wrmee 2026E8H8H IBESHEHBE TERREE)

NI L—RFEL7=7-
M/ ReA =T
(1 ERERY)

ENIESRIE B 1&Z5

NISAXI5 '

R
BB

(B BATOH

Boss

(AR ESREED)

NISA (BRZER) D
WHRIFVRTY,
XEGERHC LD TIE.
BERVN RS
BEHIET,

CEBAICEBUTIE. AZ20RBZTRICHHEH TS0,
FiEStt (T7VROERHDIEREZ{TIAVWET )

K7 Ly RIX VMRS R
SRBRINE $E URUBER (27 $3528 R AN— 0]
. . s

https://www.daiwa-am.co.jp/ 2

j:*l] Yt‘y I\??\“)x ‘/I\ J—-btEry— S8 9:00~17:00 ('E#Ea)af)
® 0120-106212

BHERH (77 ROMBORE. BREETENET)
Bt Z R ERT

O U7 VRICET ZREEFHIAE (BERERESE) ZSCHMBRIBERIZIRMDM—LR—ITHE, U VO-RIDIENTEET,
T ABICBHIRDEBARABT N SENTVRI D MROEX EFKRERRSIIBHETNTNVET,
OAXNE(F SRIEGRES IE BB 23FEEFE255) B 1 3RDH[EICEIBRRETT .



B4R BHRS
B | BENR | RENREE I~ — RERR o — ey
Mmes) ot (S OIES) RANREE RS ot RAERE | BREAYY
ZOMEE S
AR B &% (R E(EFEIH £1@ | AEFZ7 Sy U
({35 ME BHEAE) ’

NBEXSCERLTLB[BBAYIIR HHTOBBURICHT By I DERELDHLTHIET,
XEBDIE BHERDDEREICDONT
<UL (F —REEEANEEBRZEHADR— A= (https://www.imaj.or.jp/) ZZ SRR L,

TR DER (2026F4BRIRE)

RSB A7 YR IAVMER ST
EavE:S S 19594128128

BXE 4148248 75H

ERY 3 E(EtMED K -

astEEGE 43Jk4,98912238HH

OANEBICIVTBSINATU—R-F &7 Z7 - RVR-F =TV (F1WARER) (BB OXE(F1OAER)) |I0OBEC OV TR . RER
i, SREREG AFESEDRECKY . BliEEEEEEZ2026FE8F7HICRERMBEBRICIEELTHY. 2026 FE8F8HICZDE
HOMHANECTVET,

0HTFURR. EBRABICEAL CEABEEZTRIGEICREEERBREEANCE T ARICEDE. SRCEREOROZESRT
BDFHREZETRVETD,

0L T7VRDESTMER. FERHICLVFESINE TN ETEICL > TEERHDERHES LD RIEBENERIHTTSNTLET,

OFEKRERREF REESDOERICIVEFTRUD SR EINFT GERETBROIBEICIE. ZOBEEZEHHE CRLTHLLKLIITLT
TELG)o

<OTKM03185202608080




.. e
J7YROBN45E

I 7V ROBEK

F—ZARNSUZ-RIVETHLVTZa—I—FVR-RIVETORHEEFICIREL.
TE U INRDERS K UEFEMEDBERIEHRZEDHILET,

| 77rone

FT—ARNSUZ-RIVBTHBEP - 1—I—SURRIVETOLHES
[CIRBEULFET,
(%) [NEZE]CE. OV —Iv )L R—/N—FDEHeRE R TS HE T,

OB T BZNHEEE EREE (BT - NEFZSHET )  BEMREE. BULEZENSICET DL
IS NDHES LT ENSDORIBKEREEN FITREET HDDELE T,

FIZIE . A—ANSUPEBER). Z2a—Y - VREEER). —a1— Y9 R -O1x— )L XEF
FEINEE (NGB . BRREER R ER1TE [t R IR1TE] (EEREEE) . R VEESRI N ERE ()
FIBEREMR) I EZL\WVWE T,

