?§E1§§ %%Eﬂg Asset

Management

(Z{TEmES) One

[EFARELE
2023%5H24H

HI7V/RIF FHEELERZITLE T,
USANSTIYT AN LTILT7
B HRERY

ENEHRIE /AN 1&EZS

[ K

mhr—— o , ‘ ‘ |
ruaze > SERE ruaze 3 nmmsaE y= W2

o | RERAS RENSEE | AEEE | QAR | REVE | BEAuY

\ ZOAE F128 | S0-NL |rurgT a5y

BhpfEY & e . . N

0 4 L (GAEEEES) | (®F) | @rEs0) | TrvR | @Ay

¥ WEEFASFDEREZBUCREBNFRENRET DEER. [E5 —R] T,

%2 BUEXDICEHUL TV R [BEAYY]F HHTORBUZIICHT 2Ny I DERESLZHLTBIET,

@ FEEOERDES LUBMRD DERICDOVTIF, —BHEEANREETEREDR—LAR— (https://www.toushin.or.jp/) T
BV IEITETD,

* L TP VR TOREBAECINU TREBANYIEITSCENBUET . BICRBNYIZTIDITESBIEE A BBAYIICDOVTD
SO BIRD[ TPV ROREE | Z TS RBIZE L,

COBERRBICKVITIIUSANS T IVI A VAL PILT7 BRRER|DSEICOVTE . ZFERHIE. ERIFEGE
5% (BBH23F51856255) EERDEEICKY  BifiEIZFELEEZ2023F 58 238ICHRMBRRICIRBLTSEY.
2023F5H24B8ICZDMANELTHIE T,

B AE R, SREREG IEE 135%DREICEIKBRRETT, ‘ (EF2) [T7 Y ROERDIERETSE] ‘
B U7 VRICEY 2ErEmNG A5 1 5RB3RICHET 285 y .
=7 w N ~ AN
B8 (T FRERREILIET. 3 Eanon—s /O o PYRIAYOne St
R CEBETEET, TRIEERINS I XEERES HRUBER (£/) 553245

. S g Ayl 11985%F 781
K ECHROLBABH SFNTHVETHRORTE s

FREABREICBUSNCNFTARERZEE MARN mmy 2 paEmamoo RN 7k 6696

[CTRERVIERINESRTRHZBO TRV LET, (20232 FKIRE)
BE RERMICHERERREZCBERINCESF. TDE  EREHORSE
ZCBETERUTHILIICLTLZE L, (O—LEry—]

B U7 VROWBICELTEABEBATOIRECF BREETR  0120-104-694
UBREEAICET 252 (B26EAEE108S) (CEDEE (RN EEO0FHI9~F %5
HIlCRMEORMZEELCLET, [h—A_—I7RUR]

N7V RDOMEF GEFRAICEDETRARMICENTOFIEE  http://www.am-one.co.jp/
crenee- | BRI (7Y FOUBORES SVERETSE]

B OrUROIESAY, BEMEEC OV TRETSHORAR et J7/TOMEORESSTERE>

FTHEVADELEE, ¥ty Z38R1T

CBAICBRUTIR  AEDABTZ TR ICHFTH<IEE ),




77RO BN -

77>ROBM

FEULTRRIVETKRERFHF ICIREL. SEFEMNDRELLRZHENICEET

B LT EFEMEDERZEARETEUCIBRDERZEZSHSUTERZTVE T,

OKRNILVETONEREFBFEIDIAMT AT T7YR=Janus USO7 PSR- IRYR-T7URINDIREZEBU T, REH
([CRRIVETKREGBZFICIRELF T SNEREEFNDREEER. RAELTEUZREEX TN NEREEFEORE
MBRIUT7YROBEBAEZHZRED_ DRELERT,

ONEREEEDEENRERE Vv ANV =V A UNRRI—=X-US- TV TV —HTVET,

ONEREEFEDEATIE. BESFBENDREL R ZHENICEELET T,

*EBREVREBRSRNIVE TREBESDERMESEHEE KEODE. BATEEE. E—0— V& REBEBHLE N1 —IUNEFTT BHREUSN
DEENFETUICKN VR THEFCRETDIHENHIET,

BEFEABAYIZTLEFEAN. . AS-KRIVEZHNFEREINDSHE TIF—RHIIC
BBAYIETVET,

07 VRDERENFEBZRENREBEILARNIVETESCTT . COXRNLOBARBZEHVURIICOVTC BEEIFAE
NYIETHTHZ - KRIVEICLDRBETOESZHILET,

OIS KRILLZDTFREINDBE T —HFNICRBEANYIZTV BEMEBNDRBBEEH I XIDERZHILET,

OLABNVIYEEIIC DV TCFRERHMTVE T,

DEEEDERZ2DODT7V R (BRAREER. F1EREER) hS. BESTDRE
——RCEDBTEIRTEFT,

® USRNSTIVT A VAL TILT7 BH23B (REBHDSGFREERR) (CREZTVL.RRIEL TR AE
BRRER N EFTRBEMED SNEZITVNE T,

@ USRNSTIVI A VAL-TILT7 BFEBH23H (REHDHBEFRERED) (ORFEZ{TL. [RAIEUTE
F1OREE BENDETERMENSDEZITVE T,

MRERDDEEDILWVWB LU ZDEFEEIC DOV TRIET DD TIIBUEE Ave

¥ DECEEAF . DB EHICE DV CERESHDRELF T SN UH—TEDEDDEZHHIRIT 2D TIFHIFE Avo
DBCEN LD NBRWVEEHHIE T,

RIUSANSTIVI A VAL TIVT7 FIORE]EERENBEICF BT 7V ROERREZIEBLIEE W,

BB, mRBEE(CLOTF, LEDOEAN TEBRVEENBUET . )




