1:2 1|:| 0 DFEEHE Asset

Management

(TE#HRES) One

[EFREIAE
202654814

UGt FR8EENS VAT 7R
2 LdbhEn—5
ENEKRIE/ AN BEES

/t@
| REgAR

XE&?’E%&IL&UW}EMD\
EIR2BENHIFT

WEE. | RENS | RENSEE o : . _
£ RESEE | RENSIE | BERE | BBAvYR
Moy o | o BANSEE | RENE | BENSME | RETE | BBAvY
. ZDMERE F6[0 J'0—/\)b JrP=— o)
e aEEs COMEE i \
S 4 HER (REERIERY) | BE) | @AESD) | JrUR | (—EBAwd)

¥ REEFASFNOREZBUCRENGRENRETDEEL. [BEERS (B2 il FBERE) BELHEELTT,

%2 BUEXDICERHEL TV B [REAYI]F HHTORBURIICHT 2NV I DERETHLCHIET.

@ LEDOBRDBEHLUBEER D DERICOVNTIF —REMEAEEEREREDT—LR—Y (https://www.imaj.or.jp/) T
BWEITET,

COERREBICKVITINVRAIMFEIMREEE/NS VA T7 VR DEEICDOV TR ZEESHF . ERIEREE A (1B
23FERE255) FEOFRDMEICKY . BifisEFEHEZ20265F48138ICRRMFRBRICIEEULTHY. 202654H
14BICZDMADELTHIET,

B AEL. EREEINE IEE13ROREICEIKERREETI. ‘ (EF2) [T7 Y ROBRDERET5E] ‘

B U7 VRICEY 2EREmENS A5 1 55RH3IRICRET 285 .
-7 w =) - AN

RE (T [ERERREICVOFT, & BRAHON—L O PYRIAY I;ane HR =

R CEBETEET, TRIERHE XEERES HRUBREE (&) 53245

R RRDERAS N SENTRIE T, MRDLTE LT 1985F7A1H

X mre0mm (202651 BAEID)
ARERRZEICBUN VXTI BRERBEF BT gmyzmaEramEnas aEeE 22591380

[CTHEKRWVERETNEEEZRFGERAZBU TRV ELETD, (2026451 BFKIRE)
BB RFETRHICEKRBREEZS 'R*TLUE'A(; TDE EHARU~DERS
ZCBEB TRRLTBLESICLTRE L, [O—LE>9—]

mor /l\@W%\[gF‘%b?EKGgE%’_5 ol E REGFFENR 0120-104-694
OREAANCET A2 (BH20EEARE198S) (CEIEE  (SNBREEBOFAR~F%58)
HIlCRMEORMZEFELNCLET, [R—L_—TUPRUZ]

N7 VRDOMEF GEFREICEDERARMICEVTHFIEE  https://www.am-one.co.jp/
crense- | (EEA) [J7 Y ROMEORES SUERETSE]

B U7 U ROBFA. BEMASC OV CREERHORAE oo 7 /TOMERRSOSTEREND

FTHHVEDh BT, H 9 FETRITHA S

CBAICBRUTIR  AEDABZ+RCHFTH<IEE ),




77RO BN -

77>ROBM

ESEMEDBRIBHRREREUCINRDERZDHS U TERZITVET,

77RO

EASNDSEE[CHRUZEZTL. PRENICRENRBRUI -V DE
BEHILIET,

O [CERNAHNDRHE MMABLURBEIREISFEIZS (U—h) D8BEICY Y'—T 7/ K2
2B CREBMITIRELF T,

OE KRN EISICE DT BEMBICREZSZ D ZHER ]| DRUZEIFLITLIIC.BRT
KWENREEDEAE D ERDLOBESE D ERZERELE T,

OB ANEREEFREREBIINU THAONITHHTOEBEANY I Z1T0), —Bf& T
(FEERDEEBURTDEFZR)ET,

%1 BB IIAVINEES/ WY T DRI =D 7 U RBLUONEESE/ Sy T ORI D7 U RIFTEE (G
EEHES) EHRUET,

%2 ENES/ SYY T DRI D7 R BRI VWY T O UR (BB(EE) N — D7 VR BB T ILAYINE
BNy D7 UR I —D7 R HEES/ VY T DRI —D 7R A KR/ Sy T DR —
T7YVRI-REITA VFYVIRT7VR-IF =TV R AE) =~ /NI T D7 R HF—-D7 R IV —I VT ES
Ny IR —Tr R IN—I VBRI Sy T Y — TP R,

X3 =BV =T 7 U RANDRERD RN T OLRDIBEN D IFED,

%4 BIMEEEEHELYIG |15 B8 OER T 2IREMEEHIT HBEU TV SIREETNS ETR) \EERET 255G
HHIFRT,

%5 —ERDREHANEREEDBE(COV T EZESHN ZDBELOHEN SV EHIMTT 2BEZRAWN T AICH
FORBANYIZITIMRBANYI]ZTITENHIERT . BEANYIICK  RERANEGEEEDREURT DEH
ZRNIE,

BEEE. DRBEZCL T LROERN TERVEENBUET . )




UZIHHESFRBEE/NS VA T7 VR

77RO BN -

BAMBADEHIR T ZFR2%EEICHIZ NS G FERE C

BAIFICKVEENFERZHIULET,

OEAREC IS (CR D EFER | DRIELZDEUCIIA T EBRIEC D EIS (C R UIBGRER
DELDZEZE " NWERLEH LHEABED NEDERIMEN ST ofc SHELITE G,
HABEZLZEEE PREF“NANBIDCETREMEAD MEOIHZHILET,

1 BEMBEOZHOATSZERL, COBINSVEE BEBBOZH NSV EERKLET,

%2 _HEEMIBIRERETHY . BICURIKEN —ETHHIL, BBV BERENMERSNDTEDVTNELNRT 50

DTRBIED o e, LERHIBIELE T7 Y RORIBIBUR I KEDERERT DD THY, B I7 Y RIEE2%E

EONGRZERETDLERET DD TIEHIE R . LEHENERSNBHEIH Z/-HT | EERDEMME
MR AFREBRDUREMENBIET

3 HI7VRTIR RENREEDSSENESS. STEEESZ [ ZEEE] TNUNDEEZ VAT MEE|EUET,

%4 BeEold EHEE. 0/ 0 VREDEHSMEES L\ SREENDRER, [DIAMI R —TH'—T7Y
RIEBUCE B R EERTVET.,

FoMNRER: (BF1RA.3A.5A.7R. 986 LU1TADEF 118 (A%

HOZESERERB)) IC. FIF-ESEHEZRBREEL T RENBDE

ZTSTLZEHELET B8 BEMERDKEC KD MELHNVRNSD

PEETBIENBIET,

HFRODEEDZILNB LV ZDREEC OV TR T H DD TIEBHUFE A

K HEEEIG HEFHICEIVTELRUNRELE T HSH UH—EDEDHEES
HIRTHODTIEBUEFE Ao HESDILDNBNBEBHIET .

