REEEHPAE XMERREE)
ke 202358H4H

=HEFR-NYSFTDI-I3— X
AVTYVIRTFPUR
(BEAYIE)

21 NYRU— Ly

EBRE BN A VTvIAE

q|

) =rarosFuskoRUsor

NY Dow Jones Index Fund ‘

NY Dream } _

CEACELTE. AEORSEFSCBEHE 0,

REEEt o7 vroEROERZERTOET, AEF. TR RS X (B 235FE5#5255)
— YU~ FI13XKDOREICEIKEREBETY .
SHERDST By RIXA VMK B R = N
TREGINS |IXEERES BRUBER (£/) £3995 T7VRICEET BIREFEEHIEE GERERESE)
<EIEEHANDBEE> ZZUHMBBRIILLCDEITRMHDR—L4
m—L~R—https://www.smd-am.co.jp R—ITHETEXT . &Ffc. AS(CIFFFEHNRD
J—JLtz>9—:0120-88-2976 FRABHZENTHBIEI I ETNTDEX
[SATESRI] FAIOBS~FH5ES (. B. - kB EKR<) FEEEEHEE (ERERRE) (CREHENT
N ‘ _ EVETI7VROBRTERT. IT7VROEE
RE:EK*:I: 77‘/P@EZE@T%%B&U%EE%%?TU%@% GiEER %OD{EC“KEHU,.'E\J&K EEE@%%E%*ii—C
=ZUFJESFERITHRA =+ BELEDEL S,




HAS5E
HI7VR(F.2023F1 1 B6HTEFHENE T LR EBEEBUE T,
BEAHICELTIF EEFTHENME N EICTBELES L,

=L OBE p—

ZiE=HA =HERDS7Z Y MRRIXY MR 1T

HIMFRH 19854 7H15H

202 (2023F5H31HIR#E)

Ik b CLIRE O 103k7,10348 M (20234£583188%)

AETMEERE

Mian 3 - BIERX 2 L aallaagy

P am 20 3R

e | et | RENREE ’
Bfm-enR | gEdss | DOUVERNE L mEay

CWIES ‘ BN ‘ Il ‘4‘/5-“"/77\’_-*.2

pENREE | rEEE | X & 2 15 mS | ggsvFvoz
; ZDHDIEH

Gﬁ%i;gi%% £10 12 i P (F5-Fa—9%
" TrPUR [(TAwY) | TEMKMEFY

) (BN VBEN—R))

XBEXDDRBAY I NHTORBEHIRI(CHI DNV IDERZTHLTVFT,
XEmOE BUEX D —RHEEEAREEEHA [ER I ECEAITZEH] CEDEXRHLCVLI I AR E. BIE
XD DEARNBERSFF—HMEEEAREBEHRDR—L_— (https://www.toushin.or.jp/) ZTELEE L,

OFFEaHE 77V ROFEICOWT, RS FEFESKDMRECK B BEEZ20235F
8A3HICHARIMHBEBRICIRELTHY, 2023F8R48ICZDBEDOMNINELTHIE T,

O77YROEGRBICREALT. EXBRHREEZITOHG(CE ZFERHEF REGENRUKRE
ENICEIT %A (BH265AEE198S) [CEDEHAIICZREORAZERVCLE T,

O7 7Y ROGERMERZERHICKIVRESNI I BEECI > TCRIARHOEETUES
EDDRIEBRENEBMTSNTVRT,

[ EEFEHAE GBRERESB) I RESHICTHERVCLEITNELEZRTERHZ 8 TR
WeLE T TERSNCH G TOEZTEETHRIMUTCHIKRDIICLTLEE L,

BEDOEAESEZMDT . CEBRILLDAICIERMED DL, M@FONT BYo<HaEsnzIc<LIZN—T)L
e »T U1 VICEREBUCTERLTVE D, FHAYTFUNERALTVE D,



| JrUROBH - E

72 EDER L Anllagd |

REMREBEHI Y —T7 VR (UTIIY =7 UR]EVSTENBUET.) NDREZ
BUCT.RENICT Y Ta—V ATEKXAFEIICERASNTLESIKREDKRKICIRET S
ZElCEKN T TVa—Y AT ERMEFE (AN ITREN-R) OB E(CEE T HIRE
HRZBEUVCERZITVLETD,

