEL. M 77 ROBEEMRRICKIASLBEEEZRIEFLET.

MLPDEAEZEE) IR T (MLPD(EAEH TH B L BEEHEAN FHBURT)
Al 477 RORERICRELUTOBMLP(YRI—UIFYRN— =2 7) OF<(3,
IXNF— RREFICED BRI BRENRET 370 BEEMUEREPIX
LE—TTRNEL. SHEB SN EEZ BN EBLET CNOSNFEICKY .
772 RIREHITIREL TLBMLPOMEEN FELBEICIE. 277> ROBE(MHEEA
TRURETAZEISABZENBIET

FHEREETOMRERE) A7 FHEREBTOMED ™1 5L BEMEN T13U27)
FEEREEFEOMBE . RET ITBEZOTBMIEDE THLOCEERAZ ORI
[CRWTBT B ENBUET  F o FBETR. SFIRE. BELHENEEZNH E%
BIBENBIET . CNESOREICK . HT7 Y RIRERICREL TV SRS ERE
SEDMEEN TELIBEICIE. M 77> ROBEMEEHN TEURETAZE AL N
HUET,

=

RBZEIRT (ARICE3 L. BEMEN THBURT)
—RNICHERBEBSI R LB IIEEICF . RENICRE I N EREECREER
(FHREUSHEEENEA T B &) I FET BT EICKN . BT 7 ROBEMEN TEL
RETAZEAEZENBIET .

e
dhK

(F) BEMEDOEHERF. LECICRESNDEDTEHIEE AL



ZOMDETR

o MLPDEEHE NI IFIC KEICH T2 EFHFE LT U REEEHED21%% _ERE URREUNATH
NET.ZDEERE ECTEKBICBVWTHEPREZTOICEICEL) MPADREZBELC TESN 3G
FCX 9 2EHH (FIEHB LU IEFIEEH) DR HEN EE L JERBINSNIEEEDFARNTTHONET,
ISR S CHEE U@ R DORHEED B EZ BRI ORRHEL NS BB S FRRFHDE
FZERELRRHEEX ) KEL GO IES FBNIMHRZI TVET . T GEHH D EFMNCMLPAEEZITD
MIEHNTINHEDFRFRFREGIET,

o MLPOFEHNREICKEICH (T 2EMBHEL T FREHREFICHUTT0%DRERENATTHOhNET . LEED
Ao (I I DIEREUNEBIRIC T TR &S CHEE U= R EEE DRI TTHNE T,

o MFEBREICHIEMPMTICHHZ T JREI. 5 |HEa2ET LI 25HBUBEITWET . 272U Bt L U5 1258
N IR ERHCEEUHREERGDIENHIET,

o FEEMFHEDTILWGEMHBIUEHENIB(C KN  H 77 ROBEMBENFEEZ(TDENHIET,
(F) LECEcESE. 2024F2 BRIRE. ZEER N R CEBIBERICEDVLENDTHY MLPISEASNSHHIEDERE(C

HFOEEINDZENHIET .

o MLPICERA SN ARF AR HANEEINTIBE . H 77 ROBEMEHNFEEZ (TR ENHIET,

e U7 REF[T7I)—T7 > RARICKVEBRZTIED I —T7 > RICBVLWTHDORNE—T7>RICK
ZIENIERTE .. —HHBNE I CHSBMEISNFEEENMTOhNIES . B 77 ROBEMBENTEEZTZ(TD
ENHNET,

o 77> ROBELE |IZBIL Tl ERIFEERENS [E5E 375 N6MFRTE (WLWhipdT—1 )27 A7) DERIESHER Ao

o U7 RIF KEDHNIHNFAE USHIE CHRNESEFH T dUENE UGS EPEE MFIcH L THh
BERIEA S ZE USSEE L —RICHEAEEDRENENME U THSREH SHIF CE A CELE [TEAL W
A7 B IEHBESNTUEDVRTIAHIET
UK  BEHEMERIC 1 F ADREE RIF T TREME R IREDEAADSZFTH ISR DO REE  BERE
DHLNHEEY BO]EMA SHET

