LEEIHAE (XTERRE)

X H oo 2025%12810H

iFree J—REIT
A£2F7vIRX

ENEIGE / ER RBERE (U—h) /ATy IR A ‘

NISAXSR ;

R
BRER

NISA (R RIEER) DI RT 7>/, K T80
BLEIBEN BT

CIBAIKRULTR . FEOABZ+ICHHEHS T,

BEEAH (T7VROEADERSEETRVET,) BZERHORRSE

K7y bIRIXAV MR BT ooy

- R—LR—=Y
SHERNEIEE MEHERR (&) #3525 [

< e https:/www.daiwa-am.co. jp/
_KHIZEIRIRIA

Daiwa Asset Management

J—-bEvy— ZIEER- 9:00 ~ 17:00 (BZEHDH)

BEFESH (7Y ROMEDRE. EEEZITRVET,) 3 0120-106212
EHERISFERTHIASHT

B U7V RICET PR EEEHEE BRERRE) F20H MR EREEERHOR—L—IT _ ~
BE. 9o YO0—RTBCENTEET, T AR CENROEBRNBNSENTNETA, M@ BT EBEEHA
VROV FERERRBCBHINTLET, FONT ZRELTLa7.

BANE . ERE IS X (BH23FERF25S) F13ROR/EICEIKBERREETI.




SIMPLE
&EASY

TN Thhr UL
A2TYDART 7R

FREE
&LOW

AR F RO
EREEEAG
fliwj &2

MiFreevU—XICDWNT

<UL iFreeDFERR—LR—T

(https://www.daiwa-am.co.jp/ifree_series/index.html) ZZSER T,
CEShSTBUVWEEIFFETY

BUR.  RENS RANSEE mrenn e | BENR HE
y aaE BILISEE . aeam | mawsar oammr D000 mawe Do
_ zoftEE . zof
ez mo TOERS orvoxm | mEERES #1808 K o (HERETEM
(RBEERIE)) ’ (B2iA))

XERHE - BERDDEZERICDONT
<OULIF —REEEAREEEHRDR—L_—Y [ http://www.toushin.or.jp/ ) ZTESR T I,

ZESH DB (2025F IFKIRE)

LRESHB N EXIERAH NEBAE NERY R EEKMEDSHHHEESLSE
A7 Y bIRIAY bR B 19594128128 41418248HH 363Jk52318798HH

BANEICKIITRS [IFree J-REITA VT v IR |DBEICDOVTCF . ZERHIF. EREBRIGEESROREICK BifiEIsBHEE
2025912 B9BICHERMBBRICIZRELTSY 2025412 B10BICZDBHOMANELCTVE T,

HET7PYRE BRABSICEUCERBERZ TR IBGIC REGSTRUREEANCHIDERICE DT . BHICRBEDOROEZERIDFRT
TR VE T,

BET PV ROEFEMER ZFERMICKIRESNT I N EFRAEICI >TEARMDOEEMEZ LONFIBEENEHMTONTVET,

HEKERREF REEDBKRICKVRTRUN ORMNENK T FBERETROIBEICF. TDEZIEBETERUCHLKIICLTTIEL.),

<OTKMO03317202512100



iFree J-REITA>TvI R

ChHEDBEBICOOTIEH IETIHBELE T,

J7YVROEN-5E

DO EDY— b (REEREEE) [CREL.IREMRZ
SREEREITI5%R (EC=iAd#)
DEEITEHBSEZTEZHILFET,

SREIREITHEEICDONT
SERGESEG FT LB O RS EREL WA R T BT ENETFIDIEH T, 2003E4F LY
B ARINTOVEFT,




[A4FvIX]|&lF

WAIRBRNEHEDE/ T ]TT,

Y=k (115) ZHH T 2 B4 DS F—INSY—r v b2 EOEEH DN B K S [CIBHRARHENSHELIEDD T,
(OO TOOAVF v IR BEEHENET,

AT VI ZADENEEERT BT EICE) =TV RDOBBLZEDE T EFZFMBEN TEET,

—#Ic

’ ATy I 2D LRBET—5 v MIIFR
ATy I AD T BTy MHEHR

N f EEZSNET,

LIFYRONERAYFvIR . [EREEREITIEEN (AR A d) | ©7.

