\\\\\\\\\\‘_____ffz/////////

M RESTEHASE
nikko CERERRE)

Nikko Asset Management 2024.12.7

J7142-JUVR(BAYECEY)

ENMEKE/"WNEEERS

O SRERME MG /A (FEHI23FEAFHE255)F 1 SROMEICEILBRREECI . CREALKRL TR . FEONEZ
b T RICEHRIPVNEREE.CEBE TTHIEK IZE 0L, |
Q@77 VRICEAT5EREMENEIESE 15k EBIBICHETHIEREEWUTIERBARBREIEVLVWET ) F.ZESHOD
b IR LNR—=ITHE. YO /O—RTEET, F/c. IRFeattC TRV RN G2 @ U TR WL LER T, ¢
5 HO EKRERBEEZCHEKRKINCEEIF. TOEZCEE CaiUTHLLLIDICLTLIEE LY, i
| @AZ(ICFIMNRDEFABTHZENCVEX I RDEN(IFKREREEZ(CHB/BHE LU CWLET,
@ 7 ROEAEMEE, BRFER /R EIC DV T A FOERFTRHDRBRELICHBEWLEDhELEEL,
F <FBESH>[TU7VROERDIENZTIEDE]
L BEZEYNIRIAVMER S EREREG IEE SR ER (EHE)$E3685

ik—LR—J PRUR www.nikkoam.com/
v d=)bEvy— EEES 0120-25-1404 (FRIOK~F#5K. . B - KBIEREET.)
D <E B> D7 RO EDREDFOEEZ{TIEOE]

=HIFRIEFERITHRAEHE

REERIE

B 7Ty RI AV



@7 RDARICEAL TEARLERE1THIBE IS REFRARVIREEANICET 57 (RBFH26F5E251985)
(CEDZERNICHEE (ZRE) DERERRV-LET,

@77 RDEEF ASFEE (FR18FEESE1085) ICEDZZRSHICHVWTHRIEEINh TVET,

OZNEFHREICINTEIT71-TLR (BRAER) IOBEICOVWTR. . ERESIE. £ MM mEGE5E55%
DOMTE (SN FMELZFE HEZ2024F12A6B ICRARUBRHRICREL TH. 2024F12A7HICZ DR NH

FELTHYET,
B {37 Y. . | s e . . L ] \ ~ X ‘ ‘
| AR ﬁféfffg WENSEE | RESEE | RENSWN | REWE | BB
s
Mo
%0) L 5 & . e .
PRI pas aEms | GaEmps | 0020 JR—/Nb | TR AT L
(Hhst 1. (%R) (6B TR
THEE.
20MEE D)

FEmPESLVBER A DESEIC DOV, — Mt HiE AR EEFEH S DAL= (https://www.toushin.or.jp/) #ZSBEZ&LY,
KEBUXDICEH L TWB[EBBAYY | IE HHATOEBEEH VI TIN D DEEELH L TEIET,

<TASIUHOBER>

Z £ = # & RET EyhvxOAMEX T4
& I % A H 1959F12R1H

g N & 173186,30475H

BT 2 EEEED o
s xumommwm | 2OH8204EH

(2024 F9HXKE®E)




27 VOB N45E

J7Y ROBK

FEUT HFZZCHFTOESS M ABERE. € LHRIEFS(CREBZITEOREE S
([CIREZITIEV. A VA LN DOEREPRNSETHEDHRZHELE T,

TJ7VRD45E&

FEUT. RRHEIFCTEDEDDEEZREMREL.

BEMBOEHZHZLEHSSH, RmDEFZEHELET,
PREAICINGE DR CE D0 DDEE (HXERE. BIMEZ:. /00— Vb, 70—/
REIT. ) ZEBRENRELF T,

EFENELDEDICHEOEDDEEZHIEGNDEHIEICKD BEMEADEE7Z
MAEHS5D. INEDEFZHILET .

BEMBOZEHHMNREFTOHEHSBANN TN ZEKRT D LZ

HEUT.SEEDESIEFRERELE I, Ffe. COLERIFEHNICRBELE T,

SEEOEEMBNDEZERSGVD SEEDE CHIRYEFICIED L DIFEER D HlE
(T7A2-TUVRERE) ZRAWVWC. BEMEN . KEDEEDOSR(ITDXEZIMZ S L
ZHELET

e, COHIEIC R OB ERDZEHNICRET C LT BEMBOREIFNRZS55DHD
EEBIC BN DERZHEILE T,

*BHEEDAHEAALE L BUZRDOCEZRBELFTH. RBEICRHMEELHECBALLC
BLTIFMALLEZSIE NI BBANDOET,

E] BEAEETHENET.