7T DEIEF

RS TR GERZPINSIMIIUL) R EEOIBHEEFIN . 77 ROURTEERZITVLET,

Fi ) RTEBICRETARERICBWVWT. 77 RONT+—T > A5 VAT BRI RS EZSY
D7 $ERICEET BHE . ZDMER) R VICRHTRFRIEICDODWVWTERL MEICR U CGERSMICHULTE
E#aNSZITVET,

MEMEV AT (CDOWVWTIFOREIM AV ERICRETIAEZTED . 77 ROBABEDREEIZATDEZY
)70 EZRETDEESIC BRI RRDIRE R R EZTVET,

I7CITT17 XRIAVN DIV TS RENE ) AT EEDBEY) AR EDERCREN ) R T EIRRES(C
DWT.EEBLEY,



M\ 00

e

75290V F TR FXUAREIM 77 R (BRASECEY)

77 ROEFEGEERRT
DEEBREEEMBADER

77 RERFNE
BEJTAEDEEZRDLE

7237377 RERRNBEEI SAZEENICHRTE
BEIIIERRLIZEHDTT

201943RKR~2024F 2K

Y77 ROERIER (58) — HESEREDem )

(%)

BSAEET7VR) BEK(E

201943RKR~2024F2R%K

RIMEET7R)

RIME & HIE

25,000 100 100
20,000 -| 80 80
15,000 NN 60 60
10,000 vAP/N 40 40
5,000 ) 20
0 0 0
20 -20
-40 -40
| | | | _60 _60
WA 00EF 201 NDE\  NBER  ANMUER L7y R BA% SoEEH FEEN DADE SEEE %ﬁ{s)
D EEBREREHER M R0 RS EHRALL L0 o
EABUTEELEHNTY . 2019F38% % 10,000&LT BAlE| 522 421 59.8| 627| 54| 148] 215
ERIEL THIFET, N BIMBE| 2199 A11.4] A124] 2194 A55| A6.1| £88
*FEEETEEE. 2019F3/HN 520245 2ANDSFENDEH EE| 153| 99| 173| 80| 207 41| 56

RIEH TR EFEDEZERZRRULENTY

*2TCNEEIT AN ET7 ROBERREBRIFEL A,

*2019F3AN52024F 2B DSEBNERAKICHTH1E
BOEERDREAJE - &/IME- FIEERRLIZEDTI,
FREBICHIGUHBEE (FERVET
*H 77 NIDEEERIREREMRDEERTT,
MO EBEIREREMEAR. BS RINDEEZBREUCODEARUTEHELTHY  REDEEMEBRERLGIH5EN HIET .

TI29V T TR T AIDBREZG 77 R (3 BRERY)
77 ROEFEGEEERRT 77> RERRIR
DECEHIREEEMEADHER BEVZAEDEEERDLER

737377 RERRNBEET SAEZEENICHRTE
BEIIIERRLIZEHDTT

201943AKR~2024F 2K

Y77y ROEIEE (58) — HReERaREHE N ")

(%)

BSAEET7VR) BEA(E

20195 3AK~2024F 28K

RIMEET7R)

RIME & FIE

25,000 100 100
20,000 | 80 80
15,000 NN 60 60
10,000 véw/ﬂ 40 40
5,000 r 20 20
0 0 0
20 20
-40 -40
L ' L ' 60 60
WIUE  00F28  202F8  00FE  0BEE 20458 S77/K BA% SEEDE FRADE DAEE CEDE FADH
* DB BIREREMAR. H5 FDNEREBIRELLHD -
EARUTCETELIEHND T 2019F3H%K%10,000&0LT EXfE| 524| 421| 59.8| 62.7| 54| 148| 215
BHIELTHVET, - BIME| 2199 211.4| 2124 219.4] £55| £26.1| 288
HEREREG. 201 9F3AN52024F 28 DSFENDEAH @] 153| 99| 173 80| 20.7| 41 t6

RCBI B EROERFERTLILLNTT * 2 TNBEITSAN Y 77 ROBERREIRYEL Ao

*2019F 38N 52024F 2HNSEHNE/KRICH T 145
BDEEEDREAIE &/ME- TIHEERTULEDTY,

FREHICHIHUBBERFRGVET .

