e
W

TOKIO MARINE
ASSET MGT

IE(SEEHAE (XTHRRE) J

H5E 7' O0-NIUAIVAT PREITA =T
(521 _JE%&)

ENIBLRIE/ ISy RENE RIS

O TBAICELTE. F20RSETRICBHZH LT,

OFELERBEMINGIE (BBI23FEE5HK255) OARZECRHHNRDERABNEEINTULRT A

BI3ROAECEDIKEHRRETT, HRDEXEFRERRECHBFINTVET,
07V RICEATIRERFTEHASE (FRERR 0T 7V RDOIRGESH BEMBFCOVTIE. &
2) EECHHELBREEZEZHDOR—LR— AEHDBRETTEBNEHELZE L,

ITHE. SO VO—RTBENTEEXT,

57V ROBRAOGERETVNET, | JPVROREDRE - EEETNET,
KRB E7EY N RRIAV MRS =ZUFJEERITHRIA 1t

SUBRMEILE ERUBRE (27 £3613

Re5t

R—LR—D

https://www.tokiomarineam.co.jp/

Y—ERFRY

0120-712-016 =(Jesp: HEHDIB~1785 Lé'f/utto)f(?@)




$1ﬁ§2 TL 20 3l T 30 2 T 30 N L 2o 3
. REXNER | REXMREE REXZR RE | RENR AT | AEAYY

- Huta (INEDES) aE sEE |
ZOMEE o _

EYIE] st RENERIE (BEELs | 18 (é;;lg) 77’5\/”5 AL
(RENFEEIRIE)) = ’

DHEBLIUBUERDDERICDODWVWTIE. —MBEAEAREEFTEHREDR—LX—T (https://www.toushin.or.jp/) =

BEXDICEEHE LTV ABAYY . XHTOABURIICXHTEIANYIDEEELEH L TLED,
ah
BLIEE W,

[
=

cCOBMRELCIDITOIRRBL-TJO—NILNILATPREITA—TV (F1ERER) 1D
RBMEDOBERCOVWT. EASHR . EHMBEMEEIEFE S ROBECIDEMASFELEE
2024F7H18HICARMFEBEICIRHELTEN. 2024F7H19BICZ DM OHELTVET,

cTJ7VRDOABICEALTERREEZITOHAICR  REGARUVREEAICEHTZER
(BBM26FEEFE 1985 ICEDTFRICRBENEMZED I D2FHMEZITLXT,
TPV RDERMER. RASHCEIDVRESNIIN BHECEIETRASHOETHME
ETRIEEENTUOXT,
ERERRBER REZEDCHERICINVBRESANORNINET . 2B . FRERREZ
CHERENIBERF ZTDEZIBE TRELTELEIICLTLEZL,

Vo

[(ZESHDBEE] cocaxapxmE

Etai | RRBLPEYRYRIAYMER R
SiavE=I=] =) . 1985&12H9H
e - 20@M

ERTIRERKMED

aEHEERE 3764,899%H



'@ T

 IEEPLLEL
EEMEOPFRIANGERETREVENEDHERZDH ST UL TERZITVE T,

 EEPLIE

5} (BXxZ2=EHFT. ) OFMERMSIFRICEE (TNICETSIE
DEZHET. ) TNTLBANIVRT PREIEDRENEREISFEILSF
(WUTF. [ANIVRSFREIT] EVWWFT, ) ZRENRZERIRENR
ELET,
< BRI SR> TIE. REpE. BLFIED . RUDNRENY - MEMESEHRL CRENSEHIEN
DBEETVE T,
c NUAT—YaVE.T7YIXY I IIEANIRT PEEOERBEPSEDRRE IS %
BRUTR— 7+ U OBRETVET,