TJ7FRDSE

| T UaDXITERFKMFEI AT INYST I EWSTENRBYET, )
DEHRBHERBENBREEZRENRELV. 7 - I3 - X TRKMTL
(AANYIBENR-R) DBECEHTSHRERRZEBIBUVGERZITLV
&9,

[ BB WEG [P LS IR EEFEAISF 25T 215G D HUE T,

<j/\‘y5‘7—7t\‘aﬁé9"ﬂ-9“5—‘/7\“1%$ﬁiﬁﬂflzt’:3(Pﬁf\\yﬂﬁa%/\“—z)(ahé%f%*ih*‘%ﬁlﬂ@NY&"’j
(CKRILA—R) DZELEIC Ay VR ERRDS A S H U ETT

FENSREEICDOV T ENELTHATOABAYYEERAL. A
E ZE 2 DIERERYET,

XEBEZHGO. TREBAFICKOTE. LEEDKRSIBERN TERVBEEHHIET,

<f B DS E

[Dow Jones Industrial AverageTM| (LI [9'D-Y'3—Y T EKMFE]EWVWWET,) [E.S&P
Dow Jones Indices LLCF/z(FZ DEERM (U TRISPDIIEVWWVWE T ) DEG THY . CNZMABTS
TA Y RAPERERHITAAEINTVE T, Standard & Poor s@B KUS&P®(&. Standard & Poor’s
Financial Services LLC(BLUFIS&PIEWVWVWE T, ) DEEREIZE C.Dow Jones®(d. Dow Jones
Trademark Holdings LLC( R [Dow Jones]EWWET ) DEERER C I . BT 7>/ RESPDJI. Dow
Jones.S&P. ZNHSDEFERMICK > TANRY T — RELE. BRFE. FIEFIRFERESN TV B D TIFRL.
INSOVINDRERED. HT7VRADEREDZHMICRET VN BRIREDITHT . 9. I3—UX
TERMFEDOVDIEDERER. FeldhlcHL T —tIEEZaVEE A

Baf - SO 7=\ NN |N




J7VROBE - E L

| T7VRDULLH )
H77SU—07Y RERERAL. 077 ROBANEEL T, REOEREFTVET .

I7 YR IY—T7UR BENREE
AR E#jIZi . 0 105
NY& 9 .-93—20X- KERNFEE NY&OD
1IOFTFYIORI7PIR =27 IK 1Brksath
DicE (BBAYIR) Bt B
R
EEEd J
93— X T EK(MTFY
B R Ea R
3
- ° JREI. SERSEIC KB A S IR RTE
7’
~
0'5 H— RT3 UF DI 5. U3—Y XTEMETIIE DR
5 FIvd
n ° EAREH
) ° oy RT3 UEE
¥
® )
. , . KT —RYABEUK—R T+ VA5
R—hT2U7T DER J.— DEHEF T

1 v

EMZIERLT DT NTDFEMICOVT ZDRMBRELEICEDE TRBL IR—NI4UF ZHBET DA T,
INTOBNNRET DUEN G DD EBRALZNMRIINSBNBRAELTHIANDIRICEERIT S
DENGIET,

% LEEDERTOERARSHREBINZBENHBIET,




J7VROBEN -

(NYZ O DS
[NYSODEERBRLEE ]
d32=4—3y3v-4—EZR =i 1.0% S " .
TR e | T ONYS D& KBOM®RTHBZERT
TRILF—3.0% — ‘ RROBIEEDVEDTT
" - N . .
EERES 7.6% il FTEXEOREXRNGERIOBIRT
B SN BT pNcCELEIN
—MOEEM - —— 13.5%
H—E'2 EXERS
— NILRT T
(GX1)2023%58318IKRE
BB —— (2) £18$GICS (R TEE)
b‘—é‘x 18.8% HEFWERADBEFRT. G5 100%(CBS
=8 BROEEHHIET,
B AN (HPT) Bloomberg D&k EICRFERTER
[ NYS' DB ]
AFATYRANVR-TI— NZOTIVAVI—FT3F)L XL
N0V Ik 7y FAF
D= ILRR V- HwIR-TI—F rSRS—X 3M
SIRFILR FPAURY - TFZATUR AU TR —
=L TR Vavv e IVR-IIIVY Jh-0-5
t— VR TF—X yr7Oov YRAVRAT AR
VISA )L —h I
N E a9 —FUR-Fr T NSAYV>-AZa="5—3vX
FrILS5— JPEILHY-FI—2R AT
h—A 7 IBM A T— T =Y TFSA TR
(F)2023F583 18R
(BT Bloomberg Mg =& ICHZFERHHER
[ NYS' O DBEDHFE |
(RAVk)
500
400
300
NY%'™
(KERILR—2)
200 )
100 \
NY%'™
(A~ VREN—2R)
O Il Il Il Il Il Il Il Il Il

