\\\\\\\\\\\\_______—”//////////

i BEESEHAE
nikko (I ERE2)

Nikko Asset Management 2024.12.21

1799277 KNY4S™30
(A7)

EMBIRE BN KX AT vIRE

..............................................................................................................................................

OAE I EREMENE A (BI23F EEFE255) £ 1 IFKOMEICEDKBHRREECTI . CEBAICEUTR . XEOATZ |
b T RICBHRHSVNCEE. CEHETTHEREE L, |
Q@77 VRICET S EREMANGIESE 1 5% EIEBICHEITHERREE (UTEREFREI EVLVET ) I . EESHD
P IR—LN—ITHE. YU YO-RTETT . Ko RFEERHICTHERV I ONEEZRFTEE T ZBUOTRAAVL |
LTI D BEKREREEZECHEKRSNBEEF. TDOEZCEE CTRiU CHLLIICLTLIEE L, !
O FZ(CIFHHRDETARABTNZFNCVERI D RO EXIFHFKBEREZ(CBHEHLUCLET,
| @7 ROEEMER. BRFER R ECDVTE U TOZRFERHDEBRRELICBEWVEHhELEEL,
 <FBERH>[TFVROERDIERZEITIEDE]
P BE7ZEYMYRIXAVMEAEE $EREREGIEE ERVEER(EE)FHE368F

R—LR—IJ PRUA www.nikkoam.com/
5 d-)btr5y— EEEBS 0120-25-1404 (FRIOKE~F% 58, . H. - ARBIFREET )
D <FFERU>S [ TFVROMEDREDRIOERZTIEDE]

=HFRIEFERITHIAET

REEMF

B CyHEYRIAV-



Q@77  FORABICEAL (EALTREITEIEE
ICEDEERRICKREE (ZRE) DEMEESR

@77 RO AEFEE (FHI18FEREF1085) ICEIES

O NERREBICLNTT

IS B ERRUREENCE Y 5A1E (RBFI26FE251985)

LN ELET,

BIAT I ZXT 7 RNYH 30 (77 X Ak

ASHICBVWTHRIERINTVET,
L) IDEEICOVWTR. ZESHIE. &/

mam G [ EESRDME LA M SR HE£2024F12R208 ICFARMBR R ICRHEL TH1.2024F 128

21BICZ DD RELTEIET,

R E BHRS

B, | WENS |RENSEE| .o .. || RENE | .. BENR | pmree | mma., | WR
SEnnE i | (ops) | PR || Tgg | REEE | TulT | BEPE BBV ST
(97%@1143\ z
TOMEE o g
SR o Mt |1oFvoan|wassEs| £1@ x| 7Y KL | EARET
\ Tk 8 AR
Bk —#) .

2))

NS LUVBERSDOERIC OV, —tAE AR EETHS
HKBEXDCEHL VB[ ABAY I HATORBEEH IR 7ICH T I DB EECHL (HVET,

<ZERESHOER>
Z & = #
® I F R
& EN
fﬁﬁﬁﬂ‘éhéﬁ AEATEE
&AW EERZ

% AE7tEyh w24 MR SEE
B 1959%1281H

& 173f86,3045 M

‘g 203k8.2041& M

(2024 F9BFKBEE)

DR—Li~— (hitps://www.toushin.or.jp/) EZ S RBLEEU,




J77VROBM-4EFE

J7VROBE/®

FEUC KEDZRE@RENS IATIC EFTOMRAICEREZITEV KEDOKAHHZRERT HIEHD
BB UERMRZHTULE T,

TJ7V/RDY5E

REDEZRBEHRIG IFAIC EZEETNTLSH%Z
FEFEWNRELET,

EILNAVTYVIR XY =T7UR PARUDKRKNREZTEST7IU—T7VRART
BRZITEVED,
K4 a— X TEMRTATHNDEBE DS TETF (LIBREE) LENERETEIH AP BIET,
£ MR B B CEER T B2 P BYET
RAIEUTBEBAYIFTEVEE A

% [59-U3— X T T (B5 1L ERAAH . QIBER—2*) |
DENE(CEET BIREHBEEDHELET

FAREHEDEICART b2 DX AP HBELET,

50 I3—V AT EKMPEIE KEDHRN B DEE 2R I (IRNEHRMIEL CI .

BARTIEINYS DT T DT ERIOEEELFIENTNET

SOEBEDSTHRIFB (N F =) ICOV TR, 4T 7 ROBR IS SOBRA LR L CEHEL T,
ERSHOHMICLVEET BHADTHIET,

e  KEDSHMERBEFIC_LBTSHADS5, B 05— WEDIULHTLR
gz | EROERETSREORRERIOHTENING. HETOLOKEELCY.