% LECld. H<FTHIR CHY ERICRE T DEFRIEE Ao

TIPS, DEARE BT 3 MESTERIEA] TONRELZHLTLET,

OF—RANSU7-RILVBRHESFE - 21— I —SUR-RILERHEFDOREL X, ZNZNOE
SFHEORRREZRRUTRELE T,

LBI7VREE A —ANSU7 -RIVEBEEDOHEN, —1—I—-SUR-RIVEEEICHEN . KE
<BBRIEAHNBIET,

OEMURTRHBDIH A —ANSUT - RIVBTHKIVO Z1—I =SV R-RILZETDERELTYE
SIE=ZFRAITBENBIET,




J7VROEN 438

2

RHEFOBMAFE BSRBICESVWTAABHEIU L &5 =2E

RKEULET,
BEHFOIBFIFICONT
ERE S&PDIBE T4vFL—T4VTADEE
= L AAA AAA
2 Aal AA+ AA+ 0
& Aa{Aa2 AA{ AA AA{AA X
& Aa3 AA— AA-
& A A A
Baa BBB BBB
Ba BB BB
B B B
Caa ccc ccc
Ca ccC ccC
C C C
A v D D

¥ L—F 4 —XTALLEFEIFSEPTAA-LRL EBULLIE T4 vF-U—T 4 VT XATAA-RL |k

BEHDIBM T EF ERRETOESFOITA FIRDOZILVDHEREICET IFRORBLZRITHDT,
L—F4—X(Moody’s) .S&PZ7O—/NIb-L—F 1T (S&P) . T4 wF-L—F 1T X (Fitch) ELV\ o248
RN BEHEDOBGIFIZETEOTVET S INIAEF T E. FEIRFRBEUNTRHO N, BITHE DT
MO EREICIHOTHLEIF LB TIINTRONZIENBUET,

ORHBEFEDIR—NTAUADIEIET1L—2aV(F 3 (F) BENSS (F) BEDOHEZEARELET,

BIEFa1L—yavIco2\T

OEBIETaAV—yav e [EFNEEL
EECEFMENEDLSVELTBh ] Z
MIERCTY,

OBET1L—YavhRVEE SFNZE
Ulc & EDESFEBDEE) (T LiR) iPRE
<IENET,

SHEEERBIET 21—V DR ( X—)

7'\

v

1

La Y

(NNC)
R ORE

‘ | <E BIET

ab—23y

&

vi
&
7|
i




J7VROEN 438

T7VRDLiEH

OZT7UREE T7IVU-T7 VR AN TERZITEVE T,
TJ7IU—=T7VRARERF FEEDHBREITDNOSBFANIUESZRED TRNE—T7 VR (EHT7UR) &
U ZDEEZELLTY Y —T7 VROREIFCIREL T RENBERZ Y Y —TJ7 VR TITR 5Lt H
TY,

RE—-T7UR JIY—=T7UR
A “\
NATL—E- L
B | EEREN i) F—ZNSUT-RILET
g | — A B&U=1—-I—5 VK-
# | pmsee. A RIVET DA ES
EESEE

OEBICONTIR A —ANSUT - RILBTHED = 1—I—SVR-RILB T DEEDREEDSEH S5
BIEDMIEEREED100%ISEDF2TEEEAREVET,

O — T ROSHIHOMALES BEORE CEILICHIS T BT EBALELET,

OFUNT 1 TEE| CEABSAES | ROSTEDDEDENNET.,) (&, (SEHEDEEE - (FQM/CHH B
BEE. SFIEHS SOBBERCEVELBURTERLBBNESVICREDNRE T 3EREREUR
A CFAFOEREERT RS CERIRLEE A

REDENREXCFFNNEELUCEE TRDRHBEENFRINDEEFBEDERICAICEEFRSUICEE
BEDRRICESTIE T7VRORET. BRU2. OERMTRONBVNIENBIET,




.. e
J7YROBN45E

Pl )