TPV RICEFTEINILATPREITER UTOLSIBEDZELNVNEKT,
cFEUTEEMERIES.EEREI. R BEMRSLIUSAIIVA IV R EDANILAT T
B8 MR (I T HREIT

e A LT PEEBRADRER AN ENELESRON AT PEEOREEERTHIEN
S TE B YT BREIT

XA TYA TV RER ECEBRARZITOINAFT0/0I —REERFDiEER

AT PREITORENZERIZ. [Za—PFY A IRZXAMAYS -
TRIRAIN e J=RAPRAUA - INWINWY—] (Za—bui) B
TVET,

o [ERFRAAER. ERRERD DRES KUBNTZIC EHELTWS#ADHE EEEZ1 -~V
PTWERATBIC EHZELUTOWSHEMORIFIRRBLPZEY FIRIAY FHITVET,

ZaA=BFIAIRAMA BRI RIRA I ) =ATFAUB-TILIIVY —
FRfEt : KE Y Y Fai—tv YMRARY T
ZA—RYAYRARAY - NXRIAV ) —=APRARUA-TIITIY—(F.BNY XOY T IL—F
ETOEASHTHDIZ1—bFY A YRARAVNIRIXV DK SETT =2 -y
AYRARAY R RRIAVRNE TO-NILEBIYLF 7Y HR BEESK(CHIEDEE
IDSADERARVYPURARTT .

XMk B2 REIT-BR BE%E EHOBEISAZEIEDEEAEE

HERESEICDOWVWTIE, FRIEULTABAY YEITLE A

BT

EEHESLUHREBAFICL>TII LELDISIBERN TERWEENHNET . ‘

1

{mﬁ-gmsTvﬂul



Qo7 roen -

‘ BaEE - SmMO 7\ N\ ’

ERZO0ER

EENSEIZN-X AR
(FO—=/NILNILRYT PREITHIE) CEIRE

o CTPYIAS WIS
LOSEIRTZRE CEIRREAYS Iy

R—rT3UF1BEE

(RIV10)L BRI EFIE D)

HEEEDOS LA
(R—k7#U%:20~308847*)

* EECDFENEIF2024F4RRENHN TY SR TSRIEDELF ICH O MRERANMER T SHENHDET

(HFf) Za—bot

772 RDOLHEH

e JPEZVU—T7YRARICEDEREITVWEY,
[RE=T7VR]

BAS BE
. RREBL-.
BRESE SO0—NILANILRT 7
(Z&|E) REITA—TFV
3 ]
PR (F1ERER) -
BeEe
BEEE

[NTF—T7YK]

RRBE-
FO—NILAILRT T
REITYH#—T7V K
=

JEE YY)
NIWVART7
REITZ

XYY —T7VRICBVWTHADAIL R T PREITED:ERDIENICRET 2 1ERE T —1— 3 [CRFELET,

¥MIPZY—TO7VRAR I ZREDIREERAENE —T7VRELTEED . ZOEEETELTIY S =TV RITIRE
FTREICED EBENDERAEVY Y —T7 Y RICTUTOIAATT ANAE—T7V RV =T 7 RICRETDICHELTD
BEIZAMNIDDDEBAFe MORNE—T7Y RN YT =T 7V RGBT BDENHDET,

F I E IR

7S X HBENOEEBREZITVLEEA

NEREE NEREENOREREISICEFERZEZHTZEA.

NERHBTFHERG X . HEREZEOREICKDEUDIURIZRUDEHUN

TUNTATS G RELEE A

EEHESLUTREBAFICL>TIF LELDIIBERN TERVWEENHDET .




Q- roew -
OF | BRBETVET,

* 10 A 18 HAFRHDZSREBRERH) [CREZTWRAIE UTROFGH ICEIEREHETVET,

DENRBEF BEEREO.BEDZSDLRLFNBESLUVUTER GIMAREZSHTT) FDEHE
LET,

RB|AEERF . EXSHINEEMBAOKE. TRBEFZHRELUTRELXT L DENRED
DEDBEFCFH INBEDEZTHBVNIELNHDET,

(A X—IB)
RM 19 (25 {38 48 (55 68 | 78 [ 8F | 98 {108 {117 127

-: '

s &

OLHERAIX—YETHD JFEKOPREDZILVS LV ZOLBEICOVWT . RE - RIETI2ELOTREHDER A,
EEOHSRLBFIERAEJ/CHLTRESNE T,

O N RS ” B - IMS 7\ N\ l

i it T

BEEFOBLUTRBAZFICLOTE. LRDLSBERANTELRVEENHDET .




