GS BWHF—% « ANSFU—

oldman Asset

achs  Management CKENBIFER)

ATJ—Z (BEANVIHY) /BI—R (BEANYIRL)
BINENRIE BN TR

REEHRAE
(RfTBRRE)

ke 2026.11.11

O AE[IERMERIGIEE 1 3ROBFEICEI<BRREETT,

o7 URICET S IREEFHAE (FXRERREE) | 22 THMRBRIIZARMLO
R—LNR—IUTHE. F7V0-RFTEIENTIET, e FEICFHRDERABD
BIENTVFINHROEXEFFRERRSICHEHINTVET,

0T 7 URMDARGER4L. 77 VR DEEMEELEIC DL TIE, TEEDBEEZTHREVLEDE
<ITEEL,

N

HREERN RER

XEFERAICRVERW A RBDBEN HUET .

[ZE=t] D7V RDOBRADERETOSE [SFatt] T7 VROMEDRES JFUEEREITOE
TR I A POvEIZTIA IR S SHTREAR TR A

TREmINGIRE FERMBRER (&/) 63255

Teb8=T WWW.GSam.cCo.jp
gzrz (03-4587-6000 stmm: zeaorsmomsnsrusssc)

R



[ELnbag ] BHEXD

BEmeny | wEnss | TIUTSUE | pasmae | RMEE | RANSGY| RAVE | REAY
ZOftEE e
= FURAT | BYTIAYY)
Y 89 wet | EEEES | =20 k| TAT A e
(#=0)) Bf\zl
£

XBHEXDICEEEHLTVB[ABAYY I METORB IR (T BIAY I OEEZSLHL TLET,
LR —BRHEEAEEERERRNEDINEAECEIERRB L TVET . BRI ESIUCBHER S OABICDOIEL T —HKHEE
ENEEERFERARDR—LR— (https://www.imaj.or.jp/) 2 ZSHELIEE L,
COBEMREICKVTOGCS EVTT—I-ANSTI— CREINEH) AD—R(REBAYIHN) BIUGS BT F—5-ANSTI—(RE
I\EIE) BO—R(BBAYIRL) LUIT. NSO T772 REEILTIERT7 U RIEVWVET ) DZHEDEEIC DV TR AR R/

EmENS UL (BF123FAE5E255) E5ROMECLN  BififEsEHEZ20265F11810BICHRMB/RICIRHELTH. 20265
TMB11BICZ0OBEOMANECTEIET,

K77 RBREEFENCREEACETDERCEDVWTHRSNERMER THY . BEICEDE RN T7RTRIHRORBOEKR
BEBETIHGIC.BHICIRER (RRE) DEOZHE T 5 FRSFLITVET.

K772 ROGRMER. ZFERHICIIVRESNF T I B AL O TEARHOBTUESE DD RIEEENRBMTENTULET,
FERERREBRIREROFBRICKVIGTR D SRATEINFET GEREITOIHBECF. TOEETBH TRBRL THIELIICLTIIEE ).

GS Ev7'7F—9 - ATV —CREINEHK) AD—R(BBAYYHW)Z[AT—R]. GS EvT 7T —9-ANSTI— CRENEHK) BO—R
(RBAYZRUL)Z[BO—R]. ThENE[ET7URIEVWDTENBUET,

CBAIBUTR FEORBTZTHICHTALIES L,

RIESHOER

G  -URIY - HYIRX-TEINIRIAY MEH A

HIFAH :1996%£286H ERT 3R EEEMENSEHUERERER © 8Jk2,94918M (202658AKIRE)
B & £ 489,000 (20265118 1083H%E) TN—TEERS (7 0—/N)) 3J67,623FKNIL 202656 BFKEE)