558 15H ((REBHDBEREER) (TREZTRV IS DEASHTE DIV TRE DA R ZTEVET,

ODECTE
ODBECXIREAF EEIEREROEISFNRETE R GHIRZSHE T ) FELET,
QRAEIEUT. SEEMEDHRICET 2 LZEIC. EESF RO PN SBLEMERDKAES = /IZRUTHE
BEERELE T U EESFNE NP EEDIZE(CIF DBEZI TRV ENBIE T,
MIFRDDEEDZIVWB LU ZDFRZEICOVWTRIIT 2 BDTIFHIEE Ao

I ZEHIR

O Y =T 7V RDORIMISF\DIREEGICIF. FIRZRITEE Ao

OHRENDIREF . I B DEIRS LUFRFHIEDITREFICLVEIG UL B DICRRUET .
MRS LUOKAZEATRRRIREGTS (R — T 7 VROZHAF ZRE X T ) NDREREEGF.E
S EDHEERERD10% U TELET,

OHEREENDREREISICE. FIRZERITEE A




I -

KEUYRD

| sx@Eozre=ER

OIT7 VR EHEDH B EMEASFICIRELE T O T BEMREFEHLE T,
UTe > TIRETANMRIAIEN TV BB D TR IBL, INZZAL T ENGHUE T,

EFEMECEUA BB LUEKRE. TXNTIREHE(CIFELET .

OKREEFEIRITELEERNET,

FREEER

RiHEDMHIEZEED
(ﬂﬁ*ﬁ@fE}JUZ? )
{ERUYRT

R BEOMMSE —ARICEFMETUBEICE LR L. RN EFL
[EHBICIE NELE T o, R A EITHRDERIRITIC
FOTCHEHUFT T IS RITAD BB INBITERETE GG . &
I Z DU MM FRINBZHEICIF RAHEDMBIFTTELET,
HARHBEOMSHN FEULIZECIE BEMEBEN TR T DER LR
D ARBTAZEADZENHIE T,

REREIRT

NEREECOVTK. EEBFOMBSESDEH HHAHEDHIC
XNIABBLU—MDORHDREZRIIE T MANGEEEICOVT,
LENBEDREBL— M HESAEISEACSZEICE BEMEEN T5F
TRERERG REBTAZEAL I EN BT,

HAVRU—-URT

RERRE-HEICHSNT BUE- BRBZEDRIEFICIITIBITESL
PEUIIHE  FIEIFEG SR U THTERREIDERITENTIZEICIE.
BAEMEBRN FRMCSELRY . ARSI ERNRELRDIEN
HIFET,

Z Dfth

ENESZEFITI DO ZTH T 2R, MiBRERPHIZE
[C K> TIFTHIZRBZHETIF BYHF S NAMB THRIANTERL
ZEBHIETT, CDBE BEMBRN TETIERERIE T,

MEREMBEOEZFHERSE., LEICRESNDHDTIEHIFEE Ao




N
BEURT

ZDfthDETR

0T 7VROBEIICEL TS, RIS MEFE37RD6DHRTE (WHh BT —UV T F
J)D@ERIEHIEE fuo

OB T7URIE KEDENNREVEHE CRNEEZF I TIDRENECIHZEYE
IeBEE IMGICHBVTHIBRIENRZE UG EEC. —HRNICHEABEDREEME T L.
MIZRENSHF CEBMB TG I TERVWIRT G IENRSNTULESIURIH G
F9,

TNICKY  BEMERICT 1 T RADEEZNIF T OREMEP BEDEAH DI (I hIEE
133 OREME BERED BV ELE T DO REEN HIE T,

UR T DEIRFH

OZFESH TIE RSN REUCERY RV EEICE T 28R A ICEDE ERALH
SHIIUBES FURRANERENICIBEZENISERARNOE-IV VT -ER%Z
WU ERAYRT DERZTIEVNE T,

OZFERHU T REMEVRATEEICEH T HRIEZED. T7V FOBABEDRE VAT
DEZIUVIREEZRET LD BRIFHICRDRE ARELF EZTENE T

OHfREF. REEU AT EEDBYEREDEFRPRENIEVATEEREZICONT,
BEELEY,




EUR

7

| szs

TEDT ST T7 Y RERRWREEI SAZEENICLER TEDKRIICERLIEHDTT,
G075 TRBESFBICHITZFEEZR (FARICHIFIER 1 FHEDOEEE) DT -RX-RIVE. T7VRE
KUMDRRNBEETI SAICDOVTRRLTVE T,
FILEDT 371377V ROBESFEICH T DFRBEEROHEBZRRLTCVET,