2013/5  2014/5  2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5
(F) 201 3F58FK~2023F58K (2013F58K%=Z 100U THEHIL)
(HBFR) FactSetD &Rz #(CEFE LR

I S5T-F—5F LEEHOBEDRBETH . HT7VRORRDEARREZRESDVIIRILTEDHD
TRE>BIFEB Ao

@ﬁ'SWSIVHU|#




NN ANRRN |U‘I

B - F

J7VROBN-E

(BEDOEEICD\WT(ABAYIHY)

)

HBBANvI B

—  RERHDREIFIRE

*BBANYIIRNDIIET

I“ BEANYY

REBEGIFZMNAL RBEHURIZRFBIDIETT,

[ BEAYYIAAMDA A=Y ]
o TR FIEN AT RS 0 BTN VES

o
B
~

i -

A

N

\—/
B4l WREE Bl  WREE
SR SRS GHIRA]  EHIRA

() BEBORBEF N RBNy INRBEDRPETZ LtO2E REAYY
TURT LGS EBUE T,

[ BEBAYIIRAMDHT (F2R) ]

(%)
6
2023F58KIE%E
#95.67%
BETERDOTY
4 #4.28%

A IR O
(RIS 1S R)

s

Ny I FUITLDEN
(BHAMEEIZ S S5 R)

27!
2013/5 2015/5 2017/5 2019/5 2021/5 2023/5

ONEREEICHUL. NETODAEE
NI EITOBG. BEMEBADEE
ZHDOFEF/INELBBIEEZSN
FIJlEU. REICABEH A )%
ChEd 5 EFTEERE Ao

O TOREBANY D217 I8 FIDFEEA
MDY I WRBEBE DIFHEF7Z
NO>TW5HE. ZDEAZERI D
NEEBAYYIARERUE T THE
PRI DEREANYIIXME
FRU.SMEDRNTDE.RE
AYYAZANMIERUER T,

el HHTORBAY YIRS (BA) Z5H9 2
AA=ITY,

BEEDFES FZH R U RBROREAY YIRS
(& FBHEBRRAFICKIARESEE L. BHNEN SR
TEFENBKELFRESEBGDEDHIET,

COEB~AYIY IS (ER) IFEXEMEEIC
NAFTRAERIEFT,

(£1)2013F58K~2023F58K

CE2)BRBAYYIXMMF. BARKRICBITHARRIL-
HOXRy SU—b&ETHBY Tz T —RU—b7%Z
BOWTEEUFRIRE

(W) — R HEEAN REGEHEDBERZEICEST
AR

¥ FEEFRBEDT—IZRICEASHNEHURBRTHY . HT7VROFRODERBRPSEDOMIBRIES

ZTREGSDVNRELETSDDTIEHIE R A,



J7VROBEN -

(EREEHIRE )

ORI DREREES(CF HIRZERITE A,
OANEREENDORERETS(ICE HIRZRITEE A

(2EAS )

OF 18 (RAIELCBF1MASH REBOHGFRERH) REZ1TWV. DR EEZRELE T .

Cn B RE G REZRBONF . ESFNRETER GHIERZSHET.) FOHEAE
bga_o

O B8R (F . ZER N BEMEAKE - TRBAFEZHELTRELE T,

XREFRHDHIIIC K DEZITDRVHBEEH DD FFERDDEEDZIVWB LU ZDEEEICOVTRIT 5HDTIE
HIEBA.