EEEE. HREHZ(CL T, LRDERN CERVNVEENBUET, ) 9




5 -Fe

27RMD

N D EcEICR T SEBEEIR

SRBEEIDHESE. EESONSERERY, BEET  mammnsnmen
DIEEN SO NET DTHRSNZIONBE T ZIDNBA X~
DEIELS BEMES THVET . B8, HESDE
EOREFRELHDTEBIEL Ao

P )i

waEgonEE \\ 7

O DEE(F, FHERRCRE UG (BEIERE DR SFNGES LUTHIR ZS TR Em) ZB8A CIWVDN2IEEH S
NEY, ZDIHE. SHREHOREMREFRHTREHE N T NE T2 EICRUE T,
Fle . PEEEDKEF . HTUEEEIEICHIFZT7V RONGEERZRIT D TIEHIEE Ao

DEEEFHEEEMEADRER (A X—2)

DR DEFEHICEIE UTOHENRENSITIVDNET

____________________________________________________________________________________________________________________

____________________________________________________________________________________________________________________

STEIARIChICRAE LRGSO STIONSES | | SHEMIRIhIC R L R R B R TRV NBIBE

T=AA  10600m o—2AB r—2C
= <HIEFREENSEEME LR ES> <BIHEAEENSEAEMEN BELES>
/ |PASIRE | 438521 00/ 10,550/
/| e+@) AR
/| 100m
10,500, 10,500F9 10,500/, |(+)508 %ﬂﬂ% 00 10,500M
*SOFq \\“A'I 0,400Fq
%5003 +50013 +500M 1045083 +500m  [EZHHE| |, 00
@+@) (@+@) @+@) *450 (@+@) (@®)20M
i (@+@) *80M 10,300/
1@ %420/
& @+@)
FiEEREE  MEAEE  MERED FIEEAEE  MEPREE  MERED FEBAEE  MEBRED  MEREE
ST St SR St AT 9B
* BN * BN REE *HENEE  *S0ME  #HENRE  *HEURE  *800E  *HENRE
5009 5009 500M AL 450/ 500 AL 420/

EROZENZNDT —ACBWV T RIEREEN S LEREBX TRE UGG DIBRZER L RDBIERIET,

____________________________________________________________________________________________________________________

| —2A HESDIMER 00MH R EE S AE B ORI E0M=100M |
| U —2B :HERFEER 00M+HEREE S AIHIREE S OB MERDZE A 50M=50F !
| o—2C RS 00 SR BB AR E B ORGSO A 200/M9=A100M |

____________________________________________________________________________________________________________________

*AB.COT —RICHBVTIE DECEZEERS TN CEEE ¢ A BEAEMERDIERC KW RWEHEFEDBEHRRE TN ENEIGOIEREBG O TVE T C
DRIITHREEFEDNRIC DOV T DEEIEFTEE T 2D TIFRL, [DECEDZER] & [ E ST OEEMEADIBHER] DEFTEE CTHI<IZS L,
¥ _EFFAX—ITHY REDOD IR P EEMBZRET 5ED TIFRVDTTEBELZS L,

1IREE (ZRE) D T77VFOBAMERICL O TIF DEED—EREVLEERH, REHNIC(FTAD—ERARUICHEHT S
BENHUE T, T7 Y FBARDERINRICKY. DECEERKLVEEMERDE LA DNEH o IEEBER T,

| SEED—BHTAO—BHLIRUIELT 388 || SmRR0ESTAO—BILELUICHESTIHS |

HESES
= — XITALRSE (R BCs:)

: | EAhRE (F R EICTEAD — 3B : TAILRE
e “al (RRINEES) IRLEHBEN.Z0 s | ERISED)
WA SRS S ERTED A WA %R SRS
(LERIA) B T (4ERITEA) (s

(f8R7T4) ; - : (f8RI7TA)

BENikE

IERBIRNEIRIE T

MBRITTA (REE (RaE) D77V ROBADER) Z LB BN N SDHEETI .

TALRE (FRIDEE) ERITA%Z TOBEN DS DHEE T . NEEDIRES (ZE) DERITAE. TAILRSE RRINEE) OFELFHALE T,
() EBHEEICH T BFBICDONTIE BIBIFH- FERIE] DI 77V RO&ER i 2 TSRIZE W,



UZIHHESFRBEE/NS VA T7 VR

77RO BN -

ERZO0tX

BE KIS CEDE . BSEEANDKREL R (0%~ 100%) 2R ELE T,
HAF DI TIE METNTFEZAV., 7 V/RICSENDEHDURIER ZHH U ET.CNH5DOFY
ZTBRNST7YVROZ(FDEENGHFCIRDIDICEERD R BLUBERDTHERZRFELE T,
HAFDMIRIFE R TITWVWE T,
MEANEESHEIEICEAUT. 7vbNYRIX/ROne US. A1V IJDIRESZERLET,
WHESFECH IS CE DT R RERIBDZLICHNT 2T EZHELET,
SEENNEC IS TIE. THIBURTIDFFIITH U UR IO ERBME WV EFE DA LR A 180 9 55, #Ei(C
BEEANDBRELRE(0%~100%) ZZELET,
FEENNBC D ELIS (FER TITLE T,

1

o SEMBICREZSADIZHER]|ICEEUCEREDERICTDIET. BEMEBADEE I RY
EFIDWZE(CHIRIENS, BLEMEBADLZENR LR ZHSLE T,
0 SEEDEARL D HEREAXTREL. RAIBEZEU THRLE T

BAREEDLERREDA A

R} BEREAEBENDHZEE S ()

=

EREs ScEEfEs HFEEEm BNt SSEERX FEERK BRU-t KE&EEU-b

¥

BEABC 7 HEE (A REE)

RYERNST 7V RIRIS SR EEIIEICE D EROEMDSRECHETN BRI RS LUBREDL R AT
BARU—k EEEU—
HEEH

ﬂﬁ@ 3 g = *
et BRKE éﬁ %
» o 1
Lzl 5
XE -
S eeEms
BB 3ZTHERIFHIFRIC BAEMEEDZEY X T DBEIEE
BVLWTEHEZELFT, FRIVIEE

¥ FECIFBEARL D LEREDA A=V THY BEFFEELCLFE A
¥ FECIFAX—ITHY  ERICEINERBDBE N HIE T T EHERDE CERELICDDTIEHIFE A
RUTPURTIRIRENFEEDISENGES. SBEBESZ LR EEE] TNUNDEEZ[URAIHEE]ELE T,

C ELE0. BRSSO TIS. LROERN TERVEENBIET, ) 4




H-Fe

2  EENES B (O REE)

o LEBELURATHEEDZNTNINUCHGRIEZHCHEL. BEMEBRD HEOIMFHIZHELET,
0 URIMBEENKESNEIT DMBREDHESG URIMEEZ T NCHAL IRSEDOFZ LS

F I REBENARENE T DMBGRIEDH G WEEEZ I N CToall BREFOLEFZ LIFRT,
x* BEMBOTEETLCHETEZ DO TREBUFE A,

i FERBICH ISR LEEBONX—Y
N

B DEFRD URXTMEED REEE. URTHEED
= ZN oy i S s MEzE* {iAs TEBE*2
URDMERERS T REREET T
FHLIREED Bax oAl EE%\\%O)
&% EI, TE HEFZ LTS,
= > 4«
REBEDME SERE RS
* W2 o1 *
. . AE
LEEEZINT Ra% DRI MEER
55U RS20 TNTHAL %
s LSS DHER LT,

