RE(SEEEHIAS (X TBERES)
rerpasBE: 2024 5H24H

ROEE)E - HREGEMRA T 7/ B
215 IINIE

) =sarosFuskoRusr

ENMEREBA #HIX

CEBARCKRULTR . ABEDOABTZ THICHTHHIETL,

ZiEEt o7 roEROERZERTOET, FEF. ERBEENE X (BI235E525%5255)
— -~ FI3ROREICEDIKBRRETY,
SHERDSP YR IYRIX VMR A EE ,
TREENE I XEERES BRUYBER (/) $£3995 TJrPVRICET RIREETEHREE (FKRERES)
<EFEAH~DBRLE> ZEOHMRBERELLEDERIERTDIR—LA
"— L~_—:https://www.smd-am.co. jp R—ITHRETEXT K/ ABICFEFEHIFD
J—)bt>9—:0120-88-2976 FRABHNEZFENTHIFIN EENRDEX
[SHER] FRIOBS~F 585 (£, B R KB ZER<) FIREETHEE EREADE) ORIEINT
N ‘ EVET I7VROBRFTERIE. TPV ROEE
RE:EK*i T7VROMEDRESLVUEBEZITVLETD, ﬁﬂ%&%GD@CTEHH,.@-E(;\EEE@%%E%&%‘C“
XSt Z 5 ER1T BELEDEL T,




it ot DEE

oA EHERDSTEYMRRIXY A EH

HIMFRH 19854 7H15H

BEXE 2012 (20244 3RH298R%)

ERTSREEXMED K -
o 13Jk5,032{8M (2024F3H2981RE)

HmsE -BERS y

BRE

e e BENREE
B g B - 568 ) B ‘ 1 8 3 % i i ‘ Ll

IENIEY EA ¥R

BIHEXS

BENREE SR8 ‘ 1 R i 1 2 7S 5
ZOfEE S
(B EEES £2d B Sy
(Bt —i%))

XEEOE BUEX D —RHEEEAREBEEHR BRI BICEITZEHI CEDERELCVLFR I Ao E. Bt
XD D2AENBRERZF I —REREAREESTERROR—LR—Y (https://www.toushin.or.jp/) ZZELIZE W,

OFFEAEF J7VRFOFEICOVNT, EMEeIE VEAFESROREICKBMASFBEHEZ
2024F5H238ICAHERMBRERICIRELTH Y, 2024F58248(1CZDRBEDOMAPELTS
WE,

O77YFOEGARBICEALT. EXBRHREEZITOIHGICE. ZFERHE REGFHENRURKRE
ENICET %A (BH265AEE198S) [CEDEHAICZREORAZERVCLE T,

77V ROEHRMERZERAICIIVRESNI I BEECI > TCRIARHOEEUES
EDDRIEBRENEBMTSNTVRT,

R &EEEHAE GBERERES) I, RESHICTHERVILITNEHZRTERHZE L TRA
WeLE T, THERESNCIHERF. TOEZTHETRHRUTCHBLKIIICLTLZE W,

BEOEAESEEZMDT . CEBRILLDAICIERMED DL, M@FONT BYo<HiaEsnzic<haIzN—H)L
FEE»T U1 VICREBUCTERLTVE D, FHA VT UNERALTVET,



| JrUROBH-SE

J7YROBH y

ROEM L -BABEKAYY —T7 VR (UFIRY—-T7VR]IEVVET) NDIREZ
EUT.RENICROE (HSEAMRER) DM EERERITZ MU TRIBTGEIRESRIC
REITBHZEICKI. ERMEOIRIANGH R ZBEUVCERZITVET,

PV RDOEE y

] £:UT, BAOBREIFIC EBULTVB KROS5, ROE (AEEF

FIZE) O LS HERTICHBNICRYES PRERERRELED,

[J ROEDE EEMERITICNMA T, T LEDORKREHN MM ERZ HE CRIEOTRERERZ
EELKINDRE M FZHREGHNICRIEUCHEARINZRELEX T,

C] A RE EEFEDORBEUICE(ENEU B G PRI+ 2 (STEA TS S HIB
SNBBEHFICEERBELE T,

% FEELIAIC. BERBEBLEHERBRNOABAGE. AUV T ICLDRIAH
DIERNMEDZHEF MBSO ABIZITVE T,

PENEEERICHUTENRITORRZ LIF2CENTEEHhERDBIETY,
ROE RIS EECHTBUI—OFR)
(BECEMEE) gogixentEnSEH-ED)