T7 VREEAMRICKDETHEDRRZEILT DD DEZEHINHLET .
(BEEMEAKE. TIRBOEFICIO>TRIEEIT 2HENHIET )

(SEREICHTIBESE )

O2EEE 3 FRBEFEOFBEEFERRRY . T7Y ROMEENSKILVONEIDT, pEE N LD

Na&. ZOEREHED  BEMEBRETHNUEXT .
ﬁﬂﬁ

T7VROHERE

I7VRTHEED

XIWDODNBDAA—Y

On i E SHERBRICREUING (REZFRZDOEISZFNGDHIUHMnZzSOTER) Z
BATXIDNZHENHIET . ZDHE. SHREHOEEMEAISRREH LT
FBREICRIET Ko pEeEDKEG, /1 UBHEHEIBICHSIT2 T 7Y RONIEERZ TR T HD
TIEHIFE A

HREED T 7> ROBAMERIC K> TIF DEcED—EEfFE2 BN REBM(CIFTAD—EILRUIS
HETBHBENHIET, T7Y FBARDERRKRICKY  DEEZRKIEEMBADE LA
INEDDIEZGHERTT

RIS AR |cn




BEURY .
EEMHOENER R

COS5T7 7R EBEOHIEMASFEFICRELITIOCT. BEMEBAFEHLE T, Ul
HoT WEEORETARRIAESNTVZDDDTIEILBL . BEMEBOTEICKY IEK
ZHY) SBERAZE AT ENHIET,

EEADBREVCERMEICECEARBITEXRIE. INTEEEICRELF I,
REGHIFHETELELGVET e —EDOREMRZRIATDIHDTIEHIETE A,
577V ROFEZRURIELIFOEI T,

A (HBEEIRD
KBATIBEUR D - #EOTEL EEMEOTEERTT
AN DR BB CHA TS CORBHOSDEEICLIKRBENTELLES.
TPV ROBEMBNTETIEREBYET , Fie BLOKILDMIEIFZORITRED
EE IR ORI RECLSTERL KANTE LSS E T 7 ROEEMEN TE
TREREBIET,

— EAVYRY - ERETFRITDREST REMBEOTEERNTT
TPV RAMRELTV R EMIES P ERERIC BV TERABANRES ZVIFER
INBEE. FFZDORTHEDNREARR O AESICHEIIBAIC(E . UZEMTSE P
SRERBOMIEH T >zl  BEESEEN CEBBoI TR ENBIET . INS
3T 7Y ROBEMEN TS S 2 EREBUET,

%Dg ABEBLTEH R - AHBAYIICLY AEHNEEMBEICS 2 DHELBENTT

d NERBEADERE I ABZEHOEEAFZTETH. BAELTHATDEBAY Uk
T35, ZOEBRRTENEEZEISNET LU RRCHEBZEHU R I FERT S
TERTEF LA ABS. AN VHRBEDSH & BEVNES . ZOEHZEEY
SONYI DA DD D EICTBELIETV . Fle. BHREREICE>TITESHEFEY
DLLECAYI ARSI BIEENHIET,

@ AR —URY--BEEOKA - BFEDTFRELT EEMENOTEERTT
BAICIREETSEAICE. BELOEOES - &5 - HRRRORREL. B3 35w
BHIDEEE(CLH>TREUCESOERN NEICHDTEP, ZOHECLIBETS

B EDMENAZTLEHITD N DY BEMEN TEITDEREBRIETD,

EEIME R - HIRREOHKE B BOETFICEY . FHRRGETONEIZRER
<ENBTERF EEMBBOTEERTYT
BMTAERABCEEURFNERSRVES. B2V EHEFRY S < ABBIEBIC
SHBE(D G HISEEO R PR ORENE IS SEIC, T ORMEDFTSH
TERH 2 BER BDARFRMME TORS | ERERLINDCENBIET NS
F 77 ROBELEMBNTETZ2BREBIET,

ﬁk@



| BEURYT | I

ZDMDEE = e

ﬁ@ 7V RBEBDEESR
WRA TV I ADEE EEEN UGB VWER

T7VREF DV 3— Y X THEKMTFE (ANYIRER—X) OB E(CEE T DIRE

MRZBIEUVCGERZTVWERIN . U TOBEREFICK . WRA VT vI ADEITIEE)

LW ENBIET,
BHEEZSTEERO AN EEEHRIPZ DD T VMEEICH I SERZE&IETACE
BIIERTE - — SRR IC KRB ABMEISDFTEDI A =T ENELDTE
AT AR A B MRS EDRENFET DL
AT REIFERIE ERNR A VT v I ADENE(CARA—EHELD T E
HEARMDIEHEZEZ(TINDE (WRA VT VI A FEHEZESFTRVNIEH T .)