‘ KEBEU XD

IEEITREEEE

s RETIHEMIAFFOEEE ICINEEMBAREHULXIT LN >T HETAFRIEENT

WEBHDTRAELIBRETAZEDATIEDNHBDET,

e BRICLZERI.ETHREEHICIERLE I,

s REFFKRETEPRECSELDET,

e JPYRADEBREBICREICUTOURIDBEETNE T,

i %
REBURY

REYRD

& l
RENYRD

ERURY

REDFEE-
RN DEF
"REYRY

NIVAT 7
REITEIE®D
. X 4

REITOfi#& (& REITARE 9 2 RBEDFHIE D T & REEMIRICK T2
RBLPHEHLE. SETILERERMUTEH LRI, HAREITOME
NRELLEBEICE BEMEN TR IDERELBDED,

NEZEEOHREMEE. EEBFROMBEEOM. ZAENEDMICH
TEREL—FDEEFDEEERITRT, BEL — I SE - tislOEF|
#m. BUg - RFR% %**Fﬁi%a)ﬁrﬁ%’\%o)fmd)%lkct‘ﬂﬁmmlgxibﬁ“
BTENDBDTT MANEREEICDOVWT, AFNEDABEL — DS
FAICT TARLZEICE. %Eﬁfﬁﬁﬁb\? EIDEREBRDET,

REITIX £FHA LRI 2HE. OBMEEZFDHEDE DB 555
SN RN TETDCENBDE T, TLEFD LR SREBEIEND
BANZITOCVDREITORZAE. TDRBFEEHNKRELRD REITOME
TEPRIEZDRDCOBADHEENHDE T, LIch>T MO LERIC
HOEEMBEN TEITDIENHBDET,

REITE. EARN (BEPHHINRE) " BELESS. BIEZDIRNRIC
fEDIRELLEEESH DN TERLRDHENHD T, Tfc. IOLERR
LR EFRENDBFE. SZREITOMBEA TEITDIHEENHDET, L
feho>T ERRRDBICHWEEMEBEN T ET O ENDHDET,

77‘/ RE AR PEEDREITICEFN(CIHRET D/ IRIAVEE(C

PDEIREZTOT7 7V REERUT EEMEBOZENAETLRDIEMED
HDET, Tle. 77V R TR BNV HOBERICREZTOBENH D
e, ENDZLDBIRICREET ST 7Y RELEBRUT BEMEOZEFHH
ARELBDOUREUNHDE T,

NIV PREITIE. —fRBIRREITAHTOEEERCEX ST ANILRT 7
BEESCHOIFTREIRIZFREEE (AL —F—) E—BHBL
TLWBHBAENBHDET, les ANV —F—DEEFICLIDY-—EXAREP
MSRAMARENEEENDOREUEN DD TDEETNILAT PREITHHE
BIDMEDEESENBILLHEICIE. BEREITOMBN TEL. B
MEEN T EIDEREBRDET T,




X

QY 5827 -

KREXWZE - IgICHWNT BUE - BBFBBOEFICLIDMISITRELAE
U7ciHa. FEFESEICX UTHIEBRRBHA R T oNLHE(CE BEMER
MFPRLULEICTELED ZREAH OO IERANREERDIENDHD

7,
A bYU— T BENEE- - MHCEFEENAZSENTVET, EEZIE<HLS
. X 4 B RBFNBIEITEARESLHD. SRBHE. T 74 (BERE

7) ERBHREEPRABEHOHLLRBAFICLIDIEREREDE
M TREENDEREICHNTEIDORERIRAIER EBDCENDHD T,
THCHEEICSVWTEHISRERMNNERBUENBEVNGEDHD. 2D
DS DEEFHAELBRDIENBDFTT,