HJ““J7177“J Rl&id
TyRERAURSBEHEZHETT J7VRTT,
4"/7““‘/77\7 7Y REBATBET—T Y MIFRBSIE. ZDDUSADBHRNERDENPRHFTEET,
(AT YIRT 7Y REEATZ LG [ V=Y FDREZDEDZES LI EVSTENTERT,
—AVFVIRR—T YN DEE —T7YR(LRADSHR) DEEIE

HI7VRG A VTYIADEHEITEE UT(BEIEZHE TA VT VIRT 7V RTT,

¥ EEIE R RDIWEMRZRED D WVIFREET DD TIFHIEEA.



iFree J-REITA>FvI R

ZHIEENLSHB D

hHroDHME7?

T7VRNDIREICH I BELGERIE

B A (REEARS 5 N B
S T P —
B A S T 2 IR i
BARFAH (Bt EH) EREERRE
BAROBERESRIEEE o -
=1 = APC S 777F®J§ﬁﬁ'%f¥% }ﬁﬁﬁéﬁﬁluu{\gﬁ
ﬁ%fgﬁfﬁggggiﬁ? [ERHITBHDTT, BR%TY.

|

ek [ v

HI77VRE . ERZESINATETI7VRTT,

¥ FECIFFRBREATHY MICHER - HENDHMIET,

EHEREH->CL{HLH1V?

—ATADBE— ATAIFLET 7Y RE10AASEELTLET,
HIT7VROERAEBEERADHEXREEFEZE0.319%(#A) T,
1ERE 77V ROER (BEMEE) M EDSRRMfcERELRE
S BEOIEHICH N BBABEBET

_ EREEER 1ERIE DS
AThDRERR P EmEEEE

=

0.319% 319 ®#:2)

\iaamﬁﬁﬁfiimlatr-;ﬂ@:;ﬁwdﬁm@@ao




J7YROEN-5&

EROER

NYFR=IF—IDWMB LB UNS Y ZADES D #

IN—bT+UF 18R

R—bFIT+UF TR EEEDFI VT

cHEABRENYFIY—TI THDRIREITIEBIDEBHEMERBFEZSHET.) &L,
BALRZSMICREE T,

c AR ZNZTNORERERICHCIIRE L RICEDIER— NI 7 U ZBEITH Lz
BEARELFT,

o RYFR—INDEENZRI T T v 0 U ED SNIEIR—NT 2 UA DUNT Y ZZEATIR,
EEM MR T DR DICERZITRVNE T,

MBOET DHDER_EDRRHIPHEA RO XTI PRENMEREDEEN S, [SREEREIT
B DHEABNZE TN THANBVSE PEHEFEER SN U ANZIT DRV EEH
HIFET,

TJ7VRD
PR E

LO7VRIE. TDPEU=TO7 RAX CERZITIRVNE T,
T7IU—TJ7RAREFIREEDHEIENOSHBTEN UcBEEEFTEHNE—T 7R
(HT7UR)EL FOESZTELVCY S =D 7Y RO ICIREUTC . RENER%E
NP =T 7Y RIS HEEF T,

[(RE—T7UR] [WH—T7VR]
BHIAE : &
~ — TGN S4TJ—REIT [N
BrEE pA—4 HI7UR ZH— TR
I D BCE. tg %
BEE E

o XY =T 7Y ROR IS OB A LG GBEORETEALUCHITI D EZREEALLET,

cRY—T7URICBVTERADOMEILZIN DD ANEEREIEHEWIE ZFAT 2
TENBIET  CDIeth RENERBISFEAISS DA M SR ER S IEBEYEE D
BREORMHHEDGE RN EMEDMEEREZBIDENHIERT,

