REEFAFAE (XTERES)

HEJPMIRKFEFT 1 AN/I\U—-T7UR

EMEKRE AN %R

2023.9.19

COBRREBICKIDITOSHEIPMIRATFT 4 AA/NNU—T7VRUA TR IT7VRIEVVE T ) DZEHEDFEICDVTIE.
LIS SRE MG VA (BM23FEARSFE255) U TN EMEmIE IEIEVLWWE T ) EERDBEICKIDBMELSSF
fEHEZ2023F3R17BICHARMBRERICIEHUTHD. ZORBHOMAIF2023F3B18HICELTNET,

Rttt Rttt
(D7 ROERADERETVNET ] (77 ROHEDREBLVUEEETNET.]
JPEIVHY -7 EYMIRIX VMR AT =HERETERITHRAD T
SETSAET D24 - = = 1=

ﬁ%ﬁ?&ﬁ:ﬂﬂyg |¥% Fﬁ%ﬂ?%%ﬁ(ﬁﬁ)%330% (ﬁ{mn{ﬂn{ﬁ*i . *%Etﬁ*iazl:j]zr\T’(ﬁE'fT)
RIUFRE 1990410/318H O 77V RDBRFRA B LU B MRS OB RIL. £2D
g %X % 2,218E 5 (202347 B EE) EHat D — NR—I B TS,
BRI SRAIERMED AT O RERIE IEBI5RFIBEH DS BEHOBERICSD

B4 T7ARM (2023FTARRA) SHENBERRE (AT ARERREICOVFT,) I,
N FEEDETEHDR—LAR—ITBHINTSD, T7VRD
B BEETNHIBRERBEECHIENTVET,
TEL : 03-6736-2350 OFEREHRBEE(F. THERICEDIRFAHNT AN LET .
(SRS B B DRI ~ 4 58) OFKEHREEDXMETHERSNBAICIE. ZOExER
HP7RL X : am.jpmorgan.com/jp LT<REVNETESBELVLELETD,

OARXEFEREmES IEF13ROREICERI<EHRRECI,

OT77VROEEANAEICEAU CERGFEEZITOHEICIE REBENUREEANICET HER(BM26FEEE51985)(C
BEOTHRICRBEDOROZER I F iz TLE T,

OT7VRDIEEMEF A CE DERARHICBVTHRIBESNTLET,

BfA- RENRERE

T mERmem OUTIE mEngaE OAREE ARG BEE  REAYY
. 2 O GREERS B FUP AT =P || TrrA T
S ot st st —H) e Tk ok Tz | BY

XBUHEXDCEHELU VB ABANYI]F HHTOAEBURI(CHT NI DERZLHLUTCVET.
TR EZDINTCOERDE BUHXDDERICOVTIE. —BAREAREGEFEHRDR—LAR—IZTELEE,
HP7ZRLU R - http://www.toushin.or.jp/

CBALCKULTR . FAXEOATZTDICHHH L EEL,

JPMorgan

ASSET MANAGEMENT



1. J7VROBN-45E

J7VROEM
BAE i DEELDREITITDIHNICEENICIRE TS EICKD EFEIEDOPREANE
BEZERFIDCEEBNELET,

[ERAEFMIR] (. 77 A7 Z7 KB ROHmAZNNE T,

[PYUPAET=FEF TR E PEBE ES A —ANSUPE ZNICHE T DM NZE (BFZ22HET ) ZVNE T 55, SHE(Cl
M ESHET .

[Ek | £(& P AUABRONF FENNET,

[eRRK] Sl e ER IR TSV AFY DN~ ZNCHE T DA NDEENVET,

GH) 77Nl LROEDE TOREDHRITRET SO TIFBHOFE T A Fiz LRUANDEDREDKRIRET DT EOHOET,

BRAFEMIFORE| &3 BT FECE I DEDEELHMSNOEFEZLIWVET,

7

YR

1

REXRT7 VR EEUT. BEEZ DRI D H 155 FIRKFE G ADREZ
HDAHEHSEBU TVKIRAFEFIHOEROKINCELLTRELE T,
T7onF T IT7V XRRICKOERLET,

CDIT7PYRDI TP URF T TPV XBRITIE TPV ROERZERE L T 7V RRELRELE T 7 VRDRECEMIES I RE T &
KD ZDEENFERZITVET,

<T7PUR> <KEFLT7UR> <EBRENR>

e
GIMPIP AP =P-F2NNU— B2,
e PN Y- TP UR(EERERARER) |~y | A O =7ORK
-JU s N N
2 | B JPEILHY TPV = Y
2 54 ZH) ) —- — USHO—R-T7UR = =
pzss k PEIHYT7YZ I
— BB % — SFU P AP TIAT1-T7IR =

OB <EEFLT7VR>DFMICOVTIE B4 REFX T 7 VROFH I ZCSRTIE0,

BT REBUT. RAIE U TEIRT I 7 427 = P O K& T 7VRO-ALE
(260%. JLKDHITI0%. HETKDHTIT10%DEIE TREL
=9,

GBI 7V ROEEMEBOEE), J7/RICBIFDEEREAFICLDT, L52D
BEH oM LIS aE. TOTMEHERZZERB LD D EBYIEE R ST OBt
SEDEIGEFDLOFELET,

*MBDEAFICLDOCIFHEALENSDRBMD AT VREN —ERBRIT T D END
D&EY,

BEMNICEERDHZTV R FMEOMREZST —VIC. Z D2 DHEZRIEIC
BORIIRANT AT 147 | HBAZEVWERLERELET
ALY T P IO—F B RUCBRAZTVET,

[TRZNT A T4 7 )8R ] ElF KOO _ER N RIAFTND IS NSERZLNNE T,

22U s M ODME D _EFZREE RE T DD TIFHDEE Ao

[RELT7 YT 7 T0—F | &l EFO TR DTICRDEINZETE I DD TIFEL BRI CE I BRIEEDRE DIT7EERL CHRD
EEZITOBRAFEZVLVETD,

[{ESREA | S (REEHR R3EREh. BB EF 28U C. EXRDBERER/OLZVVNET,



FTOEENSHEBEFTIO—/NIVISRDKS S NICAERZERALET .
J. P EWAHY PN IRIAVSDIO—) UISHERZERLET,

JP.EBIAY IS RRIA NI IPEIAY FI—RA- PR AN Z—BLOHFROBEERHOEEEREIRAD TSR

TY,
ER7O0tEXR

N OLHR O 7:\! NI A S

1. BRIZAR I+ UZRRDSDIEER
BEHECHFEUEEERS Z1T0).
PEERAET DU SOICEEORHE
BEFEOYIOB@ZINKRL CEED
HELERRE 2 it

2. 77 I T4y Dik—TH+UA
IRI—hoDEHR
FIT AT Z RO EE G
FOoOFBBIOERITZEZ S
Do

3. ZDDIER
PITPFe7 Z7HBUANDED
BUEG TIT7F BT ZTFDEHEN
DFEEEDNI DD FIT 47
Z 7 LIS DE DR E it OER|
EEERZINE, TI5—7F U
(FAERIEES KUK EEDET
DEEDRBEL. REREDEZ . EX
BRPHRFEMME. BRI EEOM
& BRIt /(U2 T —23>0
ZEBEMESFZEE D F/c.
NSORE-DIICEIE BEED
SEROFEOKMFRUT—2Z>Y
F7,