[ROEMA L] &[HERTIICHVBTERANDIXE

[JROEM@ E&E#MFRITICERL . RN
BRERBILKREKT BTN HIFORERR
[ROEJ L | HNECRERELF I,

mLeamomx ) LRl ORALEEHEERE BEERYT D
FEMEOEE - BEPRiARY# TETHEMEDE ERNZ TN EE
s T CEAFTD HELEGHERA(I

RAREL. 5 LRERC KB RHIE

DB LELEFINEEEZFT

PEYRZDFERT— IR T

SNBIRAY NERBYET

BE - BMS 7\ N\ |M




w

NN AN

B - 3

I P ANDI= R S

FEIREZTV REBICABHECED S HEEITVE T,
O %28 (RAIELTEF2ABLUBAN27B A EBDEEFREEE) DREHIC
NEETSIEZBELET.
O RAIE LT REB DR (MZEAENL)7TA810,0009 (10,0000874) ZiBX T
WBIBAIC(E BFBI TV BHHCOVT HERRBEOHEN T HEETVET.

O ZFESHOHMICKUDEZTDRVEGDHH IO RO DEZTDZILWVWS KT
ZDEFFRICOVWTRIAEITDBDTIEHIFE Ao

DEDAA—

[ REH % Eoal B ({f &5 H } [ REBH S BRI DR #(fh g H }
10,000 ZEATN3EE 10,000AZTE>TW3IESE

PDicE
ST PEHREEN
PECHID
e %3] HoTH. N

DEIREAD >
1000082 | “gmnc AVEEA.

LA e AEEDHZIN ) s IR
10,000H EAE(hEE 10,000M

REE 5 ELA] REBHEE REE5 B
CH) DB OEEMEBENHFLE10,000MICBBEFBRVFE A,
% LRFAA—ITHISEDDESLIVUZOREICOVTRIEIDODTRBIF B A Fle DEESEEISETE

SN DEGHICE DEEEMEKELTRBOFZHMRLU TREVLE T EL. ZERH DOHIIC KW E
ZIDBVEEHHIET,

XEZHE. TREBAFICKIOTIE. LEEDKRIBERN TERVNEENHIUET,

(T7VRDULLH )
O77=0—"D 7 RARZHABL. XD 7V ROEANEE U T EBROERZTVET,
7R IF—=T7UR BREWREE
e ROEMAL- N ROER.L- i .
BAEnEGHR BAEEEN st
X
PEcE 7R 187 IH—=2IJ7URK 187

RS




| o7V ROEN- e

(EERZO0EX )

BAE DS Fr L1554
(#93,700%84#)

BB RBIADETE
EMEETRT VY vILERE AL
(RIBBICKDRIU—ZD)

® o pEM. N ETHEDENIEE
BWeRIU—=27

o JPXB#EA T wI R4001EmE61R. A
J 1EEEIR

REREERTNT VY vILiginEs
(1,000 W12E)

‘ FERDOE(LNHAFE N E0IREE
FEOEHRFSN2 M Z /L
(PRBICKDRAIVU—=27)
o FEROE

(300#81HIZE)

BULEEEZR I 2H#INDEAHS
BEUCINS A7y PUY —F (TR JL
EEEZH I 2iiRICKIA ML
FHERBUITE LA, PIEREA fRKZE,
RESTES
EILEBETL L EBORIL

T
RIS R G D RE Y3y
iIN—bTxUF
(40~60£2HIEE)

¥ FEEDEBEATOERIF2024FE3ARREDHDTH . SEEBINBZZEENHIET,

Baf - SO 7=\ NN |-l>




‘ J7VROBEN e

1IN AN |o'|

(ERBEHIR )

ORI DOEREREIGICF HIRZRITEEA.

