1% e

—ikKL— 7

2N

R EEEEHAE X ERRESE)
EmEpsE: 20245 8H2H

R AL
(BBANYIE ME
S T

RETAY)
FRERY

NISA
pOF

MR
RE®

EMERIE BN MEF

A~y I
1 FERER

’“Eﬁlluﬁ?}‘bfli ZIKEUDW%"a':ﬂ' \(LBDJLHJ*(TC*L\

ZEEHE orroEROERZEEFVET,

FER. ERMEENE A (BI23FA385255)

=HERDS7Z BYMY R IX Y MMER B
THEGNG I XEERES HRUBER (£ $3995
<ZFEZHANDRZFK>
m—L~R—https://www.smd-am.co.jp
J—-)LtEr9—:0120-88-2976

[(RAEFE] FrIo~F#585 (£, B. fi-HRBZER<)

ZESH ororopENRESJOEEEETVET,

F13RDOREICEDIKEHBMRETT,

J7VRICETREGEHHAS FEXRERES)
ZEOFMRBERILCDOEERMHLDR—L
A=Y CRIB TCEX T F o ASICIFEFEHNITD
FRABHSENTBUEIH BENRDEX
[FREGFEHRAE (FEXERRS) [CHTEINT
BUNETI7VFORTEHE. T7VRDESE
&8, ZDMIANERBRIF. EELDEERHET

=HEREFERITHASHT

BEVGHELEE L,




oL DEE

ZE=HA =EHERDSTEY MRRIXV MHEAEH

HIMFRH 19854&7H15H

2012 (20244 5A31HIR %)

ERIIIREBEAMED K -
&=t it 7 A 13JK5,553{&M (2024F58318IRE)

rian 7 1 - B 1E X 5

[T

B -ENE | REWRHE

ZOMBE

(BB . Sr=y— 354
(&% #iE F1E ALK J7 IR (T~ )
(B AHR)))

XBUXDDIREBEAYI]F NHTORBEEHURI(CH I IDEEZSCH LU CVET,
XEmOHE BEX D F —RHEEEANREEER R EROBICETZIEH] ICEDELHL LI I . AR E. Bt
X5 DEARNBEREF F—MEEEANRESTEHBEDR—L— (https://www.toushin.or.jp/) ZZELZE L,

OFFE=AEF J7VRFOFEICOVNT, ERMEEINEVAFESKOREICLBMASFBEHEZ
2024 8A1HICEARMBBRICIRE LTS Y. 2024F8828ICZOBHDOMONMEL TS
DED,

O77YROEGRBICREALT, EXBRHREEZITOIHGICE. ZFERHEF REGFENRUKRE
ENICET2AE (BR265AEF1985) (CEDEHFIICRBTEDEOZERLCLE T,

O7 7Y ROBEMERZFERMEICEIVRESNT I BFHAICFOCRIARHOEBHES L
DHFIEBENEB LTSN TVET,

& EFEHAE GRERESB) I RESHICTHERVCLEITNIEEZRTR 28 TRA
WeLE T THERESNCHEIF TOEZTHE TR HmUTHBIKIIICLTLZE W,

BEDOEAESEEZMDT . CEBREILLDAICIERMED DL, @@FONT BYo<HaEsnzic<LIZN—H)L
BePT Uy VICEBLTERLTVET, FHA VT UNERALTVET,



| 7V ROEH-HE |

I272FDOHEHB

O—iRU—kIRVR A VALY —T 7V RADEBEEE U T. EEULTKRIVERE
BISHHEEICIRE T ALK EEMEORERETENRINGDERZBIEUCGER%Z
TVET,

TJ7FRDEE

| i EEMHE CRRIVET, HEFERHEE) AN REULE T,

O 3—RU—hRUR A VALY =T 7V RANDEBEZBEOTITLET,
[ —EB KEEZELHNDEENFEITT AN VEREBRAER. KN VEREER T ER
WWREURETF (LBIREEDT) . BE. BTEREES \DIREZITOTENHIET,