AREFTT7 I RDERE
1. OHEEFRARE 20\ 2., 372 I1RL
FERICERZDITUIRETL T 7N
ZHEE.

B[ N0L7 53 FRRER DTV

KEHVERTFT—L

PRARKIVERT —L

1. AENRERDEL
BT — 5 [CEDNTERE LMD
MERESZADEEDHT. HIUEH
([CHEBUREERMFICIDER
B PIESEDEEEEDE(L TEFL)
BRODT (EEDI ICROFENR
CISDIEFEEREL,

2. HERRIEROFEI
1L TREEUCHEMCOVT . BED
R 5 REREORITAE
MBOREMZFICOVTO.
B.IRBET7/RDIEE
RE T 7V EEDERD B
MERD IR TERESZERL
HBABIND RO T DHEALEZRE
UREFE T 7/ NEEE,

1. (BRI SRR DETM
BMEUCEERMICEDVCERE
WREZECDVTORBLEDTHS
RHXBETFEEZTV.ZINH.
RENRIZEDHFUY— | s
N5 B,

2. [ERI-ZEFE R 5T
1.DERIFEMOFMDFEEELT.
HET—5CE DV TSR ED
BVWEHOEENTE HET—%
TIRBADSWWMEIZZERBUETEM
PDITICKD BEBHEICDOVTEF)
HAERFHmZET T D,

3. AR DIRDIAH
1.OHFUY—VIDaWV iR E
FuDC. 2. D, B REBSE BNk
U THEASBIR R DA

A4 BT 7/ RDEER
E-ERBOHEEICREBULENSRE
SEIT7URERBE,

O\ F8 i
S7\UN\

A

* B EECDEIGTRELE T,

HREIRDBT10%™

T7VRDIELE

FIT AT ZT DIHR60%+ILKD#RIH30%+

(6=3)

LR T7URBLUKREL T 7V ROBATOEATT REL TPV ROERRHIF#EEC4

SV B EFERT — AR JPEILAY 7YY RIAVNCTHEEBICHEBISN TVE D,

[ERANRYPURN ElFE ZNZTNOEEER I EL CRIBICEB UcHE ERZITOEZVNE T,

[PIT IO T R—=RTAUA R RIv— | EF P I7- A7 Z 7 hZ I\ —UCGRaE ERZITOEZLVE T,
[727 7 E77 Z 7 g DEDERE ] (& 77 F 7 Z 7 AN DOEDZENZNOESEDREE ERZ T 5EZL\ET,

[BO5—TFFURN EFFBEESSUBAZRST I 7 K FEHDOEED RO BT ERDITEICLD A EDIREMBED

DT FHIZTOEZLWNE T,

[N\UaT—ay | &(d EEOME BEFDOEEMEICHU T ARMAMERNICEIZh EIRD OHEZLWE T,

TITFET 7 OMADERTERTIERIIZERMLADI.P.EIAY PEYNIYRIXVNIBE T 2ENSDEDHEZHET .

REF T 7V RORH ] 2SR



4 BT 7V RO

iy
=

GIMFP Y7 7 =7 T4 ZAAN\U— T =T 7R (EEEERERERA)

d
N
N
7
S
)
53

ENFEFIREES

il
=

FCT7I7F 7 Z7EZEDEEOKRNICKREL. EFEMEDRRNEARZFND
CEEENEVCERZITVE D,

FEREWR

PIP A7 ZPEEDONTNHEASH D CEEFBERZR DEHSNHEED
FHITI DM

FE 15 ER T E

IV FA 7 Z7RABSEORKRICERL AIBRREMENE D DEIRZTH DI
SNBDEINIC. EEUTHRELE T

RYFIT—2

HOFE Ao

BRASH (ZFER1)

JPEIVAY -7y bh IRIXY MR E

2

JPEIVAY D7 X-USTO0—R-TPUR
(JPMorgan Funds - US Growth Fund )
JPMUSTZO—X(17ZR) (F&2T) (JPM US Growth 1)

b
Con

WOV IIIENEREEN

=

=

FEUCTKEDEEDHNICIREL, EEDODRMEMERZEELE I,

FERENR

KEDERICEDFRT BRINTV SRR, FFE R HEREKET/ToTLS
BENFTI DI

FEERAE

- FERENRICGGCHDOKRIVZFDIRELE T,
- NI DEEOKRRICHIRETDHENDDET,

w0007 0—R A VT vI A (Fi5 | EEEHAHS FHNR—2)*

* OVRVEESEG [T )L—Tplc R UZ DI )b—TE# (BB TILSETIL—T 1 EWD) . OLSEY JL— T FTSE
Russellld. LSEZ)IL—THPTE T —EDFDES T, [FTSE Russell®] &, BHETDHLSET L—TEH+
DEIZETHD. ATV RAICEDEZDMDLSEY )V —TERC IO TERINE T FTSE RussellDA >/ 7 wI R
FIelFT—5 DI RTOEMNF B A VT VI RFeFT— 5 ERELTWVSLSET L —TEHIIRBLED .
LSED I —T&FIeld S o —dW\W N1 VT vIRAFElFT—5 DR H oV IFEIEICHULTETZEa N
FEA VDIEDHEED. COBEBICEENDA VT VIAFRET—FICIKFIT D EFTEFEHALLSE
II—Th DT —5DENMNEIF. BEhE T DLSEY ) — IS DB EREICLSDAELUICHFI NS &lE
BDFEEALLSET)IL—TF. COBEDABZELIEE. XIE HEIT D EIEHhER A