SRENDBNBAN B BE BABEESHTECETROESD
FUTETSCENBNET, ZOR BMABEOHRCSTDHEMNE

32 |

AEIEJAY WEECRBEROTBMEELD HAEBICE MR THRNEE 8RN
EhBNET, COBE. BEMEN TETIEREBDET.

s+ 8] B 2 0 REITHLUTRBESCRT EHE (5 - REIRH%) NEBEER o

- 122, REITOE FEPRUS O COBNBBENBNET, LS

TEEYURYD

TOEHEDEECHVWEEMEAN TR ITDIENHDET,

OELBENETHERG. LRCBESNDIELDTEHDEE A

| EREES

c JPYROBEEIICRELTIR ERBEMIEIEE 3 TRD 6 DRE(WDWBI—UVT - F7)
DERARHOHDERE Ao

e TPVRIE. REDERHNFANREUVERB TRNESZFUTIDIRENELEBEPER
PG| TBICHSVWTHRBRBEHNIAZLCIBZEEF(C. —RHNICHABEDREENETL., 15
ERNOHHFTEDMMBRTNMEITERVWIRS ., BEBIENEONTULRSIVRIDHBDET .
CED . BEEMBEHL TETITRUEP BEDSHAHDRMHPIEELZTTREE BERED
B WHEET DO REEDNBDET

cBEWNRETIVY —T7YRCENT, HONE—T7VRODEEZBFICLDITEEFHRE
LB EF LR . I7VFOBEMEBACHEZRETHBENHDET,

s FEEE. HEFEOANREFERRD. REGEOMBEEIOILDONITOTHRENZILD
N3 ZOREHEED BEMBREITHDET . HEREE . FHEHBAPICHREL NG REE
MREOESFNZSLUVTMEZSCRER) ZBATILDONIEZEENHDET . ZDIFE.
HHREAOEEMBLAMEBREDELNRTTEIDICLICRDET Ke. FEEDIKE(L.
BT ULHHEBBICETF3T77VFONBRERITOIDTRHBDELARBEDTI7VRDE
AMfFEICE > TR HEEO—WILBI2ED . RENCRETEAD—EILRLICHEHTZHE
BHDETT7VFBARDERRRICID . DEREBLIDEEMEDELHDHNEH o115
BHEHEKTT .




. KEBEU XD -

U7 OERFH

s RAESHOVRIVERBAFIX B ERBHIEETEBZTOCAFCIEERBEFMIILE
HPAICEVWTHIBICEREINZBHELUTOWER T EZSHEDETRRCOVWTKIVISA7
VAEH . ERAVURIDOEIEESLVERAIRSI Y DETRRICOVWTIZERBYVRAVEH
BAA. ENZNEVERLTHONDIELSERL. HLEERBAD T —RNYIBLIUME
NDEEENDRE - BEZTOTLEXT,

e RRESHTE. REMEVRAIERICHITIMEEZED . T7VRDEAEEDREEIVRAIDE
ZHVVIEERRITDIEEHIC. ERRINRDRE - RIAFZTLET,

c MFREFL. RBUVYRAIEEOBEYRREOEBEPREIEVAIEERBLCOVT, BEE
LET,



B 27

ESE

20195F5H~2024%F48

77V ROFHEZES LU
DEEHIREEEMEADHER

BESERDZARCH T2 REBIREEEMEBLER
1FREDOEEERERRLILDHDTI,

77V RERRNBBEEISAED
BB

TPV RERRNBEET SAEEENICHR TEDLDIC
ER L2 D T BESFRBDERRICH T DENT 1FMH]
DEEERDIE - HAfE - B/MEERRLUIEHD T,

() (%) (%)
17,500 100
SRS HIEE RS () ORAME
15,000 80 & Fi5iE
59.8 62.7 ABIME
12,500 60 ©
10,000 40 | 358
21.5
7,500 20 15.3 ©
il il | o -
5,000 |I I Illlll”l_ . . .I.l 0 9
[T L e PN
N /AN 5.5 6.1 -8.8
2,500 -20 A -11.4  -12.4 A\ .
77> RO A (1) o5 7 w194
0 -40
2019/05 2020/05 2021/05 2022/05 2023/05 2024/04 JPVR | BAt% SoEEN HEEY BAEE SEEE FEEE
EE0) 3.7 | 114 [ 183 | 89 [-09 ] 45 | 63