( rrvrosEmEzcsReEREssmEorEs ) (

fthDRRISEET S AEDFEZEDLER

)

) (2021458 ~20264E48) (%) (20214E5 F ~20264F4 1)
20,000 100
15,000 AL 75 -
55.7 62.1
50.5 O,
10,000 50 -+ O,
23.6 24.5
5,000 25 4 20 ©[23.2] 153 O
M7 6 <> 0.6 O 5196
0 T T T 0 — <> —T — —T <>
s A s A RE275% 2
- K - N N -2.7
25 | 6.0 7.1 5.8 9.7 6.9 6.1
_50 4
T7U R DERHEER (RS OfmKIE
75 O FHYfE
—— N RSB EEAEMEE(ZE) ARIME
-100
20215 20225 20235 20245 20255 2026.4 worb  BAM GEEN FEEH DADE CEEE FREE

KEBEI SAF TPV RORENRZXRLCND DD TIFHITE Ao

¥ TPV ROFBIEEEF. DEcE (55 5) ZD B C T 7 RNBIREUCBDEHBRUTEHELIZ DD TH Y REOELE(MZRICE D
WCHHEUC R R BENHIE T,

¥ 7Y ROFEBERCSVTBESFED DT —IDNEHETERVBSIILTOIL—ILTRRLUTWVE T,
OFBBERICZET DT —INRBVNEEICERRINEE Ao
QFBEERNEHTETRVERN 35 E(CIE. EHORERERBIC DOV TOHFRRLTVET,
O VFYVIRT7URIEBENT. OQICEHET BHEGICE BB ONTRYFIY—IJDFEEERTRBLTERRLET,

BEISADIEHICOVT

B##%  BEZHAHTOPIX

B2iIAH TOPIXDIEHIES KUEHEHICH'D BIRE X T (FEIRIF RN B IPXESIR & T (SRR 4L JPXESTH
DBERH (U TIPXIEVWWET ) DAINEAETH Y FEHOEH . IEHED AR, AR EEEHICET S
IRTOER- /DN BRUOBEBRICH D BIREX I SEIRICBIT 5T R TOHEFISIPXHBELE I, IPXIE.
FEHEHMDEMEDEL T FARDIRZEEX F il L. BEEZEVFE A,

MSCIAT YA - A VTVI R

FEER  @aian ma—2)

MSCIZY—IV T I —fwh-

HRER (<502 @ESiAH. GR—3X)

MSCIOOY A A VFVIZBFIOMSCITY—I VT I —=T kA U FvI L MSCI Inc.([MSCI]) h'Bd
FUIABHTI . AT 7V RIF . MSCIIC K> TREL. H#E. T BELETNB B D TIRBL MSCIFET 7V R&E
E@EART7VRHEDIVTVSA VFYvIRICELTONERERDEVF R . RESBEEXICOVTEIS
5 ZELEE, (https://www.daiwa-am.co. jp/specialreport/globalmarket/notice.html)

B#FEfE NOMURA-BPIEE

NOMURA-BPIEfE(F BN T« T 21— v U—-UY—FRIAVYILT A VT MBI BRI ZENTHRITS
NEREFNEEOTISEFDEBAZR Y REINSEN T, —EDHAIANBECE DIV TRERSNILER
R—RTFUADINT#—I Y AZDHECEBEINF T NOMURA-BPIEED XTI EHE S Z Dfth—) DHEF]
[FEHICREBLTVE T Fic. EHIFHZIEHDEREL. T2 4. BERAMZRIIT 20D TERL. T7VRD
ERRREFCRLT—IEEFZEVEFE A,

FTSEFREE A>TV I X

FEER (ol gk mN—2)

