shd)  mEEENRE HERRE) |, CANAE

SMTAMOET 14T 1A= >

ENMEHREB5 2 DithEE @@t AR (Z0Ofth (GEHHEENESFE))

[ELEr g BHEXD

Bum. | gENR |REANSEE BEANR
GECED | weon mumnm) x| SR | aar -

iy A (G Baerd Sror ssamRE)

(F) REETESS (B2 2 DfhESS)

XERDERVOBEXD DERIC DOV T —BEEEABREGTE R DA —LR— (https://www.toushin.or.jp/) &
<fEEn

XBHEXDCEEHL TV B [REBAYDE HHATORBIRTICHT DAY DEREZLEHL THBUET,

ESGIRIETIHWELRA

COBRBEICKIITOSMTAMIOET 1T F—T>DEEICDVTIE EFEARHE ERIEEES VX (B 23F 525

255) EEROREICKEMEESBEHEZ2023F11H17BICERMBBERICIZHL TH. 2023F11H18HICZD

[BHEOMANECTEIET .

77 ROBEABICEL TERBEEZ{TOBGICREEERVRE ﬁ)\(ﬁ%@@“é/ﬁ@(H”ﬂl26¢/£f$%198’?)&
BEOEHHICRHEDROEHR W LET,

77 ROGFEMER EHEACEDSZRARHICBLTHRIBESINTLET,

REES DFE%%(E%?EE@%%)(C’DL\T(EL,ﬁjiﬁ ?i(:l SRV ZIZ TN HEZERTER ?‘ifa’:LL/T ﬁb\f bi@“ %ODIgﬂ
YEBFESFEKUIEZRRLTHVTLES

OFER. ERIBRIG IEE 1 3ROREICEDBERREETY.
OAXZ(CRBT7VROVWRDELCABHN ZENTHVFI N HRDEX(JIREIEFTHAE GEREHRRS) [CIBHSNTHIET,
@77 NICEHT IRESETEHIAE (BRERRSE) 3. ZEZHOR—AXR—T THE. IV O0—-RTELY,

BEE S (77 ROBEADERETSE) mES %

EHERMNS AN T7EYMNTZIOAMEK S | B SHERMS AP EYNIRIAT-
SRERNE L ERTEEE (2F) 53472 .
BYIEAE986511518 L s sn—y - https://www.smtam.jp/
EAS20/EM

SBT3 R AT RS SHUEERE: 14967, 2698 = 79171 : 0120-668001

(A S BAMEEREE2023698 2008E) (BB S RO OF AR~ F5E)

SMTAMIZIEREBHRY —EX
BEHEMEESNIT7 VRICEY 21ER E

BZ S (T ROMENRERVEEEITOE) . '.-. A SE(E, Lik— ) PREACHT 315058
- i LINECHBHSEBULET.

— # 1I7i 1§§:E§E/_ **_CA*:I: HUNECHIRRE, SEHO I CHRLLET,
SaCEk{ T\ T —PROTAIIC S > Tl 55D CHISMTAMZERSE

B Y —E R 2 TR L.

CIBACELTR AEOARBZ TR (CHTHIEEL




-. 4
& 77 ROEN-EE

77RFOBEN

KRIVBETESCREZ TV HRORLCLER (QETAT1) MREESA B EEBNIC. T —LN—T AR
B (AREN-X) & 0Ee T HREMREEIELET .

@ troERMEiED LRICLINBOESERIELET.

.ﬁ?@ﬁ%?ﬁiﬂ%t%i%lt%@ WIS T I —LN—=7 ERIEH (FREN—X) *E &R I DIREMRZ
BfEELET,

O ) —LN—TERENEENT2ER . SBRERICLKVEFLFT . SERARN LR (T58) ITnE 15
DLER(FE)ICHFELET,

ORRIELT RBBAYIHTVEE AL
Th—LN—-7ERIBEHRER
W )L — LN\~ BRI 991 R E SN TLET
B 7)L— L\~ ERiE3 24 R B DB RN SRS TLET
W 2L (1> TV I 2D CHOEMBOEALE) (3. SRR ORENE EET L CRESNFT .
B VRS EERRT B DO EIT—1 DORENBEIEDUANESIHERINTLET.
W 2. 18 (R BF 1 B)  RBSnE .