NRNBEET SR EIERE

BAR

XNEEBREBEMEBAE. RPN EEEBRELIZEDE

LTEHELEEMBETHD . RROEEMBEFIRRD5H
BhBNET,

RERBEZERG. RIMDEEZEBIRELLDBDELTEHELT

Waed . EROEEMEAICEOVWTHEL FBEEZERE
FERBDHEENHDET,

XETDEEISAN T 7Y ROBRENREFRDER A,

RT7YRENEEBIREZEMBOFHPEEETI, H5IA0
NEEEBRELLDODELTHEL TV S REOEXE
HEECESDVWTHELLEBBEERCRIRERDBENHD
EER

TOPIX (SREF#kEEER) (Aiddy)

SR

MSCITJ Y158 (L&A dr. FAN—2X)

HEE

MSCIZIN—Y VT -X— vk - AVTFVvIX (BBH

BXERE

NOMURA-BPI (Ef&)

FEEE

FTSEREF IV Tv IR (BR<BAE. AN—X)

EERE

JPEWAY -HANRAV K -RYR AV TFYIR-IX—I VT -N—=HryY - JO-N - FeN—=2 T 74K (AR—X)

EMICOVT

OTOPIXDIEHES LUTOPIXICH M BIZEH 2 FFIEF. MBI PXBAFLEMARH I PXBAOEERME (UT. JPXEWWET, ) DAMNFETHD. IEROEH.
TBHED AR, FIAETOPIXICE T 2INTOER -/ DN\ B IUTOPIXICH N BIEEFH(FFIIZCRTIIRNTOERGIPXABLET, JPXIE TOPIXDEHEOE L E
FARDERB BEELEFHCHL. EFZEBVEREA. 77V RE JPXICLDRHE. REFFLZRIRFTEINDEDTRBRL TPV ROEFE RES LURTREETHCERAT D
WHRBEFLCHULTHIPXRETEZEVEEA, OMSCIOVYIEHOZIEE. MNPEEZOMB—YDOERIMSCIHICREELE T, Fie. MSCIHEREBHRONETEEE
FTOHEMBLULNEREFILETDEMEBLTVWET, MSCIHDHFHERUICA YTV IRDO—RBEFELEEER. BA. FRETDIIEEFEELCONTVET, MSCIHET7 7Y REld
BRAE T7YRNBELDZUNEZETLEVERA. OMSCIIN—YVI Y= Yk -AYFvIRDEFE. MNFEEZOM—YDEFEMSCIHICREBLET. iz,
MSCIHFEEHROANBTEEE I 2ENS LIV NEREZFELTDENEELTVET, MSCIHOHFHER LAY T Y IRO—EE(FLEEER. Bh. EAETDIER@}ELLNT
WE T, MSCIfER 7 7Y RERBEFRRL 77V RABELDIUNRDETELEVEEA. @ONOMURA-BPI (EfE) (CRAT2EFIE. BIZHE. M EEZ O h—Y)DEF FEN
T471—yvU— - UY—FRAVFI T VIKRARUHICRBLET. OFTSEMRRME VTV IR BHRIZEDHAZENELTHS D, FTSE Fixed Income LLC[E. HET—%
DERESLVRLUERIIET, FLTF—YDBR2E. RRBELGEECOTALEATZEAVERA. COAYTYIRCHNITI2EFESOMNNMEZOM— ) DEFEFTSE
Fixed Income LLCICREBLE Y. @IPELHY -HNXV K - RYR AVFYVIR-IN=IVT - X—=ryV - 0=\ FaN=Y 771 RICET D EFHE. MNMEEZTOM
—YIDHEFIE. J.P.Morgan Securities LLCICIREBLE T,