*1 LRFEEEMED HEOBRENZROEE 2L [BRBEIZ1 X—J UcbDTY . SZBHEICESUFDOBE ClE. UX IR
S U CEBEEZRBNICTEAILETD,
*2 MEEMEICOVTOTNEDBRENREDEE SILBEF RPN CURITMEES LURTEEEZ I NCHH U BEHFICANS
z%a—c
MAEBRBICK O CF URITUBELREEEDS B FADTNEDORBRENEE e EDHEER TS WH D TEDBRIENS
FolLHET B HGEHIET,
¥ FELIBRERES KOS LEO—FZRUCBDTH Y TRTCOBERCEH ZHIBLILDDTESH I F BT SBOEIY
MBDEEZRE RETDEDTIEH I FE A,

RENREE | =

RTEHE
EA FEE HEE
m% EfES | ymmEs
st EP SeEE FAD

U—t BRU—F  EgEU-—k

B0, REEFICKLO>TIF. LEDEBEAN TERVEENHIET,




UZIHHESFRBEE/NS VA T7 VR

77RO BN -

i 77VRD{ELE»

HI7VRREII77EV-T7 VRARIICKVERZITVET,
[D7SU—J7YRAR]EF EHDOT7 VN EEEERT 2 T REBNSDEDEFEOTNE—
IPYRETFVR) EL ZDESDLHFEB—EBEYT—T7VRCREL T ZORENFERZ VY —
J7YRICTHTSHEH TY .

ERES/ ST TR EE -
7 8 ESPNYNSK|
Vﬂ_77/h ??iﬁ =
BEIILIANYINEESE/ WY T
T7VR-RYP—TFUR
o ST ]
R | sEniE
BiAS e s
IN—IVTEE/INvY T
RYP—TJ7FUR
o UZ 7RISR E R B S T TP IR T et
(S235E) INSUZTFUR (BRE{bE) -~ —J7 /R freees
NEHL/ YT TR
Y —TJ7 VR wE o
NEE- 8% . : =
Bes ) TY— IR ST it
) NHY—JFVR
J—RETAVFwIR TR 5
Al ErRU—h
HEU—k-) Sy T TP IR BA
g o SEU—k

MY TP YR BRSNS YHG |15. B HICEH T DREMRZHE T LIEU TV BIRESFEAES (ETF) (TRET 255 HHY
F,
Fre REF (BREESKIUI—/L-O0-VREDRBEMEES) NDREI. [DIAMY X=X T —T7 VR ZBUCEICFEE
RE=ZITVWET,

| = EHIR

BYT—T7VRNDOEREBG(CIF FIBRZERITEE Ao

NEREENDOREBREAZISICII HIRZRITETE o

THRANDERERELGICF HIRZERITEE Avo

XY =T7 VRSN DR EELSS (LB RERHISZRER T ) NOREREE SIS EFEMEDHE
FEERSEBREDS% L FELE T,

TUNT 1« TS| B82S £ ZBHLOBBLHCIVELDURTZRHUDBENBRSUITIREDIR
CIBEEZRBUICBGEARDIERZRIR T 2BEHILSHIFHAELEE Ao

“NERB TG BEEEOZEH CLVELCDURTZREDBHUANCEFRRLEE Av.

I DEC75t

FOODRER (BF1H.38.58. 7. 9ABLUTTEDOE 1 1THREHDHZEIFRERER)) [C REFRE

DESFENZSIUTER GHIRZSHE T ) FDO2EZNREL T R D ELEMERKEE, TREND

FEMRLUC. DECEERZRELE T,

RO DEEZ DLW LUZDFEAICDOVWTRIET 2DD TIEHUEE Ao

MDBECERAF DR AHICE DV TCERERUNRELE T HONUD—EDED N EZHIRIT 2HD Tl
HIFE Ao DECED LD NRWVEGEBHIE T,

C BRI, DRSS OTIE. LROBANTERVBENBIET, ) 6




27RMD

BXY—D7VROBE

5 -8

J7VRE

ERES/N\NvYT-T7URIY—-T7 VR

ERSR/ N\ T - T7 VR (&EILE) - P —T7 R

FERENR

DHIEDRHE

OHABEOEZMERIS FT ESHI DS 5. Rtk i
[CERASNTLS (FIIFEATED) #64R

OEELTHHEDAHEICREL. NOMURA—BPHAE (C5EE)
IRREMREDHS U CGERZTVE T,

ORHE (BEZFEYME I FZSHET ) DEALERF RAEL
TEMZREEY, cfZL, TREa - BT EaZE(C KN
(CEBZTIBEN DI,

ORHEDHEALEDRECIF BTG I EZERT 250
HIET,

OFELTONEDOERERES FT_EB%HR D S5, SRk iiE
HITRATIN TV (FEFRATED) $6iRICIRE L. Bk
M550 (TOPIX) BL2AH) [OES T DIREMEEHSUTER
ZITWVWET,

QORBILAICKDR—NTAUAHEEEITVGERIANDR/IVE
EBIELUEURIEEETVE D,

ORI (BKMIEETYES |2 S HE T . ) DIEALLRF. REIELT
BUERBE T, 2L, iREa - EEEmE(C KIS
EERTIBENHBIET,

@ORICDIEA LR DI (3 TSR T ENE IS 2 ERULED .

OIFMAESFRAE L TESFEMEREDS0% U T ELFET . F
fe NEREEDSFREIEUTEEMERTED10% U TFEL
*9,

J7VREZ

BEIIAYINEES/ NV T T7URI Y —=T7UR

NEEE/NYY T - TD7UR-IPF—T7UR

EFRRETR

BHDRIE

BHNDRIE

RERE

OEICBAZER R EBEDNHECRE L, FTSEHFREE
VTVIRAFRLBRFARN—R BBNYIH) TEET BI%
BERRZHSUCERZETVET,

OHNEBESINDREFRAUNELTRAZHRTLE T fofEUL. s
BOECRIHNINCEEZTIHEHHIET,

ONEREEDRBURIIFFAITILAYIELET,

OECHAZREREZEDRHEICIKREL. FTSEMFREE A
VTYIRAFRLBRFHAN—X BBEANYIRL) (TEENT 1%
BRRZEHSUCGERZTVE T,

OHEBESNDREFRAIELTEAZH#IFLE T 2L R
B R BNNICEEZIT BN HIET,

OHNEREECOVWCRRAIBEBAYIFTOEEAN -5
BRRICE O TIINY Y ZEES RN S UE T,

77V RE | HEKRKNYYT - TFURIY=TFUR J-REITAVFYIRT7VR-IP—=T7UR
ERGUEIEESHYS AT (C_ B35 UL SREEREITHERICERASNTT LS
FEREWR | BHOKRK (FIZFRATED) FNEEREFFTIASS (—REEEA

BEEREHFACEDITBEREFZNNET,)

RERE

OETBANDOKITREZITV.MSCIOTY A A VT VIR (M
BEN—R EHAH BEANYIRL) TSR T 2REMRZ
HELTERZITVET,

OHRANDREFRBIEL TEAEHIFLE T, /2L, TREm
EICRHINICEEZTIBEN HBIET,

OEANEREEICOVTRRABBANYIFTLFEAN &
Al BBRRICEOTENY I ZEE T D OTREEN G UE T,

OFEFEIZSEG R 35U, SEIREITIERITHRATIN T VS (F
I ERATED) NN EREEEIS ZE 2R ENRE L, SRAE
REITIE% (BE2A d+) DENE (O EEN T DREMBEEHSUTE
BZEITVED,

