<

NISSAY

ASSET MANAGEMENT

“vEAZENTEKXRT 7V

E2N.HFHS5VND= /U

ENRKRE/WN EEES

AERERBEEIS A (BI23FARFE255) 5 13%
DOREICEI<BEHRRETT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
REBEFEHAS (BEXRERRES) CHRHINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

RS IT7VROERADIEREZTVET]

ZvtM Py XIAVHRREH

BRI FEERES BRMBBER(EH)F3695

SR T VROMEDRESLVERETVET]

=E£UFJEFERITHRINSHT

A TRy RIX YN A

a-revs— 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

f—n~—v https://www.nam.co.jp/

SHIAE (RERSE)






@ZER DB (2024588 FkEE)

RRAHE —ub(PRYNTRIAVMERSH 0B £ & 100(8M
EATS
v EAE 1995E484H WEEMED 9Yk7.20448M0
SRR
JEPEE
ERn A ] BERXS
. . BENS . ,
B | gEgs | O BEANS : BEANS | .. BE
X & . kR 125 =
& & i |t & e NI,
ZOEE
o | rmEmms so—nn|orzu—| v
N RS BEES | gresqmeun) T2 |(Bx28) IrUR [(BHAv D)
BERSTER))

{BEXDICEHELTVBIREBAYIF RBEEFURIICHITEHATONY Y DEEZLH L THIET,

BRDESIOBEXDDABICOVTIF, —RHEEEAREBFEH IR —LR—Y

https://www.toushin.or.jp/I[C T ZHE

MW IETET,

OARZICLIVTIZVvEARENEEKR T 7 VR DEEICOVTF, ZERMLF. ERE LIS DA
FEOXDMTEICKAMEIZSBEEZ2024F11B25HICHARMBEBRICIZEELTHY. 2024
F11R2608ICZOBHOMAONELTHUFRT,

0 U URF REFFENUKREEANCETDERCEDVTHBSNIcERMER TH Y. BIATIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKHE5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVEESINTTH.
BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTLET,

o EmAT RIEHICEAITIBEGE(F. ZESHDO I I EYI—THEOTHIFT,

O EEMEB(EE L1 AOBVICHMEUMEATERRINET) ICDOVTF RAIELTHEHD R
B OBAREFEAN (D7 VREHZ H5V) BLUOEEEHOI—ILEY Y — K—LR—

JCTTHE
0 IRE (53

FIAZE (

BWEITER T,
FEXREREE)F REEOCEKRICKVRERHDORMINET T ZEK

SNEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




1. o7vrRoEH-BE

7V ROBEN

FEULTCZVEBAZENGRERIY S —T7 /R 2 BU. RENICEAADRNHEBES KLV
HERICKREUL. ZEVCNREDERSLUBEVMEOTIREANGHEZRNDCEZEFE
[SERZITVWEIT . BB ERICELTE. [ ZyveA I IYvbhFv U T —-T7 R %
B, EEMICERNOHEZICREZTOIIENDIFT,