[2023F DEFRHA L] KRHR  7.9% 5 5.2%

WTIEH — 7.8% FILIZYA 4.1%
TLUNEH 7.2% 5000 26 TEH 2.9% 15.9%

- EmEEn  27% 207 T —umL 2.8%

' RBOBAVUY  2.2% 5 0.9%
ULSTr—ElL  2.1% n = 14.9% 0 1o
o 33% g % IR e
BAREA 1.7% 7 J—k— 2.9%
PN 5.8% lﬁ')ﬂé 26% 7.0%
KyEO3S 55% BEavhy)  1.6%
PN=LeE 35% 550, & Bt 100% 100%
K=ZH 3.3%
INE 2.8%

HRW/ZZ  1.8%

MERALRGEXRERL (FE1DRBEL) THY. T —LN—7 ERIEHDEEOER LS FRBRET,

KO FHEDEE)CKE(ELET,
XEBRT N —TOEEH I mBIIEDRR TEDBNCENBIET . £ ImHUIEDRIR TEEHE100%EREBRVEENHIET,
MHRWN\E(XKEDH R TrEREG IFFC_ EBSINTO2EERE/N\ZE (Hard Red Winter Wheat) 49,

% 7 )— LN—7 ERIEH (MIBREA—2R) (3. [Bloomberg Commodity Index™|#6& I SFHERN I AN T YR TR IANME ¢
N MHBICAHRELIIEH TS, :




7 —LN—=7 BB DR R CIE SIS N BEEN T 5K RILE
TEHIIZREL. 773)—T7 RAXGERZITVLET,

OKNIETESADEREEBL T TN —LN—T7EREH (FHREN—X) CEs 2L 2BELES .

7Z72ROULLH
(RE=T7UR) (YHF=T7UR)
7'0—/\)L-
RAS JEF (T e e
(ZmE) CRRILET) KRIEBTES

o N =T72R

77I)-T77RARER

BEEDERDOBTANIUICETEFEH TINE—T7VREL.ZDEEREY T —T7 2 RICIKELT. ZDE
BNRERIEYT =77 RTIT LA T,

(IHF—=T7 ROBE)
ERRENR- 1S ERNEFSHLH
COERBEISFEIL. FELTT )N —LN—7 ERIEHDEER
JO—N-AEF 151 e (CEEW*%?’J‘@@E@J_P’@* RILBETESFICIREZ{TL.
CERIVET) YT —T7 R KRILETESS FOERAQ 7S’ om (:l;ET'I’T‘f) Hi;\\RE?Ezéu{:%EEI’\J(‘_s 7
g W—AN=7 Emis M (FIREN—X) EBIEE T 5IRE
WREHIUCERZITVET,

( TH—T7 Y ROF—N T+ AHEET O X )
T7 R Iv— ([ BT REDDINTEEE(CIRENRETDIARNIETESTETEL. RE -FNED
KRICIRU TERINETESDTEEEESEZRTELE T,

S =S @ HX CESEIRH EDINGERERI TN O F v a
— I ~ —
H— 74U 534 J IrRTERST ey

@ REFESEE T DARNIETESFDEE
T7RIRT v — O ST - FENEDIRICINE TCRRIVZ TESNDTEREE
it HRELR—N T4 ARG
R—BNT7A)AFBEE

L WT7YRONFY—TFHVERAD T —LN—T ERIEH FHREN—2) S ZIEHEL TERALTLET, J
¥ LSO RE SBREBEGDIGENHUET .




-. 4
& 77 ROEN-EE

SBCITE

O 20 BREFICEFRH N EEMEKE. MBS EZ/ZEL THEEERERELFT .
12120 DB TRV CEN HIET

@D ECHREA T REIERE DR N Z SO BFNG MO T E R GHlim e S AE T ) FNEEEELFT
MEERDDEE DLW ROZDEEAICDOVWTRIET DD TEHIEL Ao

F R EHIR

ONEREENDIREREIGICIFHIRERTEE Ao

EREO. TUREIM. EFEMEDFIREICE ST FIEDERN TERVGEEN HUET,




&) ®wEIRT

BEMAOEEEE

© 772 REFAEEIEDH B EMESEFICIRELET O T B EMBEIEZHLFET
T HEEDEHROBRETABRIAESNTLIEDTRELS EEMERD
FREICKW BEREHR IFERFZEATCELHIET

O EEEMECELLABRUEXE. ETREEOSRICIFERLET .