¥ 277 REDEEEEIREREMBOEEERTT,

XIS BIREREMREE. S IFIDDEReBIRELEHNEARUTETELTHY . RBOEEMEE BT DIEE N HET .

LEROHEEBIREEEMES LUFHBEEREH<ETRENDRETH Y FEROERRRENRITZHDTEHIEL Ao



SE 5
752702 72T T RAINBESH T 72 N (F2EREER)

77 ROEFEGEERRT 77> RERRIR
DECEHIREEEMBADHER BEIVSAEDEERDLER

7573 77 RERRNGEET SAZEENCLHLEKTE
BEIIHEMLIZEDTY,
20194385 ~2024428% 2019%3A%K~20245 28K

25 0g = ST/ KO () —ﬁ@ﬂﬁﬁ?ﬁégﬁmﬁ(?ﬁm)%g (16(’) BEAEET7VN) MEAE © BMEETIVN BRIE & THE

20,000 — 80
15,000 60 60
10,000 «——4?/ 40 40

5,000 1 20 20

0 0 0

-20 -20

-40 -40

1 1 1 1 -60 -60
019838 2020628 202128 2022528 202328 2024%2R H77VR BAtk SSEEN HEEN OXER TEERE HEEE
(%)
«SESARERLETEL MNOSESEBRELLLD [ BN R SRR
EABUTEELIEENTT . 2019F38% % 10,000&LT BAfE| 525| 421 59.8| 627| 54| 148| 215
EREIELTHUET, \ B/IME| 219.8 [ A11.4] A12.4] A19.4| A55] £6.1]| £8.8
HEREREG. 201 9F3AN52024F 28 DSFENDEAH FE| 154 99| 173| 80| 207| 41 t6

KICHI DV EHDBERERRLIEONTT . *RTOEETTAN Y 77> ROBERREFEIE Ao

#2019FE3AN52024F 2B DSERNSAKICHTZ1E
BEOREEQRAE- BB - FIHEERRUZEDTT.

SREH(CHMURIEE SREET,

#2772 NIHE R BREREMBAOHEETT.

*HESBRELEMERL. K FOHELSEBRELLOEABL THELTHY. EENEEMBEERBZBENBUET,

(%) BEETTADIEH

BA .- SREHK(EIEE (TOPIX) (BDZiAdk)

SEERE- - -MSCI-KOKUSAI > 7w X (BE24iAdk AN—2X)

FEER--MSCl ITI— 27 7=y 12T VI X (BLZHiA&A FANR—2R)

BAEE---NOMURA-BPIEE

SoEEEIE- - FTSEHFRERE > T v 7 X (R<BA.HANR—2X)

HEEE - JPEILHY - HNAVN R R AV FVIR-II—I 27—y -7 O— NI T4 N—> T71 R(ER—2R)
GE)BHOIBRIG. BEAY LR UICLZREZEEL T HIRELTHIET,

ORKRNBEET S AL DEEEROEEICAVZIERICOVT o B

BEERF. F—IV AN IR T IEZEHE L LR BRBREHEAIHELTH) . ZORBICDWVWTERMLE. IEFEE. T2t BRI R &
FEzST—YIDRIAZTOVEL A o, BEEERICEHEL (EEEAFHREHIRZ UEREC-IEEE  SEEZROAIAICEERT 2IBEND
— VOB OVWT ASOEFLEVEEA.