USRNSTIVT A VALTILI7 BRHRER

5 -Fe

27RMD

N EEICF T 2BEEIR

SHEFEDHEERS. FAFEDNRLERG REGHT  paEshosimen
DFEBEENSIBONTT D THEENZIONZE. Z ZIhbNdIX—T
DEZFEHSD BEMBRIE TV T3S DEEDE
EOZEAFEELICDDTEFHIEE Ao

b

wEEEOmEE \\ 7

ODEE(F, FHERR(CRAE UG (REIERE DR SFNEHS LUTHIRZS TR ER) 28R CIWVDNBIEEH S
WEY, ZDHE. SHREHOEREMEEFRHTREHE N TEIT 2 &ICRUE T,
Fle . PEEEDKEF AT UEFEIEICHIFZT7V RONGEERZRIT D TIEHIEE Ao

DEEFHEEEMEBADRER (A X—2)

DT DEFEHICEIE UTOHENRENSITIVDNE T,

____________________________________________________________________________________________________________________

____________________________________________________________________________________________________________________

STEIARIChICRAE LIRS DP D SZIONSES | | SHEMIRIChIC R L R R B R TRV NBIBE

T=ZA oo r—2B r—2C
T <BIEBREENSEEHEN LR US> <HIEBREENSREMEN TEUEE>
/ [RATRIRES| | 4yEne1 00 10,550
. s
10,5003/ | 100F 10,500/ 10,500, |(@+)508 %J\@a@mom 10,500/
[ ™., 10,400/
#5049 N
*500/9 *500M #5009 104508 *500  [BEE0E| | e 00
@+@) (@+@) (@+@) *450 (@+@) (@®)20MH
% @+@) *80F 10,300
1? #4209
& @+@)
FEBREE  MERER  MESREE FIEBREE  MEPREH  MERER FIEREE  MERER  ufRER
N Ny N Sk N Ny
* DB * BRI *NENRE  #S0M%E  *+HENRE  HEURE  #80ME  *HENREA
500M 500F] 500M AL 450/ 500/ AL 420/

EROZNZNDT —ACBWV T BIEREEN S ZEREBX TRE UGG DIBRZER DL RDBIERIET,

| T—2A HERESE 00F+LEREEEAHPREEE OEEMEDE0M=1001 |
| 7—2B RS 00F+LEREB AMPREEE DEE(EEDE A50MH=50F] |
| 7—2C HRESWME 00+ LHFREEAHPRE DL DEEMEDE A 200M=A 1008 ;

____________________________________________________________________________________________________________________

*AB.COT —RICHBNTIE DECEZEERS TN CEEE C I A BEAEMERDIERIC KW REEFEDBEHRRE TN ENERIGOIEREG O TVE T O
DRI HREEFEDNRIC DOV T DEETEFTEE 2D TIFRL. [DECEDZER] & [ E ST OEEMEADIBHER] DEFTER CTHI<IES L,
¥ FRIFA X—ITHY  ERODEEER PEEMEAZRIE T 2ED TIFRNDTITBELIEE L,

IHEE (ZRE) D T7VROBAMEEIC K-> TF. SEED—ERVLEEH, REICFTAD—ERARUICHEHTS
BENHIE T, T7VFBARDERINRICKY. DECEERKLEEMERDE LA DNEH O IEEBEKR T,

| SHEED—BHTEO—BHLRUICIELT 358 || smeoBITAO—BILRUIGELTHES |

BENES

s STAILRS (BAIES) * _
s (47;%%%% @ BB TEAD— s | TaiRs
(BT 0 = IRUEB BN 20D e | RSES)
8 (5 PRp— ST TERTADH P S
e el PRIy (SHHERITEA) SR

e & (HAIHES) WA ERm

LEnicE

IERBIRNEIRIE T

BRITTA (REE (RnE) DT 7V FOBAMEE) Z LO2MBANSDNEETI .

TALRE (FRIDEE) ERTAZ TOSEN DS DHEE T . ik DIRESE (FiE) DERITAR. TAILRSE RRIDEE) OFELIFHALE T,
() EBHEEICH T BJBICDONTIR BIBIFH-FERIE] DI 77V ROBER it 2 TSRIEE L,



5

7RD

5 -Fe

QLT VNE FHLELER TP VR TY L AER T 7 VR EF REWNRIC—RHEEEAREEFEHERANCEDZDHFSE*H10%
EHBR DN BREINNFEL. K [FFET 2 EEBBTREN BV TP VR ZLNVET,
QLU VMY RBNBRFERENRET DAKNIVETREGESICF. FSED10%ZEBR HF/C(FBR BTREMHDE VRN R IR
DHEET DD IREFLICDOVTHEDHMNDIRENEP T DTN D BB IR RN CRERIET R E - MBI DB
EPEUIBBICF RERMBRNRET D ENBUERT,
KEFSE L IRENRIERHIM O MRERC SHD—FTHR AT DIHEFEERDE G S (FEREEFICAHWVERICHITH—
HITHRIIDBREIGZVWNET,

i 77 ROLHEH
BI7VRET7IRAT T7 AR TEARALET .

'

EAsE ()

NicE-HE
REF M)

(MR EDEIH) TS

~—_/

USRS FIwT-
AVHL-TILT7?

\ BARER

RE CKRIL)

B CKRIL)

% & ()

1B (M)

DIAMT A<~ J7>R—Janus
USO7 ISR RVR-T7UR
(T A X VENBIREISST)
| RRLBTPILIPBRREISA |

ERAVR— YT —T7UR
(BRFERESST)

XHTP VR [ERYR— I —D7 R [CHIRELE T S BB RS CERRE I BN BIET,

BECKRIL)

AT-5E8
BEECKRIL)

Sa={(E)

AF-5E8
B (F)

<FERENR>

)

KRIVET
KEES

- @@
)

EADHET
N RER

- @@

B0, REBAFICKLO>TIF. LEDEANTERVEENHIET,




USRNSTIVT A VALTILI7 BRHRER

77RO BN -

ARSTIvT A

jJ A Eﬁ H§ ARSFTIvT A I LEIETIE TBRROZE(LZEES R ZNICHUTEERETDELGS
SEFFENDRELZRZHBNICERL. SVREUCRBEDBRZDHSUE T,

SRFBENDKELRZE DM

SRR E EANETRHE)
SRHENRIAFND EE (T, BEE. BAFE

SR AREENLERE)
EREANRAEND EF(CIF. IBEBEISHLE.