T7VRD45E
BANDESZDDICREZTV.FIBINAZDOLZEURINGEZIEXK
LEI,

o WA DESS (BEPIHES) ZRENBFEERETNRELE T,
0 ZEMZRIZEL DD ENMICEVHRINAFIBRF SN2 HMZRDICIRELT T,

ONEEREECDODVWTCIF BRERBIMUTCHHTOABNYI* ZITWVWET,
KBEBNVIEG BBEEICLIEEMBOZEFHZOE T DRSO EAEVVET,

AANKKDEANZICKD, T7VREEQURTINFEIZHIULET,
o SEE BEOEHTOBENCEDL. AERSERELET,
eTHEBEICHUT. ARES DRELETVET,

(TeE) ERBREESF-HRXOEEE

— R ICESFEMISEDEERECR BN BT,

I T T T

BEZHREZDERICELD BxRZDENICKS
EHET BB LR A L2 -ESHEE TE

" / \

EERFBEDELRRICELS ERFEDINKHRFFICER D
il il

N

B LRFEAX—ITHI FEROERANREZRESHDVIRILEITDODTEFHIEE A TRE@EFICKD
TlF EEEDBIICRERBRVEENHIEFT,




1. 77ROBW -5

@77V RDLHH
O F VR . [TFPIU—TrYRARICERZITVWE T J7IU—TJ7VRAKEGF . BEEHNSD
BEZFEDTRE—T7VREV.FOESZIY T —TJ7VRICKBREULTC. ZOXRENGERZY
P—TJ7VRICTIISHEMEF T,

[RE—T7UR] [¥Y—T7UKR]

"E —vt4 ®wE BEAHND
E ) b= Fo R 18
WAS — e sl | ¥T=I7

R E NI E K

(RaE) NeE 7R
BEE ——

IJLIybhFrU—

B~ Y —T7VRCRETBMONE—T 7V ROBIFRE - BIEICEDIRV. T7 Y ROBEMBEN T EZZ(FTHIENHIET,

07 VRF [TV EARENRERY T —T7 VR ZETEBRE[VRELVFIH ERICEBLTIE. &
BEBZCOLNU[ZvEA IV v IS —T7 VR (CHRETDIENHUET,
TP URN [ ZwtA LI whFr U —T7UR|EZBADDVNIEIIRET DRCIF. ST E
BREEEYT -T2 ROEBEE(MERIC0.05% Z N FI2E8) ' A WE T,
07 VRF . ZENBINBEREIOBHDMEREZRD 0. ATV TFEE| EEILYEG S
ROKMIBHEYEEGIEDT IUNT 4 TG ZRENITERIT 225G HIET,

BUEFENDORERELGF. EXHEDOMEERLEDI0NBUTELET,

REEFRIAF (WY —T7VRB LU LIBIREGHIASFFZRETITI)IN
DREKREIGF. SFEMEOMEERLEDSBLUTELET,

NEREENDREREESICIF. FIRZERITEE A

FUNT 4 TEEIZFEDOFARANYIYBHICRELEE Ao

® NS BC TSt
o NIRRT, REERBOELENRSLVFTES FHARZSHFET) EOLBELLFT,

o NICEZEF. RN EEMEEKE. MRBE. KFELPESFEZHRELTRELE I,
W SEDDREDTI VB KUKECDODVWTRIT DD TIEHBIEE Ao

B0 MRBAF LI >TR AHRD KIS BERNTERVEENBUET,




2 B8URY

HAEMBEOEHER

O IFVR(NY—=T7URZESHET) I BEITDH2EMEISE (NEREECITBE
ZHIATHHIET) ICRELFIDT, BEMBEEHULE T U > T UIRETAK
EEADBCENBIET,

e J7 VR . FEIFE LR ERY BEXTASLUF@YDRIEFHIFEB L. EFABRR
(188) FITRTEREEDERDODELBIFIDT. I7VROVUR T Z+ 73 CTRH
<EEZEL,

OELBEHER

KR FERS LOEBRNBRT. BE HBBROELEDOHEZRT.
L EYU RT FEERE(EECEZSZSHIO)ECKV EBNITETEZIEND
WEY,

ZANEEF TG RIPREONREDOEEZRIFTRE L. ZNICLBIRVESHT
Uy 2 7 BOEBLE T —RICEFN LR UBEICE EHOMENTELET .