O £AZEDRT (BesDOMEZEEN R YD) ZH[E T 2B CEZSTEYSE ZEA T 21560
HIET,

IU REEREE &

FERBMHEECKDIEAIFH, BBBEEU LOHBEZELWVET,

BREWNRETDIEFORMITIE. ABHEILU LEZRLEL,
FERDFICEEEBULET,

[ BEABHEZEI0%L L (BBBISHEZH10%12E) DERTERUYATZMHILE T,
122U BBBRBIEBICDOWNTIF20%E TRETEDDHDELE T,
TR FREAAES TEERECY TBLETT,
LERDBE T R EUTS&P, A—TF—REQOEBE B C LSS NIAERITEL. ASIEY
[FA—/A3.BBB#81H=(EBBB—/Baa3x CEHE I,
H§#IC. BBB—/Baal i RBICH T SN BalE. RAE LT3nAMMICKEH T2 00DELFET,
O FEECDCOWVTIFBRVURVICECRL T RESRRE (HE. Rt BIiEFDERE) ZHiDC
RELF I FH MBRESNRIEUCHEEICIREXRRONEZEE T 2550 BN
EER

I“ it el

BSREDTA FIRZIVDEREDEGVERIEDTI,
—RAICBHTOBVESFELF OV FEL BHTDEVESFEFEFOUEELBRIETT,

~

HATHORBAYIZTV. ABEEBIRIZREBLET,

O ZRBHEREEICHURRBIEVTHATORENYIZITOCH. REBDEEIICIITE
(FBRENEZZSNET T IEL RRICREBREHVRIZOR T DL TERE o

XEZEGE. MRBAFICLOTE LEEDLSBERN TERBRVEENRHUET,

Baf - SO 7=\ NN |N




(%)

NN AR

B -3

J7VROBN-E

| T7VRDULLH |
7720 —07RARZRBAL XY —TJ7VROBANEZ BT EBOERZITVE I,
T7UR IYF—=T7PUR BEWNREE
J—KRb—Fk- 5 o
KUK AN L e KEDK IV
(BEBAY IR o BB ES
/1ERER) 182 1B
GERZ7OEX J
- o< oOHiA
Z 1?1;45\1)5'—1 Zg O > ) e STEBEA (Tit 28
mirfRmisY | eErsrEE 205 T 1L
SETERISH)
JUIYRTFUR S
N | emm mEmEEELEUT—F s
( BRENRIEFBOLEI1— DV THERHAELE 21—
J ® UZTYFUA L AT B IS T

O RENRIFMDOLE 1 —FER—X(TTF7UR

I7UR I R2—Iv—HIR—NTHUA DEHETE -
¥R=Tr— \ SIBH RN/ \NS > R
@ B SRR DA SIS L A
— | 5
( R—bT2UARR ¢ smermmne

O N5 —NDEREHITABEUT/INT4—< VR
V& IN(F

0 VAT LICKBEHF TV IICMR . URT
VAIDFIvI BEBMPCLEDTFA—_R—ZADURT

¥ FEEDEATOERF2024F5ARREDHDTHY . SEEESINBZBERHIET,



J7VROBEN -

[ BB BEREEICDOWT

[ EFFEVOLEE ]

gl ERAURIZE
o &3
) EREREY
EE Can =
GE) LERIFAA=ITHI . IXTOEEICHTIFFDEE
RUEE Ao
[ BRIFDA A=Y ]
S e ()
- |y
= K AAA Aaa 2
1& 1 AA Aa :
i 3 e
g Bg~- A A )
| JU
Ak BBB Baa i
Al Y — |
A BB Ba %
112
K = CCC~C Caa~C

CE1)S&P. Ls—F ¢ — R (G ALRIVRAE T HEES
(CE2) BN S IERABBEMT

OHBEERFEENFKITISES]T
S ENFEITIZES (BRE)IF
EEUEZFDOD—ETYT . —MKBIIC.
ENHEITIDEGEICENERAID
B\ A ERE S HETN
[CEVFIEW A B CER T,

O 77 RTlE.BEOH@EYICHE
HIDWHDEFES U RT (E
DHEEEIRT) #HEIZEH
CRESLEYBSIZEHITSIBEN
HIFERT,

OZ7 7R ABEORTHERN
DV (BIET) KRV THIEIC
RETDZET MEWZEKRLR
PSBHEARVAIZINHTEILZ
BfELE T,

O BHHENDEKREICK ST, T/
MBORE R EICLDHEZDRER
BEOREZERITDEN R
TEET,

Baf - SO 7=\ NN |-l>




NN AR Icn

B - F

7 EOEN-SE

(BEDOEEICD\WT(ABAYIHY)