SESOERE EHNLERE)
ESEENRIAFNZEE(CIE. IBEBEISLE.

NAA—VREIREDRBILEDT|E LIFEZE E{E E—gbé_—ﬂ“{%ﬁ&@ﬂﬁtbﬁ@%liilf NAA—UREIREDRBLILEDT|E LIFEZE
TLET,

TLET, (FE

EfE. BATHEEE.

RS AR, EXTHBE.
SIS

E-5—-IES

EfE. BT, | -
Ty | REBEHE

NAA—IURES

IEBIETE,
N A—ILRES

IREEIEHE.
N A—ILES

o PEEEDM L-HMBRSONE
o HERIDS = EIF (GHE)

oA VILUED LR .
o EEHED 55 138

o RREEEDE(L-FIBABTDEL
o 1B D5 IE TS (GiR)

o REEEDE BRSNS
o HEfI03 = F1F (41R)

oA UBDET . oA ILED L5 .
° EEiGHED L5 158 o ERGHD NE 13

¥ EFFAAX—ITH REERBIBENHIE T, Ffc. BEBE. TDRBOEICK o TE LERDKISFERN TERVGERSHIET,
¥ FRFRIBOBIUEERSD . RRBE COBRO—FIZERUICBDTHY . INTEMBELICDDTEHIFE L o Fo. SBORIPHIBOREZERE-
RELTDDDTIFHIEFE Ao

RIULA (BE) BE TEAI RXURHER R E TEAIL

REEEHE

‘& @B D8 (BBB
BELLUL)ZHEITD
#Hi&E ERURITD S
A . BELNEN
A@IZET %,

NAA—ILRE
ERNH HERHEL
(BBIS#HEZLIT) 4
. BLFIEY DT
TEBRE. DEEH
HREL,

Eff
BRI D579 EH.
BUWERN LR E
BI%,

BIFTHERafE
BIFFRIEBAN' FIT S B
&S HEICETIE
%}Eﬁﬁﬁc‘:ﬁﬁb‘ﬁ&ﬁ

E—r—I|
HEO0—VEEEBR
EU. B < BB RALE
NBRIIE - [F TS
N3,
HRAIEEUZ TN 5

PrHEBIVEVF
EWZzBT .

¥ _LECIECKEDSESOMEICEIT 5—RIVRFHIBO—ETHY . N CZERLICED TIEHIEE A,
HABNIESEPDERECTTETRRLCVET,

-5 —IBEBF~BOEMUTEVBIRfaN~

KEOBESFMBICENT, E—F—IBOESIFH12.2JEKRIVEERBICRSFETHB T . E—5 —IBOKRED (FBUTRIERE N SF
T-REAESNTVB D ERNRIERICEVDD LB O>TNE T, Ffc. —RWICEF LR BE CIEEFROEBICLLNTEBA/NEN
ZEDIBHTY,

FEO—VOEVF SRItEES SEZFERERS BExR

ft “ B> @ > e

. REO-VEE mazaw  E—7—JEORS
fEEn—vaH DFE B REELOORE

¥ EELl}, E—5 — I BD—RNWBHHEH ERUAX—ITHY . TXTOHEHZHALIEBDTREHIFE A,
%20214E12AKREFR

(AT KBS EERMEH T SBENZDECEREERIER)
LEEIFBEDERTH Y. FRDEARRFZETR-RIT DD TEFHIFE A,
% RIS BRERHNERTE R LHIBLE T — I ICEERL THBVETH ZOABDFTLME. ERECOV T AHMFREIET 20D TIEIHIEE A,
¥ EFRICBIFIABRERERDOBDTHY  SEFERLEESNBGEENHIET,

C BRI, RS OTIE LROBAN TERVEENBIET, )




@ 77RO BN -

I 75 EHIR

OREETIHDRESCFHRERITF A,

QN EREEADRELNECISHRERIEE A

O FATHZ 5121 DL T 7 R ORI T SREL (. RAICLT, 35%LNELET,

ENIHECEE1R
W7 R RN R T BB DR

DIAMT A <> J7>R—=Janus USOP SR RVUR-T7 R
KRIVEETTZ IV 7EBRRET SR

i & TARVFERARIVECHEREES

KRB TKREESY ZEBRETRELET,
FEREWR (%) FBREWREBDARNIVE CREESOERESERF KEORE. AKEE. T — V& REEET
B N\AA—IUREETT . BB KELUANDBENFEIT UK R VR THEEICRE T 28E N B IFET .

OFEUTKRIVETREBSADEREZEU T EAMEDBERLBHREELTEUINEDERZHSUGERZT
WET,

[ TI—LIN—=T KEEEA VT VIR D ERFI—IELNRYFY—0% LODHERZEDIUET,

BETFIIAVGIVRAICEDILIUI YUY —F(TEY, $8REIRZITVE D,

BIBEFTIY —DERELEZRENICEELETT,

QMR—TA#UF DT 2L—3aV(F AR FIY—TWET125%h560%DEEZEHZELF T,

ORE T DEDFEIE Y I(F. BBB— B EELEFET,
(k) BN I INETITHELF I,

@NA A —)UREEDADFRE(F, VERICH WV TIESTHMEDMEERZEEDI5BLINELETD,
(k) \A A —)URESE(F B3 DIB 13 EICR>T BBHEBEHLU NI EIN TV ESZSLETD,

OF—HRHTHRDFETI DEHDKRE(F. ERICH VW TETHEDMEEHRTEDSBLINEUE T 122U CKE
EE KEWFEBEE BLUOE—V —IVBEEREET 56 E—DBAT BN RITF RS T OES