ﬁ@ ?Xéﬁgflhﬁajamﬁhm
OS5 77V RET7IU—T7VRARIICKVBRATED . ST 7V REFUYH—
J7Y I\“%?ﬁi%iﬂ‘%‘%t‘g“é{’m@/\“l:“—jf/ RICENERTE - —EERNICKIIEETD
MEANDNECEEEG. ZORBRELT HBEIYT—T 7 RICBVWTCTHEAEMEZED
FEEHENEU. —_—L|7) VROBEEMEBICFELEZNETIENDIET,

O77ROBEIAFHCEAUTIF. J—UVT - A THIEOERBIEH ) F B A 8
D77V R AEBOEUN FAE UGB CHRNESEFUTIDNENELES —
I RBE RV THEBREBN R UICEa%(C. —BNICEAZEDRE L 1%
ERL. TiEESAD SHECEA M TRE | CERVURT  BEIENBESNTUES %

URIHBIET,

CNICKY BEMEACYA T RAORE%Z RIF IR REFAS DRI H RS
132 TREME. BEICR (T T TRERAHNDEHL L322 TR BB EDHZIAL
HYERES DOIREIMZFN B IE T o

ANPN

)29 DEEH L aalale)

(IR T ERBFIN ORI Ui ZsREL G EBRURATEEZITOCVE T,

OUROEEBLEIL EFEIRFCED 2SEREFHIRPURATIEROE=I U VT ZRMEL. HIFRIC
X9 DIRAEN S0l HGICITERBFISHLEFFZTV BREURTEERFERSLE I,
FIe. TPV RDINT =XV ZADHHT - FHHZITV. SR ZERTHIREZSE RS IS L TOEA
HEHEEOBGUZHITI DL DBYICEELTCVE T,
SSICOREMEURIBEICOVWTRIEZED . 77V ROEABEDREMEIXIDEZI UV TP
ANVAT AN ZREITDEEDIC BRHHIONREDREPENMEDRAFTZITNET T . 1RO,
SZMENEU R DEYFEEDEMEFCOVC EBNICURITEEBRE RS ULE T,

O3> 7547 ABLEEIF ED - ERAUFEDEFRROEREZTVBRZIVTSA 7 UR
REICHRSELET,




&2 .
(BEER) BBYRIDESHILLE o e

[ TJ7RDEREBERSLIU } [ TJ7VREMDINKRNTG }
PEREEIREREMEDHER BEIJSAEDEEZEZDHE
.1 1
ZRXRICBIFZDT7VRODI1EFDEZESKE T7VRBKIOMORERNBEET SRICDWVT.,
DEETBEBEREREMBOMEBZRRLUECDD ZRKRICHBIFIDT1ERBDEEERDOTY XK &/\Z
T9d, E®RUIEBHDTT,
2018£685~2023458 % 20184685~2023%5#
wﬁ@ﬂ%ﬁ?ﬁﬁgﬁﬁﬁgﬁ: o tHOEEISR:
i ¥ 2018265~2023%55 s o 2018%6R~2023%55
25,000 - — 100 100
SESHEREEEMmE (o) o
20,000 80 80 o T
62.7 BIME
15,000 60 60 2
49.0
421
10,000 40 40
5,000 20 20 15.7
ol © . 5472
—— -5.5 -6.1 9.4
n 20 -20|-159|-160 124 :
15 77> ROERIBEES (G5 : -19.4
’Ij | | | | -40 -40 — . ‘ — -
2 2018/6 2019/6 2020/6 2021/6 2022/6  2023/5 J7vk | BAK RERR FREK BARRE TERRE FREE
5 oo 7.0% | 58% 142% 53% -04% 27% 2.0%
XEBEER SEcHREEEMEBIF. pEEE (F5IF]) = X IT7URDOEZERXRF. it (F518)) ZHEFICHBIRELEDOD
DEFICEBREULEDDERELTETELIEHDTT, EREUVCEHELTHY . ERDEEMEZDEICGTELUEDD
X PERBEDPBVESE. DESHIREEEMEFEEMES EFERBIET,
ALTY. K TRTDBEEIS AN TV ROBETREFRIEE A,
SBEI S ADIEM

TOPIX (SREE#EEEL. EoZ5A d2)