FAICLT. BASH (hEADSEIFREER) ISREATHEVET,
REERSHEDA X—T
68

RERHSRS

MBRER(IC, DR ZESHANBEEMEEKE, MRBOEEZRIEUCRELE T 220,
DEENREDDERDGS(CEDEZTENIENCEBHDET,

¥ EREAA—ITHD HRDODEZDZILWVWB LU ZDEEEICOVTRE REETDDHDTIE
HOFE Ao

_______________________________________________________________________________________________________



‘ N DEIF CEDSDDEEZIKAWNRELET

HI7 VR TR PARANICINED G CEDSDDEEZTERERNRELT T,

BIMRSS

< >
%

B S NBITE R
AR 241 2
MM DE DD
d i L J
W SN R =77V FOBRANR B NI
A9 (C 3 VR TR g EEMICE LD ESHIED
o REIT#E DB E AR
ST PORENS R EEOESFEDHEL

Mt (SESHKRE) CRER Bt
A=Y,

_\,

G2O0BMEDHDHS. EH|K%E _
haWIUVEIKRELE T, RO _EHARBERE (REIT)

ZHDCREZTIEVNE T,

\ v

HFFSNDING 3R HIT7 VRDERERR

D43 ELD |
1< A (S MLz b
RENZERE HARBODT. BRAEE DGR S DEEEHE TRETF
FFUR 2% (GETZHIRINY OFLLEDEIR) SMEDELHDR (& HERE)FEEBL. 2N

ZRDCIRELE T, DREMFREZTIEVNE T,

\ . \ .




‘ [ERNEDELDH5DDEEZHSPSHE DR

B-BECEAIE EARRMRERIBICEOTCRELEGETNABADHDET . HT7VRTIE.
EEFETHELEDIRMICHDIEDDEELZMHSENDEDTLICKD . BEMBOEE 2 EHSD . NG
DEFEDILET,

0—/\)b

=ECSHFIU

s[RI EdE
SRl SR PEEE i P
EDB1EmE DB REERSED TR i 2 AET
4 (& 4 (&
L L P P N P N
4 (& fi4 (& 4 (&
g ~g EHRBIER D BIER EhBHER
SSHESL dE
70 72 %2 ==
SR ElE: R EEHEPD ERED
. . | - - ERIKEER A JURBEULD
FHBERN FHB AR 2(L 9218 iyl s
- - 4% (% 4% (% f 4 (&
THBHEmH TH2IER TH2IEM

i 4% (& i 4% (&
thiBER EhBIERE g 4 -
ABTHOEE
EBTEDEE BEBEZTHOEE BEBEEZHOEE BEBEZTHOEE EEBEHODEE
2N 18] 18] 18] 18]
. - 5DODEEZHIEGDET:
2 = )
ZEEDEERNTDA A—Y BEIEDA X—

SEEDEBEFENTNELEDCD.
ERMRIERELEEDEDIC,

\

EFEOELLIEEZHSEDOED
CET EEMEADRH A TENS D,
INERDERFZHETULET

rays] s
LI7UR
Tl

e}

12U BER D ¥R C R oI MR ZEED |
KRELEEDFEB<RITTLEDILD - |

RMAEZEENFE(CRIT DFAIF— R CHD . RRECNEERLDERETZ T DB ENHOET . K. FRFA A—ITT,




4

SEEDE DR . BEMIBADEE ZHNZ DHIBICKDIRE

BEZHEISGDOEIR. BEELD OBEICKOTF MEEBDAETHEEEDREZBLRZIITLEDS
ZEBHHET,

ZIT . HI7Y/RTIR . BECEDMBEDIROZEE X . MRZEDLERHAXEVEEISBEANZ
DKL EBEH OB/ NESVWEEIBEANZSZITIEERD ZITESEICKD . BEMED
RELEEBEMNZDIEZHELET

(—REE D BUREICHENDIRERT) (HIT7VRHDETREMR)

MREEDAEFEEDHEZR(TD5KKED
e  RENFIREMRDAFEIND

MEEEBDAETLEEDEICKID IREMR

HARELREITDHLED

T74 V- TUVRERREE

BEEN T 7 VNOEEMEBAICHU CESADFEEE VD SEEDB CHIFHF
[CIEBDCEZDEUCEERDZRET DHMIETT

SO @Bl AEL) 5E SOV
£A5 EETETETNGAELY 2 s % 5 [ oo
s MR ENS S| BT DI —IRiR CooD. BRI T NE RS ENE 7T DEANBNET . &/c. BHEA X—ITT,

HAEBEUSADIEED
fieZBrHEdICBE

(BEED A X—D)

BAEBLSNDABED
fitzBMEL IE D e RE

CEERD A X—D)

. A

IPAY TR | RET
i

BHAEE

| Bmaisrt
ISEal

KRZEAEISRITLT
BERD ZHE

JO0-)0
REIT
20—)b =57
ShE%  BES

g A

ABEDMBEBHDFHEDICLDT.
HAREROEDIDEED

ABEDMBEEDELENTVNDINR T,
ABEDEDDEFED

AEEDIFE NEICLD

e rap gl A5 E DM EF(CKD

e EAMEDE LD DS EAE(HERETHOOD

FE DR

¥ EFFAA=ITT,



I74 2TV REBRICKDEERSREITOELRX

HI7VRTR. 744 TUVREBRRICEDWCTEERD ZREL. REZTEVWE T L6 BEERD
DREIX. SMBCTO—/N)b-A UYRZARAVNE AV Y VT4V IHKERH* DSOS ZHEIC. HE
TP EYNIRIAVIMTIEVE T,