O REEEETErSERLBWET

N
J

Vs

J

RN ER 0 BERR RS, SIEDSOR BRI L AS<ERLET,
SRRl mERIRIE KR (0N, S EE (ELE) OBA BE HABBOELE0REE
KE<HBIET . B HED MELLBS (L. BEfEa0 NEBREBIET

T suEsk SEORERR KAESS0RLABRICSUEBUET . RRED
RS BEICHUTHSEGIHHEICE. BEMEEAD MNEEREBWE T,
2

WSO, —BHICSTUET (EF) LSS EEANY (BFHVY) LET . 57,

Lk D SRR ERRO B EERU NGB T S EHE D LCENAN DA ES
Z1CEUEBLET BEMEN NELSSE . REMED NEBHEERET .

SIS ORTANMRE . EETIR. ZOMOEEIC LY FILL. BEE EAS

PR U 5 G S A RSN RIS T EN TR B BB S, XIFENATIES
NBHECE. AMEEOMEE SEU. EEfED NEBES B2 IaElH HUET .
BSEARERAYI\E L IS B A DRV ETRENEAEL VIS, 355 V) (FENE IR HIZ DI
T BSRBEAE LT AT CAMIES S AR T 588, EORMEASS
R TR OKE OB [SNSCENSH, T ORBR. SEMHO BB S SThl
\ o

#EEMBOZLEFHERF LEICRESNDEDTEFHIEE Ao

ZDMOBER

® 77 Ri3, BEMIC T )L — AN~ ERISROME = (RS A SRR T 5K LT OIRGE s
ERERNREL CBRETVET A, 77> ROEEMBRERES 7 )L — AN\ —7 Bl E MRE B s
BAFUE—BUEL A . 77> ROREMERERE S L — b\~ FRiE N R U e e
BT B LERIT BENTEBUE Ao i, 77 RICHAAN B ERED T TIAZ A T B0,
) 2T AR (LR SBICE. SHORIHI SRR SRRBRE IR T AR B SRE
| \Y °

01 S (3. FHSOFIS FRAY REEEONEREN SZIVDNET DT HESNTIDNEE  ZORE
1825 BRI P AT ) ]

SB35t BRI (C R4 LT N (BB DR S SN ROl SOHER) £82 THbNS
AN BIET . ZNIBE . SEREE QR EMBEINIEREH AT FET Bl BET £1-. S S
DKE T LESHERRIC 5T 5 77 RO EE T T &N TEEES A B
BEED 77> RO AMEEICE - T (3. SEEND—HI LA  EENICBTAN—EILRUICIENT Hi5E
NohET 77 NEARDBARRIC X HESEL EETEDBELED A NS H oIS S EEETT .
77> ROBIGIICEIL T 3. SRIERENG [AE37RD6DHE (VDD BT—> 7 4 7) DERESHIES A

077 RF KREDEEHANFEE VIR TRENEZFI I NEN LSO CEABEDE/IZSE5]
MBICHEVWTHERIEN SR UILISEEEC. —RNICHABEDRENENME TU. TIEREH SHARF TE 3MiE
THE|TERVIRY EGIENRSNTLEDVRTAGBIET X .
cNICKN BEMERICY1F ADHEZ RIFIT TN P REDEAKDZAA I HELU SR ST EEM.
BEREOHILNELET SO RN HFET

1) 27 DEIRFH]

REDHICHTBV R T ERFH
O EAEFIN S LI ER IR GERICRIY 3 ) RV EIR (RN RV EEEFZ S 0) LIENFHETRR
DEZII 7 =BEL . BRARESNIER-URATVRERFICHRELET .




& BB )27

(BERE)
477> NOFEIEERU S EEBREREHEONS

() (%)
15,000 150

10,000 -

5,000 A

PR PP P PP - .50
W =77 ROFEEEE (GE®)
—— DEEHEIREREME(EBR)

-100

2018/10 2019/10 2020/10 2021/10 2022/10

*H 77 ROEBEERE B ROk eBIREL
126DEARUTEHELICFRBESEENSLE TN TULE
TOT . EROEEMEBICEDVWTCSHEUCFREES
RERFRLGBHEDHIET .