BHEikE
Uﬁ Zzg BEFORTHENHEE - BETR. ESHEUBLECKRY . EFOFR L
BEEZHSHUDEDSNIFM TN CENTERLBIHE (&
BAREIT)  FRFZENDFERINZBE. EFOMBH TET BN
HUET,

HEREEICOVTIF, —BZREHHTORBANY I ZITVWLAEEE
DRI DERZRIE T o

HNHATDRBNYIZTINEREECOVTR. BBV I ZRL(CT
STENTERLBRESBVH NEDRBXH DX EZRITRHEH
BUET X HOZRDNRBBEANY I ZTIDZANEDEALVENS
BREICIF AYIIAMEETZIENBIET,

HATORBBNYIZTOBVWHNEREEICOVW T . REXRBDORE"E
BEENICRIFT . —RICHERETIR 77V ROBEMENBALET,

HEDEEICKRET et SEDEE-RERE  NERERH. EFH

= | |
A A (T FBHEEST . 77V ROBEMENES T ST BIET

FUNTATEXBENZERREBRZERIDHE. TUNT 4T D
SHEFORBERL(AECESIHZGTHSV) FOREICLIN. HESNUHE
HENERHETREINEBITESNRBV. BEIORBEDEICKMTENTE
BWSEEREICF. T7VROBEMEBEN RN TIEREBIET,

FUNTF«TURT

TJ7 VR RENREEDIE D EZLEFT I ERZITVLEIT . CDE
BEEGRRY RJ BRI I7VRONBEDBFERERDIEEDOHIEITH REWREEN
FHUBWESEEUKIBE . IBAEHDTREMD HUE T,

MISRENNSVXCBREIENMDRVEE. TIBRENSTHIND
AR IS TG INMTA S IBRZR D TTREENBIE T,

o B O

BEMBOEFERF. LERICRESNZDDDTIISUEE .



2IREIURD

ZOMDBEISR

ORBEEICEALTIF. UTDEEICTBELES L,

DEEF. FEIEFEDOMBEEFER). TJ7VRDEEMENOXILONEITD T pEEENZILDONDE.
ZDEEEHS  BEMEBETAVED,

DEEEF FTEHBPICHEEU I (BREZEREDESENRSIVOFTHIRZSOTER) ZBA T
XION2BENHIET . ZDHE. SHAEHOEEMEBEFFHRAERHEENTNEITDHI LK
WEITFle . DEEEDKEF . MITUDETERBICBITDT7VRONERERITDHDTIEHIFE Ao
EWEDTFVROBAMECL>TIEF . ZIADONDDEED—EBECIEFLEH REM (T TAD—EB
IWRUICHBITZEENDBINET TPV RBARDBRIKRICK) . DEEEELEEMBOE LH
DRSS B EDRKTY,

OFRFERHDMETHIAARERFFIEERE2024F 1 BRIRE. 77 VROBERR THDI-_vz(T
LIVRF U —I Y —T7 U REMORNE T 7V RZBOTRENICI7.8BFELTVET,
LEZFRED FEAERREBEESHTICIVIREINDZENHIFT,

O77VRR . ZEDBREDFAHFDNEEUVREREZEHE CFHEHTIDINENELEESPHEAE
EDELEZNEIMBICEVWTHERENRZULCESEICE. —FNICHABZTED RIS EMNMETL.
MIERBDSHF CEDME TEEIN TERVWIRT BEIEHRESNDIURIEHNBEELE I,
INSICKY BEMEBEICYAFTRAOEEZRIF TR RESOPAHDOZH I EDIET D, FBE
[CRFIFBREORAFDZGIFZECELT B0 MERSOB LV ELE T ZO08EH R ED
HUFT,

OT77VROSHEEICRELTIF. -V T -7 7 (ERERINE ESHE3757D6DMRE) DEAIFHIEE Ao

UZ?@%EWH

BRUAIVEEBEEYIMAENERRREZEZIUVIT U URIT N T—X Y ADDHT -5, BROKRE
HIRE BTN - TERTRRDBEFvIZTVEITBERAUATEEEHIAF. ZOEZI UV
TR BRIBHIFIOEE T DEEDICHRN TEHRNICRHEECNDIRBETRELF I EHFEHIM
FZDEE - BEEZZIT T HEICIGO TR IT2UADHEETOIFOREVRIZBEILEICEET D
KHlzEE>TVET,