J. P.EIAHZ A VNANNY NI R—=IAUNA 2D CREEN) *
*2023F6AKBE LBV CRRICERZITO T SEBARI CoD. SBEBSNDIBADDBOFT.

JPEIAY D7V X=SF 2 PRI TIA T4 TPV
(JPMorgan Funds - Latin America Equity Fund)
JPMST 2 PAURTOAT 4 (125X) (F2T) (JPM Latin America Equity 1)

R
Sy
Cone

T7VEFDF

WoEVIIVOFE-NEREEN

FEICHEAZEDOEEOMICKREL. BEDRBNEINERZEELET,

FEREWR

m
F|¢

FEAREZEDOVITNHDERICRDERI-EFL SN CVDTE, Fleld e Fas =
FEAZTECTITOCVDTEEDFEITI DML

E 15 ER T E

FERENRICECADKRINZRDIIRELE T,




MSCI IN—I VI N—=0 v -ST- PRUAVTVIR

(B5IERE=AHG AN

*MSCl IN—IV I N— w572 P XA 7T AF MSCl INnc.BHERL CWVE T B TV I RAICEETS
IEROBESEIEBLUTTEIEZMSC Inc.FEAISRIL S DD TladhaE A EFHEIFMSCI Inc. | REBLTLIET.
MSCI TR~V IR~y 5T PAINA Y TFvo A (B3 IFRESAY  AN—2) [ BHOFERUL
MSCI TR —I2IR—w Y- 5T Y PAUNA Y TVI AR5 [EREEAD KN —R) ZRFERHICT
AN—RIHRELICBDTY,

SRR J. P LAY A Y NAPAY N R—IAY A D CREDEN)
= = #2023 6 R RICBL TRBRICERETOCV HBARI THD. SBEBSNBIBENBOEFT.

INVTFN—=T1EE T7VROBRM SRR SRICHBOREES T HIFRDIEZVNET,

5 BEAvIIRTLER A
BB T7 /RN BU CHBERE COMAE I IRELVEITH ABN\VIZTOIEV )., BB EEHEDAEZEE) C
FOFE XTI,
AEBZEHFHEEENHICHUT LR T2 (AZRELED) BEICIRERRICTIAELED, — A THEEEDHIC
WUTCTETD(HASEED) BEIRERRIIN AT AELDET,

B E0). muREn. BEEE. RERIBFOR(LICHINT DIehIC PO ZEF/FEVEFEN G DIHEICIF. LEICUhiofe
ERDMTAEVNCEDHDFT

REDHRET DEEDEFIRERIIR

o KEADEZREF TUF AL BB, BEET7Y VB THREANRELET,
o NERAEANDREIAICS. HIRERTFEA.

o BEEFROZHESOREEFIHDRELIEICFHRERIEE A,

NI DB

FIBDREF(12H20HARERDBE GFREXH))IC. ZESADEEMERKE. mRB6). R FEE
HBSFZHEUC. DB RELE T ICELU M TR EZTOBD TIEHDEE Ao

FRDDEZDZILWVNB LU ZDEERICDOVWCTRELT DD TIFHOHFE Ao

<N ECE(ICRT DBEFIR>

® iciE(d. FRETEDFREFEED REFFEDMEED SILVONET I DT HEcEH I DONDHE ZD
EEESD . BEMERIE THDET,

® icE(FOREHARICHEE UG (RE X EREOESF NG+ 28 L OB ML ZFDTCEm*3)Zi8 A C
SALNONBDIGZENDOE T €DHE. BHREHDEEMEEFRTHREHIENTMETHILITEDRK
9o Ffe DECEDKEF N FUBRERRICHI DT 7 NDIEEEZ TR I HDTIFHDEE Ave

® ZMED I 7VNDEAMERICLOCF DECED—EECFZEBN REBHICETAD—ELRUICHES
IOHEaNHOET . TP VRBARDERIRICKD DEEEELDEEMEBADE LHRDDNEH DI HE
BEKTY,

1 EREEE R (EFERM) SLOZOMOER FEZLIVE T,

*2 BMEESOMNR EEEEZ T I DNEZVNE T,
*3 FHIRZZSHET .




2. KREURD

KRERORETAMRIESNTLDBHDTRIFL EEMEED FEICKD
BRZEED RETAZE DAL CENSHDE T ERDIERELTI7ZV/RIC
FUIFIRB LVIEXRIE. I XTREBRICRBLE I LIch>T. I7 VK&
TRETREFEED . —EDRENRZRIAT DD TIEHDE R Ao

7 VRERETR T 7V Na@BU CEICENADKRINCIRELEX I DT HRINTE. BERE.
ZDROHFZICHITDMSDEECKIDRBLCVOMANFDORRELUMEH FELIC
Ba  BRZROTNDHDET,

TR T7VRICBIFIEREMBOEEEZRD I NCTREL MDBRBLETHIEN
HbET,

BEREMBEOLEINRE

BWEZBIRAD  HRILOMAS L BUG-FIEE. TR DOFEE MBI DZE( L. fi5(C
DI OFR REECROTEZRT EEITDENHDOET,

HBEFHYRT TN REAN\YIETOIEVCOD HEEEOZEICLDIREEED
MENZEBLE T,

ANYRU=URD  RRXEFEECBITHFHEEICFLUTDRIFURINGDD, T DR E

RITREGEDMEDRENI DRIREMEDDDE T,

® SoEEEHRUC—IRNICEA. BE L RBRESHALE B5E
EHDGD KN PEEDMASCAERE I O BEEN DDE T,

® I\ BEMHDBRERDNS REFIEDME WV IR0 B E DA
BEDKRELIEDHBENHDET,

® S EECHEEUCERHDRIEPHEEE N RE R T BHRHETRD
EEPIIZF A REDTHIDEFDCE BIFRRBICRO—THIE
RHIEA DD OE I CEASNERIEIC DOV TFMERE - AL ETR
ZRDDDCEND FHIUEWLER LDRINZRIIHZENDDET,

® Hihl| D\ TERE RIS DEN DG E P — BRI (DZE B F D
ERDDHHENHDET,

AbYOaARIE  AbyOARINIZBUTEHREDANDRE(CFLL DL IEURIH
DURY OO ZDREZRITIREEEDMENZEE I DA REMDDDET
® B [T ORBFICEITOAMYI IRIMFE DFRAPHIRICKD.
BEUICEBDDEE (W CEFRVMGEDGDDET T . Efc. AbyI IRINz
BWUICEG | CRADERDRRSNSHEN $HDE T,
® Ahy I IRINEBUTITOEGIF RitDIRERMEEE(TE
AREITHOREITHCEZHNEU TR INTLVDHHD) DXRIC
IF5 T Ko RO IFTCHIS DLz 1R ERRE DI C
KORESTUEWVEREMEDHDET,