*= 77> RN ECEBIREEEMEAT. 85 [FIDD B
EBRIREUCHDEAG U TEELCEEMBAN CCE S
NTWET DT EBEOEEMEAE(FRGBZHEHN DN

77V REORRNBEET AL DEEROLER

(%)
150
Il 5XfE
m s/)vE
* FHE
100 A
50.8%  62.7%
50 ... 421% ....................................................................
215%
ol 15.0% .
0. > 3 15?" o 8 i . 79%3.0?6 I@a
06% 61% .
160%  124% jge  55% 8.8%
SEO
-100

H77UR BAM GEER FEER BAEE TEEE HEEE

*2018F108~2023F98DSF—BNDE/RKICHITS
B FEOBEEROTE-RR-&/I\VE. 277K
OMtDRERNBEET ZAICDVWTERRLUHT7 R
EMDRERINGEET A EENICHE TEELDIC
ERULIEED T MORERNBEETTRAETH Y
77 ROBERNREFREDEL Ao

* BT 7 U ROFEEERE B IRIDODEEB/IREL

F9o 12DEHB L B U FRESENTEHINTLE
FTOT . REOEEMEAICE DV ELCFERBES
ELIRBDBEDHIET.
BEEISADEHOVT
B4 TOPIX (REFFHTER) 13 R A IPXHTTA B, AT 188 C. DADHRMEE LTI BT C bl BENREL

TORREMEF T BV YNNI FI—TTOFBMN—ZADEHEREENES CKWEHINE T [BECiAM 5 (S BN
i Z U THBUICHKEIER T . BIEMDIERER O EHEMIC R RS X IEIRE MR AHE P XIS SIS IPXHES
OB ESAE U IPXIEWD,) DAIWEETHY) JEHOE L IERBORR. AR CEIEHICET 2T N TOER]- /I/N\D
RO BEHEHICIRBIRENIREIRICET 2T N TORERGIPXAE LET  IPXI3. EHEHMDIEHEDEHIIRNRDIZZ GELEN
[ZPRTCH L. BTV EE A AR, JPXICRUIREE RN BIRTTSN B D TR AERBORE. BRITRURTIEE
SEECERT DV HEEICH U TEIPXEEEZEVEE Ao

MSCIAZHA A > TV I Z2&EFMSCI InC.A'BEFELIc HAZRR RO EBEEDHA IS DENE Z 5 I MM T RIS

BEN-AICEHEINE T F/2 (B2 AR 153 EeSING 2 Z [BL CHRE UICHKIIER T . BIEHICEI T 22 (FES DN

ig%féng%d)m@—w@*&?ﬂJ(;MSCI INC.IZBELET . FoMSCI INC.EEHERNDANBEZZE Y HEFIRUAKRZFLETS
e BLTVWET,

MSCITY =22 77—y hA > 77 REEMSCI INC A FIF LI FROFFEERA IO % K I #life 8 C. #aUir il
EREN—R(ICEHEINE T F[Be2A K| IEH(S LN Z R L TEE UKREIEN T . BEHICRI 2SEES DA
B’ﬂ%ﬁ#&é&lﬁ%@ﬁﬂ@—tﬂ@%ﬂIJI\ASCI INC.IZRBLEYS . F/o.MSCI InCEEIEHDNEERE I 2IEFIRURTRERELET
BHEFEBLTVET,

NOMURA-BPIEfEE (3 BT 74 T 21— v —- U —F ROV T4 U THRARMNREKRT 2. BN THRITSINELBEEF]
NEEOHB2A0EMERTRENRIEN T —EDEANBECEDVWTRRSNEEBEAR—NT+UAD/ST4—7 > 2%
BCSHESNF T BB DAV EEEHN 71 71— v — Y —FE& I TV TR [CRBLET . 48 BN
TAT A= )= U —FRAV )T VTR A FHEHDERE. T2t BRIt EANERI I 50D T [FiE
eV TITHhN 3t DBEFE- H—ERCEAL—IREEZEVERA.

TOPIX (SREFKEEE) (BLZAH)

FoEER
MSCIDTHA A>T VTR
(FeZAH . FAN—2)

FEE
MSCIZTY =27 =Tk
127V A (BEZAH FINR—2R)

BAERE
NOMURA-BPIEf&

FOEREIE FTSEHFREET > 7 v R FTSE Fixed Income LLCIZKWEESN TV SES1> TV A TFFTSE Fixed Income LLC
FTSEHREE > T VIR [F A T7 ROAR AT =TI AT 7 RORESE  BR5EH 2 WV (EERFEREZ T O THIEB A DTV TVIADT—I (.18

HIRHDOAEBIELTHY . FTSE Fixed Income LLC(E. H5%T —9 DIERE RO TR Z R TS £T—IDRE. R
NGB DSASHEAEEVELR A DT> T YT ATH T 2BEES DA EZ D—EIOHER)FFTSE Fixed Income
LLCIZ)RBLEY .