B s EE (BE——IBEESHET,.) DIRE(F. SEHEDMEEREDIS%LINELET,

OFRAEUV T IRES LIREEMYP N\ DRE(FMSTEHEDMEERZAD10%LINELETD

OHEANEZEEIC DOV T RBIELTHHTOREBAY I ZTVE T Ao

@FUNTA«TORAF AYIBENITRELFE R o KBESEYZE 7V R2ED T2 —3>- 00O —)UITE
93880 hUFE,

QI FRANANIT =V A IRRI—=ZUS- TIVTILY—ITERDIBRICHY B HERZZRTUE T,

(F) [Bloomberg®| 8LV T IV—LN—=T - KEHEG A T wI A (F. Bloomberg Finance LP.BKU.[EA
TwIANEEE THdBloomberg Index Services Limited (BIRBISL]) ZFUsh &g DEGERLE (LIF.
WL T TIL—LN=T ) DY —ERI—TTHY, Py RIA Y NONekH R IC L BDRFEDENT
DERADIEDICERFFEINTVET, TIb—LN—=TF B T7 Y IR IAVNOnethR At EFRELTD
53 F . DIAMT A J7R=Janus USOP ISR -RUR-T7UR KRIVBETTIL I 7BERETS
ATER TR U1 — BT 2BDTEFHIFEB e TI—LN—=TF.DIAMT A< >/-J7>/R—Janus
USOFPFSR-IRUR-TPUR KRIVBTTZ IV I7BEFREI S RCEET B5LNEET —IHULFERD
R, EHEME, RITIFTREMCOVWTHRIALE R Ao

J7URE

MIBRREOZE(LZES X SEFEENDRELRZHBNICEEL. BEDORMNGZEMRZHILET,

<0 ERABEPEFNELZLOZANGERN S BBOYIOREREVZRE )

(@ BERIERDOHFEE-FHICERIE MBEDRELRZREL. HERZER )

O 9
(Nl
N H

\

<9 HELUNDOSEREFOREBNEZ L. IFE L RERE )

_ I %2023 2BKIE
< R—rT2U7 DBEE ) (P DB CRFERAHERD)

5 ( BRI, RS OTIE LROBAN TERVEENBIET, )




USRNSTIVT A VALTILI7 BRHRER

77RO BN -

ORAIEVTHIHRANDFRERITOE R Ao (I2/2L. I—RU— P 023V EICKWBUSUITIEE . I RERRRV R PO
([CFEAIT B EELEFRT )

QFHHENDREFTELE TN RAIEUTHRANDETIRERTELE T,

GEIMEEEsDZETT [FITLEE Auo

FIRIZEHIR @OREMEICRITDEENDREF. SFEMEDMEEIEED 1 5% ZBREVWDDELET,

OISFEMEDMEERED 1 0% ZBADEAFTVEE Ao

OREETES (LGRBEFIISZESHE T.) \DERERITLFE A

QERMEREG /A5 EDBEMEEESS KO EMEEESEhET U/ T« TG I NDRE RIS ST EREED50% L F&
LET,

% & R = L 7eybRIANOnetk =1t
BIIREBEB R Iv I ANAYT =V A IRRI—=RUS- TIVITILI—

= = = : — e A ) —F3 INS )T TR NS A== MIES
FEREEEA 2 £ = # g; ANAUET A —F2aF I NV T TP URNS AN HV)N TA<RNU=TY
SEEBERITRT IV TIVT HTFESERT
R B R T AKEHITIFET

BRAFHHE | HUEEA.

B ERSERI N U CHFR0.49%12E
5 5E Bl = CH) fer2U, BN EREEEDEERMICE. FRRERMEBNTEDSNTVZBEN G MEERERECK
CIIEFERRET L DOEFHRMEZ LODHENHIET,

{SEEHE(ICRE T 288 AAEEDTEERDFTEFHE. EEEHEDUNIECE T B, EEHEDEBICE T 5
ZDMEHR FHORAEEBEROER. BEDRESREICET B BEAZDNERLVONBESOHEREZEIBTIIEEGNHIE
o FEfe. TV RDERIICRBDERG 7R EBLET,

B IvFRAVI =Y A IRRI—RUS- TV I Y—ICDNT
Vo FAANVS = A IRZI = US TV IV —(F, v F AT =T I—TD—B T,
B7I— & Za—3—TEEERE FrB KOFH —ANSUFIESEG IFFC HREUTWAHRERD 7 I 7« T BARHTY,
BV —TFHFR 248D T4 ZTHI2, 0002 DREEENTELELTHY. JIL—TOFBEREERS (EH2,.873BKNILIC EVUET
(202241 28K8E5) .
BIZELEE, —BUCEEERICER BT RVRETZEEERFFIAFH. 70— NIVICLH DR vND =IO B BBE(C LR EEER
RS IR CEN M+ FED IR SREEE N TVE T,
(B YvF ADERE D ECETRAIER)

EEEE. RBEZCL T LROERN TERVEENBUET . ) 6




7oROBHN-FB

J7VR%E EAVYR—- Y —T7UR

iZ A& HIRERES
cEEUTONEDEHAHEICREL. REUNGOREZBIEUCERZTVET,

E B A # I7VROEZEME, TRBAREICKIOTIE, Fe POZEBRBRVEBENRELIBEICF. FELDOXSRERNT
TRVEENHBIET,

EBERIR | e iR h.,

= 5t H & EHARR

R OB H BF1H158 (REHDEGEFREZXH)

NS DB AE | ERICKDUERE. BFEE T CIREGTEHMED(CEBRL. HPCEHRZTVEE Ao

BHRAFHH | DUIFEA

15 5% | IWENEID D IFEE Avo

SEEEH 2008%3H28H

£ 2 | ToYbIRIAUNOneMRat

2 & # M ZIRIRIT

B0, REBAFICKLO>TIF. LEDEANTERVEENHIET,




USRNSTIVT A VALTILI7 BRHRER
AFTTET

ST7VRF BREGEFISNOREZBE U BRI E D HHAIMELSSSF NEREECIIRBEEUX
TJHHIET) ITRELFITDT. J7 VROREMEBAFEELE T . CNSDERICKDIEMIE TN
TREBEEBDHBEXICITBLET  UH > T AREED H B EEDRETAISRIEINTNZHD
Cldia<  BHEMEBED TE(C LW IERZEWY ARBTAZE AL ED' HUET