QR BEREETIIEDBREF. RAELTEMNEHMHIFIT DT
fatzg p Yoy OF= St I e O byt 2) [ B = i [ == e N - o P2
BEIIBENHIET,

J7YREZ | HEU— NI T T7IRIYF—T7UR IV—IVIEENvY T -IHF—T7UR
BAZREREEDORERE ST
EFERERR | (x)BHOIEEWEIFIC R (CNCETDDDESHE | TEEOLHE

Fo) SNTV O ARBEREGFEIFELE T,

OE(CHAZRMRSEORBERESTASZTEREN

REU.S&P SEE REITA YTy IR (BR<BEAS, FHHEENR—X,

BEXA D BEBEAVIRL) ITEEF T DIRERRZHSUTER
ZTWVWET,

QAREFEREETASNDREZSIF. REIELTEMEMITL
T 2L, TREEE LB ANICEEZTIHBEN D
EXCH

OHNEREEICOV TR FRIELTEBAYIFTVE AL
U S BBRRICE O TEINY I ETIEENBIET,

OFELUCHEEDESICIRELIPEILAY-IXN—I VTN —
TN RYRA VTFVIR- PSR (HBRER—Z-BEAYIRR
L) DE)EZFAIRR DIREMRZH S U CERZITVE D,

QRAEUT FEEDOESDEA LR ESAZMIFLET,

OMEABEEF . HPHEARICEVT. S&PHULLFMoody sD
BETRIIBMANBB—EH UL FBa3B L EEEELTWVSE
HEUF T 2L ARG SELTVRBEICE. £55
MEWA DA ZREEELE T Fle. B T7VRORE T BE
HDORMND LEEEERBEROCIBEE LB EE LD
FEHITHHDELET,

OHNEREEICOVTIF RAIELTEBANYIF TV EE A,

OB Y —T7VROERFEFIBRICDONTIE.

FRERREFCFHIRICECH L CHBIFT,

B0, REEFICKLO>TIF. LEDEBEAN TERVEENHIET,




27RMD

UZIHHESFRBEE/NS VA T7 VR

5 -Fe

J7VRE | IN—IVIHRKNYY T -IP-TFUR DIAMRY 2—I Y =T 7R
WA DRSS P HBLTLBH J
EERENR | (+) DR (FAS) bU SHREASORENRIES | gy oL R 2O HE R

NBHERERT I DS RUAIEZFZSHET .

FRSUICCD.CP. I—)LO—VEDENEHEREE

OFEUTEADEEZFE AT EHBLTVBHIITIREL.MSCI

IR—IVTR=TYNA VT VIR (FHEEN—R BLZA P

REANYIRL) DBEZBRIEA DIRERREH S U CERZ
TWET,
QORAIELT HADEA LRSS AZHRFLET
OABREEICDOV T RAIELTREBAYIRITVEE Ao

CEADER. BUTRILE. BTHEE. 7 ESF0EN  BUSE
(CBNTEZAE(THES ™ DRIARTEAN BB N
FELTWVRHBEFBENTIDIBA) NNAA—ISEZLL EDE.
BRI E, 1 —OfE BEBRIEZS. S50, BN AHEED
SEHRE TN a— 148484 EDCD. CPEEEEENRELFET,
(%) EZAE(IHERIE(E R&I JCR. Moody's, S&PELF T o

QOBEES KUBHHRIHEZRE RAIEL T, 77V ROTTAKNER
(CXT D1 FATHZIC DB D BEREMHEED G (F5%LL
WELFET

OM—hTFUARAEDEET 1L—YaV F1EREEEREL
TEARLET,

OBYY—T7V/ROERREFIRICONTI(E FERERESFcIFIRICEEHLTHBIET,

IEHDE(FIES

ONOMURA—BPIFEE DHMBIEE T D — ) DIEFFEFN T4 T 21—+

OMSCIOTH A AV TFVIRBIOMSCITY—I VT I =T yh A VT VI X

U— U —=FROAVHILT 4 VI MR ARHICRBLE I . BB R T4 72—
V= U —=FRIOAVYILT 4 VI HA G FIEHMDIEREE. T2 5
B ARAMZRIET DD TIFRL TPV ROERARREICEELTC—YEE
ZAWNFBA.

@I KIS EL (TOPIX) B K USREIREITIEH DIEHUE RS OSSR IEEL
(TOPIX) B L UEREIREITIEHUC O N DIZE F o IFEIEIE . RN FEIPXERI &
feF A IPXEIR DR ERM (U TRIPXIEW D, ) DRIMNEAE TH . 85
DEH. IBHBEORRKR. FIFARERHKMIEL (TOPIX) B K UERIIREITIEHIC
B9 29 NTDHEF]/ D/N\DRS VBRI EIEE (TOPIX) S K UERSEREIT
ERICH D DAZE X IFEIEICEI T DT RN TDIEFFIPXABELTWVE T, JPX
| BREIHKTITE 2 (TOPIX) B K UEREIREITIEHDIEFEDE L T2 FAED
B EEFEEPRICHL. EEEEVE T . AERIE. JPXICKVIE . F
SIETZIFERFEEND B D Tl AERBDRE. BRFed L OBRFEEE TR
EIT LN RBEE(CHUTHIPXEEEZEVE T A,
OFTSEHFRERE A 7T wI AE FTSE Fixed Income LLCICKRWEEINTL)
BESA VT VIATIFTSE Fixed Income LLCIE AT7VRODARYF—
TR ART7VRO#EE, BrFEdH 2 VIEBRTEIBEZE T > THIEL Ao TDA
UTFVIADNT I [F BERIEEDOHEEREL TS FTSE Fixed Income
LLCIF HZT— I DIERES LU REMERIAE I Fe T —IDRB. R
FIEFBECDEASERZAVNEB A DA VT VI RICH T 2E(FHESD
FINEAEEZ DAE—EIDIEFIFFTSE Fixed Income LLCICIBREULE T .