SRELAAATHE4L (TOPIX) (BC=53A )
SREEAKEITEEL (TOPIX) (BoZiARA) (3 BARDMI TG ELEICHET DB (CIRENREL TOREEREE T VT YNV FI—TI T BEEEEREL
726D TY . 08, TOPIXICEI T 2E(FHE. AINEAEHEZ Dth—t) DIEF IS HLIPXEETA X (SRS IPXFEIR DRESHICIRELET .

MSCI-KOKUSAI 1 > 77 Z (B =iAd. BR—2X)
MSCI-KOKUSAI 1> 7T R (BeZiAd FIN—2X) (F.MSCI Inc. B BEFE L7z BAE R MR DEEE DK R ENREL TEEUEN T iEZEZE U
HNTY 28 MSCl IndexICET EFHE. KK EHEZ DE—tIDHERE. MSCI Inc.IZFBLET .

MSCI TX—= 2T X—r YN A>T YT A (BLZHiAH FN—X)
MSClI IX—2 27— YA 27 V7 Z (B EHiAFA AN—2) (3. MSCI Inc. A" HELZ HROMEEOKR 2 NREL TEBUIEH T RBAEZER
LIc6MDTY . %285 MSCI IndexICBI T 2EFHE. KM EEHEZ DE—YIDHERE.MSCI InC.ICIRBLET .

NOMURA-BPIEI&

NOMURA-BPIE&(Z B T 71—+ U—-UF—FRAVHI TV THASHARRL TV SHADEEMISOEAZNHEICR I /2H (CRFESN I

ﬁ%ﬂygﬁfﬂé&gﬁ‘ NOMURA-BPIEfEIC R 2EEIE. IRIE. FINEEIEZ D— VI DIERIE. BN T T 21— v )—- U —FIVH N T2 T
I % l':lf?? o

FTSEFREE 1> 7 v X R<EAHN—2)
FTSEMFREE1> T v I R FR<EA.HN—2X) [F.FTSE Fixed Income LLCICKWEE SN, BRZR< MR EEZFDOEBDHREINEE S iE OB
HEATIETUIEH T . 6 FTSEHFRERE 1> 7y 7 RCE Y 2 E1EEZ D FINIEZ D th—tI DHEF(E. FTSE Fixed Income LLCIZIRBLEY -

PELHYANAUNRYRAVTYIR-IT—I 07—y V-7 O=N)L-T1N=2T71 R (EX—X)
PEWAVHNAVNRYRA DT VI R-II—=2 27 7= O—= NI T N\—=2 T 74 R (AX—2X) (. J.P.Morgan Securities LLCAEH. 23
RUTWS FEEHNRITI IRESE CEBEZRNRICULIERTT BB IPELA Y - HNADNRIR AV FYIR-II—I 27—y 70—
NI-F 1 IN—=2T 74 RICEE T ZEEHE. JINBTEIEZ Dith—YIDEF] (S, J.P.Morgan Securities LLCIZIREBLET .

LEROHEEBIREEEMAS LFUFHBEEREH<EITREDRETH N FEROERRRENRI2HDTEHIEL Ao




HAEH:2024%F2H29H

7329V T TR - FRAIIORERSH 77 R (BASEE)

BEAE(MhEE- M B ED#R (B 10F/H) 2014628%~20245205% = oe(laa - FUEE
w8 ) BEAE(MhER THEERSER
‘ ' 13,850H 23518

EAEEE (f) = DECEIAAELE(TMEE (FoEh) flE EERER (GEh)
28,000 1,200 ﬁﬁﬂ@}’ﬁg
22,000 M 900 20234108 60H