* FUNTATEE | CEABEFEO1RDETED D DDZVWVET,) (& EFEMEDEESR(F
BRECHNIDMBEBSLOETFEEHCLIVELDURTIZRUDENROSVICIRED
WRETDIEEZRE UHELAHRDOERZRITTDEHLNCEFAALER A,

« BYREHER  KEBDEBNREXCIFFNNHEUCEE FRORHBELN FTREND
EEEEDEMBICAICEEFRSUIBERMEDRZRICIO>TE [T7Y ROBEID
ERMTRONIBRNIEN B ET,

DB

BFIR15H (REBDHBERERER) (OREZTRV NG DE S ICEDVTNE DD E

ZITIRVWE T,

CE)SB1EEHRIE. 2017693158 (KRB DB EREXH) FTELE T,

(D ECTTt]

O DECH REAF R EBIEREOEBF N T B GHIRZSHE ) FEULE T,

QRAIEUC ERMEDHRRICET S cZ2BMIC, BEEBFNRmOPN SEAEMEADKES
ZEREUCHE R RELE T, 22U A F IR I EDZEIC(E DBCZIT/ROIR)
TENBIFT,

MRERODE DIV B IV ZDELRICOVTRIET 2BDTIEHIFEA.




XY =T 7Y ROZMISNDREEGICE HIRZERITETE A,

MKINDEZRKREF ATEVWEE .

XY =T 7V REBU TR ORERFHISNDEERETGI(CE FIRZRITETEA.
NEREENDEERRE[F TEVE A

@ BEZAHRIIREITIEMDIEHBES FOBEERMICHD 2FEFCEERF HARH ) PXFFRZEHK
AL PXERRDBIERAL (AT JPXIEVWVWET,) DRIBBETH Y JEHDE L. FEHED K. FIA
REBRMICETDINTOEF / ONDBLUBEHMICH N 2 REX I (EEIRICET DI NTOHEM(E
JPXPBELET,

@ JPXIF FAEHDEHEDELDULEFRAKRDITEADERE. BIEHDELNENDEL D UL ERRDEL
FIEFEEHICHDIERED UL EEROZEEH UL FERDELEZITRICEN TEXD,

® JPX[&. EHEHDIBHES JUEEHICH D SREFIFEFRDOEAICRELTES N2 BRES UK EH
DEEHDEHIEIC OV T ISREL. ShZT2HDTIFHIFEE v,

@ JPXE . BEHOEMESIVUZIICEFNET —IDIEEE. T2MHZRIITDLDTRESIEE .
Frz. JPXIF EEHOEHEDEL T ICERERDIRZB EEFTZEFPUICT L. EE2E8WVWE B A,

® AHEGmlE. JPXICRIRME REAXCFIRFTENDHDTIFHIEE A

©® JPXIF AU ERDBABRCIRRICH U A ERODRARCIREDT FNA A2 T 2HRHZE

Ft Ao

@ JPXIF BHFRBRAGEROBAZD - —XZEEBHMDENEZEH I 2HMER DIV EICEZE
I2HHDTIEHIFEA,

M EDOIEBICBRS Y JPX[EAHERDRE. TSSO RTREFE CRERTDVNRBIBEICHLTH
BEEZHLEEA.