*SMBCIO—/UbA URZANX VNSOV Y IVT « VIS LG BER D DREER T N A —OFHl-EE
BEBEERY —ERZRILEHISIVYILT AT - NVINZ—TT,

%2024F 10 1B TCAESHIREIO—)ULSYy ITRASH NS [SMBCIO—/UbA VARZARA VNSOV
TA VIR INEESNE LI,

HIPYRTI7A - TUVRBREREFATVIERIEG . FEZEROMATR. [URT-NNUF1]&

FIENLLKHAENTNET,

T7A2-TUVREBEICKD
BERDRETIOEA

BEED

(T7A2-TUVREBOKRA V)

BHEEDURIKEDHSTCHIEOTIEBED
URIZBELETDHRITTHEL RERDAR
DEZR I IBREE THURD (RER) 21T

| 3 = O
UR DRI ST UTIRZ DB D5 DI EDE =15 E BNk
LET,
AHBS 147 2 EERSLEOELICE. SEEDURIKE
] X ZEEDIIR—N T4 BLOZEERD
SHED RS (EBIE DB LM AEE ) #EEUET,
BEAEMEBENDEEEHIHF N
EBESE - = ERMICURIAMEL (FL) R—NTF S
BERDERE )@b<(31@§&‘t®$ﬁ%§'l‘ib\ﬁm(T%L\)

BEFSEIHEERDEUEBEDET,

BEEIHEERODRBELEERITEVET,
® CRLMEEHMUCESIBERELZ

TREVET,

¥ FEOIFR2024F3AFKRBED TOERTHD  FHREESNDHZENHDET,



T7 RO HEH

HIO7 VR BREEEIAFICKRET D I7 R FT- T7VXTY,

SESIREIEE i s
O BEHEREY F—T7 VR  BEDER |
GEREEFEYNIRIAUNY § 5

WOtV T IV ITEMENERESSE Py i
BRIEDY TUMESA YTy TF IR BHORS
GERHE7Z YR RI AN § :

BEE

B

& A . o

% > TrAL- 3 X ) TA I VERENEIREET ‘ Ba
= = JLUUR 0= I\ AAVAL-TIAT4-T7UR

T EsEs (88 B 4 AR FINYIRGSZ <
g Ehe GERBE7EyRIRIXVN 3—0Ov/C USFUR) B

FrnnEn AR
O=/ub- %3 HEREIT

UFLIZF—h PR eHloruk | D = |

I7YR < GERSY—Ib  ABERE

CESMBMTERAD) | g AVNIRAU | e
CEREE7 Y NR—I AU~

NRIAVN) EFaUT—X IIVIILI—)
S RAMRE o L |
F—IUR-TY—TP R  ELEER

CERBET7yhYRIAUN)

¥ EECODA. KR CRIICEESD DIREBFELSICRE T 5 G N DDET .

(EFZEHIR)
O REEFEES ERTES IV —2v )b AR— /) (—BLUEERHEFELUN DB M DEZFIREIITEVEE Ao
OANEREENDREEGICIE. FIRZERITEE vo

(PECAE)

0 BRERIC DL ZRSH N EEMERKE. REEAFEZHRLU CRELE T, 2L DR RENIDZEDHZE(C
(FDEC7ZATIFNIENCEBHDET

MRRODEEDIHLNB RO ZDEERICOVTHRAL T DBD TlEHOHE R Ao



N EcEICRI I HEREIR

ONEEE . FRETE DR LEELD  REEFHDOMEED SZIONE T DT TN ZILDONDE.
ZDEEERS D BEMERE THDE T,

REBIEFECHREDSHLDND A X—

O xS, STEHBPRICHRE UG (BREZEREOEIFNRH LUTHIRZSOTER) ZH#B R T
XIONZBEEDHDET . ZOHE . SHREHOEREMAFHIHRERELXTREI DI EIC
BOE T, Ffe. DB DKEL M FUEEEHBICHIF DT 7V RONREZTR T EDTIEHHFE Ao

STEHEPICRE LR ZBA T ONDES

RIRERED SEEMEN LR LICES RIERED SEEMBEN TRLIES
10,550/
10,500M d Wb 10,500M
100M
+50R 10,450M
10,400/

RL4ERH020M SERe
*80M 100H

10,300H
+*500M *450H *500H
(G®+®@) (®+®@) (®+®@)
+420H
(®+®@)
AIHAGRE R LHRER LHREH AIHARE R LHGREH LHRER
SECEY S S3ECHY bafin s
* D ECXIREE *50M%ZEEE L * D EOIREE * D ECIREE +*80MZHEEL * D ECIREE
500M 450H 500M 420H