BRSO B0 I3, DD MR E R DR EROE DB HED
IREMEFER | ==0n=v. h

&3 . | OB EIL AR A S N R TR EVE LA T HHIFIEMDD EDTT

Ary-T3—2 X T EMMMFHI3S&P Dow Jones Indices LLCE /=13 ZDEEES41 ([SPDJI]) DEERTHY). ChOERAZ1 > XD HE
TEYRTZXIAMGARESHIZFHESIRTVWET,S&P®. S&P 500®. US 500. The 500.iBoxx®. iTraxx®¥ £ ' CDX® . S&P
Global, Inc. %137 DEES1 ([S&P]) DE$EHEIE . Dow Jones®Id. Dow Jones Trademark Holdings LLC ([Dow Jones])®
BREREIETT, ChoDEBIENERZ1 2 XIESPDIICF EINTHEY ART7 /MR UANMARESHRIC—EDBITY I 512 X&
NTWET, [1T I ZXT7RNYSE 30 (7 AU A#%) 12, SPDJI. Dow Jones. S&P. Zh 5D ZEESHICE>TRIE. HELZ BRE.
FEBRFREINTVBEDTIAEL ZhSOWThDOREFRED. hHEFERADREDZ Y M TIV D EBRABITALT. 47-
Ta— AT ERMFHDVHESEERER. EIEFRICHL THO—IEFEEVEE A,




T7VROEHEHM

HO7VNE EICRY TP UNRET D I 7IU—T 7 VAR TERZITIEVE T,

<RNE=T7VR> <IY—=T7UR>
'S
A 1VT9IX i < = 13
e | WSS > BEEEEGE . 7xunt
@aE) |« WINCECOIN < ISRl < —— 5
W%@%ﬂﬁ FxUhHR) e g i

WETIRERR
* RANDORBREZG(ICIE HIFRZRITER Ao
* NEREENDORBREZG(CE HIRZERIIFEA.

WO ECT5E
« BREEC DECEERL RSO BEMERKE, MRBFEZ R CRELE I [EIEU D ECIRED I EDIS S
(CEDBZATIEDIENCEBHDET
MFERODECEDSIAWNBROZDELRICOVNTRIET DHD TIFHOEE Ao



WEURY Samcren,

HI7VRDBREICHIEOTIE. EICUFOURIZHFHTEVWEK T . SEHAFDEIE. ZT 7V RD
DR D758 53 (CERE-RET U IEEICIRE D CHIMZ TIE O CLIE K EDSHDE T,

BEAEMIBEOEEER

BREADOSKRORETEFIMFRIASTNTVDBDTIREL BEEMEBED MEICKD IBRZHD.
RETEZEDADCEDHDE T, T7VRDEAICKDERIIITNTIREE (RRE) DER
ICIRBULE T . B HT7 /RISTRETR L FEFDE T,

HIT7 VR EICHILZRENETIRER/RRELE T DT ANOMIED FEP RN DFEITED
IR PEBORIEEEDZEICKD, BREMBAD MEL. BRZEWDIEDHDE T e,
NEREEICIRE T 2I5GICIE. ABOEEICKDIBEBRZRDCENHDET,

FEURDFLL D@D T,

2R

« RINDMMAE (. ZHDOHEREPINEMEDERIBERO RO BXIEHRORZICHEZR(TTEFUET,
FIC EABKIUBADRE BABEFEDOREZRITCEHUE T, 7 /RCBNTIE AR D
MEEBECIREED FRADREN D DIcHE  EXIFIBRNDELDIATIHHDET,

manEU R

« MIGRPEG IEDV MLV RICBWN TR B MEEEF OIS, SEAIROTERMS(FES IEDAEE(C
TEZZ T HEEREDSHGF CEDMBEDDICES I TEEVURY  FHIMEESDICTEATE
IFVWIRD BV lEDSEICBEDS TR IENRONTULEDIURID DD, ZDIER. ARD
BRZRDOIATDHOET,

ERURY

« REUCEEROREFEICERBERZBIDITERFEHENEUCHEIC(E TP VNCBHERIFIERD
FUDURIDDOET . T I4 IV EHBAET) PIEEEEDRZD O FEITEDIKRIVE DM
ARELHEUIBOEOITEDCEDHHDOET ) L, T7VROEEMERNME FHDTHEREFDE T,