Flo REEFFREr R EERET,

& D LR (BEESOME0 ) (& BEMBEDO FEEREBZIET T,

Uz —RICEFD LR T DEEFOMBE TELT T BT7 VR RENCESFICIKREZ
LE I DT BB CRIEEMEAN F FUE T BT 7V ROEENICIRETD/\A A —
JVREIF DU M EBDFEZ L KESR(TDTEMUN HIE T,

. ABRSEOAEE. BEMERED NEERERVE T,

UX? HI7VREREBBEANEREEICOVC . AS KRV EHNFREINBDBEICHHTOR
BAvIZEITVE T,
RBNVIZETDRVGE RBEEDTEZZ (TR T .. COHREIEENEZEEMH
ABEDBEICHUTHE KNILRICIROIGGICFEAEMEEN T DERERIE T,
REBENVIZEITIGE RBURTDEHZDHSUE I BBURIZTR(ICHRTEDD
DTRIBLABBIEEDTEZRZ(TDHZENHIE T Flc. BEANYIICIFHEZMANYY
MRBEDEAKIVBEVEE. ZDEMNEBANTERDIAN NN B EICTEELE
=L
LI7VRF MI UG KRV RBE CREANYIZETICEP HL-KNUESBE T
REANVIZTOIRWIEZNRIT 2D TRIBIFE B BENYIDIAZVTEICK
DORBAYIZETOCHRBEHU RV ZIH CERVWSE P RENYIZITDIRLTH
RBERZER CERVEENHIET,

. BT BEMIES D RTEOH RS- BER %R AESORE L. BEMED FEER LG
L UET,
TP RO REN AT BEEDRTE N RE R EE T E. =TSk
RICHEDEFRSNBIHEZ(C(E . AN FELLYZDMEEN B B2 ENY,
EEMEN TH B EEEBUET. ST RAEEMNICIRET 2/ \1 A — LB 5
DEVMEE(CHEA TS LRI D BN BDICRB AR NET,

MANE | rEmmenyEy,

- REBEOMISRENNS NI LB ETHET BB TTHRE CETRVEEE BEMERD
URJ

HI7VRICBVWCHMEEZSFZRENCFTHIFCFEIG I DERIC. MiZHRER, 5 £, B
SRRFIZFC K TDIRREED N TOES | ZTABWVEEICF. THERBD ST CEDS
MSEBVICIG ITERVNCEN BEIENARELRDIEN G BEMERACKEZHKE
FOREENHIE T BT 7V RDEENICTIRE T 2/ \A A — LB BRI DFWVESSIC
HEARTZECES BN TREIAEICK O TIFES AR Z2HRK T HIRE i
FEURIDNKELIRBDIHENHIE T,




REUR7T

| EEO-YOSRISEOREEE. E— 2 — VEOSHBSE B U BEMROE
MSEIESS | pEmensBans sy,

E—V—VBOREETHIEEO—VIF —RNICENME T T DELEVIRRICLDIR
BMEX M LR TBHEMEVIRRICKIRENRD T DEAN G E—F —IEDA
BEFETFUET TP VNG REBNICE— —VEICRELZI DT FEO—VDHR
RDERBDIBRICEBIRDBMRINEDZE(bICKIELEMEAN EFUC  BEEMEANRKEL
I 2HBENHIET,

- -2 — VEOHIRIEESC LUBRET 3155 SFE BRI METL. &
BEE | e TETEENBUET.

REUCE—T —YVBEDOHRIMERRECKIELCEHF. TORDOELEHICTHIR
BURIINERSRVcH. SFE TNBETIE. BIREZOFOUN, SPHEFLEFIOD K
ELIZBTEN S SXRESDMBIF TEITDHEGH BRI LIch> T E—T—Y
BEOHRRIDERE DRI K EEEMEEN EFUE T,

NEEMEAOZHER S, LEICRESNDEDTIEHIEFE Ao

ZDOBEER

® ST 7 VRDOBEEICBIL T IF EREGES EFHE37RDODIRE (WD 2T —UVT-FT)D
BAFHIEE Ao

® L7 VRIS REDHENINFELE LB CTHNESZF I CI 2UEN LB G PO
5IHBICBVTCTHBRENZEUCIEEE(IC, —RNISHAEEDRENENE U, TIEREH
SHIRF CEBMAE TG I TERVWIRY BB IBNABROSNTUESURIT R HIERT . THITKY,
BEAEMEAICT A T ADTEZH KFITTREMEL BT DBBIAHDZAH P ERD TR, T
TICRMITTRZDEFAHFDZMHDEELERD T REM RSN EDHZIANELET B T]
REMEN' BIE T,

® BIMEESDEMNFICHWNTIF BE HBFEDRIEFICRORENBITURIZHNE T,

O [USANSTIVI A VAL TIVT7 BRRGE|EIUSANSTIVI A VALTIVIF7 F
TEREED2 DD T 7V RETRA vF VI TITEN TER T [ EU BRFERHEIC KR DTS
ZAYvF T DEERWEITDIRVZE N HIE T KOULL[FERFEEHICBELEDELZE 0,

AR DERBREHI

LR TR ERBABENOMIILIC OV T SA P VR URIEEBIBLEEN BERUR T Z
IR BEL. TORRICEDTERBIRE N NIGDEREZIT O EICKY GEYBREEZETL
T T ERIBEHENSMIIUCURIEIFBUEEN ., T7 Y ROBER/N T4 —< VXD
TEHNICOTZITV BROFHDZ1TVE T BAFHIZERIEINODERY XD DEER .
BN T4 —X U AFHIEDRSZZ2T HMENRRNSERK R R OEE FHHZITVE T,
BE ZRFASHLTEFREEIRTVEE(ICRIT DRIZZED. T7 V ROHABEDREN LI AT D
EZIVUVTEEERIT DEEDIC RRFWINRORE RAFZTVERT . ERFTHEERS
[FoREEU R EEDEYFSEEDER PRI ATEEREZCONT . EBLE T,
MURTERGHIE. SBREB(CBRDIENBIET,