O UNT 4 7RG & MSZEE U0 ZOE 3 2BNR5UCIRENKREEZRE UIBEEERRD
BmzRIR g 280N EFRLEE A

| 9B A )

OF20 (RAELTBE2BBLUBAD27H. MEBDBESIFREXH) REETVL. DEZE
TUVWEY,

O SEEOEHHE . BREERBDOEYENGETTE R GHIERZSHET ) EOLEELET,

O BeE3E . ZESH N EEMEAKE, TR EaEFZRIEZEUCORELE I,

XEFRTDOHIMIC K DEZITDIRVBEEH DD FFERDDEEDITILVWB LU ZDEEEICDOVTRIIT D HDTIF
HIFE A

J7VRFRBIEUTOREHDOEAEMERKEN S H)ITAER 10,000/ (10,0000=5721)
ZHBA CWVDIGE. S%BA CLBEDICDOVC. DB REDEHHAN CHECZI TV T,
(DECROEEMEBN LI LDH10,000MICIR2DEFRIFE . Ffc. STREEIBRIDDEA
MEaD LR N7Z LO2 Nk ZETIHENHIET,)

(PEEICEATIBEEE )

OpEEF FRESOHBEEFERRR) . TPV ROMEENSKILVONEITOT, pEe N LD
Nd&. ZOREHED  BEMEBRETHNUERT,
ﬁﬁﬂﬁ

I7YRTHEEN

TihbhBdA A=Y 7V RDOMEE

O5fEEF. STEABPICREUCNG (REBERZDEXFNRSIVOTHIRZSUTER) &
BATXILODNDHBENHIET . 205G SHHABEHOEEMABFFIREHEENTTE
FBEITIBRIFE T F e DEEETDXKEF . MT UDETERBICBITD T 7Y ROINGEEREZERITBHD
TlEdpFR A,

[HREED T 7 ROBAMEEIC K> TlEF. B0 —BEcIELEH . SREBHICFTTAD—EILRUIC
BHEIT2EENHIET J7Y RBARDEBERKRZICKY . DEEEL)EEMBOE LN UA
INED O IEHEEBEER T,



| B2 |

HEMBOZHER y
CB77V R EBEHEOHD2BMEASFFICRELFTIDT, BEMEAFESHLET, Ui

HoT WEEODRETAXRRIESNTVZ DTS . BEMBOTEICE JBE

ZHRY) BETAZE VAL ENHIFRT,
EERADIBREUVTEFTEHMEICEUTHRBLUERIE. INTHREEICIRELE T
[(REEFFFETELEGUET Ko, —"EDREMRZRILIT DD TIEHIFE o
CZET7 7Y ROFEZERURIIELIFOEI T,

AN (HHBEEIIRD
KBRATHIBUR Y- #EOTEZ REMBEOTEERNTT
A DR BB CHATE CORBHAZDFECIIKRBEN TELEES.
J7YROBEMEN TETIEREBIET . F/e. BLOKRRDMISEZFDRTR
¥ DEETEHOHUBERRZCLSTEHL. KA TELEESE T7 Y RO R
N FETZEREBUETD,

— ERYRY - EBEFBTORES T EEMEOTEERTY
TP URNMBELUTVREMIEPSRAERICOVTEERBINEED BV FES

STNBBE. FFZORTAN BERR PAESCH-8 S (C(E. YHA ML 6
PEUMEROMEN T ol  BEESEANCER< AT B EN B -

T NSRRIV ROBEEMEN FET 3ERERUET, &

U

O=) REMEIRT THRROMEI-REIROETICL FHCRHETORIERES 5

{= <INBIEFEBEMBEOTEBETY
A S A AR CHELATNERSHRES, 55V iSRS SBEECS
BBZIEBY, TSREORI CTSORINELEESC. +HBHBOFENT
ERO Y, BEEV OB CORSIERBBSNBTENBUET.IN5(E
T7YROBEMERN TET SBREBUET.




| - UP,

ZDMOBES y

O T77VRE D77V RAR] ICKIEBERTREH HT 7Y REBUNT—T 7V RERE
WRETDMORNE—T 7 RGEIRTE  —BELICKIVEBEDRBANECEHBE. ZORBR
EUT HEIY T 7V RICBVTHHEABMIIEDTESEHIED .. YT 7Y ROBEMEEICHE
ERIEITENDIET,