16,000 VRS 600 2023F118 60M
2023% 125 60F3

10.000°g 300 20244 1 A 60M
4,000 ' ' ' ' 0 20244 2 B 60
2014/2 2016/2 2018/2 2020/2 2022/2 2024/2 BiR 1 EERet 680M
M EZEMER(G 1 H O SEERIEREDEND T, SN s
KO IAAEZEMEE (G TS5 RN BRELCHDELTEIELTVLETD, ; 1;?;235%”;%3 = 8.050M
FRAINERR DR SOBFIRORIC o C 13 HESEN T
. DBED . FFNEEAZIDN
<gg - HOVBEESHHIET,
‘218 53 e 270 ' 58 251 g9 FELGEEDINH
-28 1 1 . 1 1 1 1 1 1 1 ﬁ&: tt%(%)
40 142 24 2] =77 REHIEE| 100.05
20154 2016£ 20174 2018%F 20194 20204 20214 20224 20234 20244 Re& B 70M08E| 20.05
¥R FT—TEBNER Ao =1 100.00
M ERINEERF TS RIS FIRELEEREL TR N BENR—-ATEEULZEDTY .
¥ 2024F (FFEIHSEEHTEFTCONEERER L TVETD,
TS5V FOTIR 7 AVABEEE T 7R CHARERY)
BEAE(MER - FIEE DR (BE10FE/) 20148 28%~202428% E(liEE-FIEE
s égﬂg ﬁfé?go HAE(fEE B ERSRE
' EORTE (feth) — HESAHEEME () | MEERE (G 10.107H 46f=H
26000 400 PHCDHEFR
22,000 300 2023¢ 2 ﬁ OF‘%
2023%F 8 H 900H
U “B 2023F118 600
4,000 ' ' ' ' 0 2024%F 2 B 830H
2014/2 2016/2 2018/2 2020/2 2022/2 2024/2 B3R EERET 23300
MEAEMER(S S OHEY (EEERIERE DEDTT, SneosT s
KDL AAEEMRE(L. B FI ez BIRELEEDELTEIELTVET, - 1;’;;%“;% o 10.530M
FRUNISRDHETS BRI E > 4. HEESENZ
9 hBEE. FlelEHikE N Zihbn
@ - BUBENBHET .
43, ~ ~ o
38 53 - 270 5.8 25.1 8.9 FELGEEDINR
_28 1 1 - 1 1 1 1 1 1 1 ﬁ&: ttg(%)
40 142 7 29 YH—77 KBRS | 100.05
20154 20162 20174 2018%F 20194 20204 20214 20224 2023%F 20244 & B 70M08E| 20.05
%Y T URICENFT—TEHIEE Ao =11 100.00

SFRUNEEE S FINEE2EBIREVCEREL CEERUDNBFEN-RATEHLLBNDTT,
X2024F FFYH SBEHETTONMEEZRRLTNET,

77 ROERFREEHSETBEDRETHY FHEROBRAMREZHRIT LD TEIHIEL Ao

77 ROERRKRIE B HDR—LANR—T THRBIT B EN TIET,




HAEH:2024%F2H29H

732902 T TR 7 AVHRESH 77> R (F20REEY)

BEAE(MZE-fIEEDHR (BE105FER) 20146285 ~20245 284k  Erle(Iga - FHEE
y él;ac)) (1%‘\?32)00 HAE(fER BN
' HAIRCR) — HRSAAEETAER) | CARREGH) ' 30,968H 144420
28,000 - 800 SERDIIE
aihet!
22,000 MW' i 600 20225 2 B OM
N
16,000~z e B 4 400 20225 8 H OF
| MMMMWMW pro e . 2023% 2 B 0F
0,000 0 20234 8 H 0/
4,000 L L ' L 0 2024 2 B oM
2014/2 2016/2 2018/2 2020/2 2022/2 2024/2 SesREEt OF
EEMEA 1 S OZ7)  SEEHRMIZREROED T, ) %1 F0%7-1) KB/
KD BCEAAELEMERL Bi5 BIN BT BIRELICODELCGEIRELTLETD, BRI LT DS EN T
ERIREEOHS DSBS FLBHE R RIDN
& FEREEORT
20 272 433
20 53 59 222 89 & LR (%)
9 ' — ' ' ' ' ' ' V=77 REHEES | 100.05
40 142 24 6.9 Be Be-Z0M0EE| ~0.05
7 20156 20166 20174 20182 20194 2020 20214 20224 2023 20244 =1 100.00