FTSEtHFREE 1 >~ TvI R FTSE Fixed Income LLCICKWBEINTVBEEA VT VIR TY, EEH
|IFFTSE Fixed Income LLCO4IMIEIEETH Y. 38ECRE T D RN TDIEFIEFTSE Fixed Income LLCH'E
LTWZFY,

JPEIVAY BINAVRRUR-
AVFYVIR— IR—I VT
N—=owY JO-=N)L I1/)N—
VI7AR(FAR=2)

HEER

JPEIAY ANAVRRYRAVFVIR— IX—IVTI—TvY JO-NIb FAN=VT7AREfE
EMENMBVEHF BT ERICEDITERLTOE I JP. MorganldZ D52t FRMEZRI T 5DD T
BUEE o RIERISFFEZRITTERLTVE T, J.P. MorganhSDEHIC KD BRIFAGRUICKIEHZE
K- fEMA-AM I BT EEFRHOSNTLEE A,

Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERRIA

ONATU—R-FE7 =7 -RVR-F =TV (F1ORER)

20264 A 308 IRE KBEDEFEERUZLOTHD . FEOREERE - RIATILDOTIEHNF A,
HAE(REE - MEEOHD
25,000 20164E5 8 2H ~202644H30A 20
HAE(mEE 15,8411
WAERE | SAERA|l L 5
i
£ &
% E
HARE IR fii 15,000 10 @
# 48
BEIS 47% m o~
3HARM 50% ]
60 A fisl 10.5% 10,000 5
1557 23.6%
3ERM 33.4%
__S%M [  30.3% 5,000 . . 0
_Ww 2016/05/02 2019/08/28 2022/12/28 2026/04/27
’ MEERRE (H#h) e SIS IS SR EMEE (ZEH) — EE(MEE ()
X EEROI EEMEEDOEE L3, X HEEFRELEMELT. HERE FEIH) 2N ERECT7Y FABRELEOEHBLTHELTVET,

HEREBRELEMBIORERTY, XEEMBOGHECHVCEREEE A (SFEHRE FZRLTVET.

SEOHEFR (10,0000 L4750, BiBIHI)

EiL1&E &5 A REXRSEESFEE:  0A

SRE A |'§f|'=§1,ﬁﬁ FoH | E3H|F4H | EoH | FoH(FE7H | ESHA| 9o HZ 10 HA|5E 11 HE 12 8
1458 | 1558|1658 | 17558 | 1858|1995 8 | 20858 | 2148658 | 224658 | 23458 [ 2458 | 25458
ﬁﬁﬂﬁlom OF:lloF:lloF:] 0H|0H|0H|0H|0H|0H 0Fq|0Fq
ARG, WESEHHCRIVTERSHANRELET, HoNUH—EDBEOSBESHERT LD TRHNE L. HEENZIDNBIEEEHIET,
FEGEEMKR MR, A ERECHTEL0TT,
BRI EAASR| LLEE | BERIBE | LLE |EHR- 1A EE FHA LA10884A EEH | b=
SHEES 84| 97.0%|= KL 91.3% | E EFIEIN%) 3.7|QUEENSLAND TREASURY CORP. 2030/08/21| 3.5%
Z1—-I-3VEF-FIb 7.8% %{ﬁ%%l]lim(%) 5.0|WESTERN AUSTRALIAN TREASURY CORP. [2033/07/20 3.0%
I-)b-0-v, Z0fth 3.0%| BAMH 0.9%|BETF1L—Yay 4.2|ASIAN DEVELOPMENT BANK 2026/10/14| 2.6%
&5t 84| 100.0% BREFEHR 4.9|KOMMUNALBANKEN 2026/12/09| 2.6%
BEHERIER b= HATRIFERL | b3 |TREASURY CORP VICTORIA 2032/12/20| 2.4%
M5 56.0% AAA 57.9%| TREASURY CORP VICTORIA 2030/11/20| 2.3%
E R & 17.6% AA 42.1%|NZ LOCAL GOVT FUND AGENC 2031/05/15| 2.2%
BT REME 13.9% A - |INTL. FIN. CORP. 2028/10/19| 2.1%
Esl = 9.5% BBB - |TREASURY CORP VICTORIA 2030/11/20| 2.1%
BB - NEW SOUTH WALES TREASURY CORP. [2032/02/20 2.1%
&5t 97.0%| &5t 100.0%| & 5t 100.0%| &5t 24 6%

XA BB DL R, FHR— IR T DT,
KA BIERICOVTIE ., AR ATEDEETRA VAR T EEECEHLTOET,

FRREEEDHER

L7 RIZERYFI=DdHDEE .