~EEBETIICHITBE YT T—IRAI(ANTLHIEE) OERICDOVT~

J=IRY2 YT R TEYNIRZIAVNDFEET L TR IFERREMC OV T HEZ<LOLHEHNBFHEREZECEDONT
FHE L AR EREL TVET . CNSOFHEREEDHEICS VLT BHERRLCEDGRNLG T —I(CIR . Z1—REEP
D177 EREBRBREDHCHENT —IEERSNET . TRV - BV TR TEYMNIRIAVRNTRINSDT—Y
(BEv T TF—9%ZHFT.) DEAZHRBNDFEREABLTHY GEFZOFABEEZBPLTVBLEFTTELIZDT—ID
BEECHAGEDELL TOET MFE ICRRINBAIEINE . —BOFHERECSWTT —I 7O TERIN.
BHITFVAN LR—MOZ1—REBFDTF AN —IZHMACTHHRELEICH VL TERSNE T . RICNLFHEEEDEE
BIUHEABADRE (3. FHEREBE TN —T DL =7 - R— T4 VA 72T v—DEBLTLET,




TPIRD
77> ROBEN-4FE

77>ROB/M
KEO/NEIMEEBN G EEREWREL. EEMENRPNLGHREZDHI U CEREZ
TWLET,

T7RDYEE

T7RORTN

O KEONEHMREFERENREL. EEMEORPANTRRE
HELVTERZITVET .

@ADLy T F—IPAN(NLHRE) ZERALEI—ILRIY> - HFy T X-
TEYyMNTRIANEERFEOSEETT LAV SRR
SHHEEICEDVWTIBILAWVWEEMRICOEIRELE T,

© EEBAYIHIDAT—R BBAYIHRLOBI—ANRIRNTAE
T,

XAT7ROAD—R(ETyEIL20001 > FyvI A (BLEiAA AANYY - R—2R) BO—RIEZvtI)L20001>F VI X
(BLZAHAN—R) ZER L DESEBIZEELET .

XART7 ROEFBERERRIIAKEDO/NEMHA TI . BRICBVTE Y F—IPAILREEZFRALEIN . EvITF—9
PAIREDTT /O —EETHEITEHELTIRETDEDTIRHIFEADTIBELIEEL,

MBEBAYIICEAYY - OZAMDHIET,

TREBAVCEZEEAZDMDOEREFCK>TEERAEH T EERAN TERWVBEENHVET .
KI7URET7UR AT T7 XAARTERZITVWET (77 R-FA T T7XARICONVWTIEEBEIT77VRD

Ak &2 CBLIEEW),
ZESHPBI BT IR - By I AOEEERBPFIZ[I—IRTY BV TR TEYNIRIAVNEVWVET,




TPIRD
77> ROBEN-4FE

77> ROER

AT77ROEBRAIG. T-ILRIT Y TR TN IZIA N EREHIE T I —THEHLET,
J—=IRT Y IR THEYMNIRIANEEEEDSETT VAV CGERLITONET SIE2TETI
ZHVWVEERTRIBERZREICNIET B EPEEHRNICHEADEHE - DT ZITDOIED T REE BB T8,
HZLOBNERERNRETEIEAT7ROBARICEUVCERFECTHIEEZFT .

KRERMREMC OV TR IRET —VZ2BUIHZOZENGFHERELECE DLW TEHEZTULEA
WIRERELET . CNSOFHEEEDORFEICSWLW T MBRREEDGHRNAT—YICINA. Z1—R
EBEPUIT - FIEREREDIHLHNT —IEEFASNET . RICNWRFTHHAELEDRES KUHEA
HWMDRE FHERBEBBIN—TDI 27 - R—KTrVF -2 v—DAEBLTVET,

ERGRETIV ERE

BRI EDGRINIGT—F TR, EBREFIVIC
Za—REBPII T TIERAERED SERTBEHLL
IR T —9B/EH F—9IDFEE

v

RENRIRHEBMAIC DOV T, SEHGFHEELEC
BOEFHEL. BENRERHEZRL

(1REF—~ GHEREDERR) ]

NAITFVF 1 EIRR F7IIRAIIWZRATSLA
BENRERTHY, MRS R SEEAED S SHEESED
N HD B DEEER §\\\\\\\ % i3 10y peut Swd= tHze-BAR
S =
2, &

F—vasUrLVE Yy EYFAVE
HRERDIEEICFER FHFUZ S UIR—NERENS,
53357 —XVPhUVRERER FE(IC T DHiEDER - FBEZ T

v

BB NE-HEVURT 5| 2D R—hTxUZD
HRBENSIK—hTxUF DREEZE S =i

FEREERT7VROFEREVR THINERELFDRE SOt REHALIZRTY . EEOFHEDEIGHEFRED
CEPBVET, LERRFFTETIVICEDLDOTHY  BRAET N OUR - BEFFHENITONTSIET ., LErz0BENE
E CTEBRIAIDIELARE SO TRAFEESNZBE N HIET