B & B ot PXRT AR PR OBERHAEE, ART 2IEH T, BAOKRENRELTNET,
s g MSCIATZVA AV FYIR(TORELAH, AN—2)

MSCI Inc. B BIFELTIEH T HAZBR< RO T BAEE DRI ETRELTNE T,
¥ | E % MSCITR =YV T I —=Tyb AV FvI A (TORBEHAH . FAN—2)

MSCI InC. BBFEUIIEH T HBEEOM#AETRELTVET,

NOMURA-BPI (Ef&)
BEAEE HNIT12—IvU—UB—FRIOAVYITAVITHRRSHNRNKRIDEHC. BN CETSNELABEEMNCTEREZ
HWRELTWET,

FTSEtHREREA VT vI X BRLEAR.HXR—X)

FTSE Fixed Income LLCICKWBETNTWVDIBHT. HAZRKEFRDOFEHDEEZTRELTVET,
IPEIVAYV HNAVRIRYRAVFYVIR-II—I VD I—yV-70-NIL-FTALN—VT7A4 R (EHR—X)
J.P. Morganh"&H. NEK I 2EH T HEEN KT I IREMEERZCEBEZNRELTVED,

EEER

EE R

BN DIBHE. RENYIRBUICKBIREZRELTC. ARN—RELTVET,
¥ RS IEHICRI T 2N BEHEZTDMO—UIDHERE ZDRTEDIUHFESICRBLE T Flc. LERSBHOETERLUFHES .
77 VROBEMREICEHUCEAZEVEE A,




| EREE

220:2023F5H31H

XIT7VRDERRBEIGLKEITEEDRBECTHY  FRDERAFRRZHNRIDEDTIFHIEE A,
XEERHR—LAR=—ICBVTHI7VROERKRZIFEERTULTCVE T,

EE(fEE - B EDHS D ECDHEFS

() HAR:2014/1/6~2023/5/31 (18F)

25,000 50 REH PEE
2022F118 oM
20,000 40 202146118 o=

E (AR (o) 19,702H
15,000 30 2020118 (0]2=!
2019118 (0] 5]
10,000 20
2018118 (0]
WG ERE () _ _

5,000 SRTERIRET 0M
0 N 0 XHE2FN A0S FHEIFTTT,
2014 2017 2020 2023 (%) HERSSTEAEZEHL LS.

XEAEMERIS. 1 H OB SEERHERE T

ERLBEEDIRR

O=HEFEE-NYII-I3—X-AVFVvIRT7 R (BEAYIH)

EERIER EEIFE M (L1 0351A)
' Bl R (%)

R EEERmEE BHA 103.01 EINEEST s o
fﬁﬁ‘%ﬁﬁ’%@{ﬁ@ﬁﬁ(ﬁ%ﬁﬁ?ﬁ) A301 Ez'g &EEE% **%K?E?ﬂ?ﬂ 7/ /'\ 10301

Gt (EERER) 100.00

CEREHAEH S —T 7R

BERiER
E- ity IR (%)
#t FAUS | 94.57
BE 1A% T OMHOEE (B ERRFRER) 5.43
BT (B ERER) 100.00
SRR RSEIG DEET  6.03%
ERILE M (LN110331W)
E-ihiy  EHE B EE] L (%)
7AUA  #3t  UNITEDHEALTH GROUP INC NV TR Y —EX 9.05
AU | #  MICROSOFT CORP VIRDIF-H—ER 6.25
PAUA  #3  GOLDMAN SACHS GROUP INC SRT—EX 6.24
FAUA  #®  HOME DEPOT INC —RHER U — X fE- I\ 5.5
FAUA  #at  MCDONALD'S CORP HEET LR 537
FAUA  #3  VISA INC-CLASS A SHARES SRYT—ER 418
FAUF | R SALESFORCE INC VIRIIF-H—ER 413
7AUA  # AMGEN INC EER-NA470./09— 5 THAIVR 412
PAUF | #  CATERPILLAR INC B4R 3.96
FAUA | #3t  BOEING CO/THE B4R 3.86

¥HEEF. T7UR XY =T 7V ROZNENOMEEREEI N I SEHTiD L ET T,
X[ FEIREEAR (71 0864) | (FHEABMEEZSH'1 088 4RI SRR VB BIF TN TZESRHLCLE T,