J

-tV F A O )| BB E DT E(SRTEN

*BBANYI IR HIOIUET

li‘ BEAY Y

REBESGIFZMAL. RBEHURIZERRIDIETT,

[ BBANYIIAPDA A=Y ]

O BT ENKEVES O EHEHENNEVNES
o
~ (5)
4 =
I ~
| W
JIS ________ Y
o/ %
W
HAH WHREBEE BHAM WREE
DHAER  fEEREA THEER]  fEHREA)

(D) BARORBEF M RENyINRBEDRPETZ Lo ABAvY
TURT L) EBUE T,

[ RNV I IR PDHER (FF) |

(%)

2024 FE5AKRIRE
6 #95.50%
AR DN BEVEEDFY
[(EEW%E(Z?*{#’Z)] #95.68%

<

WS FAEINOY |
v (BEMEEICTSR)

-2
2014/5 2016/5 2018/5 2020/5 2022/5 2024/5

ONEREEICHUL. NHTOAEE

NI EITOBG BEMEBEANDEE

ZHDFEF/INELBEBDEEZSN

FI U BR(ICABEH AT
O g5 EFTEFE Ao

LR CORBANY 21T Ik FDFEEA
DNy I N RBE DA Z
NO>TW5HE. ZDEAZEBEI D
WEBAYYIARERUE T &HE
PRI BDEREANYIIXNE
FRU.EMEDRNTDE RE

AYYIAMIERUET,

EElF HHTOREEAYY I~ (BR) Z5#BT2
AA—=ITT,

BEDTERS IEZF B UCERBROREAY YIRS
F BHEEREICKIRELEHL. EFEN OB
FHAFESNDKEELFKRELERBDZENDBIET,

OaB~AvY IR~ (ER) IFEXEMEEIC
NAFTRAERIEFT,

(E1) 20145 58K~2024F 58K

CE2)RBAYY IRNF BRRERICHITZAKNIL-
HOZXRY L—hETRBY T 20— —b7%Z
BOWTER UFERIRE

(AT —REEEAN REEEHEDBERZEECEST
ALERY

¥ FEEFRBEDT—IZRICEARUNEHURBRTHY. . HT7VROFROERBMRPSEDOTIGZIRIES

ZTREHBDWVIIRIETDEDTIEHIEE o



7 UROBH - |

(EREEFIR )

RN DOREREEG(F EFEHEDHEEERRDI0O%LUFELE T,

[RET2E5F BESFUBAKBEEEZRE. TEBMEICKY (BERICH WV TBBBE
HIL EOBMITZERFLTWVND I EZRAEFELET,

OANAEREENDRERETGICE HIRZRITEE A

OFUNT« TES|G MEEESUR I Z0EI2ENRSUICKRENREEZREUICEEGEE
OB ZRTITHEALUANCEFMALEE .

OANERE TN RBEHUR I ZOEI2EHLUNCEFMBLE R A

(SEEH#H )

OF 100 (RAIELTEBE1 1 ASHMEADSZGIERERH) REZ1TV. DR RELE T,

CnBcu RE I REBZREONF . ESFNRETER GHIERZSHET ) FDHENE
LET,

O B8R (F RSN EEMEKE. TR aEFZMREUCORELE I,

REFRHDHMCKIDEZTORVEGEHICH FRODEEDZIWVSB LU ZDEERICDOVTRIETHHDTIE
HIFE Ao

J7VRRBEFNRICLDETHEDHRZERILT DcH. DEEZBAOIFH LET
(BREMEBRKE. TRBAOEFICLO>CREEEITDHEENHIFTT,)

(PEREICEATIEEEE ]

Of2FREF. FBIFEDFEEREERY . J7YROMEENOILODNEID T, DTN LD
Nd&.Z0EEEHY  BEMEBIFITIANAUET,

I7VRTHEEN

XIWDONDAA—Y TV RDEEE

On xS SHERBPICREUING REZREZDESFNGRSLUHRZSOTER) Z
BATIADNZBENBIET . ZDHEG. SHREHOREMEBAFAIAREHEENTRE
IBHTEICRRUFET,

Rl DECEDKERL T VOETEIRBICHI2T 7 FONGEEZRI BHDOTIFHIFE .