MIR—JOIFEBETIVCHFTZE YT T —IPAN(NTHRE) DFERIC DOV T]EHHETIEIZEL,




TPIRD
77> ROBN-4FE

KENEGFHEE Y 77— /A% ER U1 B R & 01814

o RENDEBFROBRAEIE, KEXBEHREENTEAMICS L BANGRE
EGIRERS

BEDSEELTVLET,

oo SR ICKENEBEROU 42— E RS L CREARSRE LB > T
L R kL (TREE) ” ”

Ew 55— /A3HHED KEICIE, NIFRICHETNBIPELEVWZELEETIEY I T—2IIEEIC
HEHARBEIAPTL FELTUVET RBEHHLZWVNERRTED ST Z,. Ev I T—20RBMDATHE

GTAZAWS T LRBEWGIREFELEIATVET,

KEOXE//NEHTHISORZFBIR

£ 1 2 B i 45 88
VvV

10,5583%M
e —

53%%

503%#@
T 4863kM
e — 1l

kiﬁ'ﬁ /] \iffi‘ﬁ'ﬁ REHR B
2026F8HKIRE 1K KL =159.695M(C THIRE

AT @ S&P. FTSE Russell
KEABIHT | SRPS00FEMKMIER KE/NEHK - v IL200017 > T v IR

RN REIARB AN KE/DEHFRXDOHER CRRIL-X—2X)
1,000
— KEER
800 T KEARK
— HRKR
600 |

400

200

O 1 1 1 1 1
1999/12 2004/12 2009/12 2014/12 2019/12 2024/12  (&/R)

HAR @ 1999 123K ~20265F8FK 1999F12HK%Z100& U THERIE

BT TN—LN=TDF=IERICT-IRI> - FY TR TN - IRIAY MER

R MSCIA—IL - AV RN — D=L - A>TV T X (EEHAH)

KREAREMGI | S&PS00BHIIES (BCZiAd)  KE/NEKR 1 Sy E)L20001> Ty IR (B2HAH)

FERFBEDT—ITHY JEROBEREREFIRIAETDELDTEHIER A LB TYIRDT—ITHY) A T7R

DEETEFHIEE A




TPIRD
77> ROBEN-4FE

772 ROLEA

RKT7VR T7UR AT T7 o AARTERZITVEY ERICHI>TII IR YT X
TEYMNIRIAV N ERTRIREGHEIASFDOIE. X 77 ROERBBZTI1ZHICHEERDS
N3 T NREEFASF e ETERENRELE T,

<EIT7UR> <{RE{SFEEIsF> <EFLHEFR>

GS Ey7'F—5-

NI TV IEHNERESESS CRRIVEET)

ANTTZ— el L7277 X SICAY. [
el A CRE/NEYHER) < T—LRT> -y RUSZRE— )L+ — R
% HEAH B2 F+vFCORE 1% *
= —_— IT47 1 R—NTA)F
] AT—R (BBAYYH!))
gl B
z B s e e (a1 s
~ }ﬁﬁﬁﬁ }Rﬁ 7{)L7/ h%ﬂ@;zﬁﬁﬁﬁ (7k I\)LET) }Rﬁ ﬂé R)LET
B2 (aBAYILL) = ST RTIHYIRTFIRE—TLY— - =P ISR
¢ — T—RT>Hy T e %%_E”%
e USSUFYR-UHF—T R T7 R i >

HEMPTNTRERTHIZLE(CRELET .

