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The Daiwa US REIT Fund II (Annual Settlement Type) (the “Fund”) has been developed solely by Daiwa
Asset Management Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or
promoted by FTSE International Limited (“FTSE") or the London Stock Exchange Group plc and its group
undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the“Index”) vest in FTSE and Nareit."FTSE®” is a trade mark
of the LSE Group and is used by FTSE International Limited (“FTSE”) under licence. “NAREIT®" is a trade mark
of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever
to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or
operation of the Fund. FTSE, the LSE Group, and Nareit make no claim, prediction, warranty or representation
either as to the results to be obtained from the Fund or the suitability of the Index for the purpose to which it
is being put by Daiwa Asset Management Co.Ltd..
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