REBERFIRD

* NEREECOV I —MRICHEBERSGHIZEEDEBEEICHUCHBICE G A TP
DEHEMEENME FHDTHEREILDF T,

BMEEEOEMEEICHBIFBDURY

« BMEIEOEMTABEICBVTIE. BB HEFLEU R (3 IDBFEH DEIER EIC KD ER Y
ARRBITICHST=D. BIBRIR S NeD T DU RY) L, FDIER. RAIDIBLER DU IH
BOET , EFEUHARBIT PR DB A ST, S EZNICEDUERESEAVTEEFE
EETESBEEICAVTD. BRUATESEIC. DR MES K ECLDFEZEIRNIBES A
FEBEEEM DD AESEE 7 YRPEIETATEICED. FOBREIFVRICIBENERETD
BNHBOET,




#AUZY

<5'9-Y3— U AT EKRMTI (5 ZEEZAH . FIRENR—R) EBEMBD TN HER>

S 7 N F EEMED R RS DY 3— 2 LT ERM TG (5 HE A dr FHREN— ) DK

(L= BRI LZHEUEXITDRD I IFERD DD EEHE—HUICHBZ DR CEHHD T

(FBOFEE Avo

« 50 93— UV AT ERM TP ORABEMUNDHMCIREZ T HEN DD ST Ia—VATE
KM DOHRARIRDEE PEARE S EICROTR—M T4 UA DFEBAMTIEONDEE. ERIFHIR
DIEBEFECHIEODN =T v AV I\ONeR (3 HRREMEDI DD &L FIe (SeLM. SEEZFTFEEL
EEEHFCOERZ 7R aETal s,

* DERRESEDEARMDEZER(TIDOE BT 7/ ROREESHLANDY A VT PEERD TE(C
[F—HUIEWV & FTe BT (CHDDRIC DV T RO ELFIEHM O E LOWHENTR(C(F
—H ULV &,

< YIS |IFDTUNT TS ZHRALCS S SEEE I DESEEYD-U3— 0 XTEKM 0
BRAgMO—EFIclE2EDEZSEN—ULENC L.

- BliEIZSOEMICROmENDHEET DL,

MEEMBOZHER(E. LEICRESNDBDTIEHOHFEE Ao

ZDDEBER

OFHT7VROBHEGICEU T Rl amEs [EE 375D DRE (WL DI—U T4 T)DEHE
HOHFE R Ao

OZHT7 VR FEZ PRIREZIE(FEED TR RIREB S LUORRIZNBREEBOREONRTIE
HOF B A T IRITHEERERIEBATEBASNIE S REEREES DLV DR ELIED
FE Ao

OFT7 VR KREOENDEEL. BPE CENESOFI eI IRENEUZEP. ED
W5 miZICEVTHBEIRBELCHEE R L. —BNICHABEDREMNMETL. MHZEREHS
R CEAMBEDDICHEI TELWVIR Y FHEEEESDICTEA TEEVIR T EGIEDR
SNTULEISURINSEDET . CNICKD. BEMERICY A FADEEZH KIS I OREMEP RE
DEAH DRI T DO EENE  REREDBSHADEIE T DAIFEMDHDET .

OREcEE REFEFEOMEEDLSZIVONET T DT . DEEEHZIWVONDE ZOEEREE T B4 ML
(FFHDFET . DECE ST EHERICEEVCERNRZEB X THLMONDEEDHDET KEED
T7VROBAMERICKI O TIF DB D—EREcIFZEBD . REMICIETARD—ELRUICHZE TS
BahieobE 7,

YR DEIRAFH

O BRI TEDFHE DT B ROERAVAICRENMEU AT ZZT)DEEFSUISERFEDETIRRDE=
FUVIICOWTIEGERBFINSIRIIUEVRTEIR/ OV TS54 7V ARFFESEFIOEIL TLET,

OLEEFIFVRIEER/ AV T 54 7V ABEDZE RN E/RF TS EHICHMEITIHUTER
HFICHERREDETEEZ2 TV BYHERFH R CEDLIICBEHTNET,

X _FECAHIF2024FORRIBEDBD THD SBREBLLEDGENHDEI,



(BE/HR)
ST7/REMORRNGEEI SAEDEBEDLR

77 ROFRERRS LUNE S BREREMBOKS

](8/8 (20194108 ~2024498)
O e

20 ) ra EAE |
rm BVE

0
HUPVR B SCEEN HEER BAEE TEER HEER

(%77 REMORRIEEES SROFIWEE.
FHBABEES SURIBEE (%)