(X)BHDIERF BEANYIRBUICLPREE/EL CAN—RELTVET,

FRFBEDRBETHD KOO FEZRE-RIETIHLDTRIBOEE Ao




i 2

= 9=E
génﬁ
220:2024F 4830

B RS

) [EEZT ] 13,940/ | [#i&E#eE 10,55384M] (EHM) (1AO&EbL. 560
18,000 —— - - 70,000 REH REH PEE
16,000 60,000 =51 2020/10/19 oM

61 2021/10/18 0M

14,000 50,000 ET7HR 2022/10/18 0M
12,000 40,000 #8H__ | 2023/10/18 0f
SRERBE SEEERL

10,000 30,000 ARSI AR AHCESTVWTETELH

NRELET N ENRBEHDEDSEEICE.

8,000 20,000 [ 2EZS e PR
e e SERETHRNTENBIET,
6,000 WEERE (L) 710,000
4,000 ] ] 0
2015711 2018/11 2021/11

NEEMBE X EFIRIIEIRE DD DT IRBRDEETMM (CEI I 2R HZE CBIZE L,
XEEMEBEF 1A OHBLDTRRLUTVWET, XFREHIF2015F11813HTY .

B xEnEEonik

TJ7YERE. 77ZVU—T7Y RARICEDERZT-o-TED, YH—T 7Y ROBEDIRRZESEH L TVWET,
X B EREC EHDEE T,
X B L FIE0 [FERHERBI T . T I — AN =T DF — 9 EE(CTH L TLET,

O EAEE/ O o 9—-RIER O HALHESHE
e [ rre [ = %3
FEERE AL 97.4% BREAC IR - £ 24.3% 1| 7xUn 73.9%
Z e TS - ERACIL 19.7% 2 [1#¥Uz 9.5%
ERSHMEES 2.6% ol 11.6% 3 | NuE— 6.5%
ast 100.0% BEER 29.5% 4 | YV AR=I 3.6%
xEMeMEESF BAG@MEEUN (ZTZVITVR 12.3% 5 |A%Y 2.7%
LOTT, KoY —HEF. Z1— N OHEICED
EET 0 BRAOTERREEREE
| F18E LFIE D | 6.9% | BZELTHELTLED,

KFABECEH B0 R T RE S B D& B
FHEEE CMNEFHLTHELTWE T (T
W—LN=D DF—FER(CERFTRHIER)

O fHA L1085 HBASEHAL : 22864
w | FAEERY
851 [ B0

1 | HEALTHPEAK PROPERTIES INC 8.7% 6.4%
2 | VENTAS INC 8.4% 4.1%
3 | SABRA HEALTH CARE REIT INC 7.8% 8.6%
4 | CARETRUST REIT INC 7.7% 4.8%
5 | OMEGA HEALTHCARE INVESTORS INC 7.0% 8.6%
6 | LTC PROPERTIES INC 7.0% 7.0%
7 | HEALTHCARE REALTY TRUST INC 6.0% 8.8%
8 | AEDIFICA 5.6% 6.3%
9 | NATIONAL HEALTH INVESTORS INC 4.6% 5.7%
10 | MEDICAL PROPERTIES TRUST INC 4.6% 13.3%

-RIOEAREBER. RESHOR—LAR—ITIEBVLRLITET,

I 7VRDEREREEIHLETEENDRETHD  FHEDERAMRENRIDEDTEHDEEA,

8



ES =

2%H:2024F4H30H

(%) KIPYRLCENYFI—INBDER A

40

20 | g 16.90 . 883 ...
7.79 4.11 . : 5.06
0 | 1 I 1 1 1 1 1 - 1 1 - 1 S

20| T 1131 -11.86

-40

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ()
KT PV ROINIHZEGF, HEIFNEEZBEHRELLDDOELTHELTED. REHUBEERRILTVLET,
KR EFFRERFEEROEERTY, AFERIFFREEEHDEEERTT,