RIEHI EEENBVEAETIERICEDSERL TLET A JP. Morgan3Z D52 IE# 2RI T 25D TEHIEY
PENHBNANRIRAVTFVIR-TIN=I 07 | Ao NIBRUIFFHEZZ (T TERLTWVET . J.P. MorganhSDEBHEIC LD BRIERL UICKIEHEER - FH- 18I 2358
=7y 70-N- TN~ 771 R(EN=2) SNTLEEA.Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

() BADEHI BEANY VLB UICIBREEREL C.AR—IEHEFRALTHUFET,

(BR<BEFAN—X)

FEER




o e

Q S =
Lﬁﬁ;&%\” MweasaeE 1 20134128 3 6
EREED : 20234 9 5290

E A2 HEEDHES

A s T Ll 127720
— EXE(MEE (EBE)
B ELRTE (BER)
14000 T 22708

12,000
DAIRE VAN E1EN)
2021 8 B oM
20224 2 B oM
8:000 2022 8 A 0
£ 000 20232 B oM
' 2023% 8 B oM
B=E
4,%%0?2‘"%5 201 7IfE1 A 201 9Iﬂ-21 A 2021Iﬂ51 A 2023I5E1 A ° ﬁﬂﬁﬁ?l‘gﬁ OFEJ
OBRRRIC LTI DERSENE
% PSR D7 BYREBHSERNEEREF CaRRLTHIET, HBEE. H3VWENEEHN LD
NEVBENHET .
FELEEDIRR
o e &, iz FllE {ESHARR REEIREHER
STAR HELIOS 008 10/24/24 TAILTUR & 0% 2024/10/24 43.1%
SG ISSUER 031 11/30/23 WoteTIT & 0% 2023/11/30 13.2%
SG ISSUER 032 01/31/24 Wt TIVT (AR 0% 2024/01/31 11.0%
SG ISSUER 033 03/28/24 WoeTIVD (A 0% 2024/03/28 11.0%
SG ISSUER 035 08/30/24 NIt TIVD & 0% 2024/08/30 9.4%
BAR USD COM 041 05/31/24 1F1) 2 & 0% 2024/05/31 4.1%
IPATH DOW COMM 06/12/36 T A & 0% 2036/06/12 2.8%
ETFS ALL COMMODITIES Pg—=T— & 0% -(F) 2.6%

() HE8M 3 EEFRDED A HIEL Ao
KRBREHRGHEERRICH T BHEETT,

FRIUERR DTS (BEN—2R)

(%)
50

40
30 -
20
10
0
-10
-20
-30
-40

20144 20155 20165 20174 2018 20195 20205 20214 2022%F 2023%F

¥ 2023F(FFED SAFEEHETOIGEETY
KIT7URIB AN FI=TEHIEE A

SEHINIERAKEIBEEDENDTHY FROERMRZHIRT2EDTEHIEL A

ERDHNEE . REICEHSINTUVDERFERH DR —LAR—IE TR IZTET,




- 4
@ F FHNE

HHIAHZXE
BB RFEERHAEDBRMELET F UL FIRFTTRHICHBNEDE LS L,

A (g BARARMHOREXHDEE(mIBAELFT .
. (EHEMERFTAOSLEUTERRLUTWVET,)