ENIHIECHERIR

® ERE(MEEDENIETICRATIEER
HT 7V RIF REIREITIES (ALZA &) DEVE(CEEN T DIREMRZH T2 T LZ2HE UTERZITIRL
FIIRU ELELTROERNS B EMBDEENERETEIC—IDDDTRIHIFTEA,
- BREIREITHEMDEAEMD INTZIBHOETITEE B ICHANBRWEER G L
-EREHEEH (G5EHM)  cERSEFUNEFZREBI I LICLIFEE
SBNREBLUEERISHILUTITR 212 JU — b OFFE O EMAS S SREEREITEMOE L CEAT 2 Mg D=
S JU—h DR HIERRD RS ND &
- RBERBIEHIEYEIBHOBEDOAR—H (Y ZFALIEE)
JU—hBRUREEREEHEYOREMENME T UIEBICBITETEDTE
JU—= b BRUTBERGIEHTYIE | DRIKES [BAUDTE
- BREIREITIEMOEHEMDABI B LUEHOELHTEDEE(CLDTE
BN E S KU HATHBIROE L& CHENIRE(IC K > TEEMEICIRENHEETDIE

MBUET DDA _EDRHCHEASRDE U AT PREEREDERN S REEREITIEMDIRAHIRZ I NT
HANVRWVSE PEFHEFEER S0 U ANZ TR DRV E D B U E T,



REMBROLEEZR

HI7VRE(EEEDH B EMEISFFICIRELIIOT, BEMBEIIZEULE T,
UTe > THIEBETTANMRIIEN TV S BD TR CNZEATBZENHUF T,
{EEEMEICECFABRBIVIEXIE INTREEICIFELE I,
REEFEEFRITELFERBYET,

FEEER

U— D& AEEMROZEE), — DN PEHZEANBTOEE), U—NCBET3
U— DR E) ERIEDEEEZEDEERZITF I MAAU—NOMBEMEH NE LIS BXEMmEE
({ﬂﬁgg{@;uxg-) N NEITDIBEREG RETAZE AT ENSDIET,

ERHU XD

BRNERZFACIBCHEASZTRAT DR MEREPHHBEEICKOTIE
< D flt | TMHEERBEE T BBHFINBMBTTATEBRVIEDHIE T CDHE.
HEMEBAN TEITIERERIET,

MEEMEBEOEZHERF. LFEICRESNDDHDTIEHIF A,

ZDMDEBEER

H7 7V FOSBEGICRUTIF. SR GEG A 37RO DHRE (Wb B T—-UV T
ZF7)DEAFSHIEEA

LI 7YV R REOHENNEEUVERAR CHRNESZFICIDRENECIHZEY
FIBEE IMGICEVWTHBRENSREUVIEEEIC, —HNICHABEDRENED
ETU . MERBLSHF CESMETREITETRVIRT BEIENRSNTULEDS
URINHUFT,

CNICKY) BEMREICTA T ADR EZ RIF IO JRE DAL DRI HthLE
ERBOREM IREREOHZILVDEE S HOREMEN GBI E T,

U T DER{FHI

LZEESH TR RS IREUICERVU AV BIR(CE I 2B A AHICEDE ERAAES
PSHITUBEOS LUB AN EENI L EBAENICERABANDE=IVV T
ERZEU. ERVYRAIDEEZTREVE T,

ZEDIHTR . RBMURIEECEATIRIEZED . 77V FOBEABED B4
URIDEZIVUVITREZEMT B EEDIC, RRFRINRDRE AR AR EZTIEW
F9o

B aEFOREMEU RV EE OB RREDERPRENIEU R T EERZEICONT,
BEBLEY,




"

iFree J-REITA>VFvIR -

A

OTFEDITSTNG. T7VRERKRNBEEIT SRAZEENICLEE TESLSIERLIZBHDTT,
EDTSTFBESFRICHIIZFERBEER(SARICHIIPERI1FRDEER) O -BX-&/\VE.
77V RBLUTHDARNBEEI SRICOVWTCKRRUCWE T X EDT 5T T 7 ROBESFRH
CHITEDFEEERODEBZRTUCNE T,

I7VROEEEEREDEEHIREREMBDER DRI EET S EDEERDLEER
() (20204108 ~2025498) (%) (20204108 ~202549 )
20,000 100
15,000 75
10,000 MW/ 50