—
o

i i T |




JHES |

2£0:2023F5831H

XIT7VRDERARBIEGLKETEEDREBECH  FRDOEARRZHNRIDEDTIFHIEE A,
XEERHIR—LAR=—ICBVTHI7VRFOERAKRIFEERTRLTVE T,

FRIUNE DR (BER—2) P

40%

24.7 231 21.9 205 21.2 20.1

20%

0%

-0.8 —2.0 -2.5-29

—8.1 -9.0 -10.6 -11.6
— 0, °
20% Tr7UR

NYFI—7
20144 20154 20164 20174 2018€ 2019 20204 20214 20224 20234

-40%

¥ I7VRONGEERF, HEeE #5180 Z D ERICRREUCDDEREL CHHEL TWE T DEERENBVIB S BEMBDEERTY,

KIPURDRESNCED T7 Y PO FREEN SFRT COREEETT,

#2023F DINEEK(E FIINSEEHE TOEEERTI,

MNYF YT (9D T3— Y AT EMKMT (AN THEN—R)) [F KRR —RDT D V3 — Y X T EKMTII DT ANy IR
ZEEEDSAEFTRUNEELICBDTT,

KN TFY—IDERIESEBERCHY. 7V FDOERERETIFHIEE Ao

—
—

i A P |




| - F R

HHRABAE

B A B (I SFLAFORTRACSEBOGHDELZEN,

B A @ & BAFARNBOEREXBHOEAEMER

B A K T coHOEDDIHEHETICHILWNLIES L,

R E B

B B (I SFAFORTRUACSENGHELIES0,

B T @ | REPARNEOBERBOEZEME

B T T RULLCTBREPARMENSEEUCSERBENSBILNWLET,

RAIEUT FEIFETICEAN - BEOEAHDITON TR HFIEDEH

HRABURE cocnaT renrygnmASHSELET,
. 2023E8848H'52023E 118185 T
WADHRARB ==t unpe 100023611 H6HE TORD. EABRIRBHENEL A
o DIFICS 3RS (C(E A B D BEAREZFHIFE A
BA AR OB - TS e okEn
EHEDESEEAEMBICITS 6. AODEEEAKCHRERT BEAH
®m 2 & IR
el =
B -memamy T8 FSICBIBMBIDEILE RAREDEL, ZOEPOEEENFENDS
b)EPJJ:&O“HR;;jb EE(F EARSERIAH DS OB TS (T F T - RESERIAFHDESEL

ZI2EAaNHIET,

REB - N7 Ec

R L] B #511R58MEXEBOESEFREXRE)

FIOREZITV. DE A ICEDENESEZRELE T (RFESHOHMT

(CRIDEZITOBRVWEEEHIET,)

AEEFWMY I - RAUELC. DESEFHEZELS VR OREENS
N &% 49 & EEUCSEEHBRTICHILWLWVIELET .

DEEEHBHREI-R RAIELC DEEREHEZELS IV R \BFEHT
BIREWVZLE T,

XRFTRAICRIOTEVTND—FDHDERVNERDSEENHIET .




o |

e

B
z,

#

Fife - FHHF

HHRAHXE

5 £ M =

2023F11H6BEEFT(2014F1HO6HERE)

UTDBEICF B LEERZTDIIENDHIET,
OIRIBRZIDILNZMEDCHBENTHDLRDDES

B £ R OB onrenyn0BOETOBCE o me®
O FDMPDEERNEBHNRELUEE=
EEEDPREEZE 5,000EM
I a BAELT.BFASDHECKITV. BT DIR—LR—Y
- = (https://www.smd-am.co.jp) [CIBELF T,
EE m e s AABORIUHERCXERRSBEENL. AR EEUTREENZL
= = Y.
=g m@m o 27 NOBREMBER BERHEBEERUHCEHNEDEV LRI,
B o2 5 R Ffo BRI LTE BN OBEAREIREETI [ 4 — B MR8 INYRU A
= B OB|ELTEBEINET,
@ SR8 HIMIRBIEE S L TEIRONE T,
O NEMIBEEFEIRE L AR EIEEREIE . R ES D EIRE IR
HEDBEANR T . 3. RS C &> TlE. ZHIETOERNESRE LR
AN BIET,
2O OB f F.UTFVRE.2023F1 1 BOOTHEESEE BB ID. SHIEDIEER

7z CHRIBEIFDEENME N CECTBELEE 0L,

O FL HIZLR B LU MEABAFIEDBEA(FHUFEE Avo

¥ FEEIF. 2023FSAKRIBEDDHD TI . AN NESNIEIBEE(ICF . BES
N3 BENHIET,




| T FHRE | .