[CBT 2E(FIE. JOBVRAEEIE T D —YIDIERIFMSCI InC.ICIRELET . F1z.
MSCI InC.[FEHEHDNEZEE I 2HFBIUNKZFILT 2HEFZEFLT
W&ET,

@S&P STHEE REITA 7 wIR(FS&P Dow Jones Indices LLCEz(EZ DRI

E=t ([SPDJI]) DERTHY . CNDFERSA VAT EyhRIATN
Onetk X2 U TFI7 YRR IXVROne) [T 5INTVET . S&PY,
S&P 500%, US 500. The 500.iBoxx®. iTraxx®*®B LU CDX®IF. S&P Global,
INC.EXEIFZ DEHERI([S&P]) DEIETI . Dow Jones®lE. Dow Jones
Trademark Holdings LLC([Dow Jones])DEREIR T« CNSDIERED
RS Y RESPDIITFSEINTHY . Pyhw R I XVNOnelC & —7E
DEVTY IS4tV ASNTVET . AE&R(E. SPDJI.Dow Jones, S&P. Z
NODBEEEERTICROTHEIE. HE, BRFE. FICFRFTRESNTLZDHDT
[FRL INSOVTNORERED. M 2EBNDREDEHEICEEIT VD
RBRADITHT S&P FEE REITA VT vIRDWVHRZERGER. Fld
fCHUCH—tIERZEVFEE v,

@PEIAY - IR—=I VT R—=TynRYR A UFWIR-SSRCET DEE

HEZ DRI EZDM—YIOERF). P. EILAY - EF2UT—X-TILTIV
Y—IRELET,

B0, REEFICKLO>TIF. LEDEBEAN TERVEENHIET,




REURD

BEMHBOZEHER

ST7VNIEEEDHDEMEASSF NEREEICIIRBEHIRTEHIET,) [RELFEITD
C. 7V RDOEEMEASEELE T CNSDBRAICKDERMETNTREEDHFEXICIRBLE
9. Ut T IREEDH B EEDERETARRIESN TV DD TR BEMEAD TEICKY.,

BRER) FETAZEATIENHIET,

Flc  REEFEEFFRETELERBIE T,

PRIZE]
UZJ

BERLD
U277

& 7l
UZ7

U—h®D
fitEZEE)
UZ7J

U277

s A
DRT

BELESEERIBVEEDMEN FELCIHEEH G BEMBED FEEREBIFTT,
LI7VROREEERDICHVT INEEDOBVEENDE D LENKEWVGE . B
BN DB HEEGHHUET,
ST7VNEERHERMEESDORELRZENSEDE(CK  BEMEAD MEURTD
ERZDHSUTERZTVE TN STFENMRNICHELRWSEEHFICKY  BEMEAD
PEURAIZER TERVHZEG P MHE2AD LRICERTERVSZEN BT T,

RETDEFEROKED TEIS BEMBAD FEEREFINE T,
L7 VRE RENICHRITIREZLF T DT RO ZEE) C K ELEMEEN L FULET,

MDD LERIS BEMBAD MEEREBGIE T,
—RRANICEFD LR T DEESF U—PDMEE ELERT . BT 7 VRS RERICESS.
U—NREZLE I DT SHZEECKWBEEMEN L TFLET,

U—b DD ML BEEMBAD MNEEREBUET,

U—hDMSIE U— DR ENRET DA EFDME. SZABEZICIDIEGINAD
R AHEMROZE) fS]PHRITIRSOEERECI O TEHLET,

HI7VRE RENICU—NIREZLF T DT CNODOF =T, BEMgaN L FULET,

AERBOASE. BEMEBED NEERERIET,

HIT7VREEEEANEREEC OV T #HAONITHHTOEBNYIZTVETD,
BENVIETDIRVWES. BBEEDFEZRITE T COCHEBHESEN HZEEM
ABEDBEICHUTCHBIIR2IEB S FEEMBNY THDERERIET,
BEANYIZETIBE. BBURITDERZHEUEFIH BBURA T EFZL(ICHRTESD
DTIFF< ABHBORERZ I DHEENDIET . O REHABEDEENYID(F
M IEEBEZRVCRBANYIZTIHEGN D). 2055 BEEDEEIETNERRD
BENEESNETIT DT, TORRBEANYIPRINMFONBZV TP HESZAEEE
EDEBEFHDRERZ(FDUREMEN BIET, Fle. BEANYIITIFHEF NNy IHR
BEDEAIBDEVES. ZOEFEEHDEED IR HIN D EICTEBELLEEN,

KRETSAMEHSFOFRITEDHEE - REAZ - FIESOHEEE . BEMBAO FEER LR
WEI,

L7V EENICRET MR- BES DR TENRERNL -BIEICH O IEE BT 7Y
ROSEBENITIRE T BU— MO N MEDRIEPETRBRIEEFCKIBRES NG T
IOUIERRIChED EFREINDHBEHICIF REUICEBEDMBH TELILDZDMEN
B<1I3BTEN B BEMEAN T DEREFIE T,




UZIHHESFRBEE/NS VA T7 VR

REUR7T

o BEREOTERRN GV ERETRET B THE T RNES S BEHHED
M| FrERenUFY,

HI7VRICBVWTCHMEEZSFZRENCFTHIFCFEIG T DERIC. MiZHRER, B5 [E. B
SRRHIFICK)TDIEREED N TOG | ZTABVEE(ICE MHEREBNOHF TEDS
MSEBVICHIG ITERVNCEW BEIENARELRDIEN G BEMEACKEZH K
IO HIFRT,

. REY BE-MHOBG - REDALELF & BEMBD FERREBIET,
AYEI= 1 won s NN EN R - I B BEA B BRI E(C &> Tl BALE
DHf7ZRIFT DTN &L BEMRN THDERERIE T,
NEREMEOEHERS. FRIRESNZHDTEHIER Ao

ZOMROBESR

© ST VRDOBEEICRILTIF RGNS VESH37RDODIKRE (WD 2T —UV T - T)D
BAFHIEE Ao

® U7 VNI REDHEINFELE LIEHB CHNESZFI CI 2UENEUHBE PO
SIMBICBVTHERENBELUCHEEEIC. —HNICHEABEEDREMENRE U, RSN
SHIRF CEBME TS I CERVURI S IEHRENTUEOIURINGHIETT  THUTK,
BAEMERICY A T ADFEZHKFITIAREM P IREDHFAH DR P IEERD TS, T
TICRMIFIEZDRPIAHDZAI NI ELE R D TR BB EDHILNELE S 5T
REMEN DX T,

® SEEZFDEMFICHWVTIF BE HBFIEDRIEFICLDFRERNBITURIZHWNE T,

0 S TUFVRETFIU—TrF YR AR CERZEITVE T ZDfch HT 7V RIRERNRET DY
Y= 7V RZRENRET DO NE—T 7V RCEIRE - BUEN oIt B X EE
PECH. ZDRER BT —TI7 U RICEWVWTCHREFEN E LB EECF. ZT7 YV RORELE
MEEICREZHKETHZENHIFTT,

R DERFHI

LR ClEGERELSEEN S UL URBEBLEEN ERVUR I ZER. BEL. ZD
BRICEDEERABIESBANNOEREZITOCEICKY  BYRBREEZITVE T Xz, B
ENTPYVROBERNT = VAICDOVWTERNICHORTZITV. BROFHHZITVOE T . EFFT
MZEERFEINSDERURT DERR.EBRA/N T+ — Y AFHOFEORS 73T HEnER R
' SERRREROEE - FHIZITLE T,

BEZFASHL TEOABEIRIEER(ICET HMIZZED. 77V ROEABEDREN LI AT D
EZIVUVTEEEMT DEEDIC RRFWINRDERE R FZTVER T EAFTMEERS
(FoREEURTEEDBEYFSEEDERPRBEIATEEEZCONT. BEBLE T,
MURTERGHIE. SBREB(CBRDIENBIET,