O77>ROPEAHCEUTIE. J—U T - A THIED@ERIESH EF A,

O7 72 R& REDBHINELEUERB CRNESZFICIDMNENEUBGPECHEEM
BICBVWCHHBRENSRZEUVCIGEEIC. —RNICHABEDREMMMER L. TiBREN SHRT
CTEBMME TG ITERNWIRY BEIENRSNTULESURINBIET,

NICKY BEMEBAICYA T RO EZRIF IR BEFAL DRI A FIEEIRDTTREME.
BHCRIIM I e REHALD ) E U E13 DT RE M RER T DBSIANNELT BOlAEMEN &
HDEJ .

129 DEEHE yw

CEFRH TR ERBFINSRIILIcBBZREL . ERURITEEZT>CVE T,

OURIEEIBLERIS . EFEIREICED 2 SEREHIRPUAIEBROE=I U VT ZREL. HIFR(IC
X9 BIEAEN BTG G ICISERBFIHUNEFSF 2TV R eV RV EERBE RS UE T,
KIe. TPV RDONT 4 =RV ADDH - FHIZTL. SR EERFTHIRZENRE I D ECTOER
A FEOBGHZHF I L OBEYICEELTVE T,
SOICOREMEURIERICOVWTRIEZTED . 77V ROEABEDREMEIXIDEZI IV T
ANVAT AN ZRETDEEBIC BRFFRINREFDREPLPENMEDRIAEFZITVET T . IRE.
SEZRENEU R D@EYFEEDEEEFICDOVC. ERHNIICURTERRE RS UE T,

O3> 7547 v ZBHEIE OED - BRAVEDOEFRRDOEREZTVRREZIVTSA7 VR
REICHRELET,



| B2 |

(BEER) BT RO DEBMLLE yw

[77)F®EE%§$B$G} [ 77V REtDINRITE }
DEEEREEEMBDOED BEISALDEZHRDILE

BERARCHITFZ2T7VEDI1FEHOEZERLE T7VRBROMORRNBZEET SRICDNT,
DETHEREEEMBOHBZRRLIZDHD BRARICHIFDNFEOEERDS - &KX -&/I\VE
TY, B UIEHDTY,

2019445~2024%3RA * 2019#45~2024%35
*f*f NEEBREREEME: & :
(M) 2019445~2024%3R8 @) (%) 2019545~2024%378
25,000 100 100
L& Bk EE MR (/8 5N
20000 | ZHES = 1 80 80 o THiE
62.7 &/ME
15,000 60 60| ss 3 59.8
42.1
10,000 40 40
5,000 20 20 o 15.3 AR
% 3
o 54 o
0 0 0 * I *
-5.5  —6.1
-11.2 | -11.4 -124 88
-20 -20 -y
77 ROFERIBESER (GH) '
I I I I -40 —-40
2019/4 2020/4 2021/4 2022/4 2023/4 2024/3 I7YE | BAK REEK MREE BAER FEER HEER
371?;]1@. 12.9% [ 10.7% 17.9% 8.4% -0.8% 4.3% 59%
XEBBERXR DETHBREEEMBIF. DEcx (K57 = XT7VRDEEEF. plice (BH51R0) ZoEREBICERELZDOD
DEERICBREULCDDERELTHELIZDDTT, CREUVCETELTBY . EROEEMEBZ D ECEHELIZBOD
XHEEENBVES G HEESBREEEMBAFEEMES EFRBIET.
AT, KTNTOEEISAN TPV ROBRENREFRIEE Ao
ZEET S AN
8 & # TOPIX (SREE#KITIELR . BoHiA )
B )P XA FFHRA R I PXBIHOEERENE L. AR I DEHT. BRADHRERNRELTVETD,
gy MSCIATYAAYFYIR(FORELAH . IN—2)
MSCI InC. B BEFE LB T BAZR<HERDEBHLEBDOKR L ERNRELTVET,
smEmp MCIN—YYT-Y—TyhAYFyI2(TORRLAH. AN-2)