5,000 25

0 |I| . 1 1 ||"I 0

225 -

-50

e Ty R ) 4 P R (R ) =
| . ORKIE
—— RSB R W) ’ O FHfE
o ARR/IME
-1
2020.10 2021.10 2022.10 2023.10 2024.10 2025.9 Lo BAK SEEHK HEEN BAER AEEE FEREE

KEBEEISAF. 77/ ROEBERNREERLCVNDDDTEFH I FEB A

XIT7VROEMBEEEIL. DRSS B30 ZOREIC T 7 VY RABRELUCHDEHFUTHELZDHDTHY . EBED
BEEMEBICEDVWCETEUcEREEEXREFERDIBENDBIET,

X7V ROEMBEERCBVCIBESERD DT —INEH CERVESELUTOIL—ILCRRLUTVET,
O FEREEERICHYEITDT—INBVESICEFRRINEE Ao
Q FREEERNEHTERVERN G DIBE(CIE. EHTRERERIC DV TOIHERRLTVET,
BAVTYVIRT7YRICBVNT.DORICEEITBIBES(CE BZIBIC DV TINY FY—IDFEREERTCRBELUTCRRUET,

KEBEITAICDONT
H & #:EZAHTOPIX
SREERR MSCIOOY A A VT VIR (BEZHAdH. FNR—X)
FEEE  MSCITY—IV 7 - =T wb - A VT VIR (BEHAH. HXR—2R)
BAEE : NOMURA-BPIEE
SOEEE  FTSEHREGEA VT vIR R<HAE. ARN—X)
FEEE  JPTEILAY ANAUS - RUR - A VFVIR— IN—I VT - —wy JO—-NIL SAN—VT74A4R (FAR—R)

XIBRICDOWT

@A H TOPIXDIEHIES FUEIEHICH I DIZEFTICIFEIRE. MRt J P XIAFECEM AT J P XHRORSERM
(AT TIPX] ELWWET, ) DHANHETH Y, IBHOEH. EREDRRK. FIAREREMICET 23 NTOEN - /OND
BRUEHEHICH D DIEEFZIFEZICRT DI NTOERNG ] P XD BELET, J P XIF, EEHDEREOELEZIFARD
RE. BEXERRICEL, EEEEVEFBA. @MSCIOTIYA - A VTFVIXABLUOMSCIIR—I VT - I —Tvbk - A4
FwIAFE. MSCI Inc. ([MSCI]) HBEF LSBT . AT 7Y RlFE. MSCICK > TREE. #HE, FBFBBELINZDHDTE
B MSCIGEART 7Y REREFAT 7Y ROAEDVWTWVWD A VT v IRICELTON BRI EEDEVEFTA. REEIEEXIC
DVTIFIBESZETELIEEW,  [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.ntml ) @NOMURA-
BPIEE(E, BT 4FTa—vU— - UT—FROAVTIL T4 VI KA BHNRER T ZEAN CTHITS N REF L EBEOTHRED
FOERIFRENGELN T, —EOHIANBECE IV TERSNCEER—NI4UF DN T3—IY Y RZDHECERHEIN
F 9. NOMURA-BPIEEDAIMNEAEE & ZDM—EUIDHERIFEIFICIFE L TVE T, Fio, BEHIFHUIBHOEREM. Talk.
BAMZRIETZDDTERL, J7VROEARRECEALC—UETZE8VFEA. @FTSERRER VT vIR(FE. FTSE
Fixed Income LLCICKWEESNTWVSES A VT WVIRXTY, BIEHIIFTSE Fixed Income LLCOAINEIE TR, 12T
929 XTOHERIFFTSE Fixed Income LLCABELTWVET . @IPEILAY ANAUS - KUK - AV FVIR— IN—I VT -
=Y J0-=/N)U FAN=2T7ARE, BEENBEVEHBRTERICEDIZERLTVETA. J.P. MorganldZD5ee 4 -
E#EUZRIET DD TIEHIFE . AERIFFHZZ (T TERLTCVE T, J.P. MorganSDEEICKDBRIARRUIC
B ZEER - (£ - 1B I 2T &FERHOSNTLEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