HEEED T 7> ROBAMERIC K> TIF DB D—EE f(F2 BN REBM(CIFTAD—EBILRUIS
BEITBHBENHIET . T7Y FEBARDODERKRICKY  pEEERBKIBEEMEADE LAUD
INEDTEZEBEKRTT

Baf - SO 7=\ NN |CD




BE2T |

HEMBOZHER

O27 7R EFEDHDEMASFFICRELITIDCT BEMEAFEHULE T, Ui
Mo TC IREEDRERAXRRIESNTVZEDTIRIZL . BEMBOTEICE JBK
ZHY) BETAZE AL ENHIFRT,

EEADBREVUERMECELHRBIVEXRE. INTREBICIRELE T,
[HREGEHRIFFETELELBVET Ko, —EDREMRZRIAITDDODTIEHIEE A,
COZ7 7V FOEBRIRURI(FLALTD@EI T,

AN HREENIRD
BLEHIER Y - BEOMEROTET EEMEOTEERNTY
—RICEEEANDR B EBEDEEBIC LIS DEHED S CTERIEHLET,
B N LRI IEEEMRIE TELET R BRFHSIETFFSN2E8E
EEMEN TETERZNNBUET EEMEOTELET7 Y ROBEEMBN TE
TRBEREBIET . HD . MREOTERIE . FEEDOEE. BT EERE. FLOOD
LLHDBVECLY  BETEICEBUET,

— 1 ERYRY --EBEFBTORESI EEMEOTEERTT
TP URPMBEL TV A EMISPERERICSVTEEABITNEEH VIR
INBBE. FFZORTANRERTOAES(CH-IIEE (C1E. Y M
ERMEROMEN T o) BEESZRN CER BT BT ENHIET .
INSRI7VROBEMBEN TETZERERIFT,

D% ABTEIRY-ABBAYIICLY HELNEEMEICSZIHEIBENTYT

=4 NERBEANDRERFABEEHDEELFZ TN, BAELTHATDABEAY I%
A5, FOEEBERENEZEIONET L. RRCABEEHURIZORT D
CEFTEERALBS. AN AYINRBEEDRFLUDEVIES . Z0O2F)2=18
WADAYITZN D DT ECTBELEE V. £l BISERZ(C I > TIdEFIE
HEDLL EICAYI DX DD BBENHBIET,

@ A=) R BEEADKA - BHENTFRELIT. EEMENTEERTY
SBOCIREREITSIESICE. BELDEDEA - &5 - AR RO AL (. W3 1851
BHDEFTEICL>TRELESDONNREICRDTED. ZOHBCLIBRET
PSRN AS<EET BTN G BEMEN TET 2EREBIET .

Q=) REMEURY -BHHRORENDEIROETICLY FHRRHTONBIZRER
= <SNBILREEMEOTEERTY
B EEEABICHELRINEREBRVES. 55V BHEERUE < NBRIECS
BMBZ(LHSY, TBRROR PTHEORENE VBT, +HBHBOTEN T
NI GBR S BRABIHE TORS I ERER<INBTENBIFT,INSE
J7 Y ROBEMEEN FET DBREBIET



| BE R |

%0)1ﬂa)maun o

O57 7Y REID7IU—T7YRAR]ICKIBRAITR D . BT 7Y REAUNT—D 7Y R EIRE
WRETDHDNE=T 7Y RISENHRE - —EENICIUETDREADELCISE. TOR/RE
LT BN Y =T 7V RICEVTEEABMESDTEENE D BT 7Y FOELEMEAICHE
RFITTENGHIFRT,

77 ROBEFAHCEBLTCIF. J—U T - A IHIEOERIEH D F A

ET7VRE. KEOFEIHDFE UG CHRNESZF S C I IMNENEUIHBEGPECBEE MiEIC
BV THHBRENRELUGEEIC, —BNICHABEDREMMETL, MIERBNSHHFTED
A& TS [CERVURY BE IBA RSN TULEROIURINGHIFT,