10



11

REUR7T

<ZEFHR>

J7VROFEHEREES LU S ESBIREBEMEBADHTR

T7VREMDRRNBGEET S AEDFEREZEDOLR

(M) (%) (%)
20,000 100 100
— DiCERIREREME (H) BAME
16,000 TPV ROERREE (5H) 80 80 * T
59.8 ®27
12,000 60 60 =/IME
R SSRGS 42.1
8,000 40 40
239
4,000 20 20 o7 ® 152 55— o
6.1 ¢ ol PCN
0 . : 0 0 |mgm 25 B
-1.5 =z 58 25 ¢4 A7
220 220 =9 o ’ 9.7 6.9 5
-40 -40
202172 2022/2  2023/2  2024/2 2026/1 JrVR BAM  CEEK FEEK DADE SSEEN  HEEE

* TPV RONEEBREEEMEAL. B3 HIDONEEZBRELICDDEH LT
STREUCEEMEBNSSEHINTVE T DT REORAEMEL IR DIHEN G

F,

* 77V ROFEEEERE B DD EEZBIRELICODEHRUTETREUILE

2021%28~20265%F18

HICHE TEDRIIIERLIZDHD T,
*INCDEETSANT7VROBENREFBRIEE Ao

BREENTRHINTVEIT DT REOEEMEACE DV THELICFEEEE

* FECHIBDERRICHIT2ER 1 FRIDEEROTHE TAE-&/IMEZ. 77
RBFORRNBEET SRICDOVTHRRL T7 Y RERKRNBEET SAEE

KEFRBIIBENHIET,
SHEEIT S ADIEH
[SREEAKTTEEL (TOPIX) | 1&. BADKA TS ZLEcHEREL RENREL CORREEMZR T 5V —
SRS (TOPIX) TYNNYFY—T TG, [FEHDEHES SOEHERICH Y SRS FEIRIF MRS IPXESHT
B *® #% 0 s FleFHR R IPXER OB ERE AT IIPXIEWD, ) DRINEAE TH 4 IEHMDEE. IBHBEDR

(BE=HAdy)

R AAREEEHICET ZINCTOHEF]/ DNDBIOEERICH D SIREXC(FEIRICET DT
NTOEMFIPXHELTWVEFT,

[MSCITTY A -A 7 wI R |1&MSCI InC. i FRFELTAKIIIEE C . BAZRR< HFRDOETEFEEE D
HifitEdE . SEDOKRISMHEEERN—XCERUIcHDTY , EIEHICE I 2E1EE. NV EET
DAtt—EIDHEF]IFMSCI InC.CBBLE T . &1 MSCI InC.[EEIIEHDANE ZZEE I DIEFB KON
REFIETIEFZBELTCVET,

IMSCIZN—I V7Y =T whA VT wIR]1F . MSCl Inc. h BIFE LT ITIIE S C. FERE D #kfiifE
iz SEOHIRHBIEERZN—R(CGRLICDDTY . EHEHICE T 2S1FHE. NWMEET Dfth—
IDHEF)IFMSCI Inc.[C/RBLE T . &1 MSCI InC.EEIEHMDANBZZEE 3 DIEFIB LU NKRZF
LI 2HEFEBLTVE T,

[NOMURA-BPIEE] & B T T 21— vU—-UY—F AV Y ILT 4 VT AR D EN THIT
SNERBHTEBROMSEEAEDEA7ZR I ehICHAFEUIREINGSIEH T I . BIEBDO AN =
HEZDM—EDEFIFEN T4 T 21— vU—- U —FROAVTI TV ITRHARHICRELE T &
B BN T T 21— pU—- U —FEOVY)ILT 4 VT AR BHEHDIEHEE, ST, BRI
BRAMZRIITDDDTIF R T7/ROERARREICEHLC—IREEFZEVEE A,

. MSCITTHA A VT I
*® & % (Bo=hAdy . FARN—2)
MSCITR—IV T —4H i
#n % AIFVIR
(BR5A 3, [IR—2R)
H A& B & | NOMURABPIEE
5 P FTSEHREEA > T vIR

(BFR<EA.FAN—X)

[FTSEHFEE A T vI A BR<BEA) JIF. FTSE Fixed Income LLCICKWBETN. BAZRL
REZEDOEBDOHR SN ZSTHIB DML CNEFHUIBESA VT VIRTY, BIEHIE
FTSE Fixed Income LLCOXINEAETH L, EXICEIT DT RN TDHEFIIFFTSE Fixed Income
LLCABLTWET,

. JPEIVHVGBI-EMZ'O—/\)b-
il B | 2o r@En—2)

[PEILAYVCB-EMIO—NIU- T4 N—=2T7A R]EJPEILAY-EFaUT—X-TIVTILY—
HRFJUCVIHEBEEDREMEERE CORE CHEBSN TV DEHEHEIIE TSR T I . BIEHIC
9 2BEEFOANIEZ D—tIDERIF).P.EIAY - tF1UT4—X- TV IV —(ICRE
LR, K. BtIFEEHDNEZERE I DIENB KU AKZEL T HIENZAL TR T,

(X)) BADBHFREANYIRUICKDREZ/EL C. HBRELTBIETD,




UZIHHESFRBEE/NS VA T7 VR

NS

JE

Sy

F—9DEAH:2026518308

BEEMEE-FEEEDHR oiex108248~2026518308) NECDHER (F5al)
) (&)
o B 20254 55 10/
— DEEHIREEAE(NER () 20254 7H 10/
12000 | — B Gem) 6000

SRR (H) 2025% 9H 10/
11,000 4,500 2025%118 10M
10000 - 000 20264 18 10Mm
B FRRE 60T
9,000 1,500 SOTESEERSt 530M

8,000 L L 0 ¥OEEEF 1 AOHEEDTY,

REH 2019F118 20224128 2026F18

NEAEMERIF SO SFERMIEREZ DOMEAC T,
XN EERREREMERS 5 DN EEZBREUCEDEHRUTEHREUCDDTHY  REOBEEMERE(FRFVET,
(F®EB20165F10824H)

FRLGEEDKR

HBIPVRE2026F 4B 14BICHEES/Nw T T7 VR-IP =D 7V R ZREWRITGEINLEUIC. LT E 202651 53086
RDT—IERRLTCNET,

MEASEA  sxttae (%) 3. B ERIECH T D MFEEDOB ML ETY,

&z i EE== (%)
1 BEIIAYINEES /N T T7 VR IP=T7UR 40.30
2 BENES/ VYT ORI —-T7 R 27.07
3 INR—IVIEENNvY T IPF—T7 VR 7.43
4 NEHN/ W T TR P —=TFUR 5.94
5 J-REITA >V FwIRT7YR- P —=T7R 5.00
6 EAM/ Wi T D UR(&EBLE) - =T 7R 4.47
7 NEU—~ /N T TR —=TP R 3.51
8 IN—IT%/ Ny TP =T R 2.16

BEANES/NYY T - TD7 /R —-T7 R
¥ LR (%) 3, I U'— D7 Y ROMEEREECN T 5 S E DR it =TT,

A EAISEEMR

B3z iR (] /i R (%) &=H HEER (%)
1 | 153@ FEEES (55) B B4 0.005 | 2027/6/20 1.10
2 | 163E FINEEES (GF) BB B4 0.4 | 2028/9/20 1.03
3 | 380E FMYEEERESS(106) EfEEEs BE 1.7 | 2035/9/20 1.01
4 | 3740 FINEEEZ(106) B B 0.8 | 2034/3/20 0.99
5 | 3660 FINEERES(105) BB B4 0.2 | 2032/3/20 0.99

BEASANYY T T7 VR (&EEE) - ¥ Y—T7 VR
S HEE (%) 8. B P — D7 ROMEEREICN T 34 SAEDREBLE T,

A EAISEEMR
v R (e &/l ®iE e (%)
1 | h39BEE #at B Bk 3.61
2 | ZBUR ATV ovlb-TI—T #t EES RITH 3.38
3 | BIR(FFR Rl =R EXas 2.67
4 | VZ=I—7F Rl =R Exas 2.31
5 | ZHERTAFVIPILIN—T #t EES RITE 2.30

OB#T—9E[EHLETHBEDEBECHY SFEROEBAMURZRE RILEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIDIHERSINTCVDEENHIET .

12



13

Sy

) =

WEED Iy INEGEH/NNvY T T7 VR I —T7 VR
¢ HEE (%) 6. B 0 — D7 ROREEREICN T S SBEEORBLETT.

A _EAISEAR

F—9DEAH:2026518308

&3z iR Gk E/Hhis FIZ= (%) f&=H EE=R (%)
1 | CHINA GOVERNMENT BOND 1.62 08/15/27 EEES thE 162 | 2027/8/15 0.52
2 | USTN/B4.37505/15/34 EEEs FAUA 4375 | 2034/5/15 0.46
3 | CHINA GOVERNMENT BOND 2.04 02/25/27 EfEES hE 2.04 | 2027/2/25 0.45
4 | USTN/B 4.62502/15/35 EfEEs FAUN 4.625 | 2035/2/15 0.45
5 | CHINA GOVERNMENT BOND 1.79 03/25/32 EfEES hE 179 | 2032/3/25 0.44

BAEKR/ N T T7 R —=TF R

3 HEE (%) (3, M7 U — D7V ROMGEEREICH T 5 4 EEDRELETY,

A _EI5E81R

B3z 881742 =8 &=/l %18 = (%)
1 | NVIDIA CORP #Rt FAUA BB E 5.72
2 | APPLE INC #at 7N IV —9-Eigse 4.68
3 | MICROSOFT CORP #at 7AUA VIRYTT 3.74
4 | AMAZON.COM INC #t FAUA KHHE/\FEH) 2.84
5 | ALPHABET INC-CL A et FAUA AVITTTAT ATAPBENY—ER 2.41

B-REITAVTYIRT7VRIYF—=T7UR

3 HEE (%) (3, M3 U — D7 VU ROMEEREICH T 5 4 EEDRELETY,

A (IS8R

Bz e & &/l = (%)
1 BRI T7RBEEN KBEEs B 7.29
2 | VpISVUTIVIZATA MEEEA Si=Eis B4 5.39
3 | BREH I VRBEEA wEsrs B4 5.32
4 | BRREEIRI— TP/ RBEEN s B4 4.48
5 | KDXREEREEA wEsrs B4 4.10

BARY—~ /N T D7 R I —=TFUR

3 HE (%) (3, M U — 7 VRO MGEEREICH T 3 4 EEDRELETT,

A _E(I5E81R

Bz e & &=/l = (%)
1 | WELLTOWER INC wEsrs FAUN 8.14
2 | PROLOGIS INC = FAUN 7.73
3 | EQUINIX INC wEss FAUN 5.18
4 | SIMON PROPERTY GROUP INC BEs FAUN 3.96
5 | REALTY INCOME CORP TS FAUN 3.57

OB#EHT—9FFH<F TOHREDEETHY JFEEDBERANRZRE . ARLET 2DDTIFHIEE Ao

OFFRHDN—LR—IFETERRIDIHERSINTCVDEENHIET .



UZIHHESFRBEE/NS VA T7 VR

Sy

) =

F—9DEAH:2026518308

BIX—IV0ESE/ NNy T I —T7 R
MR (%) [F BT — D7 ROMEERLEICN T 2HZEEDIHILL R T,

A EAIS5884R
Iz iR &% E/ihig FU=R (%) f&=E £ (%)
1 | SOUTH AFRICA 7.1 11/19/36 EfEEs 7 I7UH 7.1 | 2036/11/19 1.84
2 | ROMANIA 5.875 01/30/29 EfEREES W—<=7 5.875 | 2029/1/30 1.79
3 | TURKEY 9.125 07/13/30 EfEEs L3 9.125 | 2030/7/13 1.68
4 | SAUDI INTERNATIONAL BOND 4.375 04/16/29 EfEES HOIPSE T 4375 | 2029/4/16 1.61
5 | COLOMBIA 3.25 04/22/32 EfEES J0vE7 3.25 | 2032/4/22 1.57
BIX—IVI0#%ANYY T IY-T7UR
SHER (%) (&, S~ U — D7V ROMEERSEICH T LA EDRBLETT,
A EAI5E84R
=i A2 &% /3t S Eb3R (%)
1 | TAIWAN SEMICONDUCTOR L7 SaY =2 BB REGERE 11.93
2 | SAMSUNG ELECTRONICS CO LTD R FBE I —9 - ED#S 4.47
3 | TENCENT HOLDINGS LTD LS TARVEE | AVITITATATFATBEIT LR 4.30
4 | ALIBABA GROUP HOLDING LTD L7 S TARVEE | KEHEIGEY 3.21
5 | SKHYNIX INC HRTC =E FER-FEFRERE 2.76
FRANDROHER (BEN—R)

%

D7 VRN
10% 0%

-2.2% =P
-10%
-11.1%
-20%
20174 20184 20194 20204 20214 20224 20234 20244 2025% 20265

HEBINGERS DETHREEEMEBAZ O EICGTELICBDTT,
¥2026F DN TIFFIINSEERT COWNBmEZRTLTVET,
XY TP URICERYFY—TIEHIER A

OB#T—9E[EHLETHBEDEBECHY SFEROEBAMURZRE RILEIT DD TIFHUEE A,
OFFRHDN—LR—IFETERRIDIHERSINTCVDEENHIET .

14



15

Fi-FHAF

HEPAHAXE

RFERHNESD DB (HBFTAT1O=1M)

BARLAZRNHOREXHOEAEMER (BAEMERF1 S OZW TRRUCWVET,)

RFESHNDTEDBDIARTICHZILVLEE W,

IRFTTRH N TESD D EAL

(i

BREFARNBEHOREZHDEEMER

A
A
A
" oT B (I
&
&

K =

JRAIEU TIREEARMED OEEL CSEEHEN S BN LET,

BoA WY KB

RAIELTEZEBOF#3E30D X CICRTARHN R F e DZEBD DHEHAHELE T,
BERFERHMICIOCRFERBIBENHIETIT DT F UL FRFEEHCBBLELELET
LYo

BAODBEARE

2026F4R3148M052026F10A13HET
X EBAHAR (F _EECHARIE T RIICAMEAESBEEZIRH T 2 EICRUBHENE T,

B A - B =
B A & @ H

ROV TNHCZET 2HICIE BAEEDHRAHDRMZEITVEE Ao
Za—3J—TEESIGIFRDOKRER <OV VEESEG IFRDIRER
*ISVITIUNEESEG IFTDRER  «Za—3—JDIRITOAREH