USRNSTIVT A VALTILI7 BRHRER
AFTTET

<&EEH>
TP ROEMEEES SUSREFRAEEGEORE | | 7 RIMORRNBAET SR EOEMEEEOLR

(GG2)) (%) (%)
20,000 100 100
—— HieEERER%EMEE () BAfE
16,000 TP YROEBHEE (G8) 80 80 e
42.1
8,000 40 40
4,000 20 20 2.2 01 A4 6 15.7
{1 6.2 5.4 .
0 . | 0 0 o3 PR * 7 628 16
- 20 71 124 -5.5_0'3 6.1 9.4
) ’ RS ' 19.4
-40 -40
2018/3  2019/3  2020/3  2021/3  2022/3  2023/2 JrVR BA% pEEN FEEK D4ABE SEEE FEDE

2018%38~2023%28

* 77V RODEEBIREEEMBAL. HIIMODETZBRELICOHDEHRLT * LEHBOESARICHIT2ER 1 FHEDEERDTHE BXE &/IVEZ. T7>Y
STEUCREEMEBNSSEHINTVE T DT, REORAEMEL IR DHBEN G RBFURRNBEET SRICDOVTERRL, T7 Y RERKRNBERET SRZES
F, HICHE TEDRIIIERLIZEHD T,

* TPV ROFRBEEERE TS RIDONEEZBERELCDDEFBUTHHEULE *IXTOEEISAN T7YROBRERREFBRIFE A,
BREERNRHINTVET DT EREOEEMEACE DV TCHELICFEEE
REFRBBBEDHIUFT,

BEEISADIEH

[SREEARMTIEE (TOPIX) | 1&. BADK TS ZLEIcHEREL RENRELCOREEMZE TV —
TYNRYFY—TTY, FEEHDERIES KOBHEHICHH DARE R IFEIRE RN R IPXESTT

EE A0 TR A PXET DBLEA (LURIPXIE N5, ) DHNEIE T B DB JEREDL

(Ec=iid ) = FFRCHIEMICET 53 TR/ D\ DB LU BRI BB EE - AR T 5
NTOWEHFIPXHABELTWVE T,
IMSCIAZH A A > 7w IR EMSCI Inc.h BRI M. DAZR< HROEBIEED
o @ s | MSCITULAYTYR RSN . SEOR IS HREEN— R CBRUE bDTY . RIS T 5B A EET
(Bo2Adr, ANR—X) D—E)DIEFEMSCI InC.ICBBLET . /e MSC INCIEBIEMONBEZEE T DHEN B KON
=R T BHER AL TIED,
MSCITY— I~ T — b ‘!—ll\/\SCIIV—:/“‘/Q“’V\TT“JF‘/(‘/?“JQXJ [&.MSCI |ﬂC.p“F@;ﬁ%bfc$§1ﬁﬁ?ﬁﬁlt‘\¥ﬁ§@3@ﬁﬁﬁ?ﬁ
. .. [ 7, EEOKARIEEN— A OHLIDOTT. FIEIIET 5B AOHEEED—
(E4AF . FN—X) YTIDMEH)EMSCI InC.ICBBULE T Fe.MSCI INC.IFRIBMOANBZEE I DIEF B L NRNEXZE
‘ FEHAEREELTIET,

[NOMURA-BPIEE] (& BN T4 T 21— vU—- U —FRIAVTILT 1 VI KA A (BN ES
KRS N ER THRITSNcREFN BEOHIS2A0BEZR Y /b (CRRUIREINGEH T
T, BIER DN EEZT DM— YV DERIEEFN T4 T 21— rU—-UT—FRAVYTILT 1 VT H
HRMHICRBLEF T BB BN T T 21— vU—- U —FRAVY LT« VTR R BHEHD
IFHElE T2 % SR BAMZRII I 2D TR T7VROERRREICRLC—UETEZE

= & NOMURA-BPIEE

WEtE Ao

[FTSEHFREE 1 > TwvI R BR<BA) J1F. FTSE Fixed Income LLCICKWBEIN. BARERL
o EE FTSEHFREEA VT v IR 5‘?%%(D1%@%%6HE§$E%$%®B%ﬁﬁ%fﬁg,fi‘@m%%’:jbfc%%z(V?‘\yﬁl‘c‘*‘g“oIE}E*AZ[J
(FR<EAR.HX—=X) FTSE Fixed Income LLCOXIWEAE Tt 152ICEIT DT X TDHEFIFFTSE Fixed Income

LLCABLTWET,
[JPEIAVGBI-EMZO—=/N\N)L-F4N—=2T7AR]IFE JP.EIVAY - EFa1UFT—X-T)VT)LY—
P 5 & JPEILHVGBI-EMZ'O—/N)L- HARUL TV 2FEEDRIESE TOEBE TER SN TV SI5MEEEIIETIER T I . BIEHIC
- FAN=2T7AR(ER—R) B9 2EB(EIES D ANIAEZ DH—DEF ). P.EILAY - Fa2UFT—X - TILTILY—ITREB

UE T, &, BitIdEEHDNEZERE T DEN B LUAKRZF LT IENZBLTVE T,
() BADEBHIIRBEANYIVRUICKDREZRELC. ABELTHIUET,

10



NS

)E

Sy

F—5 DEAH:2023F2828H

HEMEBE-FWEBEDHR woi34118258~2023528280) NECDHER (F5lal)

(=) ()
15,000 T80 20224E108 20/
— DECEHIREEAEMER () 20224118 20M

16,000 | — Ht(fiza (280) 150
(ao0o | M FEEEGE ) 0 U212 .
’ 20234 18 20/
12,000 90 20234 28 20/
10.000 60 BF | EERIREt 240/
8,000 30 SRRt 3,280/