TNITKY, BEMERICT A FROTEZNIT T RN, MEPIAH DR (IH P IEERDTTREM,
BCROMIcBRERAH D EELE R DT REM, REXEOHBSHAWELE T 2T REMEN
HIFXT,

29 DEERFH

&S T ERBFIN ORI UIc iz B L BRU RV EEZITOCVE T,
CURIEEELERS . EENTHEICED DB EREFHIRPURIEEROE=Y U‘/Q‘"a‘:%ﬁﬁb HIPRIC

NS BIEAEN B > I S (C BRI CHNEES T, RREUR T ESBRBZRELET . 8
Eie. IPYRDISTH— I ZADHH - SHBE(TL, iR B A %«%ﬁi%;az A T
S DREHARETE S SEYICEEBLTVET, &
IS REMURIEERBICOVWTHRIEETED. 77 ROBEABEDREMUZIDEZI TP U

ANPN

ANVATANZREIDELEDIC. BRI RFOREPLPENMEDRASFTZITVE T . 1R,
SnE U R DOBYIREEOREZECOVC, ENICURIBERBE A NRSELE T,

O3V 7FSA47 2 ABABIF AR - ERANEDOETRROEREZ TV BRZIVTSA7 VR
REICHRSELET .




BE2T |

(BEER) IRBIYRIDESLLE

[77‘/|<‘0)£EF£JR§%$BJ:U“} [ 77V REMDRRIE }
P SEEHITEEEMIEADIER P BEISAEDEEEDLLE
2, . e

ZAKICBIF2T7VRDIEFEHDEZERE T7YVRBLUMDARNBZEET SRAICDOVT,

PEEEREEEMBOHEREZRRLIZBD BAXRICBIIZ 1 FEDEEROFS - KA -R/I\E

T, R UIEBDTY,

20194685~2024+58 ‘ 20194685~2024%58
W SEEEHEREEEME: o ftHDEEISR:
@ ¥V 2019565~2024:55 o oo S 2019267~2024455
25,000 100 100
RAE
20,000 80 80 o TiE
BB EEAEMEE () 598 627 5B
15,000 ( 60 60 :
42.1
10,000"”% 40 40
215
5,000 0 20| . 15.3
- ¢
o 54 [ o
9 0 0 Ot 2
— 108 104 -5.5 -6.1 -8.8
- 20 20| 166 Ty’
X 77V ROEBBEEER (Hih) '
0] 40 —40|—— \ —
2 2019/6 2020/6 2021/6 2022/6 2023/6 2024/5 I7VR | BAR TERK FREK BAERE TEER HEDE
5 oo |-16%[121% 19.0% 95% -1.0% 47% 6.6%
XEBEER DECBEREEEMEBEE. picE (#3581 = X IT7VROEEXRF. DS (FHSIE) Z0ERECBRELIEDD
NEEICBEREVEDDERELVLTETELIEDHDTY, EREUVTCEHELULTHY . EBROEEMEBZDEICETELEDD
XOEEBEHIBVES . PESEREREMEEITEEMES ERFERIET,
BEUCTT, HKIRNTCODEEIT AN T7VROBENREIFRIET Ao
BSEBEISADIBH

TOPIX (SREE#{MEEY . BEo=i5Ad#)

B * & B P X EEHRRSH JPXRHADORESH I ER . AR T DEHT. HEOK R ETRELTWVETD,
P MSCIATY A A4V FvIR (T ORERZHAH  AN—2R)

MSCI InC.h'BIFUEIEH C. BRZR< R OEBLEEDHRA T RELTVET,
- " MSCIZIV—Y VD I—Fyh A VFvI A (T ORELEAH  AR—R)

MSCI Inc. B"RFELIIEH T BEEOK#RA ZHNRELTNET,

NOMURA—BPI (E &)
BFREE HNI«F1—yvU—UT—FROAVTILTAYITRREHNART BEHT. BN TRITINAZEEN(EEE
TWRELTWET,
FTSEfREE VFvI R BR<LKBAR.AX—-2X)
FTSE Fixed Income LLCICKWBE SN TV DEH . HEAERHEROETEHDEBEZNRELTWVET,