OV OIRITONEH

"= @ R EREMEDCETEERZMIBICIT O/ KODWEFEKICHIRZR T2 HBENHIE T,

B A - B = EREEES FrEICHTBEE I DELL HNEREEE I DEFELE ZDMPEZER/BENEEN DS
B AR 0 EERFBABREOSPAHFDZMZEPILTEHESKU T TICRMIFLBA-EEDHEHA
HIESKUEGHEL HDORMZRHITHZEN HIET,

& £ #H ©E

2047F7R118BFT (20165 10H24H5&E)

ROVTNHCEZHET BHEICIE RERHEEGRD L. EFEEZNZHOL. BEEZRT
(B LER)I2TENBIET,
SR ERN T D ENZHEDCDICHFITHDERDDHE

@ E L SEECSD 1 OO E FEBTE BT S
T —TFVRDAYF Y —I THIREA VT VI AN RES NS
DOEEBVEBNRELSE
R =] =] SE15.38.58.78.98. 11 B0& 1180 (KZHDES 3R E%0)
mom s o FEOEDEREDIC. WS ESHCE IV TS BAETVET,
MERFEAT EDRHIC LTI NS S DEREN TRETT .
EXEESDIRELE 23K
N “ RAIELT BFREDTTECKIITV. ZERHDR—LR—Y (https://www.am-one.
- = co.jp/) [CIBELET.
18. 780 77V ROREES LB ChBERESERER L. et a0 Tl
E R w5 = s
=R A RIREEES UTRUIEDNET,
NEHNBEETERE . — OB AR U S REIREIEEFHE (NISA) DEA
TR ERIET .
o HREBRIET

L7V NISAD [ RIEER RFEIERRBIEME) |OWRTI D IRFTRHICKIEER
WA RIZBEHZEN HIFT 55U BRFERTICHBLEHhELZE L,
SRS LU mENEAGIEDOERIFSUEE A,




UZ 7N R8EE/INS VR T

Fi-FHAF

W77 RDER

77FDER-BiE

REENEENICEETSER

BARFAN

BB MMERIC, 1.1% (BiHR1.0%) Z_LRREU T RFERHNRIICED D FHHRIEZR U THIERE
BUET,

BARFHRF AR PRERBEOHASIUERIEHE BOUICEBAICEIZEHFRE
FICHD2ERDOMBEL T IRFERAICIMONE T,

EEMEBRE

HIFEB Ao

REENMSTEMECRENICRET 8

~ T

ol g
oH M
#
o I
-~ H

HNCKRUESTESNDOLEQNEETEELFE T,
OT77EDBL DIEEREFSERICH U TER0.759% (Hith0.69%) DRZRU TR
S5t =B R AR P DR M ER X SEEHRMI=

i | PWER(BiR) EANCZ

SEEMEDEHN. B RESFSRERDIEN. BEMEADE S
==20p il

BARODBHRIEH. XTERARSSEFSESEDOXMN. OFEA
TOIT7VROEREZEDX

Rt | F%F0.03% | ERHEDRE-EE. RN S OERER DR THFOXHM

KREFERHLDEFERMIC(F BT 7V FOREBERERH (P 2y by RIA/AOne USA.A2/7)
(ST DIRERRREREM (5T 7 ROIEFTHEDRIE EFERI U THEERO0.1485%) h'EE
E

QBREVRET BN T —T7VRICBV TEMEESDEN DERZT B aE T —T7Y
FO@EBDSIBET7VRICET 2EHRUICERICS5% (FiTk50%) Rim D 7= U CTRICER
*2026F4F148REL. ERIDA49.5% (Bith45%) LIAICRWE T . ZFERHERTER

HHRITEDEEROEDF 1T DEIGERIET,
BERIET7 VROWNGELTE EEN, ZOIED—E 2 &Rt RN ERSE
B (555RM) LU TRITEWE T,

XEREEER (E5EHRM) (3. 885t £ (D7 FOEEMEAICKIRY) SN BETEIRE(FE

SHHETDEE TPV RD SO NE T,

Zetmtt | F%0.33%

BRFEmtt | F%0.33%

7R

z O 1 D
®BA-F 4R

ZDHOER-FHHELT. BBHROFREHEP. U TOBRFZEFMENSTEBULE
TFI,
HABMEEZSFDTREDERICHELE T S cE R 2
EEEHBONIECET HEER
“NETOEEDRESICET DEH
BEEEAFICSHLS TPV RDEAICHD D EN F
EBEREEES (O FOREMEAICKIR) SN BEHERICIEFERTDEE.ZTD
DOBERFFZOHE T 7B SO NE T,
XINSOERFR. FHNICRBESNSDOPEERMEICKIERRDDDN H B, Bl
(CHIE. FIREEE RS LN CEE R A,

¥ ERRFHHEDGEER. ZDERECOV T BASECREREECNUTRBIETDT. HONUDRRIDIEN TERE A
¥ _HSABEREIEE (U—N) IS OBGBICRIMEBIER I NDIc). HERBEREFEFT (V- OBRIFRRLTSBIEE A,

16



17

Fi-FHAF

Wi
B FRICFTCEHDIRICERINE .
DT OXRE EAREEDRRHUNEFOIETH Y, ERITEZCKIRIZBDGENHIFRT,

BHA I5H g
i AE/E I \ \ ‘ @E%}Eﬁ?%tbtgi%%
BmE (BW) o EERA [ ] SEEREBEU TR
BLUEER FSTRD KO/t % (FRH) BE R K OEIERS D% (GEEZR) (CHLT20.315%

XAOBHREIERIHIZ [EFTNISA (Z—1) | ZCFIADBE
DEREIFRBHIE INISA (Z—0) | & P8BSR H(CRI T IFEMMIE CTH Y —EDERZ LREL T BF. —EBDEETHICBALIZR

DEHZERHIUCERZEBATDRE —EDRHFICZET DHINNREBIE T F UL RFESAICHBBVEHELEE W,

MO EREEERR DB S B BT E DERIBOREN LERERBDBED BRI,

KENDSE(E LECEFERIE T,

¥ FERF2026F 1 BRIREDDD TI FLENWESNIIBEFICSE. LERORBHEB(CRDBEN HIET BT DEIRVDFFBIC OV TS B
BEPIREICCHEERSNDLZBEDLET .

- (SEAE) 7 S ORBERTR - oo

R ERSEEAOLED | TOMEAOHER
0.78% 0.76% 0.02%

ERTERBZOERA)
MUWRHAE 202578 128~202651813H
MNREEDER-BER(CHD >/ B DHEE (RA|C U CTBARFREL TEREFER S LUBMEESNE KRIESHEE o BERZEDNH D HD
(FHBEREZSHET ) ZNRAB O TR miE I CFHEEMER (10372)) ZRUIH CRUCIERER (F3%) T,
MESIRBR(C(F, T7 VRIS KB AR FER, TERSEF R B LUBMEESES FHLNMN B EICSFNRVERNFET 255G N BUERT,
KRB BT 7VRICDONTIF AFUESBRICHBVTHEICTENTLRBRWLWERIESHIE B A
XBERDFHICOETRL T NRHABDERRSE (AR ZTELES 0,



UZIHHESFRBEE/NS VA T7 VR

18



Asset
Management

One