MSCI InC. A BEFELIIER T HBEO/RRAZHRELTVET,

NOMURA-BPI (E &)
BFEER BNI«F1—yrU—-UP—FRIOAVTLTVITHRARMNRERT DM T BN TETINABEEISEEZ
HRELTWVWET,

FTSEHSFRERE AV FvI X (BR<BF.HAX—-2)

s
REER FTSE Fixed Income LLCICKWBETNTVDEBH C.BRZR<EROEFEHDEBEZNRELTVET,
% 0 E JIPEIWHY ANAIN KRR AVFYVIR-II—I VT I—=vY - TO—NIL-FTAN—VT7AR(AXR—2X)

J.P. Morgan &, AR I BEH T HTEENRT I IRBBER CEBZEZTIRELTNET,

OB DRI RENYIRUICKIBPREZRELT. AN—XELTVET,
¥ FECRIBRICE T 2ANFBEEZ DD —YDEFE, ZORITEDIUHHBEIRBLET . Ffo. LESIBRORITEDRLUFHBSR.
U7 VROBAMREFCELTCIEEZEVEE A,

X

—_—

U

NP



= FH SR8

i i T ILo

2#0:20248F3H29H

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZNRIDEDTIFHIEE A,
RBESHR—LR—IJCHEVTHEIT7 VROERKRFBEERTRLCVLET,

EE (M - f B EDHETS W EEEE

() HARI:2015/6/22~2024/3/29 (f&M)
25,000 500
20,000 400

AESHREELEMEA (L)
15,000 300

10,000

|
[ EEE_ - E i i lev‘ﬁ\ R
5,000 |/ . flR (2= ) MEEREEW |
i - -
T 431
O L 1 | L | 0 ‘ 0
2015 2018 2021 2024(%F)

¥ i BIREEAEMER. BXEMEA, 1508, (EFERMHERE T,
XOEERIREEEMEA. EEHBICHITIDDEE #BH5A)) ZHEBICHBRELCDHDERELT

STEUMHER T T,

REHA DEE

2024428 1.273M
2023488 2,219M
2023228 253
2022488 OF
2022628 OF3
WERRE 7,551/

MOBCE(F 1 AOS) H5R1TY,
KREASSTEHBZSHLTCLET,

FELREEDRR y

COROEM@_E - BARBEKIL T 7/ R

BERIERL
BEOEHE E-Hul L (%)
FIRESTERETS B4 100.08
R B ZOMOEE (GERRE) 2008
B (MEERE) 100.00

FEIGEERIN (E(110251R)

L= (%)

COROEM@LE-BAREEMKAT T —T 7R
BEERIER

E-ithi | 3R (%)

Rzl B=x 95.91
RE- B TOMDOEE (BEZRE) 4.09
Gt (MEERE) 100.00

FEILE A (L1 10254R)

E-ithisk | FER k] £ EE3E (%)
Bx &% ~3vEHE EX PR RS 3.92
Bx #KL v——2oL—7= BRSES 3.80
BHX #%® 7IvIR ZDMhEE 2.56
BE #%®X UIL-MR=ITAUTRA —ERE 2.52
BE #®X FRELR-ILTAVTR REE 2.44
HA #K F—IVX ESW S 242
HA WML ZBUFTFUuvl7I—T R1TE 2.20
HA #%x AGC HIR-THERE 212
BHA #X BEEEH =54 2.05
BA #KX ==Z8= il S 2.04

XEEF TFPVR Y =T VRO ENENDOIMEEREEICH I 2RO =TT,
X[ EEHREAR (L1 088) | (FHEAB ML D1 088 A RICEWVBBIF T R TESZHLTLE T,



| S |

2#0:2024%F3H29H

XIT7VRDERERBIEHLKEITEEDRETHY FRDERBRRZNRIDBODTIEHUTE Ao
REFRHR—LR=IJICBEVTHET7VROERRZIFEBERRLTCVET

FRIRIEBDHERS (BEA—2) y

40%

29.2 28.9

20.8

20% 145 17.3 17.7

0%
-5.8 -7.0 -7.2
-20% -18.6

-40%
2015  2016&  2017%  2018%  2019% 20206 20214  2022% 2023 20244

XUNGEEE(F B (B3 170 ZH R CERELICDDEREL CEHHELTVLE T S EEEREN B VES 1 BEMBADEEERTY,
XTI 7 U RHRESNUCFEDNGER(E, BREBN SFRT COREEERTT,