BARE RFERHNEDBEARF TICHILNIZS L,

IRE (T RFEERHNEDBRMELFET UL FIRFTRHCHRENEDE LS L,

R (HEE BMEPEARMEHOREZBDEEMERELET . (GFEMEBRBDIZERISUELE Ao)
BRENRE [RAIEL T IREBEFARMNEISEREL TOERHENSHZIANLET

ERARYIE R RAIEL T ARGER D ERHDFERIFETELET

. 20235118188 /520244E58 170 TELET .
BADRAHME % LEoHRRE TR A M A BB A R T B Sk BN E T

EIABEENROVITNADBEE BABREOHEAAZTZ(HI(FEVEDELET,
BA-Re Za—3—7DRTRER

HASHFTH O R ORITHREH

TN —LN—=T7ERIERHEL - NEKINEWH

77 ROBEROERUEBLBECEDSEA LOXEESISBVEDICTBIcH K
REHIPR ODRE(CFZMAFEROEEDHBRZITIHE N DN ET . FUFARFTTRFLICH-IL
GOS0,

BA-BEEASHO S IFTICH T HE | DEILE SNERBEG IDEIEZDHPEZRLRVREN HOEE(S.
qﬂjtﬁv“ﬂl:gb BA-BEDHPARDRIEPILT DL RUT TICRFHTIZBA - REDHEHIAH
‘ DR ZE)HETHZENHIET .

(SR FRHARR (201361 2H3HFE)

ROWTNADHZEC(F BT (E BHICRBEDOEAEESL . ZERHEGED
DAL AR T (IR LEE) SEHIEN TEET,

wLEs OZHHEDIHA30EOZ FOd_ LBtz G

QU7 REERT B ENRBEDIZHICEFTHBERDB5G

O CLZEFRVWEBIRELLSE

REH BE2H.8ANE17HIREBHDHGIIEERH) T,
?2@ BRERICERFERHN BEEMEE. B CEEL TORERTRELE

IS EREDZIT A &) [SRESE O—2 | £ [HESEEEI— 2 D2 DDA
FENGhET . U AR B A DR,

(S NPRESR 1,000
nE BAEEHEICIBELET .

R E BRERNOBERICMMERRSSENOERRSSE (2R 21 L. X ERRS
== SRR EBL AN TV SRR E (L TRMLET .

st _E(IHTUREEFEE LTI IRONE T,

RNEMRIIREEEEIIBUA_ENISA (DERIREIFRAZHIE) OEANZR T, 2024F1 5
1HMEE—EDEHZmIUIEBZEICNISADBRANRERDET . 77 RENISAD
[EREER (REFERRBIEIT) | ONREB D FE CI D RFERHEICRVEIRVAE
BBHENHUET FULEIRFTRTICHBLEHELIZE 0,

¥ FECIE. 2023F9R29BREDEND T o BUEANWESNIZZEEHCE EFSND5
ahHFET,

BEHE B BERD DV (ImEABEAGEDER(EHEL Ao

Vit

FRBIEER




77ROER -BiE

(77RDOER)

BREENEENICRIEYT3ER

BARIAZMNBOREXHOEAEMEEC3.3% (Fi1k3.0%) Z LBREL THRFERH

BARFHE
<BIRFERTCHBLEhEIESL,

HEDDEERLTRIZBRELET . FULFRTERHCHBOEDE<IEE L,
BASFHRE. BRsE CRIBAZONHEL T RFERMICHZIV VLN TT 5L

{SFERIEEERIRER HIFEE A
RAENEEME CRIENICRIET 35
B EERREAIC I L CEEER0.935% (#i#70.85%)
{ESEARIEEL TERST L3N, 77> ROBERME(C Rk

ENET . BETEHRNIEFER TOEE EFEMENSK
hionFEd .

25k A

F30.44% (#R0.4%)

EREIEER (S5THM)

SstimM=ERHR P OEEMEAX
(SETHRBN=R

ELREH

ZEUCETOER. BEMEADST .
FIRERHERSE DX

EREREADED

F30.44% ($R0.4%)

ERRSESSBEROAMN . OE
ATOT7ROEE . BARDIER
RHFOXIM

F30.055% (##k0.05%)

ERVEDEE ZERMHLHSDIEN
DSRATOXHM

EREH. . BIEEs0E - RE EEEHICHRD
HEASFzTOWE BEEREFBL) 77K
BIBLET.CNSDERG ERRREFICKIIESR
TRREDEBICK BEICHER, LREEFER
FENTEFER A

Z O DOER-FEHH

EABAF EEAANTELADT7 R
DEAICHRDEH
BMEESOTE - REICHRIBEAE.
BiEEzsDEE - REICHIN) FEE
T N -RERBIICSHLDFER
SEEEHICRDEER T IREEFTH
EEICEIT M. BB ONIRICR
IRHREANOZERHDIUBR
UBEDOHRE