CHDENREAS ORBZRBREOESF NGO SOOREZFE DI ZSOTER/FOSUICODEERELEH KU
O RAEE CTT . DR DG E(CEIE DENREANSSIMVONE T,
¥ _EECIFA X =T THD FHRODEEZEDIHAANB ROHRERFSUCELEMEAIC DN TRE R I DD TIFHDEE Auo

OREBED T 7 /ROBAMEECK DT DECRD—ERETIEEERDY REMICIETAD—ERLARUICHEZE 92155

H&HOE T, T7/REARDERINRICED . DECEERLDEEMEADIE_ EHDH NS D OIIZEBEKR T,

RNEEO—HHTAO—ERLRUICEE T35S HNEEOZEHTAO—BHLRUICHEZ I 2155

s T AILRE (R AR

B /fngli%%zﬂg g‘;ﬁfn@

TTALRE TAILES —BhRL ENay AN

HAED (BRIDES) BEED (BRnES) Z D& ERTA
A TEE HES NGt HieE DRALET

ihig Zihig gg—a . T|:) Kﬁﬂﬁ; E(g% IE( f;f?g

(CL¥ERITEA) BAE(HER (H#HBRITTA) el Y Eos) 2690 (S FEE

= R = g ied B EDET

- EEDECE  ERITAREED T 7 ROBAMEE) Z LESH OO SDDEETY .
- TAIRSE | BRIt AZ FESEA DS DDEE CTY . DEEDIREEDERITAIE.
(RIDEcR) TAILRSE (RRIDER) ORBELEIFHILET .

CF) @D ECE S 9 sRB DUV TR &R D [ T FERF DI T 7V SDOBABiE | 2 CEIR<TEE L,

7



KEURY

HI7VROREICHEOTIF EICUTFDURIZHIEVWE T . SHIAFDERIE. ZHT7VROURD
ZFECERE- R L BECRED CHIMZITIE O TV IEK M ED HDET

BEEMBOZHER

KREBRDOEROKETZ(FMRIESNTLDEDTIIEL BEMEBAD FRICKD BREHWD  RETEZ
EDIABIENDDET . T7VROBAICKDERIFITNTREE (ZRE) DERICRELE T . 58,
HT7VRSTRITEEFEEDE T,

HIT7 VR ECEF MV ABEREDLUE LBEREZRENERETRELE T DT, &35,
KA AHEREDSLVELEREOMBEOTEL . EF KA. ABEREO LU LERED
EITROMBRZCPREBEDBIE . AHESLTEMEDOTROBETEDOREICKD . BEMEEN
FEUL EBRZRDICEDHDET I NEREEICKRETIESICH . BBEOEYICLDEXRE
WAZENHDOET

RERRETDREEFAFOEEIRIIELLTDED T,

msEEI R

s RHEEFFFEEICKDMBOEET D IRATNBOETT . —RICEMD LR LB E(CFMABIE HEL.
T7VROEEMENME FHDTEHIBRRELEDFE T ffeL. T DMBEENE(IE. SEZFHBEPI—RU—b
BEDFTRHEEICRIDBESFCEICELEDF T,

« FTEEDEFE SMEEADBEFICHENUTMBESHARELLEDREN DD BEMBRICORESETEZSZD
BandbEI,

* RILDMAE L RHEDORRMEPIEEDEFIBEROROSIXIBERDE( I CHE LRI CEFUEI . Fe EA
BRUOBHADORE BUBBREEDEZEZZITTEHULE T 7 VNCBWN T HRINDMASEE E eI FRE
MOFENDEBD D OIcHE . EXFIBRNELDIATHEHDHT,

* REEREF ABEPAFELS EERIARELU TROSNDINAPTEAIRIF EZ N REL CTHD . A EZ
BOELREVPRS ERKE RBR AFEMIPREDOEFEO. VI/ORBDORFEEKRCEER
([CKROMBOEEILE T, Ko REEDESEPIIMEADEL AKX BRKEFECHIEDINEED
WK BRLEICKD ZDMEHFEZZ (T DO DDDET  ABERB DTN, EEPIURRED
BT O5E  ABEREODEZ PMEE TOD, TP VNIBROEUHIRINDOHET,

T EERERL EHERETOEMEMBOREDEEZR(IE T 2HBE. 2OFMEE R BE EFD
25 BIFORH- T AIREROSANLERLCEBZRICRDEZEH U T, T OMEH MEITDHE. & L5
REDMASIETHND, 7 VRIBENEUDIRINDBDET,

mefEYRo

» MIGARRPEG [EHVEVIRICHUL TS BMEEZDEUS. AR DT EMAS(FENS [EDKE S (CREZRIT,
MZRBHOHF CEDMBESDICIG I TEFVIRD FHII@E EDBDICTER TEENVIR T B,
MEDOSECEADSTESIEHRSNTUEOIURIN DD TDHER NADEBREHOIATNHDET,

 FEEDOEZFS. SHERDESS N THERREPRSE IEAD LV OREEUA T DS FHHE N HDET .