K. ZEEH TR OREIMEVURIVERICEATAREZTED. J7VROMBEABEDREMEURTIDEZY
U IREZRBTDEEHIC. BRFWINERDERTE RABFEZITOCVET ZUTHHRERFICHW
TIEOREMEURIEEDOBY)RERODERCREIMEIRAIEEBEREARELZEBELTVETD,



2EREIRD

(é%% IEEE) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDTSTZERLTVET,
OT7VROFEREBEZRH LUV QI77VRERKRNIBBEEISAED
HelpI DL EBIREREMEBEOHTE EZERDHE
% % 2019498 ~202448
25.000 (M) (%) 100 (%) ( F9H F8A)
20,000 80
62.1
15,000 60 59.0
42.1
10,000 40 — N |
£ 000 20 13.7 19.8 53 215
: a2 OB 3 —
_1_20 1034514‘£ ,ﬂ
0 O v/i T T T v T
—45 55 —61 _
_ 104 _19 8.8
20 129 L
—-40 =N ] |
FRERETE R () o ER2)El
T | -5 F D BL S IR EE A TEE () -60 I~
1 1 1 1 80 %IJ\1E
2019/9  2020/9 2021/9 2022/9  2023/9 JrUR Bik GEEEk FEDE DADE SEDE FEDE

J3TICBIF2TPURCETRDEERF FHEIRDDEEZBRELCODEHRUTHEUCEEMEAICLDHDT
O REOEEMEAICE DV TRV FREEEXRSLUERBEOREMBOER E(FRRDIGENHUE T TPUR
BRORKNBEEI SADFEEERE. ER/KRICH T 2ER 1 FEDEEETT,

5T GBESFEOT 7 VRORETIT IS TR BESFEICBIDT7YRBIONRNBEET SAD
FHBESRORAE R/IVE-FHOEICOVWTERRLTVET,

<1JC2%E’]7&,§IF‘777\[L%‘[Té“é??jxdﬁa
B & #% --- TOPIX(SRIEHKAMIER )(EE‘_—L|$5’>*)
FEEK - MSCIOTY A - AV FvI R (BHAH HR—X)
MEEY - MSCIZIN—Y VT X —Tvb A VFvIRX(EEHAH FAN—X)
BAEE --- NOMURA-BPI Ef&
FEEE - FTSEHREG VT vI X FR<BAHR—X)
FEEE --- JPEILAVGEBI-EMIZO—NL-FAN—=2T7A R (HEX—-2R)
@“’\‘C@ﬁf‘ﬂjlb‘??/I\U)}Qﬁﬁ%c‘:lﬂEU%Jd/uo
SBNDEHIE. [BEBANYIRRL (M) |OEHZHEALTNET,

BRI S TIBEDERETH Y FRDBEAREEARE. RITDHDTEHIFE A

-TOPIX (GREF#KHIEEL) DIE% 1533‘3:Uﬂ?a%ﬁl(ub‘b‘é’f?%%h(iﬁ%l&* MBS IPXEIF R F RN IPXERTT DRI E
R (BUTIIPXIEVWWVWETD) DAWHETH Y IBHOELE . BHEDOARK. FIARERBIBRICET 2T X TDIEF-/D/N\D
BLUBIEBHICH D DIEEXCIFEIZICET DI R TOENIFIPXHAEULET JPXIE. BEHDEHEOELFZEFAEKD
RBEEFEPHIOTL. EEEEVEL A,

SMSCITTH A AT vIRIE . MSCI INC. PRFRUTWVDIEHTI . BIEHICEAT DE1EHE. AWM EE. T Dh—t)DIEF)
[FMSCI InC. ITIRBLF T £/ MSCI Inc. (FEIEHDABTAZEE I 2EMBLUORNKAEILTDEMNEZEGLTVETD,
MSCIZY—I VTR =T b A VFvIREMSCl Inc. P RARLTWVDIEH T .. BIEMICEE T 2EMEE. ANE ERE.
ZOM—TDEFFMSCI Inc. ICRBLET . £/ MSCI InC. FEEHOABSEZEE T I ENB IO NEKREEILT DEF
ZEULCTWVWEY,