iFree J—REITAVTYDA

20259 A 30B IR XBEDEFZERLLEDTH)D. [FROKRZRE-REETDEDTIEHIEE o
HEMEBE-MIEEOHTR
sz e ~
15,000 LR FE H (20164958 H ) ~202549830H 0
HAE(HEE 14,6824
B 19(EH 12,500 N
. i
HEMEBEOM EE #® &
AR JPUR o 10000 Rl g #
%8 &
1H AR 03% m &
3HAM 94% A
60 B i 16.1% 7,500
14 fE 16.6%
KE=i5! 12.1%
5 35.1% 5,000 L L 0
LTEE 46.8% LTERS 2019/09/12 2022/09/22 2025/09/26
CCOMEERE (B HEEBINEREME (i) — EHE(MER (AEh)
X RO EAEMEBOMERE LIE. XN ESHIREREMEET. 2EE FEIFNERERECT7Y FABRELEEDEHFBLTHELTVET,

Y ERSEREEEMBIOEEETY., XEEMBEOHRECHVTCERERER (EFREHH) IERLTVEY,

SEROHEFRE (10,0000 270, FiBIHT)
ER1EErEREaETEE:
zo#| g3 ey | | |
174098 | 18498 | 1908 | 20508 | 21598 | 2259 8| 2398 | 2440 8| 2559 5

o | om | om [ om | om | om | om | om | om | | | |
MABEEE, WBESEBAHICEIVTERZEUNRELET, HONUD—EDZENHEESHNETIEDOTEIHNF V. DEEENTZIONEGNSEEEHNFET,

REENEESEEE:
FE6HI|FET7H|E8H

0
% 9 HA

oM

E1H %5 H

FEGEEORR MG, I ERECRTIL0TT,
BERIER b2 T G = FERIME R ez #AA LE{210884A = 53

EAY—h 58 95.8%| BB BERAIER 28.7%BAREIL TPV R AR BEREETR 7.1%
ERU- £ 1 4.2%| A4 AR B E IR E S 25.4%| I ISVUTIVIATA b A AR BEBREIEHE 5.5%
I£RFHEREET 17.2%| BARET 7Y FIEEEAN ESRTHERIIEE 5.1%

EHATHERERER 8.7%| BF M RENEY AR —F BERDEREIET 4.4%

SEBERTRDERARR 8.2%|KDXFENEHZEEAN ERTABEREET 4.2%

RFIL UV - FRBVE R EHETE 7.4%|TREIT %% 07128 - 4.2%

AT PRBEREIER 0.3%|GLP#% & ix A IXAFRBEREET 3.8%

BAZOO0YAY—k TERTHEREET 3.8%

FUID AR BN ERE AT ARBEREET 3.4%

- -0-y, Z0ith 4.2% RFENDA)—MEEEN EBABEREIEST 3.4%
&5t 59 - &5t 95.8%| & &t 44.9%

XAERIERL(S ., [RAIELTS&PEMSCI Inc. NN H R TR LIzt R E X 2 R E(GICS)ICLEEDTT
XEMOEENHZIHEE. BEFBHAOLESFHEERRLTVERA,

FERINIERDOHR
L7V FORYFI—DIIRAEREITHE# (BE243Ad) TY,

NUFI=0 mI7VF
60%
256 25.1
30% | oo vo 1s 1 108 200 196 20.7 204
0% 1 e —— _] T __E———— ]
- -05 -07  _40 -
-30% - -6.8 -7.1 13.4-13.7 4.8 40 -44
-60%
20164  20164F3% 20174 20184 20194 20204 20214  20224F  2023%F 2024 20254