TENFDRENR
(VIE)ICRET
URXD

FTUNF«T
W5IDURY

® AU ARI MU CHIE UTTIRIUICH D DR [ IR DR E
S BUCITEIDIELED ZDEFNTEIF AN YT ORI
KEDRAEPHIRICIRIT D LEEFDFT T UTehi o CtkEELTD
A -HEA [ S HIBRBVIF DD ETEDEI e N DT,

® BRI IFTPREVASHSIFTOEEH CHOCHANYD
OARTMDEEHTEWVED DD ZNUCKID ANy IR I NE@U T
REUcNZERUCHICRAITEFRVWSER DD IEN DS T
UISUWWKIZEB)U R I Z8 D ENDDET,

® ANy IARTMILERNFUWVHIE TH D LHDAEDKRERD
SIUIEGEICTEHEDL IS EZR T DDA TI . CDIsD.
St BIFORHIDERS NS MDD DOE T,

T7VNEFREDOHKIUCERE T D ENHDFE I A FE (A ZEE
FEXHCUITPRESZEESEIEVVET)FBARERDSEARE
SRE T HEE(CHREDZE R D EHXA (VIE) DLHEH (VIEAF—L)*%
EOHEDODE T FEEERME FEEIICERRH=ZZDTAlC
FBDVIERF—LDFELEFORENDSERI Ol HEICHIBICER
SENMTAFLEDHZED DD IREEEDMENZE I HEAEIED
dOFET,

7 UNE TUINT A TR ZRAWSSEEN H0E T T U/ T« THE I,

ZTOMDEREFERELRLU CKMFDREN U TRIOREMMHEH
RE) MNEIDIENDDET,

*1 ABCBVC. [ BB EBEEHRIHSG [HIE LR - BBE ARG [HIE 2o 08 T ANy ORINEVVET,
[AYIARINEE TP R EETHEDIRERD _LBERIEZSES [PRB S OTRE/EAESHS [FTD Sl (FEIDAK) Z& B DS~ 28U T
FTEIDIENTEDHETT  J7VNERAMY I IARINEEU T HEDAKITRE T DHENDDET . FEDAKES TFIRERELCTHE
BEEZERELCVDHDTIN —EDRYE N CI7 VN ESTHEDRERICOREDRDSNTLDHD T,

*2 PESRSUNEBOBEFZHEENNCERIIL. ZNSZBUCBNDRERD SERHET DIcHDIHEHTT,



ZOtDEER

=T THIE (EREmES IEFI75=D6) DERAIFHDEE Ao
7V ROREHE AT LI RDR IR CERE(L I DI REMD DD E T,

® H\5|&RENATVE S ® H5 P B EElFEE S BICRDEG 2= 1E
® MG H RIS DDHE FIEEFHIRSNBDHE

® BEELFELOMBRIREICHDGE ® FED AR CH W CTREFIR. TR FEIE
® FEL FICZEDREELAHD D OIHE DEMEDEUCHE

® RERICLDOMBRBUNRILLUIEES ® ZDDFHIERBEFIRDEUTHZE

7 VROREEVRIDEREEUICE G T 7 ROEEMEAN DL, T7 2/ RHMBDI%
BRRZEACELRLEDIE FKEFT7 VRO FEDHBERNICBEE R EDSAWVITHU
SINIEVCENHDET,

UR D DERIAFH

KERLI7VROBERAEHOROEZTESH DT )IL—TROMOEHICEWVNT EREFIHS

IR UFEEBPIDILA NI DU R EEZITNE T,

® BHMEPURXIKEDZZHMEDF VT

BB IUIRESL T 7/ ROERSHCHEWN T EBAZIBFIN O UTEERFIHLL R CBI D

I8, ZOMDURIEEZE{TUVET, i

® B 5| P AR BRES I OB ®E MO [CHhDDBEEMHDF T VY
(ZFEEHTIFRAKRD A 2TV T HERZRLS I 7 - A7 Z 7 DH%ILICDOWNTIE.
Zet=tthoOZRstZX2T. JI—TAHADMDOEH DM TNE T o KB RO FFEARDIETIIC
DWTIE BELE T 7V ROBRSHNIMTVET,)

® EHI IREHH. IREHIREFDETINRDF TV

AU RTICDVTR ZEEEHBRUZDTIL—TARDOMDE# T FIEEFICEDE

FITVIVPEER RAEFZITVERT,




SERE
TRIS T T 7Y ROBEU RS & CEBRVRE L LHDBERD—DE LTTHALZE L,

<T7VRODEEHIREREMEA FREEROHE> <Tr/RERRNBEEISAEDFEEEROLE>
2018F7A~202846FDEEBICHI 2, TPV RONESBRERE  EDISIERUSBICEIDERIEER BRFER) OFEERNIEE,

{58 (BR) & RIS (B RE ) DB ERUI-HD T, TPURERERIFERES S AE D CHBE B0 T,
35,000(Fq) (%) 100 (%) (2018FE7H~2023%F6H)
— PESELABEGE W) l BB
SRSER S o —TigE
30,000 80 | 504 e
62.7
25,000 60 59.8
42 1
20,000 40
15,000 20 17.0
108080 B W53 54 3o Mao
10,000 . | | 0 . - —R8°° B o O =i < i
-5.5 761
.y “12.4 -10.4
5,000 20 | -14.6 -16.0 194
0 -40

201968  2020F6F 202168 2022668 2023F6F Ty HAM KEEK HEEN BAER SEEE HEEE

(FD)

OREERIREEEMER T EFERMIZRRDBD T HE MDD EEZDERIC T 7 IBREUCEHFLCERLUICHDTT,

OT7VROEBIEER(BRRFR) (& BARETDIFRICHITDNEEBREAEMBZN LU T ZOEEREEHUCHDTY, (ARNMABEDEEEE
AIDEXRBZBREHFLET . RED DIERBOR R CIFEHSINEEA,)

OREKNGEES SADOFEEEE(BRRER) & BAREZTDIFFIICHITD FELOBRMDEZNLL T ZOEXRZELUcBDTY . (BRIMABDSS
[FERIDEXEBZAREHELET,)