BRURD

* RHEEBIOEAEMEEDFEITHICT T4 )V (BB AET) DEUCHEXCEETNHDFRENDB A,
RHESROEHAZREEDMEN ME (@SN TR EBHDDET, ) U, T7VNOEAEMEENE FHD TS
BREIFOF T . Ko KRICT T4V EUEGE REUCERND BN CEFVW RIS UVEER THELE T,

 FEEOEZFE IERDESRICENTHEOASWVWRE. MEESHAREL T ITFILEECDUATH
BFROBENDDET,

s REUCEROREFRECER BERZBDFEANLBHENEUBEECE. T7VRCBOERFEBRNELS
URIDHOET . T 77U (BERETT) PEEEEDRZID'O. FETHEDIRIVEEDMAS (FARE T (A
W EOIESIEDHHOFET ) U T7/ROEEMEENE FHD T HEREIFDF T,

* NEEREHSHLAREPEHBEDIREI IS OIZHE. FEFZTIEDCENTFREINDGE. T7 VN HEXL
BRBEUDURIDSDDET,




I/WEYRIIERR—TH
CHESR<TEE LY,

RERHIRY

c ABREEICOVTCER —RICHEABHEDNSXEEDEEICH U CHSICIFoIEEE(C(E T7 /D
BEMBANYE FHIDTHEREMLEDET

s —RIGTEEDEE L. SDEREDBEICENTABREFNKRELLEDGEGNHDHDET .

HVBU—URS

s RENREICHITDIEERLLE (e MR EOERICKDOEBRDT I )Uh EXFEEREE P
BEREZSOCRAFDEN BAKE . IJ—T 5 —PERLFBUAHHIDEE  MFHEELE) ZSTiHns b P
BEHOFEICROTE T7VNCBVTERFEINEUDURAITNGHD IRE & IREDTSERDCEIFL)
BaDDDET,

s —RICHEES BFEROFTREENTERICENTIED TIEL HDVFIERLIBRD AFHEL T D5E
NHOET,

KI7VRDERERNRETDREBFAZFF. CNSDFEZR (T THBHRELEIDT. J7VFEEICH
CNSDURINHDET,

X BEMBOZHERE. LERICRESNDDHDTIEFHOFIE Ao

ZOMDEBER

OFHT7VROBEEIICRLTIF. B mEE IERI7FDEDHRE (WD I—UT-24T)DER
(FDFEE A

OFT7 VR FEEPRIRIZHNEEERLD R RREB DS JORRIZNEBREFBORZEONRTIE
HOF B FIC B TEEEFEREE CBASNISE . REERERE DLV DHREIEO T Ao

OFT77 VR KEDODFENDREEL. BB THENESDFH T T DUBNEUIZEE Y. EICHEE]
MBICBVTHEHNRRUCBEREIC, —KRNICHABEDREEDNME FL. MIEREDOHGTED
EBEDBDICEEITEEVIRS FHBEMEESBDICSTEAITEEVIRS BB IEHRENTULESURD
hHDE T CNICKD BAEMEAICY A F ADHEZ D KT I AREM N BTG DHIAGDRZ (I 7ZHIET D
e RERNEDBILNEIE T DA REMENHDE T,

URI DEIEAF

OERINREDFHE- DB LOEAURT (RENEURI7ZZT) DBELSUISERFEDETFRTDEZS
U2 JICDWWTIE ERBRFIDSIII LRI EIE/ DAV T 54 7 2 ZAEFEIEHEBFINEHELTVE T,

O ESEEFIEURIER/ IV TSA 7 V ABEDEERNRE/REZITEIEHIC.HEICHRUT
EREFICHERREDEREEZ TV BYFERFHZHIF CEDRIICEHTVET,

X _EECAHIE2024F9RKRIBEDDD CTHD  SEEELMLDHEENDDFET,



KEURY

REURIFRIN—TH
CHESRLTEE LY,

(BEEH)
=77V REMORRNBEEI SAEDEZREDLEK
](gfg (20194 108~2024498)
O ToE

0
HUPUR BEHK SoEEN HEEN BFERE SEERE HEEE

(BT 7 /REMDRRNEEES S ADFIIHERER.
FHSKEERSRUR/IERE (%))

STU7YVN| BAKR | SoEER | HEER | OAER | SoEEE | HEEE
F9E | 3.4%| 14.1%| 20.9%| 11.1%| -1.5%| 52%| 6.8%
BAfE | 11.5%| 42.1%| 59.8%| 62.7%| 3.7%| 15.3%| 21.5%
B/ME | -6.4%| -9.5%|-12.4%|-19.4%| -55%| -6.1%| -8.8%