¥ FEEOFHHEDGFEC OV T REIHEECNL TRBVET DT, LREEFESEFTRI CEN TISF Ao




- 4
@ F FHNE

77ROER -BiE
(BHE)
@i (IR ICEEEHDIFHRISERASINE I,
OLI TOERF BAAREEBEDRRBINIEDIETHY) B A EEICKWERZEEHNHIET,

BFHA I5H HE
i, | BRPREEL TR
BN PHSROIIE | wmsyme 5L T20.315%

RS E U TR

B (A RUBER | TEBROMIR | 102 e pr om0t (@E) (CHLT20.315%

¥ _FECRIE(F2023F9829HIRENEHN T,

/AR EIERTAIE [EFNISA (Z—) e CHEOB S
DEBIGEIEETHIE INISA (Z—1) [(F AR F BT CRE I 2 IEERAIE T,
NISAZ CFIADBE . BE. —CBOEE CHICB AL RBEMIIRERT B E N SE U DR HEAENUEER SN —EHE
IR ERFET AL 2024F 1 B1BLIE (G —EDEEE LFBREL T BE. —FHOSHE CHIZI(CBA LI ABHRIREET TS
MOEUDEEHPENOEEFSH RIR CIERHEBET .
CHRBICEND DI IRFERT CIERH O EZRIR T 5758 —EDFLHCEHTDANRREBRET,
F722024F 1 BTHUBE S BEE EOBEHZmI-UIcBREBA LB SR SEEROBRAEZS (TN TEFT 51U
IRFERICBEVEHELES0,

XN ERZBIZEROBAEGO/EBECIF DESOHEN LEEEBBDBENHIET,

IEANDBGF EEEFERET,

MECENWESNIEBEHIC(F HEENEFINDZEN HVET . HEDEIRVDOFEBIC DL TS M EPIRECCHERINS
ZEEBEHLFET,

(BEBER) 77 FOEREER
BERDERBRSSERRNREAECHTD 77> ROFSREERILI OB T,

RERE(1+0) | EREEEROHED | ZOMBADLED
0.96% 0.93% 0.03%

MURAARG2023F2818H~2023F88317HTY,

SRR OER-BIRICH D0/ BADFEE (REIC L TUB AR FHRL TERSTFER RO BMEESES 1B kR<. ) ZHiPD
T2 e ORI CHAP O EAEMMER (1 OB720)) 2R U8 ChRUIE (FX) T,

KNSDEIEIHFETESETHY KRRICHEUVICERDEERELERIE T,

MEFMICOSELTE NRBEDERRSE (2HR) ZBIZS 0,




@) ENrE =T

L]

4

*7W—LN—T ERIEHEF
TN—LIN=TT71+>X-T)L-E—(Bloomberg Finance L.P.) KU\ ZDEEHEREUBS t¥al)7—X-T)L-T)L->—(UBS
Securities LLC) DHEFER T BYEROLEDZNC LB SN ERMEEADESSERLET,
[FHEEAN—2] 3 KNI EE (L S ARBICRE LIZIE T,
TN—bLN—7ERERH (Bloomberg Commodity Index M) RO )L—L4/3—=7" (Bloomberg®) (& FI—L/IN—=T T+ R+
T/L-E—(Bloomberg Finance L.P.) RO\ ZDBEGEMT U TN —LN—T]EHMILET,) DY —EZAY—TThl) Atk d—
EOBENTORBDI=DICTA T ASINTUVET, T IL—L/N\—T BERIEE (Bloomberg Commodity Index M) (d. 7 )L—L/N—=T'&
UBStFa)F+—X-T/)L-T)L->—(UBS Securities LLC) DEIDEICHE ST I —LN=THEHRU. BRIEL.BRFEITDEDTT . 7
W—LN=T B5VICUBS £Fa) T4 —X-T)L-TI->—RUOZOBEFGRRE U T UBSIEHRIMLET ) DLW INE B DBEFERMTT
(373 TN —LN=TROUBS (3. H 77 REEGEL. BRBL. L E1—UN(EHET2ED TIEHUET A 7 IL—L/N—=7 RTUBSD
WINE. I —ALN—T BRI (Bloomberg Commodity Index M) (ZREET 2L\ DT —9 IFIBHROEIFE. FHEEX (F57E
HHRATHHDTIHIFEE Ao




=HERNSASPTYNYRIATM

D AZN=HILFHA> (UD) D
EZEZICEDVEBYPITVLTY AV

FONT oxsFz&BLTLEd.