OT7 VRERENEEEI SAEDEBIEEDLERIG. FEEDSFRDEBERRBRICOITDFHEEEZAVTC. NSO R R/IVET S IICLTHERL
feedD T,

O77 RO EEFIREREMBES JUFBEEEG REOREEMBAD IO ZNCEDVWCGHEUCFBEERFELDEEDHDET,

OT7VRE ARNGEEI SADETCITHERETDHD TIEFHDOEE A

OREKNLEEI SR ERTIEH
BHZA#k: - - - TOPIX (BZ5A3+)
SEEE - -MSCIOT T A8 (BEe A dy FIR—X)
FEE - -MSCIZR—V I —T v A U TvI X (EEHiAd. FIX—X)
HAEE: - ‘NOMURA—BPI(E&)
SOEEE - FTSEMREE A 7o X BR<AR.AN—2)
FEEE - JPEIAHVEBI-IV—I VI Y —wvY-20—) UL (EX—2X)
GE) BHADISHIF. BEAYIETDEVNDDELTEEINCBDTY . 1Ed. MSCIIZ T 5 8 (BLAH  FAN—R) BRUMSCIIN—I V-7 —4y
VA VU TVI A (B AT FANR—) (G ZESH THEELTVE T,

TOPIX (SREIHKEFERD (& RN AATIPXFEI SRR AT IPXFEI DBSER A (AT TIPX] WD) DHIBVEAE TH D FEHMDE . FEBIED R K. FIREETOPIX
[CBT DI NTCDHER]-/ DIN\DTRUTOPIXICROFEXIIERICEI T DT N CDHEFSIPXOELE T . JPXIE, TOPIXDIEMIEDE L M FAKRDERZ GBIEN G
U BEZEVEE v ABMRIF JPXICKDIRE RN FERFTTEND DD TIFEL ABRDERE. BRFTR U RTTRE RSN SER I DVHNEHIBEICHLT
BIPXFEEZEVFEE .

MSCIOZ Y A EMBIUMSCIIN—I VI X =T vV A VT v AL MSCl Inc.BFERLTWE T B4 T VI RICE T BIBERODERES IO T EIEZMSCI
INCIFASREIET HDBD TIFHOEE Ao EEHEIEMSCI Inc.ICIFEBLTWE T MSCIOI YA 88 (AL ZiAd+ ANX—R) BIUMSCITX —I VI X —T YA
VTVOA(BEAH ANR—2R) (& B DREKRUEMSCIOT YA I8 (B A KNIV —=2) BRUOMSCIIN —I VI =T A VTV I (B AT K
RILN—R) ZRFERHICCAN—AITRELZHDTT,

NOMURA—BPI(E®) & BN T« T 21— vU—UY—FRAVY)ILT 1 VIMAARHEOMERLU COVDIEEC. LIERICR T 2 —UIDHNMEES Z D—EI0D
HEAEEN DT 1—2vU— U —FRAVTIT AV IRRAEHIRBLTCBDE T e N T Ta—IvU—UT—FRAVY)ILT 1 VIR H%
AVTVO XD, LM, Bt ERMZRIE T DD TIIEL T7VROERRREICRL T—VIEEZEa>bDTIEHDhEE A,
FTSESREE >/ RIS FTSE Fixed Income LLCICADEE SN, MRETEZEDEBEDOREG NG RZEHHEORMISER CMBBFHUES AT VIAT
o CDAVTVIRADT —FE IBRIBHEDHZERIELTHD. FTSE Fixed Income LLCIF. H5%T —F DS IO TR M ZRIE R T FfeT—5 DiRE B
RRCIPBLECOTASRAZEVNEE A CDA VT VI RICH T DE(FESDORNIMEZ Dt —YIDHEF)FFTSE Fixed Income LLCICIRELE I,
JPEIVAVGEBI-IN—I VI X—rvy-J0—)UUIE J.PELAY BFIUTA— X TIVITILY—BHERU TS EFEERIPEILAY EF2UT—X I
IWIILY—IRELCVE T,



3 . ERAXIE

RITOEAFEREF. ZERHR—LANX— (am.jpmorgan.com/jp) . FcFERFERL T THERRWLEEITER T,

BEDEBEZRUCBDTHD SEROMRZRE-RILT 2BDTIFHDFEE A

R 202347838 wEl 2013548268
B ELSER 97{EM REDOIEL F1m]
HEJPMEBRAFEFET 4 AN/I\U—T 7R
BE(MEE- S EDHR DECDHEFR
35,000 2,800 | # 5 e
— D% EEAEMEE (F. A8 6HA 2018128 0
30,000 || s Eeges (. 18h) 2400 p 5
25,000 2,000 SHA 20205128 0
20,000 1600 O 2021128 0
1088 2022128 0
15,000 1200 BWERRH 2400
10,000 800 *HER(IHS RN SO DREETT .
5,000 400
0 0

201378 2015478 2017478 2019478 202171 BAEH

* DI EBREREEMEAL. S IO DEEZEDERIC 7 Y IBIREUcEHF L TELR LB D
TY,

* D ECEBREREEMEAL. TH OO, [EeElRMHERE T,

R—bT 72U OIBRARS

aEOESE Jr RS B

FPIT AT ZT7ON GIMPZI7 -F 77 T« ANIN\NY—-IHF—T 7> RCEISHERIZERER) 50.4%
JEKDO%T JPEIVHY - D7 X—-USHO—R-T7V R 31.6%
REGAR DT JPEIWVAY - T7IX-SF-PAUHN-TIOAFT4-T7I/R 7.0%
B2 -Ta%- ZOMORE (BEERG) - 1.0%
At (sEELE) — 100.0%
= (3tbiz) BB IR BERIERUIAR ZTERIBRIART

WEE/MY  BEE ] Bt g Bt
FAUA 29.8% KR 339% &R 27.2%
B 159% =pN| 159% TRl 14.2%
[==]E3] 89% HFERIL 10.6% —RCHER - U—EX 13.2%
= 7.3% FEBRIL 7.3% BARE - H—EX 8.2%
=165 59% BED+V 59% A=a2=45—v3ayv - -H—EX 8.2%
ZDfth 20.0% ZDfth 14.2% ZDfth 15.8%

* FRR IR T 7 URDMRE T BRI S S A T

FRIIERZRDHETS VER A

o0 36.1% 30.2%  29.1%

20% | 13.6% . 13.3% 18.1%

10% 0

o | I 7% | | | a

10% 3% ] ]
-20% —14.6% —12.4%
-30%
~40%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

*E RN (%) = { (R BEADEAEMEE+Z DECSTIONRS DD ER) ~FiER S5 H DEEMEE—1 X100

*2023F DERJNGH RIS RIFREERNH2023F7AHF COHN T,

*\UFI—UFRELTVFER Ao

*RBEFIS S (F RBEL DU INERBERORHS . REIE. FI A EREISFDHRITCT.