JPEIWAV-HANAIN-RIRAVFYIR-IR—I VT -I—=5vY-70—-NIb-FAN=VT74 R (HRX—-X)
J.P. Morganh"& . RKR I BIEHC. HHEENFKT I 2RBSR CEEZNRELTVEFT,

KERIR

EE &

BN DI RENYIRBRUICKBREZREL T AN—XELTVET,
¥ FECBIERICEI T DANFEEZ DMEO—VDEFE ZORITESIUFHHBEICRBLE T &fc. LESIBRORITEDLUFHBER.
ST VROBRAMREFCEHLTCEEZEVEFE A,




| GES |

2#£8:2024%F5H31H

XIT7VRDERRBIEGLKETEEDRBECHY FRDERARRZHNRIDEDTIFHIEE A,
REFRRHR—LR=ICHENTHIT7VROERRRFEERRLTCVET,

EE(fEE - B EDHS D ECDHEFS
2. égﬁg #Af3:2013/12/30~2024/5/31 gﬁgg)

2023F118 oM
(Mg (A
15,000 (=) 150 202251148 (0]
‘ 9,187 20214118 O
1opoo»»-”-~’”"\~**~»*A.~f”“ﬁ’~—”'ﬁ"\v\«w--100 20204115 0Fg
B EREE (GE)

| 2019€E118 0M

5,000 e
SRTERRET (O]%=!
o MOEEF 1 HON BB I/TTT .

L L 1 1 1 1 1 1 1 1 O . N - = .
2014 2016 2018 2020 2022 2024 (£F) HBESSTRMAEBLCLET,
EVEMERIE, 1 R0, SETEhMIERRE T,

FBLEEDIR:

O3—RU—b-RYR-AVAL (BEAY I HFRED)

BEERIERY EEIR SR ({11 0£84M)
REDES Bl | HEE (%) E 5 (%)
e 8% 10031 o L — TR
SEEEYE N . e )
B A% ZOMORE@ESRE) 4031 B4 RERESEREES | ) gy Joup 10031
) 100.00
O3—-RU—b-RYR-A VALY —TFUR
BERIERL FEIZEIE (11 0851K)
AEDES TR BT T ABCE) (DEER | HE%)
77 XU 85.63 PAUH | #ESE COCA-COLA CO/THE 2.900 2027/05/25 1.90
TR 244 FZXUH &% VERIZON COMMUNICATIONS  4.329 2028/09/21 1.54
s 1.97 PXUA | &S WALT DISNEY COMPANY/THE  2.950 2027/06/15 1.36
y_— TS5 1.57 7ZXUH  #HES COMMONWEALTH EDI 2.950 2027/08/15 1.34
= HR—IL 0.82 PXUA | #{E&EZ  THERMO FISHER SCIENTIFIC 5.404 2043/08/10 1.29
4 FUR 0.59 7XUH &% ESTEE LAUDER CO 3.150 2027/03/15 1.23
oI 0.55 7XUAD  #tfEZSE  KENVUE INC 5.100 2043/03/22 1.10
7AILTUR 0.38 XU &L UNILEVER CAPITAL 3.500 2028/03/22 1.09
RE- 1887 DMHOEE(BEILEFRE) 6.06 7XUR &% PUBLIC SERVICE 3.000 2027/05/15 1.08
GET (& ELER) 100.00 7XUH &% GILEAD SCIENCES 1.650 2030/10/01 1.05

XHEF T7VR YT —T7 VRO ENENOMEERERICN I 2D ETT,
X[ FEEREHN (A1 0864) | (FHEABMEEZS Y ORI mIc iRV EBIF I N TZEE#HLTNVE T,

—
o

i it T |




—
—

i A |

B e |

2#0:20248F5A314

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZNRIDEDTIFHIEE A,
RBESHR—LR=IJCHEVTHET7 VROERKRFBEERTLCVLET,

FEUNBZEDHERR (BEA—R)

20%

10% 7.8 6.9

0.4 0.9
07 0.1

0%

-10%

-14.9
20154 20164 20174 20184 20194 2020 20214 20224 20234 20244
XIS, i 5 180 20k CBIREUICDOLRELCHHELTVLE T . DR EEN BV IB G BEMBDEEETT,