‘NOMURA-BPI Ef&&EIE . BN T4 T 21— v —- UG —FRAVHILT 4 VIR I RNERUTWVDIEH T, T DORNE EIEE
HIBBELET . BB BtlE. HT7VROEAMRZECEAL. —UEEEEaVE R A

FTSEtHFEEA T vI AE. FTSE Fixed Income LLCICKWBESINTWVDESEA VT VIRTY, BIEIEFTSE
Fixed Income LLCOAIWEFETH Y B8BTS I N TOHEHIEFTSE Fixed Income LLCABLTWE Y,
JPEIVHYVGBI-EMZO—NIL-FA4N—YT7ARIGIPEIVHVHDELR T BESA VT VIRARTHY . FOEEEDKIV
WO EHEFRHLICRBEULET,




3. EEEE NN

o (MR- FEEDHER
| MEERE () — BN RS BIREEEMEE (k) | BE(fER H 9.477H
115002 BE5H 0 MEERE | 237550
11,000 2,000 O NECDERE 1504y (B35
0500 1500 20204 2 B 0
2021 2 B 0F
10.000 000 20226 2 B OF
9,500 w500 2023% 2 B 0Fg
5000 , , , | 20244 2 B M
2(%%?;‘%%1)6 2016/4/26 2019/2/5 2021/11/16 2024/8/27 B EmEst 0m
Rl B IR (BRI BB 00 TT, BERRE Sk
B MS R EREREHEE SRS (53 5) AEREUL HDEUTHELTHUET.
o FRINMEDIHER
20 ®
20
10 4.2%
2.0% s
o — 4 — — : : ' :
| o e C08%  -1.1% _43 —05% = -07%
_ ,I 0 . 0
=20 Ho7UR
=30
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (%)

TP VRICERYFI=TEHIEE o
7 VRN EREDECE (RS A ZBRELVCHDEVTHELTHUET,
2024F [FFEBHS EEERBEERF CTOINGEETT,

oA LER
b %

MELEkREBH* 90.1%
BAEE BHEES 36.5%
SNEEEBENYIHY) 32.3%
EARE - SEHERENYIHY) 21.4%
U2 T RHEEBD 9.9%
SR 9.9%
NAEERE(BEBNYIRL) -
&5t 100.0%

MPERETANR—ATOEM AT Y FOBANTRL
HERF I EERERL T,

B O7 Y ROERERF. H<FTBEDEETHY FEROBRARREEZMNERIT2DDTIEHUFEE A
BHOEBERFBICOVTIE. ZESHDR—LAR—ITTERWNIEITET,



3. EHER 20248 HKRIRE

oYY —T 7 RDIEA LIEEIR

1.2y A/ RERBERI Y —-T7 VR

# W & Bl s, =F
1| #1870 FNLERE(204) B[ 5.7%
2 | hFroEE EfE 1.0%
3 | #A—ARSU7-JEVDTIVARIT Il 0.9%
4\ PyFIL R 0.7%
5 | hIYEH= {7 0.7%

R MEERERLTY .

2.Z2vtEA( LIy FYU—IHF—-TFUR

## ® 7 Hl Jig =5

1| aAvEYRUIR AR 4.6%

2 | U9V F—)U-R—=ILT 4T AUSA B 4.3%

3| vFadI—=" B 4.2%

4 | RAVERT (Z2a—3—7) an 3.3%

5 | Kubota Credit Corp USA & 3.1%
-HEF M EEREL T .