#UR—IBLORNR—IICHBFD[T7 VR 1d BEIPMBAT T« ZAN\U—T7VRTT,

| FERICBV T SEBRIFRREMUTER T BB RS LUK FFRREMU TALBAALCEHLCVED. |

1 BHRE TP UROMEEREICH T DL RFRHLCHBNET,

%2 [E/MIEEMSCIN A, 2BIFGICSNDMEICEDENBLTVE I M LPLEILA Y Py I RIAVSDHIMICE DENEUILHDH—ER
?é\%’li‘gﬂ,J.F’.E)bﬁ‘/-?twh-?*yxyl\tla\JPEMJ‘“/%CI—ZT‘/HJJ‘/}Y:—B&Uﬁﬁ@%ﬁ%ﬁ‘i@ﬁﬁ@)ﬂt“ﬁ*x@j‘i‘/
‘\‘C o

%3 JPVRFRBR TPV NEBU TRERTICH, BB TPV ROBRE#IE 7 ROEEREL TS BDEHEL, TPV ROMEEREEIC
WY BRELRELCEHELCVE T AB, BREEOEERD T 7 /ROEEMEEH CERIN TVST—F (GIMPIP A&7 T T4 A
HNJ— P — D7 RGBSR ERE ) (F2023F 7 B30, NS DIRE S 77/ RF2023F6 AREEEHDED) ZBALTVET,




A LiIERR

GIMPI7-F €77 T4 AAI\U—I P =T 7R (BB ERER)

JIEfiz e R EE/ithig BE g ‘&R
1 BEHERERRE =) FEERIL BRI AT 39%
2 YLARVETF EE BEYSY BRIl 31%
3 BHER FE BFERNI d=az=4y—v3av - -HY—EZR 2.4%
4 YZ—=I)I—7F =N BHAM —MHERM - U—EX 19%
5  RFDIRBRIERL BE BHERNI =Rl 1.5%
6  HDFCERT AR 14V RILE— =Rl 1.3%
7 N -wVRIIW-TIT AV RRYT7 AVRRITZIVET ERt 1.2%
8 &EAEESIF &5 BHERNIL =l 11%
9 FAUwIR BA BHAM =Rt 11%
10  WHSMER BHAE BHAM BRI AT 11%

JPEIAY- TP X-USHO—R-T7 VR

IIEfiz b (e KREE/MEY BB ES ‘&R
1 TPl FAUA KRV IEERE 31%
2 XA4u0OVTk FAUA KRIV (B 31%
3 IXEF«T TAUS KRV (BRI 1.7%
4 FPRYV-Rybk-3dh TAUS KRV —ROHEER - Y—EX 1.6%
5 7ILIT7FRy b FXUA KRV Jd=a2=5—v3v-Y—ERX 1.5%
6 X5 TSy hIx—LX FXUAR ENVY Jd=a2=5—v3v-Y—ERXR 1.3%
7 JPMUSDUIAT 4T 4 - T7YR XUSR) WotVTILD KRV — 09%
8 TR FPXUAR KRIL —REHER - Y—EX 09%
9 Ry hIJUwIX FPXUA KRV d=a2=5—v3v-Y—ERX 09%
0 #30) FPXUAR KBRIL BRI 0.7%

JPEIVAY- T7VA-ST P AT IA T4 T7IUR

JIEfiz e IR EE/Hthig BE ESi ‘wE R
1 IIIVIEHRRHT TSI KRV IxILF— 0.7%
2 A9 -5zZ)\>3 - K=ILT1T >I)b TJSIILL7IL =R 0.4%
3 OAUY-LYIh— SI TSI 7IL EXE - U—EX 0.3%
4 DR TJqFyxTO-IN/ILT eS| AF2aANY =Rt 0.3%
5 9#)b¥—h-F - X3 1 XF3aANY EENTRR 0.3%
6 9r—U IS TSIILTIV =/ 0.3%
7 ©9zxd IS5I)b TSI 7IL EXRE - U—EX 0.3%
8 YR - 7IORIWFarUL - FIL- I\ T« 10 AFyaRyY BAE - U—ER 0.2%
9 B3SA-TSIJI - mILY - INIbhF Y SI TJSIIWL7IL EFE 0.2%
10 ZJIbik - 7TORILIUA - FIL - ALATF 3 KRV BAE - U—EX 0.2%

| ERICBVT BB RFRREMUATZRBAALCGEEHLTVED,

1 E/HEEMSCI . EFREIFGICSNDFEICE DTN U CVWE I N JPEILAY 7Y IR IAVSDHEICE DER LI DDN—ER

%?ﬂ?goJ.F’.:E)bﬁ\/')_"‘tZ‘yF'V*y)(\/Ft(&*\JP:‘E)bﬁ\/'?I—X'?\/H'ﬁ\Jl (Z—BROHBROEERTDEREERALCIRAD TSV

%2 ;}E310\“[;?ﬁ%ﬁ'ﬁjr)%ﬁbt}ﬁﬁ%ﬁifcm?ﬁé%?Pyl\“@}ﬁﬁﬁ%m%??yl\“b\‘rﬁ%ﬁﬁb‘cmé*a@tajt;u77)H®%@§Eéﬁf§§ﬁl:

WY DWELREVTEHELTWVE T, HB BRAREDEERD T 7 ROBEEMEE L CERSNTVST— (GIMP I 7 A7 Z7-F4 R
H) U= — T2 RGBS BN EREA)(32023F 7B3H. N DIRESL I7/N32023F6 BRIEEZERDBD) ZFERLTVEF T,
%3 RENMHOEEHERARERENRETHOD T HEDRBELUTHEAANTLET,

10



4. Fh-FHAE

HEHIAHFAE

B A B (U

RO EDDRNMELE T [ZfEL. DECEBREI-RCHEV TGN ECEZBIRET D
BEE AN EPEAELET,
HNEED NSRS HREZLS VDN BEED 7 N BRESNBHASE T,

B A M %

BAFLAHDREXHDOEEMEAELE T,

B AR =

IRFTE D ED DT CICBAREZLZIRTTEACHIILNVIEET T,
(BANZ=BAMBEXBEA DR +HBARTFAE (BHA))

" T B (U

RFTEEHDEDDEAELE T,

" o= M %

BEEAHDREEHDOEEMEBAEUE T MEHRICFERIIDDDE R Ao

w®oz X £

RAlCLTIREFABDSEELUCTTERHEN S RERACEVNTHEILAWVWVELET .