¥2024F DINER (L FHINSEEHFT TOREERTT,

RIPVRICERYFI—=TEHIFE Ao

—
o

i i T |




| T FHNES |

HHABAE yw

N
B A B (I STHAFORFERMLICHBLEDE IV,

B A I & BARARGHOER#EMER
B A R & WEaHOEDIHBFTTICHIILNTZEL,

B E B I SFAFORGTRUACSBVEHELIIZE,
B T M & BREFARNHOREMEANSETMEERB|ZIZERUICMER
# EF R T RRACLCBREBARMENSEEULCSERBENOGILLLET,

REIEUT BAREDBIAH CH DD, RS HATE DBHF S I F# 305
FTCICETUICBHDZIHOEARN D ELE T . BB BRFTR TR D TIFI I
AU B PNRGDIEEHHIET DT SFAHFDIRFTEAFICTHRIIES W,
2024511 B5HLE S BRFE R EDSHBFmE N FE3F300F TICTK T
LIcbDZBHDEBEIARMN D ETDFECT,

2024F5R248052024F118B21HFXT
XEBAHARE S, _EECHiEm 1Rl CAlEES B E e iet I 9 EIC KB ENE I,

ERMEOESEREMBITI O AODRSBAMCHIRER T 2EEN
w2 ® R DD

B5IFrEICHITDEE DB LEGRBEKEDE L ZDMPOZR/REVNERBN DS
EERFBABREHAHFORTRIEPEECRIF I BN -BREEIALDEUEL
DB HIERT,

BAOHAHRN

B RE AR
DHIERUBGHL

REB - N@oEc

R g8 B 8428.8AD27HAREXHDHEFEEXRH)
F2OREZITV. DEAHICEDEDEZTVET (RFESHTOHIRIICEKY
DEZTORVEGEHIETT,)
FEEZFWNYI— R FRAMELT DEEFHEZELSIVE. REED
N & 49 & SEEEUCSEEHBFE TICHILLWVEULETD,

DEEEEBHEREI-R RAICULC DEEEHREZZLS W/ ZR BFHHRT
BIREVELET,

MRFTERHICIOTEVNIT D —FDHDEIRNERDHBEN HIE T,




| i F RS |

HHAHRE y

i 5 B B EHRQO0I5F6H22HFE)

LTOHEICE B EEBREZITDIENHIET,
ﬁ J: 1%: E ﬁi'f%i%%jéCtbfﬁﬁi&%@rC@ﬁﬂJt“@ét%ﬂ@ét:&
REOHMNMI0EOZ ORI LB LS
ZDMPOZEBRVEBBENEELES

EEEDRESE 5000EM
N a RAEUVLT.EFREDHAEICKIVTV.ZEEHDIR—LR—I
= (https://www.smd-am.co.jp) [CIB&ELE T,
R FREROLVOERRICRMTERARSEZERL. RESMAEBUTRHENR

DEER

7 VROEEMEAF R R FFERESHICBEOEGHE VLT ET,
Flo  RAIELTEBMNOBAREFEHRT 4 — 7 EEMEIRIC, [INE] &
LCTEHINET,

A L (FRIVIREFFHEEUTRIIRDNE T,
REMINREBFEIBIE L —EDEHZRHIZ LB EICRINISA (D8RR
BEIFRNHIE) DEANREGFIE T,

LI7RE NISAD [RERER EEIEHSETE) | ONRTI A 875 12
F W OB ® RHICKUEIRWHERDBEENDIET UL RFTERHICHBBVE D | —
g<RTL, I

B IERDEAN TRE T . e REASIEDEAIFHIET Ao i

¥ FERIF. 2024F3AKIBEDEHD TI . AN HNIESNEBEEICE . EE %
INBEELBIET, ;

ol




=k F i F ORI |

JPIRDER-HE yw

O77ROEH
BEENEENICABT 3EH

BAR-REH

BARBFHHE BAMEEC3.3% (HEE3.0%) Z LIREUC RFESHBICED DFHEIEZ
FUCEATY o5 UK[FIRFERMICBBVGHELZT W,
BARFHRHIRTRHICLD T 7 ROFEE - RFTOEIKRWVEHEFEDIME T I .