#2024F DINEEK(F, FHID SEERT TOEEERTI,
KIPURICEIRYTFY—=TEHIER Ao

—20%



Fie - FEF

HHAHBXE

BALR
B A B I

BFEAHDIRFEARFMICHEAVEHLELIZEN,

B A @ =

BARARMHOEERHDOEE(MER

B A U =

RFERHDEDBDHEFT CICHILNLIZE L,

0% 0
" T B I

BEAHDIRFERFMICHBENEGHELZEN,

" T i

BB EHARTHDORERHDOEEMERN S5 E B RERZ IR U MER

" 2 K £

RAIEL T REFARGENSEEUTCSEXHENSHBSHLANLET,

B A B8 &

BA ) B A

RAIELT BABEDPIAH TN D, BRFTEHFTE DB IS D #3855+
FTCISE T UICBDZIHDEIART D ELE T o BB BRFER TR D TIFI T
DERDHEN HIET DT HEAHDIRTTRALC TRV,
2024511 ASHLEF . BRFERHATE DBHF S I F #3300 F TICTK T
UIcbDZSHDEARG D ETHFECT,

BAOBHANE

2024F8H28MS2025F1H30HE T
XEBMARRRS L, LECHAE i 1Rl CRMEES B E iR T 2 CECREHSNE T,

B A A~ dH

LITFOWTNHCHEDHEICIE BABREDOSBAHZZIFIFIFEE A
0 _1—3J—TJDHSGIFDAKREH
0 _1—3I—TJDIRITONREH

w® T Ml R

EEHEDEZEEZMB(ICTIIcH KODBWEHAHCHIRZRITDHBEH
HIET,

BA-REeAS
DHPIERUEGHL

5 IFTEEICHIT DG I DELE SRBKBEDE L TP ZR[RIVNEEN G D
EEF B BREFASDRMPIEPEICRITHITEBA - BREEASDEHL
ZIDHEGHHIET,

AREB - N7 EC

R g =

BF11H5H (REHDBGIEEEZEH)

N =™ 9 &

FIOAREZTV. DEAHICEDENEESEHEARATELF T (BT D HIR

[CRUDEZEITHIEVESEDHIET,)

PEESZIWY I— RN RAHELT. DEEREFHREZZEZLS VLR REHNS
EEUCSEEHEFECICEILLLELET,

PEEEFBEREI-RX RAELC. DEEREIHEZELS IV R BFHH
CTHEREWVLET,

M¥IRFTRAICIOTIEVINA—HDHDEIRVNERBDIZENHIET .




o |

e

F i FHOR |

5 £ M =

HHRAHBXE

w £ B =

DTDHEICE B EERZETDIENBIET,

O iR HERZ I BN ZMEDIHEFTHDLERDDEE
O B EFIHN10BOZ TOBT ELBofeEE

O TDMVOZEBIRRVEBENRELICEE

EEEEDIREZE 2,000EM
2 a BRAEUVCT. EFREDAELCKIITV.ZEEHDOR—LR—=T
= (https://www.smd-am.co.jp) [CIBHLET .
& g e & ARNOSUEERICTERRSEZFMRL. BARLZBU CREENR
= T [UFEY,
H % [ &\ O 7V ROEEMEEF. RERHEFCFERRRHEICBBEVEDLEBWVEEITERT,
B 2 75 & Fro RAICLCEBNOBAREHERAT 4 — 7 EEMS IR, [EM
B BIF|LLTEBHEINET,
@ SR L (IHRINIREBFE LU THIIRDNE T,
O NEMAREETEFTE L. —EOEHZETIZUILBAICBRYUNISA (D8
EIFFHHIE) OBARNREBIET,
0 L7 VRIFENISAD[HEFRER (REFRHEEHE) | OWRTI N R
H O OB R ERHCKUEBIRVLWHSERZBENHUFET FULE RESKICSHVE

DELIEE LY,

O L IERB LU REANEARTEDERIFHIEE Ao

¥ _FECIF 20245 BKRIBED O DT I FOENWE S NICHBEFICIF EEEIN
BIZENHIET,




| T FHAE |

IJP7JRDER -HE —

O77>ROER
BEENEENICAaEYTZER

BAR-BREH

BARFAHE BAMEEICI.3% (HHEE3.0%) Z LREVC RFESHBICEDDFHRRZ
FUCBATT F UL IFRFTRHICBENGHELZET N,
BARFHEHIMTEHICLD T 7Y ROFEE - RFITOEIKVWEHEEFEDIM T I .