FIARMHRIER

Lt AEE I OHICE BAREFADSDZAFBFITVEE A,
CE) ABRIERIC OV CIFIRFERMHICBRLED B <,

B 3A i £ B

[RANEU CTHEIFETELE T [ofeU, BRFER IR D IR BN ELDHE N D DE T,
FHULE B HcBELEDELIEE 0,

2023F3R18HN'©2023F12H18HEF CTLELE T,

BADRIARRE
B oE fl R

BA- -
BaARMOD
RIERUEGEL

BUFDHIBICIOEEMEADEE CEFEWVEE(IE BABEFRAGDOR M ZRIETDHIEN GO,
FEBICRIIHIONTEBA - BRERAHDECHUD CEDENDDET,

- BIMELZFELS [M5HICHITDENS DFLE

- SNEBEES | DFLE

- TOMPTZEFNEF

2013F4826BH'52023F12A20H ((READIBS IR EERH)ETTI,

UTDHBEICIE. T7 VRO EEESNDENHDET,

- I7VROMEBEERERN20EAZ Nod Lotz a

- IPUREERT HCENRBMEDICHEN CHDEZARHLNRDDEE
- POZEF/IFVEBOEELUEE

BF12A20H ((RERDHBGIFEEZXH) T,

IR &= 7 B

BFIBDORERCERERHADDEERERELE T [2]EU M FDE 2T ODDTIEHDEE Av.
W p ol RAICUCREEDSEREUCOSERHBE CICRMEISSHLAWZRBLE T,
DEEBREI-AZBHFAHDHE(F. INEDEE IG5 I TRBFEHCTI7VNCBRE
SNFI,

EEEDRERR

PKHTY,

==}
[=]

ZASHNRBEICHUTITDREF BEREHMEICBHLE T,

AREBBEOIUEERICERFERMTIS ERREECEE#H I NERIRDOEERFEIRDHZE,
UTERfTERIREE I FR L. AN TV DR &R U CRTTR 728U CRITUE T,

BB OB R

Abi_EDERWVIE, [REMIURESFE] SEDET,
[ REMRTIREESE [FFOE L A RREIFRHEOERARRTI
IR B RO mEAEAREIIERASNEE Avo

HEJPMEARFFT 4 AND/N\U—T7VREHBEIPMEBRFFT+ AH/\U—T 7R (F4[E
REE) DB CTRA wF VI EBIRDGZED DD E T TR HEICKIOTE. WLy FND—TTDHD
BV EEDEE P A vTF VIDMTRAEVHZERHDET . F UL IE RFTRHICBBWLEDLE
<IEELY

M



J7VRDER-HE

[D7VRDEH]

LI NDOERZREB(ICCRIBUVZIEEEX T,

REBHNERNICRIETIER

BARFHH

FHORIEE(L3.85% (147:3.50%) 7Z_EBRELE T

FULE BRIV EDELZE L,

(B AR =08 A MEE<EE A QEXFHRR (FHA))

DEEBREI-ACBVWINRD IR ZHIRET D5, BRURAVvF U ITHCLHHFRAHD
mald BFUELET,

*2A v F I SIRFRAIC L O TEEIRD BB AN BOE T ZUL IS R CBHLEDE LS,

LZERF BARCBITS 77 VN REREICDOVTONA GERIEHE. EHEFRIFONMEL T, BrFE
SHRITEONE T,

(SEERAEERRIRER [QaNaNSENerovs

REEDSEMECRIENICRIETIER

7 VROMEERRAICKT U THEER.628% (Fi1k1.48%) BHHD. B DELE(MER(C
[RERENE T o

EEEMEICHAERAE ELOREHDRIID6HRA% (IREHDHZGIFREXRH) JREH
BRUEEEDOZRERRIEEMERD OHANET T o STAFEDOARIFLL FDESDTT,

FZ0.638% (Fi1k0.58%)

(HZF2tD) [ . SEAHICHT I EREDERLE. BREE. BAREEZE0™T
BRI BEMBEDS ELE. BROTNSITIET BEHED XM

FIR0935% (Fi#k0.85%)

(Tt | s Z DO BEELE. WESH S BEAS BB DI 2K, T EfAREE
ODRTATEETE. B A DI BB DISRIEET . DL NS T DRI

| #%0.055% (#:470.05%)
(SRS EsE Rk R BEER. BAAHNSOREDBUTER. BFEMED
BT, BIUTNDI T HEBDOH

REFLT7 VROMEEREICHUCUTITOERN KREX T 7V ROERRHED
RIS KREXR TP VROERER REFXI7VNCHTDBMEHER. BLO
NI HEFBORMELTHHDET .

GIMPI 7 Fd 7P 7P T4 A=< F—T 7R

CER RS ERER) DODFE e
JPEIVAY TP X—-USTyO0—X- TP /N F£3F0.60%
JPEIA D7 A—oT7-PAITIOA T4 T7/R F£20.75%

CE)HBIRERIDDDEE Ao

ESZLNJAN
aif
(B5)

B BRSSO U CTHER1.883%12E (Fiik1.735%12E) iMhhDFE T,
[D7VROFE JICREOBALECREUCBADBOICEDE T REDEBEREZBADDD
e

12



1 LT OERSHERESHUCRRC. V7 NOSHEEECREV (S EICET LSNF T Jo/2L

BERMICT7VRD&IETHBDBHDET,
- BIMEEZFDES [FCHD OB A (KA [FDMNEBE O LUTNICHET DEBOXMEL CIZFx
HFICSHONE T BB T DHEHERNELS MAECSEN VD EEHLHDOET )

- NEREEOREEM (EREEDREXBEOMMEL CRERH DRI CHIRERTHICIIL
PNET.)