BO7VROEREREF. H<FTBEDEETHY FEROEBRARREEMNERIDDDTIEHUFEE A
B OEBERFBICOVTIE ZFESHDOR—LR—ITTERVIEITET,



A F4: - FHpzE

>
HHIAFHF AT
B OA B I || BERHNTEDREMELET,
BARASNOOEEXOOELEMBELET.
BARF #B A @ #:| o EHMEBFEONE ZHIET Ao
o NS EBIRETHIEAE. S EHBRTHOREMBES LTS,
B A R £ || BERHPEDIEETCICRmERHICETILVLEE0,
i B A || RERHNTEDDEMELET,
BEEASNHDOBEEROREMBELET,
Rzl # = i & o SR EBREDEREHIEY Ao
m e R 2 | BEeEASMENSRELT.BAELT7EERENSBZILVLET,
EHEUCEESEADFLIBI0DE CICRSEAHDFHEENRTUEEDSE
BEOAGEIERE || UBFADELET R, AR RSt CL>TER DRSS D
WET DT, U [FIRFERMICTHRIEL SV,
e E T a2—3—JDHIT. Za—I—THHEEIF. OVRVESEE oL nH
= DHEBEABDEEE. BA-BRSOEAZFDBM T EITVEL A,
A [T
ilgt\lt B A O || 2024%118268h52025858238% T
BB A HE & o i rRICEMISBEEZRE I D EICEL>TEHINE T,
w2 H BB || dUFEEA.
B AR 2| eREREEIFRORS 0ELE AEBBEEIDELE. Z0MPEEESRVER
BASHOHIE | 252 EER.BA-BREDBAHDZM I EDIETEIE BEOBICZT1S
BEUBGHEL || KEA-BREOBAHDOZMHFEEETIENHIET,
SR8 B || 28258 EZMAMREEDESERE%H)
s g, FE1AOEREDIC WRHEHSHCEI=NRDEETVET,
'ﬁ - HEEZE I — 2 HerEs|L\ k. BAlELTREGHSRELT
= N % 9 & SEEOBEETCICETIVLET,

DEEFREI - REZE5|IVCER BENICRFEHN CHREINT I,
® RFERMICL TR EBESN—HDI—RDHDEIRVEBBBEDBIET .




4. F i FHAF

HHAHAE

& 5t B B 2028F2R258F T (5REH:2013F7H16H)

ZHEOOHN10EOZTE>CLBIBEEFICE. . ZERHEHESNUHFE
w £ B = BEICEHICIVBATIEDFHRIZRC. I7 /R ZER LERSEZILEN
HIET,

ST DRES 5,000 BH&ELFET,

BFREICKITVEERTDR— L= (https://www.nam.co.jp/)

/\ H
Toft = = | cmEmLET.
g mg e s | SERHERNASSURERICBABEEEIFML. WERIH 554
= = | ZEABBIFLET,
=@E IR ETELCREONED,
B o o | EUEREETHAGNEOBRESUEEA