[EEEMEBRE HREFAZMNEHOREMERICO.3%ZRUFCETI,
REBENESEMECHENICRET2ER

xB

EHEBEEER TJrVROMEEMREAICEL.705% (HihE1.55%) ORZFRUIEELF T EH
(SEHmM) SHEEREFEERMW) FEACSTLESN. 7V FOEEMEAICKIRENT T RH.
BETEMRECIIBEFERTOEE(C BFEMEN SO NE T,

<EREHEH (E5THRM) DB BIRE)>
XINIT (EES RFOWNE

T7VROBRABIUZNICHIFER. ZESHAD
5. BEMEBEDEL JAEEEFDIEMEF DX

Zt=tt | F0.75%

13 a0 5y  STERESSESABEOR, DENTOI 7R
= AIEE ' DEE, BA%DIERIZHED I
e i TPV ROMEDREDLVERE. ZERNSDIEN
fEA—g AN OO ! A \ o
%-E RDEE*j: ﬁEOOS/ @3‘3?—_}'%@;@1@
i % SRR CIFRSE E BRI AR LEEN DN UE T,
& ZOWMOER. LIFOZOMOER-FHERICOVWTERMENSCEBVREET .,
FHe BB EAZEICTIOND T 7Y ROBEEER

BN DTCER ICFHET DT ERFTFHH
BEZNECTREITDHGDEH =

X EEDERFICOVTEF ERINREFICKIES T DI, BRIICEIER, LRE
EETIENTEEEAS

¥ _FEEDOFHRFEDEEHEEC OV TR REHEEFCHUTCERBUEFID T . RRIDIENTEFE A




| FH FHRES |

JPIRDER-BE y

CI%is
B FRICECRDIFHRICERINE I,
LTFOXRF BAREEORRHNEBOHETH Y R TEFICKIRBIGENBIFT,

7 B B
PRISBIRUMAR BESPEEU TRV
EEDBE(CNULT20.315%

RE (BFH) B U ESEES
PRIGHRUMISH FEPSEUTRYR
B () B R OEER OZER GRER) (CNULT20.315%

NN EBEIERDBRA LGB G(ICIF DEBOREN LLERBRDHBENHIET,

KENDHG(E LEEEIFERIE T,

XBENES NG EECF HEENEESNDHEENHIE T HEDEIRVWDFHIC DN TI(E. HEER
FRE(CTHERIND L ZDBEHLE T,

AR EIFRBHIE [BINNISA (Z—1) | Z2TFADEHE
DERREIFRBGHIZ INISA (Z—1) | (& D EBEHNEFCETHIFRRHE CTHY ., —EDEZ LRELT,
;E!;EE\ —EEDHE THIICBAVCRAEMAREGEEZNSEUDEIFMEBLUREMSNH EIRTIER

B IRIE T

CHRICIBNZDIE. RFTRH CIHFEHROEZRR L. BE LOBRRZERIC U RERIREEFEZEBATS
BRE —TEDRHICEHETDANHREBRIETT UL F BRFESHICBEOEGHELZE L,

¥ _EECIF. 2024 F3AKRBAEDBHD T,

(BEER)REER y

BIRDOEARSEONRHAR (2023F8H29H~2024F2R27H) [CHIFBRET 7V FOMBRER
(FRWB) (FLLTFD®BITT,

wREx(0+2) OEREEERANEER | OZOMERDLER
1.70% 1.70% 0.01%

¥ FECF URAEDERBRSEICH TN TV IHMRER (RAIELT. BARFHE. TEZREFERB LU
BIMEESEE IFHIFSENTVEFEAL) TT,

TP VRN EBRERESSE (ETF) 8 XU EBABERERFSE (REIT) (RELTWVSHBE. SZETFSLUREIT
DEBEBERAZEISFNCLEE A,

METETEZOFFMIE IRBEDOERRSE (2HR) ZTELIEEV BB BRI RBBICH 12 ERRS
EMER SN, LEEOHRBREENEHFINTVIHENHIET,
BRRSEF. ZESHDOR—LR—Y (https://www.smd-am.co.jp/fund/unpo/) SRRV IEIFE T,




1% T N