6,000 L L 0 ¥OEEEF 1 AOHEED T,
REH 20165128 202018 202328

MEEMERIF 1 KOS - SEEEREIEIR & DHEE T I,
SRR EEEMER. 5 FIONEEZEIRELICDDEHRUTCETELICDDTHY  EEOEEMBEFERIF T,
(REB:2013FE11825H)

FELEEDINR
MEASER st (9) 3 SR ERIECN S BLFEEDB ML ETT,
[t bz E HER (%)
1 DIAMT A <> J7>YR=Janus USOFP PSR- RUR-T7UR KRIVEZTT IV ID7B8ERET SR 97.10
2 EAYR— YT —T7UR 0.57

BEDIAMT A< > TJ7>R—=Janus USO7 SR KVR-T7UR
MY F RNV =Y IRRI—R-US- TV TILY—DIRMBRT — I EEIIERLTVE T,
MEREFDIAMT A Y- TJ7>R—Janus UST7 PSR- RUR-T7 Y ROMEEHREEICN T 2EETY,

HA (110884

Bz A el T—R> (%) j[=pet=] HE=E (%)
1 United States Treasury Note/Bond EfE 4.000 2028/2/29 8.8
2 | United States Treasury Note/Bond EfE 4.000 2052/11/15 5.2
3 | United States Treasury Note/Bond EfE 3.875 2043/2/15 4.0
4 | United States Treasury Note/Bond EfE 4.000 2042/11/15 3.9
5 | Freddie Mac Pool E——I&E 2.500 2050/10/1 2.4
6 | Fannie Mae Pool E—5—IE 3.000 2057/2/1 1.9
7 | Freddie Mac Pool E——I& 3.500 2047/12/1 1.7
8 | United States Treasury Note/Bond EfE 4.000 2030/2/28 1.6
9 | GCAT 2022-INV1 Trust Z DA 3.000 2051/12/25 1.4
10 | United States Treasury Note/Bond EfE 1.125 2028/8/31 1.3

OB#T—9E[EHLETTHBEDEBECHY SFEROBAURZRE RIIEITDEDTIFHUEE A
OFFRHDR—LR—IFETERRINHERSINTVSEENHIET .
11



Sy

BEAYR— Y —-T7UR
LT (%) [, 257 U'— D7 Y ROREEREI TN T 2 SR AE R ETT.

USRNSTIVT A VALTILI7

F—5 DEAH:2023F2828H

BRREE

HEAZBIA
B3z AR G E=/ibig FZ= (%) f&=H EbER (%)
1 4270 F{TEEEZ (24) EEGES BAR 0.005 2023/8/1 20.67
2 | 4300 FUTEEES(2F) ESIEHEES SR 0.005 2023/11/1 15.51
3 4310 FTEEEZ (26) EEGES BHx 0.005 2023/12/1 15.50
4 | 424m FTEEES QF) EfEEES BZ& 0.005 2023/5/1 12.91
FRANDRDHER (BEN—R)
20%
15.7% P RIREEE
15% 5 D7 RIS
0% 10.0% -
5% ‘ ’—5'0% 3.2%
0% —
5% -2.5% 1.0% 2.9% 3o
10% 7.1%
15%
20144 20154 20165 20174 20184 20194 20204 20214 20224 20234
SRR, HES B REREMEr b LIS ELLBDTY,
%2023 DV TIHEDH SEERF TONBEERRLTVET.
ML TP URCENYFT— DB EE Ao
OBHEHT—IEEH<ETHREDERETHY JERDERBREZERRE. RETDEDTIFHIFEE Ao

OFFRHDR—LR—IFETERRINHERSINTVSEENHIET .

12



13

Fi-FHAF

HEPAHAXE

B A B (U RFTERHNTESD DAL (EFTA1O=1MH)

B A @ & BARARMNBHOREXEHOEAE(MER (B4EMERF 1 A OZ TRRUCWVET,)

B A £ = RFERHHESDBEAHE TICHILWNLIEE LY,

" o& B (I ARFERH D EHDEAL

" o= M &R BREFARNHOREXBOEAEMERN SIEEMEB REAZIEIRUIMER

"oz K = [RAIEUCTHIREFARMBNOIEEL C7EXHBED S H3HANLE T,

BoA R Y KB JRAIE U CEZEHDF &3 CICIRFERHNIRM I TcbDZZHD DBFAHELE T,

2023%F5H248052023F8H16HET
X} TPYROEFEHEIF2023FE8H23BF CLBR>THIE T . HEHIAHDRRICIHSFTEE

([CTBELIESL,

B A ' =% BFOWITNMICEZETDEICF. BA T A1 vF T DOHBRAHDZMZETVEE Ao
B A A @ H Za—3I—JiSFEEIFORER < Z1—3I—JDIRITORER
= &l PR EEMEDEEEEZMB(CIT O KODIREFEKICHIRZRIT2BENHIFET,
B A - B F EREEES IFTHECBIFT2EE I DELE NERBEE DELE ZOMPOER/BRVEENH D
B A O EERF BARE- I VF VT DOBRAHDZMZERIET DI ES KUY TICZATFTZEA-
FIESKTEHEL g A vF VT DERAHDZMZRETHBENHIET,
B E B M 20235F8H23HF T (20134 11H25H%ZE)
HIFYRDEERREWNRET DHNEREGCENFERUBRVNCEEBOITBEICF. B5EEN =
ENL, S EEZIE T (B LER) SE8FT.
RDVTNHCHZHTDHEICE ZERTESGRD LSRN ZHEOL. BXEEERT
® £ B = (i@ LER) 32N HDIET,
R EDICHICHENTHBERDDHE,
SZREOHHM 1 0BOZE TEDEEBOIEHE,
U EERVEBDIRELES,
R g B BH23H (REHDHEFREZEH)
F1200FRER(C DA ICEDVWTEED B ZTVE T,
B x4 B XBERAT -, [PEEEZNI—R ] E[DEEEEEITVE<HREI - INGIFT IS
UBRFERIICE ST EB5N—HDHDEIRWVERBDIEENHUE T si il I FARFTR T
FTHBLEDELZEL,
ESEEDORESE 5,0002M
A . RAIEL T BFREDFEICLIITV ZERHDR—LR— (http://www.am-one.
= Co.jp/) ICIBELET
" 28.8BDT7YRORERFE IERF R ERRSEEZER L. Rttt 2@l T3
E A ] & 8 e
S LIS EEFEE L TRIRONE T,
@ m B (@ REMIIRESEITE L D BEIREIFREHAIES LORMFEES P BN EIRHHEOEA

