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Daiwa Noload Emerging Equity Fund is not in any way sponsored, endorsed, sold or promoted by FTSE International
Limited (“FTSE"), by the London Stock Exchange Group companies (“LSEG"), or by Research Affiliates LLC (“RA")
(collectively the “Licensor Parties”), and none of the Licensor Parties make any warranty or representation whatsoever,
expressly or impliedly, either as to the results to be obtained from the use of the FTSE RAFI Emerging Index (the
“Index”) and/or the figure at which the said Index stands at any particular time on any particular day or otherwise. The
Index is compiled and calculated by FTSE in conjunction with RA. None of the Licensor Parties shall be liable (whether
in negligence or otherwise) to any person for any error in the Index and none of the Licensor Parties shall be under any
obligation to advise any person of any error therein.

FTSE® is a trade mark of LSEG. The trade names Fundamental Index® and RAFI® are registered trademarks of Research
Affiliates, LLC.
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