60%

30% 6.9 29 59 24 125 36 8.5 8.1
0% B — | | | | [ | | | | |

-30% -8.7 -1.8

-60%

20174 20184 20194 20204 20214 2022%F 20235 20245 20254 20264

<PV FOTEREIREE | IE, [HEEEBREL LM IOBERTT,
20264 (34 A0AFTOBERERLTVET,

ERSHOR— LR-IFTERRRPARSNTVSREADHNET




Fh-FHES

| smamxE

BAL
BB BRI | R ET$1 O8IE LTI R h s B8
A (TigE BB A EAS I E (DB e A D ELETRE (1 5 012472 1)
BAKS RSt ED ZEEETICAZINTEN,
AT
RSB BRI 1 (8 E U TRt s B
RS (gE RS ESASI A DB % A OEELE (1 5 0%)
BRERE EEIE LTRSS EASHENSIEEL TS SEaEN S BTN UET,
BAICDWNT
. Y R= — S R kEE
AT
SHIARIPILE GH) BRI Ol IS at F B CBEaPE TS0,
BERIELT. FE31309 5T (R iENERFEENETUIHD)
ERSAR SRS BE. At i TIIRBBEESNBUETDT. <O UL RIFERHCHHS
bETEL,
2026£E8H8EN'52027E2898%F T
A
A DA (& THICEMs B E RT3 ECRUEHINET,)
REHIR EAMEDESEE AR SHICADDRSEAIC ISR G UET,
BA-BSHASMHD | SHERIEIFRZCHSTZE I DEL. NEEEIE | DELEZDMPEESRE

IS KUECEL

BENHDEEF BAIREDRAHDZMFZRILETEZIENHBIET,




N
Fh-FHES

{SETHAR 20135%8H22HN52050658138F T

RDVINH DIFEICF BFESHSE FRICRDEDOROZERL. ZER LS
BODSA. SN ZERNL. ERZER TR TL (R LER) N TEET.

& Li&s -REOOMN30EOZ TR EEBOIIGE

(SR ZRN T B ENZREDHBITH B ERDBEE
POZEF/BVBBEIRELLEE

REH BEFSH15HARBOHEEERR)

FE10. NEDEAHCE IV TINED DB ETRVETD,
I35 ES GH) %7 VRICE. [DESEBFE I— 2 E[PRETILNI— RN SBUE T 38, SRRV TIAE
BI—2ABELVT—RLICOVTREERBEENHIET DT FWERLICBBEhE T,

(SEEEDIREER 13K

BFLEDHEICKITIEL, k—LR— (https://www.daiwa-am.co.jp/) [T
BELET,

/,\
N

B ERRSLOEERICERL. XTERRSEZHS N UHBBHWIEW
ERREE CHEFRICBREIILET,
Tl BF RN EBIRS NG EICIF FTEDITEICKIRZFLET

St LI TIRBEFEE L THIRONE T, B SER. @EAEARIEDOERAE 54

Ftho
REMRTVREEFERITE L —EDEHZEICUTBEICNISA (DB EIEERBiH
ERBLRAGR E) DEANREBZIFET,

SHI77VRIENISAD[RREER REIRHEERE) | OMRTI W IRFTRE
[CRVBIRLWHRIBBDIHBEDNHIET . <HULIE RFERHICHBREEDE T,
%2026FAFFEHED DD THY, BEENWESNIBEFICIIEBINZBEN GIEFT .