HERTY,
FSERB LU RmEAEAREDBERIFHIEE Avo

AA4 Yy F T

[USANSTIVI A VAL TIVT7 BRREEEIUSANS T IV A VAL TILTF

FIORER | EOBTRAYF VTN TEF T AAvF VT ERF T TITRBELTVWS T7 VR

ZRE I HEEFICMHMDT TV ROBADBAHZTITEZVWV, TPV ROBERENEA

REFICHREINET T RAAVF VT ORICIE TREROER (EEMELRE) H'HH2(1FDH\

RESIOSIRETRU DN TED DBABFHRDIDBEEN HIET,

XRFTRHMICKOTIE AV F VT DEIRWVWEITHIRVWEEN G IE T <HUL[FERFTERH
[CBEVEDELIZE L,




77FDER-BiE

BTO7RDEHR

USRNSTIVT A VALTILI7

BRREE

REENEENICEIET SER

BOET.
WA E R R ST

BB MERIC. 3.3% (Bifh3.0%) Z_LRREU T RFTERH DRI ICESD DFEHFIRZRUTEIERE

BARFHRF BR P REREDH\S LUEREHE. BSUICEBAICET 5B HFHE
F(CHD2ERDIMEEL T, BRFEEHICIVONE T,

EXMEERE EF7

BMERAZNEHOBEXEHDOELEMERC0.1%DEREZRL CRILEZ. MmERICTaBULIrE

REENSEMECEENICEIET &R

T7VROBL DB EFRERIC L TEFEER0.99% (Hitk0.90%)
SETER=E AR P DEAE(MER X SFTHRBR
X EHEEEM (G5EHRM) (F. B85t £ (U7 FOREMEAICKIR) SN,
Bt EHAREC(HMEFHE T DEET 7/ RDOSHLMONE T,
XERBEEA (B5HM) O (& SRFTR L OERMEERED (TR0
T.LUFOBUELE T,
() SIFTR L DB EERE DR L CH o TF [USANS T I A
FIOREE | DR EERZGENCLE T,

JHLTIVT T

EREEEH (S5EHRM) DD (Fik)

EIRFERTD N N N
e seoylisaliae Htatt BRFERAt St
300 BMHUFOHS|  &#R0.35% F£#0.51%
300fEM#B800EH e 200 e o 1 (A0
EREEB A IR #F30.30% F30.56% F30.04%
(1= 5 3/ B ) 800BMABDERSY|  F=0.25% £R0.61%
EXMEDSEMA. BARDBRIE | SRHEDRS
BHREE%SE | #. X(HERR | S8 TR
— EHDIER. B | SEESBEE | SOBHERD
i HEMEBOBELE | DT OEA | ITEOW’H
D3t TOT7VROD
TR D S
| EREERONEERECNUCER049%EE
BENRETD | )L, YN EREETOETHMICIE. ERSERMENED SN
SEIREIES TVBIEEH B B ELREZC LT IRERIRE T L2 DEER
M=% FEBIEahHUET,
TPV ROBL DBERLEICHUTER.48% (Bilk1.39%) (&)
=ENREE ¥ FRIFT7VRDBENS ST INEREETESMICEANIRES
BELTCLET,
ZOHOBR-FHRELT. BBHOFEHED. LU FOBASEEEHENSSEBE VR
*F7,
SAABMEESEDFEORICHKET HF5ERLFHN
SEEEHONECE Y BEER
= @ @ ETEANZ(CTIS T VRDEBEICHH DER =3
B @ . F N8 EEEAIEOE (D7 ROEEMEEC ) SN Bt EHRFERETRTDEE. Z0

tDERFEZDEET 7/ ROOSHLAONE T,
KBV RET DNEREEFICHVCIE LN D ZDMOER - FHEENFIERND
BHENHIET,
XINSOBERFR. THNICRBESNSDDOVPRERMEICKIRRZDODN H DI, Bal
(CHIE. FREEEZR T LN TEEE A,

¥ EEFHHEDEEEE. TOLRBICOVTF BASEPREPEE RO TERBITIDT. HODUHRRITDIEN TETE A

14



15

Fi-FHAF

|Gk
ME(FRICECEHDFEHRICERINE I,
MU OFRF ABAREEDRRBUNFEORETHY RRIESICKIRRIBENHBIERT,

BFHA 1EH HiE
i i e
7 kB K PRSBSOS BT T20.315%

"E (BHN) K
BLUEER

BEPTSEUCERB

PRGBS UETIH % (B0 B 5 & O BB O (EE28) O LT 20.315%

¥ FECIF2023F2FKRBEDHDTY,

AR EIRRREIE [EMNISA (Z—9) I8 KUK FES DGR EIRTHE [ZIN Y 2= PNISA (V2127 Z—H) |ZCRIBDBE . BF, —EEDEE THITHBA
U REMRIR BB B ENSEUDE LSS LU BEFSN —ERRIEER S BUFE T CAIRICRBRNB DS, IRFeatt CIFEEROEZRR T 210 E —EDEHFICHK
LBIDHPVREBIET UL [F RFTERAICBEVEHELIZE W,

M EBERIEIRDBEALIROTHE (T DESOREN LERERBDBEN DT,

MOEANDGGIE LELEFRRIE T,

MBOENTES NS EH(CIF R EENBBINDBEN BT T HEDEIRVDFHBIC DOV TIE B EPIRFCTHEIBINB I EZDEHLE T,