¥ ESEIFH T 7 RENKRNEEEI SAZEENCHER TED
SO LICBD T,

KETDEEITSANET7VRORERREISROETE Avo

¥ FE0I32019F 10AN52024F 9D FBDEARKIC
BF2E 1 FRDEEROEA &/, AT 7 /RBELU
HORERNLEEET SR ICOWVWTCERRLUICBDTI . HT7 VN
DEEEEIL, Dk (Bi5 8 ZBRELUCBHDELCEREUL
Eim LOBHDTHO REDEEMEACE DN EUICFH
BEEREFELDHHEENDDET,

<HEEITSADEH>
BAHE - TOPIX (SREMMIHERD) BEo=A 0+
SEHEERK - MSCI-KOKUSAIA VT v I X (Be2Adr FIN—X)
FEERR ---‘MSCII?—D“‘/&'-?—@’WI\%‘/F‘yﬁX(HE%EEH\
AN—X
HAERE - NOMURA-BPIEIE
FOEENE - FTSEHFREEA VT v I A BR<BZA.FANX—X)
FEEE - JPEILAVGBI-EMIO—/VUL-TA)\=2TrA
(ANYIIELAN—X)
SBANDEHIE RBEANYIPEUICLDREZRELC.FHRELT
BOHEI,
X EECERIEMDEFES DN EEZ D —UDER (&,
BRUOELTECEFRERITICIRBLET .

10

=77/ ROFRERZB LU N BREEEMBOKS

(M) (20192 108~2024%98) (%)
25,000 100
— DS BRE RS (o)
20,000 || == JPUROERBEE (EH) |- ] 80
15,000 == === 60
10,000 40
100 20
| TN lanl
TR T duthnd
—————————————————————————————————————————————————— -20

-40
2019108 2020410R 20214108 2022410F 2023%10R

X%ﬁ%ﬁ@ﬁ(ii@ﬁﬁ%ﬁ%ﬁﬁ (ISFEHREN) PR D 1 5 OH2D D

ECY,

XD BIREREMEEF. 201 9F 1 0BKRDELEMIBEER
EUTEHIELTWVET,

KA TP VRODEEEHREEEMBADS IO FHEER(FHRK
([CHIFTDER | FRDEZRR) (F. ook (Bi5 a0) 2B EUTIC
BHOEUCHEUCER EDBDTHD. EEROEEMBED LU
%ﬁ@f;%ﬁ%ﬁ(:E’Jb\??r%ibf:ﬁﬁﬂﬁ%%ﬁt(a*%ﬁé%é

\\\ D o



ERRE

20244 9H30RK%E

SEMER - MEEDHE

) (2014 98K~2024F9AK)

16,000
R ER AR ()
| — B (e
14000 o mrpesass (o)

12,000 f--mmmmmmmmmmmmm oo = ol Y W T
10,000 V- ™ sampsnaaaag === === ===z nmcmmmen oo ] =

) AEDOETT.,
8,000 - T 1,000

6.000

4,000 0
2014498 2016498 2018498 202049H 2022498 2024491

DEOHR (FH5|F1. 150O57ED)

4 500

[CCHEELEEL,

S FELREereerreeereesresssnneenes 465, 1 5{EM

s EAEMEAILEEEE A (SFTHRM) 12=5r%0 1 H 0

XOEEHIREEEMERL. 20 1 4F9FRDELEMER
ZFREREVTERIELTWETD,
XN R BIREEEMEAGE D7V NSEZE 1 0%/,
DEERBED D olHEC. AN EE (K5 /) 25
FREUCHDEUVCEHELCER LOBDTH AR

2024458 | 202446AH | 2024%7H | 202448H | 202449A (BT 1 ERRET REXRERS
25M 25M 25H1 25H1 25HM H 300H 4,685H
FELEEDINNR
REWR HAEE k== HEA _EfIsgiR=2 E - g trEex3
% 1 88Ot EIE(204) B= 8.2%
BEEE AEXBRIEGEYY—T77VK | 37.0% | %£186mFIERE(205F) SE:N 7.8%
$£82EF T EE (30%F) Sk 7.2%
_ e AFUZKIR 20.0%
BB A :i”f_'?;;'; i’ Lﬁf 19.2% | FXUARIL 20.0%
HFIRIL 15.2%
50— S0O0—=INb-INAAVF s Exxon Mobil Corporation FXUH 6.0%
g 5?45—:r77‘il\ 12.0% | Coca-Cola Company 7AUAh 3.9%
TINVIRTSR Johnson & Johnson FAUAN 3.2%
Ja—/\b 20—\ UPJVIAT—h EQUINIX INC 7X07 6.6%
REIT SR GRS ERAT) 9.0% | PROLOGIS INC 7ZAUAH 6.6%
WELLTOWER INC 7ZXUAH 4.7%
SPDR GOLD MINISHARES TRUST-ETF | 7ZXU#AH 47.6%
Eir J—JLR-YP—=T7UR 21.4% | ISHARES GOLD TRUST-ETF 7AUAH 37.0%
ISHARES GOLD TRUST MICRO-ETF 7AUR 9.5%
IREZDfth 1.3%