5475 RICEANSFI—II$BUES A ) \
s RIS 3 B3 R B2 B REULEREL T ERAHDBEN—ATEHLIZ60 T,
20246 (FEAN SEERF CONGSEERRL CLET .

(BE)IF2TVTUT NI T RAINBREKRI T —T7 7 ROETELEEDIRR

mEERIFEALLER mERERIEA LR
5 %= (O %= (0 RkER(GCS =T 7 ROMEERZEITT
Tt HE ttf(()/;)él e e tt?é/é;)»l éé’l%ﬁéfi@ﬂ%ﬁﬁ@kb%?‘@“o 357‘—:\/4\%[
z : oy Te37 R FEMETHER AL THY . B5te
H&EE (MLP) 14.10 tH'?" : BOEWVEENHIET,
2 &% (MLP) 14.10
A= Bz 13.55 REIT (& &3[) 13.55
HE-F8E-Z0OMOEE 1.61 NIVATT 8.60
as 100.00 BEARE-T—EX 7.96
IxILF— 7.75
EENER 6.24
UNAEES 6.07
dIa=45—3>-%4—EX 2.26
V) 0.47
Bt 98.39
A _EI10851K (FBA281REY 64)
£8iR2 BE E == (%)
ENERGY TRANSFER LP T7X)Ah KR MLP (H&EE) 4.80
BLACKSTONE INC 7X)Ah KR £t 4.08
MICROSOFT CORP 7XUAh KRV Bt 4.02
ENTERPRISE PRODUCTS PARTNERS 7XUAh KRIL MLP (HE&E) 3.80
APPLE INC 7XUAh AR BRIt 3.55
BROADCOM INC 7XUAh KRIL &Rt 3.19
ONEOK INC TXA)Ah AR IX)¥— 3.00
APOLLO GLOBAL MANAGEMENT 7XUAh KRIL Ert 2.87
WILLIAMS COS INC 7X)Ah ARV IX)L¥— 2.80
JPMORGAN CHASE & CO XA KR Ert 2.53