EEMEBRE BREPUARMBHOREXRHOELEMER(C0.15% =R U/CE T,

REENSEHECHENICRETZER

A

EREEER JrVROMEERERICHE.089% (HEE0.99%) DEZFUICEELE T,
(15 5T & Bl ) EREEER (GE®M) FELS SN 7Y FOREMEAICKIRENET T,
BB BIEHEORIDONBETBEBSERRICIIEFLTDEEIC,

EHENSTIDNED,
<BRSEERA (SEHRH) OES (BikE)>
wSE | RE BIEDNS
e P UROERB LU ENCHESHE. BERUEAD
ZASL | F041% | om memEoOE. AT EEEDERE DT 14
N o | EERBSESSAEEORN OENTO TR
RS | F0.5% | e g\ i DIBIREZ ORI z
e n TP VROBMEDRESLVEE, XN SDIER :
meEait | #0.05% 2 DMED z
% _FERDES I3RS S BRI EARLZEN DD ET g
ZOMOBA- LUTOZOMOER FERCONTESIMENS S BN REET,
FH B 0 B85 A 25N B T Y RO

® HIEEzF DT ERICHELE T HTTERLF

O SEZNECRE I DHTDEH &

¥ FEEDERZFIC OV TCIF EBRINAEFICKVEE T DI, BRIICHER, LIRERS
ERSTENTERE Ao

¥ FEEDFHEIFEDOGEERIC OV TR RER-EFICINUCERRBRITIDT . RRIDIEN TEFE A




o |5

e

F i FHOR |

TJ7JRDER -HE

CI%ise
B RICECEDIFHRICERTNE I,
LFOXRF EAREEDRRENEOHETH )  RETEFICIIERRDHEEGNHIET,

7 B BF

PRGN UMAR BECHPSC U TR
EEDiEIcHULT20.315%

RS (FH) BERUEER

PRSBRUMAHR FEPSEU RN
T () BN OEREBOZER GEER) ([CNLT20.315%

N EBERIERDOBA LB OIBZEICF DEERBOBREN LELERBRDIBZENHIERT,

MENDBG(E LEEEIFERIET T,

MXEEDUESNCHZEECRF HEEN BB INDGENHIE T HEDEIRVDFMIC DOV TI(E, HEEER
RECCHERINDLZDENDHLET,

AR EIERBHE [BIN:NISA (Z—1) | Z2THADHE
DERIREIFRBHIZ INISA (Z—) | (& D ESHMAEFCE T DIFRMHE CTHY —EDEZ LRRELT,

BETRIE T,
CHRICIBNZDIF. RFTERH CIFREH O EZRRL. SR LOBAZERIC UL AERNIREEFEZEA TS
BRE —EDRHICHKET DI NHREBIFTT F UL IF RFTERHICHBBNVEDELEE L,

¥ _FECIF. 2024F5AKRIBEDBHD T,

(BEER) HBBEER

BIRDEMAKRSESONREAR (2022F11H8H~2023F11H6H) [CHIFBRET 7V FOMBRESR
(FR|E) (FLLFOBITI,

wRER((0+2) OERAEEERANLER QOZOMERDLEE
1.11% 1.09% 0.02%

¥ FECF CURABEDOERBRSEICEHHE TN TV IHREE (RAIEL T BARFHE. TEZEFERB LU
BMEEFESEIHIESENTVE B AL) T,

XHTPURH EBREET (ETF) (CRELTV2BE . HEETFOEBEAFFSFNTLEE A,

XETE T EZ O R DERRSSE (24h) Z B LSV BE I BNRB-ICHH DERRSES
PMER SN, LSRR BEENEHINTVBEENHIFT,
BRRSEERF. R DR—LR— (https://www.smd-am.co.jp/fund/unpo/) o=V EEIFE T,