- [SSEMEICRI T 2R

- (EREEBOIEICRII OFHEBEM. DM T 7 2V RDER LN EIFER

2 RAICLT. J7V/ROE#RREDHIRICE I SRERIERZ (S5EHEICH 45T ELE T,

GE) LENDBEAEL, I7/RELURESL T7 ROERIRR. REHA BB EE(CLIOREL, FIHIRT LIRS
SEBFUFEHEDREOTHOZDRBEBELCH I DTN RELI NS, BANICEEHEL TOE AL F/T.
LEE2DREIRLEG. RRCODDEANERBECLICREDIENS, BANICREL CLEE A S50 Z0
BEEIF. RREED TR OREELRE I DHHTOMOBRICKIOEE L. KR DTN TEENTENS.
SEBLCVEE A

CE2)IPEIAY TPV X-USTO—R TP7URBFIOIPEINAY TPV A=S5F 2 P AP TIA T4 T7VRICBWNTIE.
ZOEREEEZRETIRERTIEHT DEFAEDSE RELHS DRUBETEANRHIBRET 7RI
DV T DEEEBONME LT EBEBBANEETHDO. LIFZ LRELET,

- JPEIAY TrVA-USTO—R-T7Y R 1 BT77 VOB ERERI YU CEE016%
CPENAY TPV A=SF TAUNTOAT4T72 R BI7Y ROMEEREI L THEE016%
3 HEEERERICHUTEEO0.022% (Bi1k0.02%) Z2 T 7 VREEBEAEH L. TDHIEUERZ
St EICHAET EUE T f2/2U. £ E330 5 3 (B#k300/5M) 2 ERRELE T,
(SZEAEEAL EEMEDOHBHERDOEEEFHOMMEL TEEANSHLONET,)

BB, L5128 FUBDERFDFHMIL. FERERREE CHER I HIENTEX T,

CHBRZOAETHEEF. T7 ROREHBZHICLDEE L. KRNI DEDN TELENTED S, FEHLTVF B A 1683, LEICHBIT BB [FSHER DRV
I HERHSEEE C Y,

[#isE]

® Bz (FLL FOXRICGGEEHDRHAICERATSNE I,
® U FDXIEEANDKREZDRREINF DI ETHD. R TTEFICRDELEDSZENHDET,

@ m | R &

EERRELCRBEINE T,
IN @ 73 B B | PIEROLIUMAN | Tk CnUT
20.315% (Pr15#:15%. B4R 1S 1:0.315%. #75%75%)

B () EEFELLUCERINET,
A 1'=“'" — H% IERORIUR AT | 8T (B BORUERROER GEER) [CWULT
ke 20.315% (FT158415%. B4 5 A5 5:0.315%. 5 545%)

CE1 L5CIE 2023 F7TEARIAEER SN ED T Y FOED ESNIEHEEICE HEEHNEBSNDHEDDBDOET,

(0F2) D gatr EIFRBHIE (NISA- D2 =7 NISA) ZCHADB & BF . —ESRDEHHE CHIICBAUASHRINREETSFN SEUDEEPED LU
BEMSD—EHRBIFRRELDET TR CHRN N EZFRR T 0F. —EDRHFICZE TN DHRELDFT T, FULIFIRTTRHEIC
BELEDELEE,

CE3) SN EFERHEROBALIEOIGE I N D Bl DD LSS R DIBENDOE T,

CFA)ENDISEIF LEEIFRFDET

(ES) BEDERVDFMIC OV TR FHHFEEFIR (BB EF) [CTHERIND L Z2HEDLELET .

13



ENMECREIR

IR FithR D
® BT HFHEHEITAS Y BHHKE. SHE. BALL S HREEDREREEE I EDEHFNT
VET,

® Iz REINFEH R CRBMKRDHF SN A ENR SHEMSOME CEEZED DR D77 PR KD
E4BHZDBRECL CRERVESD CHD. EXREEBCL CELDRERRZEUTCVDEEAET,

SRS E L TS NDIRKTEFihig

B
HENMICEWVRERERNDEIFINOM R WEHENDIDHH; CHRE ZEDD BAEKE ] ZH# T HHFERDILEH
HE © SRUEFIPEARER . R EEBU T, BE= KE
® KR T S HRE2MDIFERE e EREZEIET ® HFUEHEE(ITA ST D HBERADEEAE
® Bl O BT EBTA VIS DHIHZHE j;j—g“
=l o YL BT CIFERESHD O N AFETICEBEFERZEL. BETHD
o KE DEAES
QLUK KEDRED EES
O HFEIMDAOESLD, EZBUT
mEZBET

v /¥

FRRIK
TENERRDIFSNOEREEL COFER BEHRIBEETSELCOEVRT Vv
Z’-ZI‘fUT’ EX$93

e EE I H R EEIS M AR ER ST o 5[H - i DRISHLR & U AR
REUCRBERRZRE
E I35I)b
® EEURAERICINA. PRKRADAOZ
BUHEMSEL COMRICHIT

HFF © IMF(2023F4BR%K ) 202257 (— 8 FREZZD)

LECIFAX—IHTY . LEEDE I CHTIRET DD TIFHOFE Avo

FEDT =5 DITEIBEDRBEPIEED TR AERBRICBITDIPEIAY Py NRIAVS#K) BROJ.PEIVAY 7 Eyh IRIAT SO H 7
RUIEBHDTEHD FEROBRERRBIUTSREDESEZRE R T DBDTIEHOEE Ao

14



MEEZ T AS T DR FHB ORI

® (ST EDRNENERZ RS CVKH T IR FEE Dz FEDMKRZERELCHD. S5%D
HFHEFZTAFILCVKEERSNE T,

52D GDPDHEFE
HEXICEVBRZ R B EAFEHOERRL)
I 19804 20234 (%) 20284 (%)
PGS PSRl o2 PEESCNCEN 70> EESECLIEN o3 |
GO 50 Paaii N e ease 33.4 [
Z DAt
120 -
BRI
90 A B chEk
B[ # S
60 -
30 o R — FIPAET=T
e, B . I
. — e IR

1980 1985 1990 1995 2000 2005 2010 2023 2028 (%)
(F) (F)

HFT © IMF(2023F48/~5k5))  HIRS | 19805 ~20284F (2023F HKU2028F (F F B, )

FIPFEPZT | IMFEZRDEmMerging and developing Asia(FE. A VR A VRRI7PE) EEB . BEH. 2V AR—IL.&B. BR. F—ANSUP . 21—
I—FUR JEK CKE AHFY SEK  IMFEZDLatin America and the Caribbean(XF>3.J35Y)L.NJIL—5) RN | IMFEZDEuUropean
Union(RA W EE, 75VR%) BAEFME | FEEOF7I7- A7 =7 e ek

LREDT =5 D HFFBEDREPHED TR AR RICBITDIPEILAY FYNIRIXAINFR) BELOJP.EILHY Py RIA SO R Z
RUICBDTHD FEROFBERRBIOMBRIEDEEEZRE-RI T HDDTIEHOFE Ao

JPMorgan

15 ASSET MANAGEMENT



	表紙
	１．ファンドの目的・特色
	２．投資リスク
	３．運用実績
	４．手続・手数料等
	追加的記載事項