77 ROERFERIHETBREDEETHY JFEROEARRZHRTDEDTIHIELE Ao

77 ROERRKRG . BEERHDKR—LNR— THET D EN TEET,




P —

£€3 Five- FERIZH

HFEHIAHAAXE
B A B I ARFER A EH DAL
B A @ %8 BARASNEOREEHOEE(fEE
B A £ BRFERH A EHBHRFE TICH LWL IEE L,
B! s B I ARFER D ESH D E AL
B & i E BREHASMEOREEHOE &
s £ £ BEHASMAISEELT. REAIEUTSEXHBEASHTILLUET,
FRAIEU T FEIFETICRA(FE0ZIBDEAZS I ELET .
ER A 7 ) BF RS %2024 11 H5BLIE . F #3300 F TICERFES N2 T DELHDEAZ D ET S
FETT BB REAHCEOTIIEABEEN HUET DT REAHCHBELEHhELIEL,
A OO EA MRS goz4¢5521ab\b3024¢1Lﬁ_zoagi—@ ) -
XEEADBLAHAR (. FECEARSE T alCA M B E IR T A EICKUEHINET,
BA-BEOD Za—3—JiEEEIRFEEEZa—I—TJDRITOREBDIZFEIC (T BA -REEAZ
EIASZ{SATIH SHTEL A
m e #H R BREEZMBICITOH. ERMEDKRS IR, B RENEDIKRFICL>TIE. IBE
HR%ZER(TDIZE D HIET .
2y F T AR attIC Lo TR B 77 R CRIYF T CEBRBEENBE T BH ATV F 7 %&1TD
BRICIIZATYF TR DD DIZEN B ET . 3 UL ERFER T CHREEE IS,
B A -3 F ERIEREG IFTCH TG I DELEHNEAERE I DELEZ0MPEEERVERBENHD
ERIASZ DR IE EEF BA-BRESHIAS(GERIET RS BIUBRICEZFF B RS EIAS T BGH
kO EEL JIBEENHDIET,
<BASHEEY> 2033%F2H188%T(20135388HEE)
<3HBPRERI> 2044FE2818HFET(2013FE78H198H%E)
= £ B A <{F2MRERI>2044F2H188%T(20135F388HEE)
MESEHARIE 77 RICKWBABVET DT CBELLEE L,
KIESTHEIER T2 EDHDIET .
ROWTNHICZYETIESHCE. FELESETOICEHNHIET,
oE 77 ROIEFTHEDFEERZEHN 20EMZ FE 2155
@ Lo o= I —T 7 REREWRET DI N TR EETDEEHEDMEERENDSETEE
! Sl H30EMAE FE--15E
M EDN=HEFTHBERDDEE
L EEFBVEBBEIRELEES
<BANYEE> SH20H(AEHDISESIREEH)
R OE H <3HPRER> §F28.58. 88 L 1BOFZ 208 ((REHDIBEE IR E%A)
<F2EREFI>HF2H20HHS LU8H20H ((AZEHDZESIFR=E%H)
BREIC. DEAICEDEOEETVLET,
Y77 RICIEDERESD[—RIO—R]| ENESEBIREI 3 [EEHITVEIRET—
I &= 9 B A DHBNET,

MEIRFERIICEO TR EE5N—ANDI—ADHZDEIRWVWERBIHEN HWET L FIRFTR T
(CHRAGELIES L,




{SEEE DIREER

F778 1JKH

N & BHAREHEICIEELET,
o e e 2B E8AMRERS L OEEI A NERRSEEER L. IRFEat 8L TAN TS
- SREICRLET .
B0 MRS EEEELTRIRDNET
NEHRIZBETEARE L —EOEREE- LIRS (C A EEIREIEERHIE (NISA) D
BRENSRERVET,
e <3HERER><FEEREE>(F. NISAD [HEZER SEIFBHRSEHT) | OWRT
A T 22U BRE AR C K WER VWA BABIEEN HIET DT UL 3. Rt (C B
WEHELIEEL,
<EBEHEE> 2. NISADTRTlEHEE Ao
R P SO BEREAHEDEAESUEE Ao
S @ m RFEAICESTIR. WTNADT7Y ROADEIRWVWE R BIESH BN ET . H L (F. &

FERHFEBFERFERHICHBEGE<IEE L,

12



13

-~

@5’9 F e FERIF

77 ROER-BiE

F 77 ROER

REENEENICEIETZEH

AR (BAFAZRMBORERBOEAEMEAICEAO N ZRUTSIZER) (C. 3.85% (Hitk
3.50%) % LBREU THRFERH N ED BEZ RO TH/BELET

EfREEER
(1S5TREM)

BAR 2

AT BARFHRE. 77 RELUEET ZRERROHALGSUICERREML. BAICRTIEBFHRTHFD
e U T BARICHZLWLWZIELEDTY,

[SETHEBREE | HUFEEA

REENETMECHENICERIETIER

M ERERICT LEEER1.914% (Bitk1.74%)

EREEERA (S G8Es Lon. B2 OBEMBCRIRSNET . 6. (SFEMEN S HRERE
(HERESHCZIDNET

*REBRIAH ORMIE. FERUNL 772 RO SR BHID SITHONET DT L 77 ROEEHMEDIS
DEENHIVHTONEL A

{SEEEREN =& AR O B4 MEEX ST

BRHIU
RFEODAS

ZEtott 0.85% (Bitk) | ZFEL-EEDER. BEMEADGES

BAROBEREHR EARSESSTEEROXL.OBRTO

B
ARTTZAL S OB, SEERERES

0.85% (#ik)

2Rt 0.04% (Fitk) | EStHIEOSE. FIRHNSDERNETS

Z0HD
BH-FaH

FEZILTHEL REER. EREEBONEICE T HREEA. (SSEMECE T 51EHH
JRAIE U TRERIC . RBENMETEMEN SHLONET .