1[®ﬁ'5mSTVﬂu

-ROEARER. RESHOR—LAR—I TIEBVLRLITET,
I 7VRDEREREEIHLETEENDERECHD . FHRDEAMRENRIDEDTEHDE A,

9



ST CoE”

- BARM RSt h e 38, U< EREatcBELAhE AT,
%33 BAME  BARASCGEODEEHOEEME
AR BARS et rEETaAECILATIN T,

RSB AL RFEEHNED DB FULBFREEHICHEBMOEHELZE U,

et
(¥ pesm  messseEomExnomEms
BERE  REICLT RSHASNBENSRELT 6EEBEN BTV LET,

RANC UTHFR3IBETIC, RESHOFHENTE T UILEDEHARNTELET,

%2024 F11A5BE . RAIE UTF #3309 ETIC. RESHOFHEN T T LEDO%E Y
BRNETBFETT, 8B BRRLICLOIRWNRRDBENHOET. U BRI
BELEDEEE L,

ERA RSB

BAD 2024F7HB19HN ®»2025F1817HE T
2 / R AHAR XEAMBIE. LS TRICEE AN Al SBEE AR T A CECLNEHETNET,

o 1R HIR 77V ROEEEBEMBICT S/ KODBEE(ICIIFIREZRITIDBENHDE T,
1A d [ R ettt e e
BA-RE SR ICH TG DFEE AESBISIDOFLE 2D PTZE/RLVEEBEN D
BARMOPILE 2&FF BA-BEOSHAHFDRMNEFIETDIE BLU T TICRIMFE
BIUEHEL A0SR LAHOZNERDETENBDET,

UTICEZHETHHICE BA-BEOSFASN TEEEA
*Za1—3—-UFIEIFRDIREH
+Za1—3—JDIRITOIKREH

BA-rs
BAARTH

10



Fi « FHRF

{S5THAR 2044F10R18HET (2015F11813HXE)

UTICEZHETDH5EFCE B LEETDIENHBDET,
-ZWEOHOMM0ROZ LD LB ESE
TPV REERTDIENRBEDHBHN THDIERDDES
PUE/BVEBIFRLELLEE

REH 10R18H (IREXHDHEIFREZEH)

NS5 FILOORBRICNEDELAHCEDE NEDEETVET,
IR E DY L >TRBRENTHETT,

#LiE=

@ EEEORERE 1M
RAIELTEFREDTIECEIDTUV ZEZHDR—LR—T (https://www.

' e
_tokiomarineam.co.jp/) (C¥@#®L&9d.
Z Ot grges  FEBSIUEERC, THERESEEFRL. BRLHEELTANTUS
SaECTHLET,

B MRS EETE LTIRDNE T,
NEMRBEERE. BE L —EORB AR LB EREERRE
NISA; DB ZERDET,
) JPVRIE. INISA; O TRERSEH BEEDHEBEIE)  ONETIH. S
BRUER  adcLnERUAREZIEANBNE T, EUIREAHCAELNAhEL S
=0\,

2RO S U A BAGIEOEREHDEE Ao
X LRl 2026 F4AFRBED D TIOT, BENRESNBEECF NESHEESNDHE
NBOET,

|.|.H

e
¢ St

WL

11



- THRS

BRI R

J7Y ROEH

O REENERNICRIETSER

FaALS IRl

BAMEACH U TUTOHRERATRITEZADN ED DRENFLEELE T,

BREOASR
EmDRA. BAICEIZEHFIANEDOMMMEE LT,
BARBCCBEHWEZ<HEDTT,

AR TR LB
3.3% (B8 3%)

XFEULERFBRACEBOEHLELRZE L,
XOEEBREI-RCHSVWTINRTREEBRETIEG. FEHEHDEE A,

EREMERRE HOETA

O BEENEEHETHENICRIETSEA

xHks

TPV RDMEERBICEFTMMERENIERE LT, E5EmEE. BASt L. 7 D
BEEMIBICRMRENT T, 5. B EHEORVN6ABRTHELUBHBERARIE(ES
BTDECT 7Y R OILHONE T,