¥ 1 HT7/ROMEERSELIETT,
X2 BEAENMERIBERLZM. JO—/)ULREITEFO—)UL-UP VI RT—KTJ7 VR GERERERIRERGEF) | DFBERERLTHD

[HRREITYHS—TJ7VRIODABTI,
% 3 BRENREEANDECTHD. SEFBIMESIFHEA LT ERMEEEL. 70— VUbS S MU SEAMRURHTF R . 2 Dt fiEE

FEEALLODIEC Y o

O@IHHNIBDEIRCTEETN 1 00%LFEBFEWMEENRHOE T,

FREINRERDOHR

(%)

20

10 +

A10 | £3.9%

220

9.0%

A3.9%

£26.4%

10.0%

6.6% 4.3% 5.7%
0 WW
£0.6%

7.8%

20154

2016%F 20174

20184

2019%F 2020F 20214

TP VROEBINGES DEE (F5IA) ZBRELCHDELTHELTHDET,

XYTFURICE ARYFY—=IEHOFE Ao

#2024F(F2024F9BKRE COEERTT,

KI7PURDBAERGFH LT TREDEIECTHD  FERDERMRZNIRI DD TIEHOEE A
XIT7UROBRAKRFRNE ZRERHLDOR—LNRN—ITHRLTWVE T,

20224 2023F 20244

11



Fie- FHHE

HEAHFAE

BRI

ARFTRANE D DEAL
XIRFTERHLDREEICBENEDELZE 0,

FBAMEE

BARLAZTHOREZXHDEZEMER

BARE

IRFERHAMEE T DHRE TICHILWNLTEET L,

BB

[pmstivi
KARFTERALIC R D CRIFDGENHDET

1REhER

BERARTHDOREXHOEEMER

BEE

FRAICL T MEFARMANSEEUVCEERHRNSHIVLET,

ERAREEIES R

RAJEL T RGE R DEEHDFERIF 30D E TIC WIEERHPAEDEHFmEN'5T 7 UIcBD
ZHHDRMDELE T,
KIRFTERHLIC RO CFRLEDHEDDDEIT DT 5FUL(EF BRFEERHECHBBNEDHELIZEL,

BA DA™

2024F12H7HNS2025F6H 10HF T
¥ _FECHARDE 7 RIICEMAI S BEEZRE T O EICR O TEHINET,

BAREHRATRTH

BRERHDEEXEHTHOCH, FCOWVTNNICEE T DHEEF BA-BEDEIAH DR (E
TIEVE B AL FULF IRFEREICBBENVEDEEE L,

- Z2—3—TFEFEE IFDAER

- REFZSHLS [T DAZEH

- Z2—3—UDRITIRER

- OV DIRITIRER

REHIPR

T7VROBRESLOBEREBELEICERDE ER LOXBZEELSHENKRIICT D RKOD
BRE(CFRAFERIROROEERMGIRZITESIHENHOET,

BAREHRIARMSD
FIERUBUEL

ZASHF REWRETDIREGHIASFNOREN CELWVEE  RENRET HRESFELS
DSD|ENTELEWVGE SRS FTICHI MG IDE L AERBES DF L RAKEE
BIERENREICDITDIBRE(ERBHK. T 71U ERLBREEPEE RIEZ =S ORH D
BABAKE I—T I —PERBBUARHIDES  MFEE) [CLDTHBEDRHE D UITRENED
BIREBAIEE, ZOMPOZEF/ENEED DD EE(F BABLUREDFIAHDZMZHRIETD
CEBRUBICRIFMIFEBABIOIREDRAH DR ZIDET ENTEFRT,

AR (201 3FE3H25HFE)

ROWTNHDBEFICIF R LEEITDENDDET,

- IJPVROMEEMRSENL 10EHAZ N LML ofcEE

R EEEITHCENRMEDCOHICEN THDERDDEE
PO EF/IFENEBOREELEE

IR e

{SEERDIREER

ERIERETR

12

BHBHAEXBHDEHEIFEEZRH)

F120., DA ICEIVTORZITEVETT,
MERFERTT EDZHIC RO TIIBIRENTIEETT .