ST7YR| BARKR |TEER | EER | BAER | STEER | HEER
THIME | 17.5%| 14.1%| 20.9%| 11.1%| -1.5%| 52%| 6.8%
BRAME | 52.3%| 42.1%| 59.8%| 62.7%| 3.7%| 15.3%| 21.5%
&/IME |-13.8%| -9.5%|-12.4%|-19.4%| -55%| -6.1%| -8.8%

# LRI TP RER RN AR SAEEENICRTES
FOIMERLIZBD T,

KECDEEISANG TP VRDRE[REIFROFE A,

¥ FEClF2019F 10AN52024F9HDSFEDEFARICH
JBEN | FROEZEORA BN FE, 4T 7 REL0
DRI EE S S AIC DN CRRLITEDTT . 47K
OREE. HES (B39 £ERALLOELTEELL
HiR EDBDTHD REDEEMEBAICEDNCEHEUCFR
BERIFELDHENHDFTI,

<HEEEITADEH>
Bk TOPIX (GRELAIIEE) Fo A
FeEERR-MSCI-KOKUSAIA > T IR (FeZAdr FAN—X)

EEK - MSCIIN—I VI N =Ty A VTV I A (B ZAdH

AX—2X)
HAER--NOMURA-BPIEIE
FEEE - FTSEMFRERE A>T v IR BRLBERAN—X)
FERE--JPEILAHYGBI-EMIZO—)Ub- T4 \—=2 T 7R
(ANYIIEL ANR—X)
X %ggg‘_ﬁ%ﬁl[& RENYYVIEUICLDREZREL C.HREL T
¥ _ESCHIEMDE(FES DB EEZT Dth—U)DHERE. Fi5
HOBELTTFIERETTIRELE T .

(M) (20194 108~2024498) (%)
50,000 100
— SEeERERENE ()
40000 | | = IFURDEmRSEE () | ~ 80

c0J0]0/o ] SRR NS A — 60
20,000 b+ - T — 40
10,000 |- 20
0 e - 0

777777777777777777777777777777777777777777777777777 -20

-40

2019108 20204108 20214108 2022%10F 2023%108

xiﬁﬁ%ﬁl;ﬁﬁﬁ%fi%ﬁﬁ (E5E3RM) =R D 1 A OHEDOD

BCY,

MO EEIREEEMEEE. 20195 1 OB KOELEMIEAE S
ELTHERHBELTWET,

XHTFURODEEEEREEEMBESIVUFHEERXR(FAX
[CHIFDENT | FRIDEER) (F. ot FS a0 =ER&EUE
PDEUTCEEUEESR EDOBDTHD. KEOEEMED LU
EROEEMBICEDVWCEIEUCFBEEREGELDEES
HHhFT,



ERRE

2024F9830HIRE
EAEMRE - {EE DR
50 égﬁg (2014498%~20244598%)
' — F (AR (%)
W A AR ()
40,000 -mmmmmmmm e ELE(TET v eeveereeoreesrassnnasanaanas 40,056
80,000 |- S EELRRFereoeneeosnsssssnnasnns 115.14{&M
(1&M)
20,000 [ === -=mmmmrm oo ot 200
10,000 f---- 2 0 100
0 L 0
201498 2016%98 2018498 2020498 2022%9F  2024%9RA wEHEMEE & ERETEE A (G5t Z8R/E D 1 S OHEDOETT,
2 M7
DECDHR (Bis a0, 1 AOAED)
2020%3H | 2021438 | 2022438 | 2023%3F | 2024438 | ZERR:t
OH OoH 0oH OH OH OH
FELEEDINT
<EEBHLE> <HRICHEA AT 1 O8> (821 %R: 30854K)
HAAEE i = #® W E I | E =
52 100.1% 1 | UNITEDHEALTH GROUP INC NIV TSRS —E R 8.24%
| 55540 8.9% 2 | GOLDMAN SACHS GROUP INC SRY—ER 7.06%
3 8.8%
Eﬁ%w{fﬂ > 3 |MICROSOFT CORP VIR T7H—E R 6.06%
%W TP UROREMALETT,
. N 4 |HOME DEPOT INC — RN T —E 28 5.66%
<HHAA Lh15%E>
5 |CATERPILLAR INC BAEL 5.54%
= = 6 | AMGEN INC BRINAATY 4.57%
REE. )\ = I i
1 |gmy—=2 16.2% F’?‘””’\ f/ i o
5 [ohoT75—E2 T A.4% 7 |MCDONALD'S CORP HBEY—ER 4.30%
3 | EAs 13.9% 8 | SALESFORCE INC YIRS H—ER 3.92%
4 |EE8)\(45745/09— 9.3% 9 |VISA INC-CLASS A SHARES SRIY—EX 3.90%
5 |—RuERY—LARE 9.1% 10 | AMERICAN EXPRESS CO SRY—ERX 3.84%
KT — TP ROEAMR MR T, %P — 7 RO MEEREL T,
FRANRZRDHERR
80(%)
40 + 23.2% 23.8% 84.7% 22.7% .
0 FEN T I © B 1%, Wl . wa
20.5% ANT 4%
~40 |
A80