IV ROTERNEE E THEEBEREEEMBEIOBEEETT AUFY-DOIERRER IF EERVFI-DOT—RCEIEFLHNTFELEZLEDTT,
20164 X (3R EH (OB 8RA) M BER, 2025439 H0HF TR ERERLTLET,
FBARVFI-DOERIEHETSEFREVTRELTHD. 77V FOBAREERLEEOTEBNE B,

RS OR—LR-IEFETERRRHEATRSINTVSIHEHHNET




)

giﬁ . ¥§&*ﬂ'% iFree J-REITAYFvox

HBEIAHAE

B A B I SERUEIFABAFICFIIORMEVTRITESENTED DEML

B A M 8 BARLARCNHORFEMER (1 HOHRY)

B A & BRESHPITEDIHEHETICBEZILWLTEL,

mE B I SERUZEIOREMUEUCHRTRTNTEDDEM

B’ e i 8 @ BREPARGEOEEMER(1HOSY)

' N 2 RUICULTBREFARMENSEEUCSEEBHENSHZIHVLET,

RAIELT. FE3FI0DE T RFERUFIEDEHFHREN T T UIBD)
BIARUIERE BB RERHICIOTERRDHZENHIETIDT. <HULFARFERHIC
BEEGHE TR,

2025F12H10EN52026F6 B9HZET

E MDEAA AR
RAOTEIE | (a7 micaMis e s RT3 £ kUBHENET,)

BmE § PR EEMECEEBEEZMBITRICHICRODEERAHCFHPRIBIET,

BABRERA HBRIGIFAECHIZIEIDELEZDMPOZESERNEBENFELEL
REDOdIE BECEBABREOPAHFDORMIIZHILETDE. T TICRMIITZEA
BRUBHEL  OHAHZEUEI CENHIET,

10



1

Fh-FHESE

FHARR (2016 F9H 8H=#IERTE)