J7/RNER-BiE e

O77>ROER
BEENEENICEIET &R

BARK-REH

BARFHAHE BAMEEC2.2% (HEE2.0%) Z LIREVTRFEEEHBICED 2 FHRIERZ
FULETT o UKIERFTERHAICBBVGHELES L,
BARFHEHIRTEHICELD T 7V FOFEE - RFITOEIKWVWEHEEFEDIMM T I .

EEMEBRE HUTEA

REENMESEHECHENICRETER

B

EREEER JrVROMEERLEICHF.748% (HHIEE0.68%) DEZFULEEELE T,
(SEEHREM) SHEEER EFEERMW) FEHACESLESIN. 7V FOEEMEAICKIRENT T,
BB BIEHEORIIDONBETBEBSIERRIIIEFLTDOEEIC,

ST EHNOSZILNNODNE T,
<EFEEEBRA (SLHH) OBS (BikE) >
SiGE | HE BEONS
N o | J7VRDEBRABSKLUZNICHESAR. ZEHEND
ZARt | F032% | o memmEnBEL AT EEEDERZ DN 14
o o | EITERBSESSEEEORN, OENTO IR
MERI | FO3B | Nem msoBBRESONE -
N o, | TPVRDHMEDRES LOEE. ZEAHHSDIEN :
ﬁn:EE*j: ﬂEOOS/O O)%ﬁ%@i(jﬁﬂj *jf
% SRR3R SRR SN DD T, g
ZOMOBEA. LIFDOZOMOER- FUEC OV TEEMED 5OaBOEEET,
FHE 0 T S T IO BT 7Y RDEE

® HiEEzF DT ER (CHRLET DT ERFTFHH

O SEZNETREIIHGDEH =

X EEDERFICOVTEF ERINREFICLIE T DI, BRIICHIER, LIREE
EETRIENTEE A

XEBEADOHEREFCODEXUCRIBRERREEZTSRIES L,

¥ FEEDFHERFEDGEHERIC OV T REHEFICIDCTCRBITIDT . RRIBDIENTERE Ao




F - FRRE L
J7YEDER-HE L anlbagd

O

B (FKICECHDIFHAICERASINE I,
LTFOXRF EAREEDRRENEOHETH Y  RETEFICIIERRDHEENHIET,

53 B B

PRSHNUMSH BECHpiS S U TR
EE D iEcLT20.315%

BRE (FH) BRUIBEER
FRSBRUMAH FEPSEU RN
R () BN OERIBOZER GEER) [CNLT20.315%

XN EBEIEROBEA LRSI EICF DEEBOREN LELERBRBIBENHIRT,

MOENDB G LB EFERIE T,

MXEOED ES N B EFICF MEENEBSINDHBENDIE T HEDEIRVDFEMRIC DOV TIE, BHEEHR
RECTHEIRSNBZCLZHENDLET,

¥NISA, Y2 ZPNISAZZHRICIRZHE . SHIEDEVICTERLIES L,
R RFERH TCOFAORDHRE, —EDEANHIE T sF UL [FIRFFRHICBBNOGHELIEE L,
BHE.ET7URIE 2023F 1 1 B6HTRAERERD ). SHIE DR CHAIEIT 2 HEM RN E

[CTBELLEEV,
DA IR RAES D EIREIERRE
15 NISA <2 =7NISA
;| mmens —
A B\ = % NEHRAIREEEE
F JE FEH R NEKRIREEENSEUIELUMED IV ZEEMS
P
£ fl A & & 18 toaAEas 0~17EBna+EES
F B3 7 (SEOBSEESNEO1H15EE) (SROBNERSNZED B D57
JEFRHE DM BESERGROBAIL2023FFT)*
Fl B T=T 3 12008/ % 805m/ &
PR B | (BAX6005H) (RAX400HM)

*2024F LI, V21 ZPNISATHROBAN CERLIRIFT,
BB SENISAHIEEFRELSNSFECT,

¥ _FECIF. 2023F5ARBHEDBHD T,