2016F 2016F 20174 2018F 2019F 2020F 2021F 2022F 2023F 2024%F

XTI P VROEBIREEE, DS (F5 18D ZBRELICHDELTHHRELTEDET,
X20244F(F. 2024F9RKRFTCOMEEETT,

XI7V/NDBAERIED KT CBEDERCTHO. FEROEBANRZNRI DHDCTIEHOFEE Ao
XI7UROBERKRIFANE . ZFESHDR—LANR—ITHRULTCWVE T,

6




Fie- FHFIE

HEIAHATE

BB

LNt
BARE

RSB EMY

it
BREE

ERIAR YRR
BADEAHAE
BA - REHANTH

REHIPR

BA - REHIARMD
FRIERUEGH U

{SETHAR

IR EC

(SR DIREEE

AR

RSN EDDEAL
XRFERHMORBRAEICHBELEDELIEE L,

BARAZRTHOREEHDELEMER

PRFERHENIEE T DHE TICHINLTEE L,

1AL
KEFTERHICR O CTEFDBAEDHDET,

BERARHORERHDELEMEE

RAIE LT REEARMEN SEE U T EXHEN OB LET,

JRRIE UC RS HDERBDOF®IFI0D X TIC RFTEHMEDSEHFHREN T I LIcDZHHD
2RI ELET,
KERTERHICKR D CFELEBDHED DD T ID T 5F UL BFESHCBELEDE LEEL,

2024F12H21HN52025%F6H20HF T
¥ _EECHAR® 1R CHMEEZS B EZIRH T OISR O TEHMINEK T,

BRFERHOEFEHTH > TCH EA - BEORABN Z 1 —I— TSI IFrORERKCEZ21—3—2
DIRITHRERICZET 25 G BA - REDEAHFDRMIFITENT B UL K IRFERHIC BBV G
hELlrEEL,

7Y ROBRBRBLOBRMEREE(CEDE BALOXEZELSHENK S (CT Hfcth. KODBWE(CIE
RNBBHERS SO EEEHRZTEDBEDHDHT,

LETRALF . ERAmES PR (CHIT DEE |DEIE AN ERERS DELE CREKEDE L. 2O PTZEE
WEIEDH D EEF BABLUBREOFAHDRMZRILT DL BRUBICRIIHITTCBAD L URE
DEAG DR ZEDHT CEDTEF T,

FHIRR (201443831 HERE)

RODVTNHDHBEFICIE R EEREITHIENDDET,

« TP VROMEERERN 1 ORA%Z FNEdZEEdofciHma

1R EEEITHCENRMEBEDCHICEN THEHERDDEE
s POZFEVEBENFEELCEE

BF 3H20H(REHDBGFREXA)

F 10 DEHEHICEIVNTHEZTEVNE T,
MARFERALEDEMC K D TIEHBKREDTRECT,

1 KM

BFNEICKDTEHEVN. RSO —LR—=ICEBHUET,
R—LR—T 7R www.nikkoam.com/

KB POEEBLEVBRICIDNEZTBF SR> TITED CENTEHRWVE S E ANEIFEAREFE
[CHBHELUET,

BHRERDIOEERICMERREEFMFRNIN AN TVDRHEE(CH L TRAENE T,

At L ARTUREEFEE L CTHRDIRONE T,
* REMIREGSIINUE B —EDRAZmIc U B EI SR EIFRRHIE (NISA) DBERNREEDE T,
« ZTU7URNFNISADTHREER REIFRMEERTE) | BLU [ DHCTHRER ITERBIREE) | D
R TID\ RFTEEAICRDEIRVWORIEDIEEN DD E T sF UL [E, IR IC BBV ED B ZE L,
* BEEHIZEBROBERIFHOFE Avo
* mEABEAGEISERSINEE Ao