N
Fh-FHAF

| 77vromm-Bie

T7YRDER
REEHEENICEIHT 2EHR
B E= BEEOAS
AN BICEDDE | BABOERHIE AR BRI, B
BARFHH CEBR) 2.2% (4R2.0%) | DR, BE BYTEDRHETT .
(SSER R B e —

REENEFEMECHENICRIEY 28

BERH ERAOAB
ERSIEEROHREIE. BLDEEMEOHEE
:EF_H%EEEFH £3£1.375% HERICHU CEEEDEIRZRUCEIEEELT T E
({SETEREM) (FH451.25%) AEEEAHE. BHET LSNBLADEEMEEICK
IRENET,
et TPYROEBRERE. ST AOERIERN. EEMED
sba ttE BB E ERRSEDERNEDORM T,
BRI DOWVTIE. . s e e
— s ERREEESBEEDEMN. DBERTOT7YROEE,
RRFEZAL DECegi A DR E DT,
ZEEott BRVEOSE, FXRt NS DEROETOMMETY .
BRFEE1t
EREERAOES) | meay | GEOAHD | meay
(F1R) GE1) ab= BRI A S<abz
[ZC70)
500EHFREDIFE F£FR0.70%
— RFERttd L
OB o | EEERHAQ | FH075% | FE0.05%
’ S B RO ERVCEE
1,000EA LDIEE F£3R0.80%

EEWRH. Bz cEROTERTFHEL &
ZDihDER- GE2) YIE|- A T3 VG IEICRIDER. BEEZI

FH ’ ETRETHEDERSZEEMETCIEEN
JefZEEX T,

CE) ERBEERDED]CE G EEREZRUICEN I NIET,

CE2) [ZDMOER-FHBICONWTIE ERIRRFICKVEENT DIcth. BRIICKIE, LREAFZR I ENTEX B Ao

MBARFERCOWT <OULLIERFEEHICBEGHE TS L,

MERABEBADOEFEMENSDOHLNG B BEHBEORIIDN B TH (KEXEHDBEGREXRH) BLUBSTEREICFE
R THRICITEDNE T,

KFHREDOGEHEIC OV TR REHBEEICNUTCRRIETID T RRI DIENTEXRE Ao




N
Fh-FHES

i

O IRICECHDIFHRICEAINE T,
OLTDORIE BEANREEDRRHIEFOHETH . RHGEFICKIEBRDBENHIET,

B B BE e
o ey
SR FERBEOAR | o
ST e LTSRS
e FEBBLOHEE | RS () BS & USRS ORS EER) (3L
BEVEERS o

AR EIFERBHE[EINISA(Z—) | Z2ZHADBE
DRI EIFRTHIE INISA (Z—1) J 13 D8 HEHAEE(CRI T BIFRBHIE CTH Y, —EDEEZ LBREL T BEF . —EZDEH
THICBA U RAEHAIREEERENSE LD IMB B FUEEMSMEIIR CIFFERLRZVE T CHAICBNDDIE.
RFE R TR IEZRR L. A LOBH ZRIc U R ZBA T 10 E —EDRMHCHET DI INRERIEFT . <DL
L[ ARFERHICBBEHE TS0,

MO EBERIERDBEA LR IBE(CF DB OREN LR DHENHIET,

¥ FECIF 2026 F4ABKRIBEDDDTI DT BENESNIBEE(ICF HEENEESNDHBENHIET,

MENDHBGIE ESLEFRFIETT,

KBEDOERVDFFHBIC ONTIE BB BFIRFCCHERSNDLZHEHLET,

(BERR 77 VROHERER

REER(O+Q) EREEERAOLER O | ZOMEBERADLEE

N TU—RF €77
RYRF=T> 1.40% 1.37% 0.03%
(F1ERER)

MIREARF 2025458 16H~20265F5815HTT,

SN EEPOER-BEICH N oIt BADHKE (RAIE LT EEFHEL TEZFFER S LOBMASNG KR Z2SHEE o)
2 B DR E I CHAh DOFHIRAEMER ( 1 O2) ZRUCE CRRUILE (%) TY,

MEFRIC DT XL TR HSIIBDERRSE (2R 2B TS,







K7y IRIA b

Daiwa Asset Management