REMRAKREGFEFBEL —EOEAZRBIZUICHBEICNISA (D ERIREIF
FHEIE) ORREBRIFT TN . ZT7VRIENISADFRTIFHIEE Ao




4. F i FHHF

TJ7RDER-HRE

@®@J7VRDEH
BREENEENICEIBETSEHA
BARAZRNHOBEXZHDEZEMEE(C PEARBFERREARBOES-
2.2% (#i472.0%) &= EPRE L CERFE= LAY RERBEOHREAS LV IEHRE
BARE BARFHHE | 2BICEDIEENFIEELET, it RS VICEAICH D BBH
ORI RFLEFLRIEAN BIET ., FREFO/MELT. RFTR
B FERFERIICBRASE TV, HICHIILN W E<FHH
BERF CSEMEBRE | DIFLA
BREENERMETCHENICRIETSER
T7VRDMEEREEICEZRT.155% (FHiik > EREIEE (S5THRE)
1.05%) =M FfegaE L. 7R sl &is =(RERIRROEL DFTEEREE
WelEEET, X{SEEERIME ()
SZTHNSE 3R o AN
N T7URDER. EEBESD
N Zatait 038% | lem mosmmnsEEEoNm
B p £ =
(E 3 M) S B = Eﬁif&if%ﬁ?ﬁ%é)ﬂﬁﬁ%é
(Eﬁ.ﬁa}ﬁ) E}i:'E‘L,A*j: 0.63% EZEEROXN. OFENTD
O B H Gk ) T7VROBEDBRUOBHEF
5 B EEO
TJ7VRODHMEDRE -EIE.
ettt 0.04% RIESHNOSDIBRDETE
O Sgfii
-RICEEHDBERITIF. BIEEER I INIE T,
» EBEER N SREEEEE. B
T7VRDMEERERICERK0.011% (FHik DEBEENE(CKZDT7VRD
BE B & H 0.01%) Zn\ F1ca7%Z EBREL. T7 2V Rh'S RETEBNEHLIFENTND
CaEVEREEED, feH  UKEBEICHHDEEE
ANFITIOEBR
HEABMEESDFEERTTF AL E5EFEHD
FEHBLOEBAEDOFEZEIFTT7 VRS P EEEEFREHMITESED
CEBHEVREEERT . INSOERIGERRKR F=E-ENE | DR AITSTELS
FICKWEH T D6, BailcHR- LREE%E FHR
ZOHDBR- ZELH I A EFTEFE A, P EXEHEDEER EEHMEIC
BB = g g | FOPURSIZEA LY BI T 2R (SFEEH DL

P—T7URIZEAGDVFIEE T DERICIE.

SSEMEBRE ZTr/Rho a8l

TXI

K ZwEAIUYYNEYU— TP — D7 Y ROBEMEEI
0.05% &7,

ZIDHHEH

P EAZDFRRFERHENS
—BHICEE=ZEBANTCEEG
(IBZH30)ICHETZHR

MLZBROGEE. ZTOLRESKIUHEF LG EARRSLUZHEDREHABECIIRBZDCH BHICEKEHT DL

TEFE Ao

10



11

4. F i FHAF

OWE s CcHOBHICERINET,
LTOxE. BAREZEDBERMINBORETHY) . BRI EZECLIERDIEENBIET,

93 Bo B BRE (BN BOLUESER
FEB | w mEH | mEresLcEs
B &V Eg;’;g;ﬁ;ﬁiomw BEU || B2 @u BsLOBEBOE
AR || e e A B || GEER)ICNLT20.315%

NEREEROBEREB OB EICIF DEFOREDN LEDRICHITIRELRBIBENHIET .
TEANDGGE LR EERRUET,

- FRIFEMESBEHEREEREDEEICEICHOTHY  FENWESNCBEHICF REENEESNZHBENHIUET,
REOBBRNDFMIC OERLCE B EFIREF(ICCHEIBSINDLZBEDLET,

(BERR) 77V ROEREER

RERER(0+Q) O EREBEBERADLE @ ZDMBRADLE

1.44% 1.16% 0.29%

R AR 20236F2H28H~202442H26H

NRBABOER-ERBCHNOILERDHBA(RAILLT.BARFYH. TEZEFHHR S IUEMASFBSIHESHEEA)
ZRRBEOTFERoEORICTFHEEME (1028) ZRUCHTRULBRER (F%X)TTI,

CBRAOHMICOTIFLCR WRABOERRSESE (24K ZZE<EETV BB MICBRURA—BICH N D ERRSENER
SN LEROHMBEEDNEHFIN VB EELHIET .

-OEABEEBEEAOHEXR QZ0MERDEESSIOBREXF. REMTBFGEZLBAALTVDIH  OLQDEHIHRRE
EOHFE—HUBVIENHIET,






NISSAY

ASSET MANAGEMENT
IEELE 5 < 3 5 RBOREEEHAE(XHDRRE) UD A=Y A Y (UD) DEA IS
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