ROWTNHDBEICIF EEFERME BRICRBEDROZHESIL TRt s
BRDIX . EFERNEFEAL. BFZEETIERIE (B EBR) I TEET,
- BRHEOOHNI0EOZ N2 LB

- BREIREITHEH (oA d) RS NIciZE

- ERERNEZBNIT DN RRBEDCHENTHDERDDEE

- POEERVBENEELCEE

R OE H

BFIH15H REBDOHEHEEZEH)
CE) B 15TEHRAIF. 2017897158 (REXBHDBGEEXEH) FTELE T,

F10E. WD EHEHICEIVTNEDODEETRNE D,

CE)HT77VRICF. [PEEEBREI—R] & [PEEIVWI—R N HUETD,
RBRE. BEIRVTEEGR I —AB KU TI—RBICDOVTIFERDZEN B
FITDT.RFEELICHBEEHE T,

SEEEDIREEE

2.0001EH

)\ =4
AN =

BT RNEDEICELIITHREV, R—L_— (https://www.daiwa-am.co.jp/ ]
([CIBHLE T,

ER®RSE

BEERRSIOBEREIERL. XMERARSEZSHSN UHBBHL
RWeERICHEILE T,
T BFRMNZEIRESNIABZEICIE FTEDTTAICK I LE T,

& BB R

W _E(FHRTUREBFEE UCHIRDN T I e =12k tm e A BEA TR EDE A

[FHEE A,

REMANREBFEEBE L —EDEHZHIZ LB G ICNISA (D ERIRE

FFERBLHIE) DEANRERIE T,

LT 7Y RENISADRRZRER FEFFRREEETE) IOMRTI O 7t

BHRICKVEIRVWDERDBENHIUE T, <HULE RFERHICHSEEHE

W,

¥2025FIRRBEDEHDTHY FEANWESNBEFICIFEESINDS
BENBIERT,




TJ7VRDER-HE

J7VRDEHR

IREEHNEENICEIETSER

F #H #

¥ &= BEONS
RS H DRI B
BOAEE R B cHMILTLBRSEAE _
o —
EXNEERE B . _
KREENEMECHEBENICAIETSER
B &= BEONS
o I EEEEBAORER. BYDETHEOMEERECH UTEDD
EHEERA FH0.319% EEEUTELES LE T BAEEEA L. SO LangLnEE
( = E{ gﬁ M) (%ﬁ}}io29 A)) mﬁgﬁ(C}iﬂﬁiﬂia—
. B S ROERE S, ST AOEFISE, AN E. ORS
. Tttt FE0.14% = BERSEOREDNETT,
B R e 120 B EE S EREDRN. OENTOT 7 ROBE, BALD
B i FERO13% BRI E DAY,
SHa F£50.02% BREEOER. B2t 5OREOETONHCT.
B EEEH. BT S EBOSESE TR LYEE| 4 Y3y
(52) B |2 BT B . B E AN D CRET 58 DB RER EHUE

TIaBuLrEEERT,

CE) EABEBERADED]ICEF. AR EEREZ R

B ET,

CE2) [ZDMOER - FHEICOVTF ERRREICKIVEENT DIt BRIICHIE, LREZEZRI LN TEREA.

XMERABRERADGBFEMED SOV BStEHEORID 6N B TH(REBDBEREERD) BIUBHERKREIF
B TRICTRONE D,

XFHRFEDGEEIC OV REHEZEICIGUTCERBUE IO T . RRIDIEN TEEBA Fo. HIEABEREFERE
MBEBICKIEGISNTSY  BRAZRRIDIENTETEA.

A &

- BHEFIRICEEHDFHRICERATINE T,
TR EAREEORRBNEGEDOHETHY  EHTEFICIIERBRIGENHIET,

. 25 B e
e A BB KU B T/E & LT ERB
\ s5%8 EESESCUT20.315%
5 (1) BB KT FHEHBED FEFEELTER®
fEe 75 s (1Y) B0 & OB D248 (B5%49) |03 L T 20.315%

CHPEH . EEFHM/ROB IO AR RN,

MAOERBEIFRTHIEZN NISA(Z—Y) | Z2ZFADBE
DEREIFRBAEZINISA(Z—) JIF DR LSRN FICE IR IRGHETH Y —EDERZ LRELT . BF. —EED
EFE CHICICBALRAEMAREEBFEREN SEUBREMBRIUHEMSNEARCIFRMR LR T T,
CHBICBNZDE BRFERH CTIREROEZRR L. FE LOBH ZRIC VAR ZEBATIRE —EDRMAICHKETD
ANHREBIE T, <HULF IRFTERHAICBEEHE T,

*ZHEN BERLFRECREIIEEESERESSOEGREDHEF RS ICHARIINUEEA GBS EE
WHFEHEEDONMAZICOVT I BERHFEDBEILEDERICH D BHENEASINE T,

SN ETEIEROBERA LB IBECIF DEROREN LR LERBZHBEDHI T,

% E5CIF 2025F 9BKRBEDHDTI DT BAKRCFEERLEFEENWESNCBEH(ICIF RESENEBINZHEGD
HIET,

MENDG G LS EIFERIET,

MR EDEIRVDFHIC OV TIF HBEFIRFICTHERBIND I LZHHHLET,

12



Fh-FHESE

BB 7757 R DB e e e
iFree J=REITA>Fwv IR 0.32% 0.32% 0.01%

O REABIE 20249818 8~2025F98316HT Y, |
ORI OER-BE(CHD I BADMRER (RAE U BEEFHEL TE R TFER B LU BMASEG RESHEEA) Z. |
L B OHIREEOICHPOHIRAEMER (105Y) ZR U CTRUE () T9, |
POKFFRICOTF LR U RBABDERRSSE (M) ZZE TS,

13



iFree J—REITAVFvI X




KM 7 EYBIRIAU B

Daiwa Asset Management