5.0001EM

BFRECRIDTHEVN. ZEEHDOR—LN—I(CBHLFI .
IR—LR—=3 PRUXR www.nikkoam.com/

XKIEB POZEEFVNEHICEIDREZEFRSICLOTABRITERATELEVEEICIE. NEF
HAZENBICBELUE T,

F2[0 (37, 98) BRrUEREICERRESE(FHER SN AN VDR E U TN TSNE T,

A L MR EEFEEUCRDIRONE T,

: ??g%;%{ﬁﬁ%%ﬂﬂ%iﬁi\ —EDEMAZ I UITHEICDEIREIFRHIE (NISA) DEAXNR
& o

- HT7URENISADRRTIEFHDEE Ao

- EESEROERIFHOFRE Ao

- mEABEAHESERSNEE A,




TJ7VROER-HE

J7VRDER

REEDERNICRIETIER

BARTFHH

BAROBAMERICKU3.3% (Bitk3%) LA

HRIBARFERIIIRTRHADTEDF T FUL(F T HCBENGDELEE 0,

XBARFHHF. BROBLUEET HRERBOHAPIBRIEHELE. FSUIC
BAICETOEH IANDMM T,

(ST EEE R ER

REEDSEMECRENICRIEYT 28

HbFE Ao

T7VROBL DFEEEFRSERICH UEFERT. 1% Btk 19%)
EREEEME B4 LS B EIRECHMETR T OLE(IC ERHENDS
AONET,

<EREEEHDED (FF)>

EREEER (EEEM) —ERREPOREMEEXSTHRME

IRFEAT B DMEELER

E PN

CE

=yt

Lbpraay

Rt

200 FDOERSY

200RFMBOMD

1.00%

0.36%

0.60%

0.31%

0.65%

0.04%

EREEER
(1SFEERE)

KRENRETD
REEFELEs

HEtatt | ZEUCEZOEROXMMN

BRes At BERREEEESESRORMN. OENTO I 7V ROEE. BA%D
IR BRI E DM

Rt | ERMEOCEE. ZERHNOSDERDORITOXIM

KERDRFH IR T BIEHERODDDET .
KT 7V ROREBE[BRINRITOHRMIE . LEoRAR DRI OEREE
BRDOFNSILNET,

FEEEFERICHUFE0.37175% (F1k0.3525%) LA

KIRENRETDREFFASFDBRESNDBALKICEDIERASHNES
Ul ERRIBTTY

KD CARENRET DREGFTEZFD—EBCHBWNTF BERMD DD OE T,

RENFEE

MEERTEICHUERE.47175% Btk 1.3525%) LA

XHT7PVRDOBREEER (X)) [CRENRETHOREEHIAFDEREE
EBR(ER)ZMA . RREDRENICRIBIHEREEER (F£X)ICDNT.
ZAESUNBEH U ERIETY . B LRIEF RENRET HRESFEALSF
DIEESNDEALECERDERFARMDERUCDDTI H HXIREIEFTELSS
DEEFEICIDRETENHDET,

EEH
(HfmKRED
EREREE)
Z DD
BR-FEH

FTEZT
FEIEE

77 VFDOBEZ DHEEHLERICHUTERO. 1 %ZRULADEEHBZECK
G5tz LIRET D8R

OEMREBLEDERBRLORMCFHEOER. OFAREEDIEMBIURAIC
HROBEM. Ot EB LU NITHETOFXFHICHRIBR (O~ODEHZERTITD
BEORABRZSHET.)  OEBEERLLFEZFARHDEDRIC. S5
MEDSSIONET

KREBEERIF BEEANEESSELST7 VROERICROBERTT,

HABMEZFDOFTEREFHN. BEZHNE TCREIDHEDEM. BEATDFR

BROMLBEOMNRIEENZDEE. EFEEN SN T,

MBRIRIEEICLDEEN T DD THO. BRIICHER, LRERIFEZRRIDL(E
TEFEA

REZEDERRICCRBUVCIEK 7V ROBREEDGERRICODVCF REBBEPERDIRE SN TELDE T

DT ERRIDENTEFE Ao

13



BisE

- Bl ERICECE DRI SEASNE T,
- LINDOFRFEANREZDRREINRDOIREKR CTHD. R T EEFICRDEEDBEEDDDET,

B HA IH H GO

RS E U TR

S ECHS PSHEIOIT | wmameciLc20.315%

EEMSEU TR
B () O LOBER OZER EED) (CLT20.315%

MO EREREROBA LS OIHECIE DEFORED LELERFDHENDDERT,

MOEANDBEIL LS EFREDE T,

¥ _EECIF20245 1 2B6HIREDHD TI DT AL WES NG EH S MEEDEBSNDHEDHOE T i DEIRWVDFHICDLTIE,
BBBFIREICCHRBSNOIEZDEDLET,

B () BB LUEER S ENOF LYLiT!

O = T A
KA. 2024F3H9H~20244F9H9H

RIEERO+@) OEREEEADL R @ZDERDEER
1.29% 1.10% 0.19%

MNSREBODER B CH D ol BADISER (FRIELU T BEFHHRL TEREFHRBSOB M FHESHE B A BBHREDHDD BN
IHBHEZZHE T, ) ZRRABDIIZRE I CHEEHEMEE (1 OX/eD) ZR U CRRUICB (FR) TY,

KZOMERIFARER T7 /NSOl BRZZHER T,

MIRESE 7 VNDERIL G LSRN RSB SR DDET

RIT7UR (RENEREDHEHEY) DETF (LIBIREESE) BLOREIT (RBEREES) FICRELCWLSHE. TNOOREICHhSE R LECIC
[FEFNTHOFE A

KINEDMBFHLETHEETHD. RRICHEUCERDERESELOE T,

XEREEERDONREDFMCOEEL T ISR HABOERREE (2R ZZBLEE W,












nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