(EEESTES foy (Hiik)

mray | FF | ERLLADOEM. BEHBEOH
S 0.82% | &. B:#BEEERZE DX
EREEER ER1.749% rx | BABROBHEL ERHEESEE
(1%%%#&@“) (*ﬁ?’i‘ng%) E&Jj'_‘f:%*i 0.75% %iﬁo)%{q\ D@W—t@j?\ I\U)FE.‘:IE
- ’ PLUOEHEFHTZOXM
ssay || FF ERAMENRE - BB, BN
= 0.02% | DIEEDET DN

NY—T 7Y ROBRADEFSLTHS 'Ta— bt hRITDHMIE. ZESHDRITD|MENN S, &
SEREORYID6NBR THS LB ERREFEFER TORICZILD L. ZDIRENEE
FT7 7V FOMEEMREBCTIL FFRO.49%ENFTEEELE T,

LR OB - FREN T 7Y KD SEIDNET,
CEEEACEIS T 7Y ROEECHH BER
77V ROMEERBICER0.011% (BA) ZH I8 (LIREIORFA) ZE45EL. B3t
zomorm. FHOBNO6HART RS SUSHERAFCHERETORIC T 7Y KN BRIDNET,
Fup | EABHETESOFEORICRE T HHEEET N
BEENETRETBHBALCHH EM
EREHFCHH DHER
XEBECHHDEAZR LELOER - FHEHZFR. BIBIZFCLDEETZcH. FANICHE, LREZFERTIDIE
NTEFEA.

X LEEOFHHREOEHEBICOVWTR REPHEZCIHUTERDFTDOT. BAIICRRITDIENTEE Ao
XTPYRDNEEMCKREITDREITICOVTIR MZEOBHBEFCLIDMEEMASTNDH. REITOERRRRLTEDF A,

A

12



ST CeE”

e MEBERICTCEHDFHISEREINE T,
c UTORGE.EAAREEDORRBINKOHRETHD. BNAEZFCLIDERIBENHDET,

SECEF
PhiSH:. EEFRIPREH BEHFrE e L TRT
BLUHAH EBENEECxLT20.315%

1 () Sl

PSR, EEUSRIFAER  EEFECUCER
EXUHTH e (BY) BELOESEBOER (BER) (CHLT20.315%

XAOBREIFRMHIE NISA, (& VB EEHRAFCEHITIRERFIETHD . —EDEE LRELT BF. —EBRDEE CTHLCHALL

CHBICBNZ D, RS THREROBEREZL. ELOEHERILUEREBATIE. —EDRHICEATIANWRELBDET,
FULLRIRBEAICHSBLEDELZE W,
XAEBRBEROBAER >LBEICE. PEEOREN LELEFERIBENHDET T,
KEADBEGF L EFRBRDET,
X} 2024 F4ARBEDEHDTIDNT, MENWESNBEFCR REENEBINDIHBEDNHDET,
XIREOEBVWDFMICOVWTE MBEPIRECCRBEINDIEESHDOLE T,

(BEBBR) 770 ROBRER
BEFDERREZFEMXT 2R (T MYHR, ELWWE T, ) (2022F10819H~2023F10818H) [CH(F3
77

7Y RDOMBEERILUTOEBO T,

WRER(O+0Q) |OEREEBERDLEER| @FDMmERADLLE
1.77% 1.75% 0.02%

(LER[FER R RGELEAAN)

KYHBOER-BECND SIEBRAOHKE (R LT BARFRE. RBEREF RS JUEMIASEIE I RERLBEREDONNDHD(E

HEMREEST,) Z# UHBOFIEZHEDRC LR OFEEEMEE (1 OHED) ERULBTRHRULETT,

HKAFULBIBERICBVWTHEILSEN TOWRWVWEREHDET As

KINDODEIEHLETHEETHD ERICREUVCEBRADILEREFERDET,

KERICOFTHRL T HBBDOBRRESE (BIFhR) & ZELLLEEW,

13

|.|.H

e
¢ St

WL