TJ7VROER-#iE
J72 ROEHA

REEHEENICRIETIER
B8 A BS DEEEAERIC S U 3. 3% (BiHR3%) UK

A B AR TRO SRS R EDS T U (3. BFRHCBmLahE<EE L,

" *BABFHEE. BROL0WET 5REREDOHB P EREHEE BSUICHAI
B9 2EHE IR O T

ERUERRE BOEEL Ao

REENSEMECHENICRIETIER

77 ROB 4% OFIEEEECHLEE0.682% (BiiR0.62%)

EAEEEAE. B4 LN SR EIBORIIO6ABK T B (ST ENMERDSARE
ZOBEEAEVET.) BEOEH EHREIIEE T OEE(C SEHEN STDNEFT,

<ERSEBAOES (F3F)>

EREEER (G5 =ER B ROELEMEAX SRR

e ——_" At ey oy SeLAt
=T 0.62% 0.27% 0.30% 0.05%

ittt | ZEUCEZOERDIIM
BRES At ERRESLESBERDRXMN. OENTOD 7/ ROEE BARDIBHRIEMH
= IFEDFHM

Rt | ERMEDEE. ZERUD ODERDOERTOXIM
HKERPOXRIBIRTI  FIEHERDDDDE T,
77 /ROB4 DB EFLERICHU THFERO. 1% ZRUICERDSFEHRZEUc G572 LIRE I 58
sxgm e OEMBELEDERBIURMICHROBA. OBHBRSEDIEROBIURMICHROEH.
"(Eéﬁﬁiw O EBLUCNICHBET DXFICROBER (O~ODXBZERLEI dHEDRAREE
f?lﬂ%gﬁﬁj&&‘) B2HET,) . OFEAER. OFRICBVTHIAT I ENDREXANELLEZERENTED

ZDAHD eI B ED S ZIONET,
BRFEN | HEERAR EEANBCICO I ROESCROBATI,
BABMISOFTEERLF UL, BEENECRET DEADRA. EASONE, IEE O
FEEE SB&OENEMEES SR 5 M DS &I O/E A EMEDNEL B HRE

FERIEE #HZO.55 (#71R0.5) 2 RU CIBIER) IFENE DR EFEMED SIMONE T,
SEBERIRIEEICLDEE T HED THO FERICHIER, FIREGEZRRIDCEFTETE Ao

REEDERKRICCREBWIEKT7VROERIFEDGETERICDOWVTCF. REHEPERDIRIEEICHUTEEDFTFI DT,
KNI DTENTEEE Ao

B

- BRI RICECEH ORI GERASNE I,
- LIFDOXR(EAEAREEDRREUNF DI ETHD. R TEFICRDELDIZENHOE T,

T = TS
R ASBE KU B S r20.315%
st (B 40) BB KO ERS FeRBEUMSE | BATHcL TR
B10) BB RUISRE 8 1% (F240) B RO BB D2 (B30 (CHL T20.315%

AR EIERIHIE (NISA) Z CRIRDBE . —EDEZ LRE UT B, —ERRDEHE CH/C(CBA U RAEMIREREFTLEEN SE UDRUMRE
BRUEEPTSHEIR CIERH S ED T CHIRICEN D DI, BRFTRH CIFEROEZRR U BOE LOEH Zifc UTcEAmZBA T 218E. —
EDFRHICEZET DHIDRREED T T U L [F ARFERHICHBEVGDE <L,

KONEFEHROBEA EIE o B ECF DERDOREN L REDBEN DD E T,

MEANDBEIS LEEEIFEED T,

¥ EEC[F20244 1 2A20HREDBD T I DT BEDNESNCHEEHC(F MEZEHEBENDHED DD TT FEDBIRVDFFRIC DN TIE A
BEPIRFICCHERSND L ZBEDLE T,



T B S —————
WREE2023F382 1 H~2024F3821H

T ER(0+Q) OEREEERDHEE @ZDMMERDLEER
0.77% 0.68% 0.09%

SOUREBDER-BIE(CH D ofc BRADHER (RAIEL C. SEFHEL TREEREF RS LUEMSESE IR ZESHE B HBEREFDN D DD DIEHE
BEEZSHE T, ) ZNRIABD TR aiE I TR AEMEE (1 O=72D) ZRUCH TRUILE(FXR) T,

KINSDMEIFHLETHEECTHD RRICHEUCERDLRE(FELDET,

MEREEEADONREDFHFHICOTILU T HRBBDERRESE (2R ZEBLIZE L,



nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