ZOthEEER GE. R REEOEESER. HBFSHEDHEER.)
B4 DB ERERICFR0.05% R THLE8Z LIRELTERERUN EH T 228N B
BEt LS BEMEAICRIRENE T 86, FEEHEN SFBRER I (HMEERCIMON

| <FBRFRRIZETET BEHEORS>

| BRI AN E DR FEEMN AL S TR

| REEAENC BT ARERTEIC S AT S NRESLVES DRSS BENBESICEY 8
BB BT EASICILS 77 ROBEICEZER

| ENRISE R EIRIEE S LS EEEEDER. EIR. SRS LOBRICEZER

% FEEDEAFICDOVTRGERKREFICEVEE T 270 BallCHER, LREEERTRIIENTEEEA.
MY =77 RVRERNRET BIREEFEASFCE ERRMEOERN DAV ET N IRESFEASFOHIRE
FEESN TR HZBERICDWTERICHE, LREAEERTITHENTEEE AL

MFEEDESECIEBBV I FHRIEDGEEAIC DV T 77 R RESN RIS CMU TRGVET DT RRI DIEN TEEE Ao



F RS

o HEIIRICEHDIFHRICEASINE T,
o LITORF BAREEDRRHIEFOHETH SRR G EFCLIRLBIEENHVET .

- B8 e
o B e L TR
Ak PRGEMOMEIR | s ssmae o340 T20.315%
) e | e T B L TR
e @O RRURER | SHROEER | 0o ) BromEmsoms e (CHUT20.315%

- DR EIERBIFIE [ EMNISA (Z—1) |2 SHIBDBS

NISAG A g8 HEHEICEET 2IFRBHIE ChY . —EDERZ LBREL T BF . —ERADHA CTHICBA UL ABEMHIIREEFTRE

NOELBEAFEHLUEESHN AR CIRREGNET . CFIBICENZDE. BRFERH CIERHOEZRMEL . A EOEHE

MBI EBA T 2108 —EDRHICHE T2 NWREGNFT . F UL E RFERHICHBVEHEIES L,
OBEANDS G ESEFEBUET,

- NEBRERIEROBRAE G OIBEICE DEBOREN LELERGZHBEN HVEFT.
- FERE2024F2AFKRIEDED T BUENWESNIZBEHF CF AR HEENEESIND LGN HVET
- BEEDOERVDFBIC DOV TR BB EPIRFCCHRSIND L BENDLET

SEFER T7ROBEER

BERE(D+Q) BREEEAOKED | ZOMBEAOLER
BRADEEY 2.86% 1.90% 0.96%
3»RAREEY 2.87% 1.90% 0.97%
F2EREEY 2.85% 1.90% 0.95%

- WRHAR(F2023F8H228~2024F2H20HTY .

- NRABPOER-BEICHDOILBADHE (RAICL T BARFHEL TERAFIHS KO EMEESING [F25R<) 2 USR-S
DTS2 O# T HHE#EMER (1 0572)) ZRUIZECRULE () T,

- HT7VROBAR YT RO oicBRE S AET .

- X =77 RREIEFEEESS (ETFE/ZEREITS) (LREL TV 255 ERBMEDERNHHEI A LEICESFENTHUEE A,

C CNOSDEEFHLETELEETHN REICHREUVICEBRADHEREGERIET,

- FHBIC OTEL TR ISR DERRSSE (AR 2B TS0,

14



7i-»\ FRANKLIN
L#.- TEMPLETON

752002 T PN - DN OB RE (ERBERNS EE BREUBBER (E®)$H4175) 3752702 )V= XAV TETD
HEERARMTTT,