¢ _EECOREISFEASS (UL CHEAN T 72 R AR BIESEEESS | F - B IEEREBFASS VLD ZENHIET )
NDERELERIEEDASLOEREEFASONREESFEMEL CRETHEDELET RAIELTINI T TILI5E
HNERREFESS CKNVET) TRy IR 77> X SICAV-O=IRT > -y I ZAUSRE—)L-F+y SCORELTA T+
R—NT74UF ] DEALFESMITR DL DD BREEFTAS\DRELECIHIRERTEE Ao

% 501320266118 10BREDHEANURESTESS T . RENREBDREFFHASFRESNDENHIET . DB,
EEEDREEFFIASHD RN SN IR BIEFREIS N EIISNSHEEHIET

FEREHIFR

KREEFIAS\OERERELSICEFIRZERITEL A

M (B EREEHASZRETT ) N\ODEEREFITVLEE A
NEREENNDEEREISICEHIBRZRTEE A

BEREETHISH IV EHESHERFUNOBMIIS\OEFEREFTOEL A

B YEG|ISE0REERIG | DENESVICEBIESEOEM. ZFRUHLUEBANDIERIE
TOWEEA,

1FITEICH T BDHAFL I AR—Iv— BEET T AR v—BLOTUNT1 TG [FEI T AR—
S v—MIERE DB ELLEECN T BLERIE RRIELTENZTN10%. BT T20% LU TELET

77> RO EeHE

FRAIEL T E200RER (BEFE2R10HHELU8A 108, 112U AEB MBS FREZREH, ) (T F)F-
EEFNRHFUTTER FHERZSAET ) ZPDIC DD EZTVET . DECE AT BEEMERKEE.
MBEAEZHMEL T EESHMNRELEF T 12720 BEMERKEPTIBEBIAHF CL>TIIDBEZ{TH
BWCEBHET  Fo BEMERN SYTA (1A 0O=117M) 2 FTE3EEICHEVWTEDEZITIZEN
HVET SIERDDEEDZILWB RV ZDEERICDOVTRIET BN TEHIFEE Ao




TPIRD
77> ROBEN-4FE

PEHicEICRADIBER

DEE (S STEHBPICRE U NR(BEERROESF RS JUFHER 2 SUTTER) 28X T
SIWVONBGZENHIET . LA > T 77 RODEEEDKERLT LEEEREICHTZT7R
DINGEZRETDEDTEHIEEA.

STEHRPICERIGE N HoBEICH VT SRER NG ZBA THRZITo/IEE . HHRE
BHOEEMERIRIHRAEHOEEMBAE LN T NEIT D EICBIETT . FL RERDT7ROEBA
{BEAIC K> TIF DEED—ERF32EH . RENICETAD—EILRUICHBETIIHEN HIET .

XOEE I DEFHICEDES DENREADSIIAONET . DN REAE 3. ORBZRE DESF NG OREZRED
iz S OTERON BERBILE (S BRIV ERICRBUCESFNGH IOTER) DINEHES (B5ED
BIERTE DR GENREZ UILMEEN STTAZZES W oZED) TY .

STEHIRPICREUIRRZEX THADNBES

AIEREN SEEMEEN LR UIES AHERENSEEMBAN TELIES
10,550
10,500/ ?gﬁ(%ﬂg) 10,500/
4 HiicE ’
( T (
AN
oo %JE ((+®) 10,450 5 oo 10,400/
: e
@+ | rZ | 450m asom | | & ©+@) 0HO) | | (5m2
= | @r® @+@ | 3 % T som
gl oo o |l._.___ % G+®) 103008 45
s - e 2
i Thii 420 420/ i
75} K5 G+@) (®+®@) =
""""""" g
AERED HEPREN wERRE AIERED LERREE LERRE
SyEA] Sk yaAl A

*_FRIDEAPI R ELL T O2IBE TSN TVET,
e
b

¥ EEREA AR THN . REDDEEEER CPEEMEAZRE T 50D TEHIFEADTIBRIZS

FROESY DEEFESHEAEDPICHEELCIGEEBR TILWONBBEN HIET DT TADREMEBKRINDIRER
DHEICIF TEOEBFICHIBABEDMEDRA T THEINBEDE T DZILWVICEDTADILVRUICK) EAT7 R
DOEAEMEARM T DT TBREIZE W,




T7IRD
B - e

=Y P SE L]

T—=IRY YT T72 X SICAV. —

=R YT RAUSAE—I-FvySCORETLTA T - R—NTAUF

T 7> RERE

NI TIVIFENERESESS CKRILEET)

’k & BH B

FICRBEONEFRITIRE T B EIC K SEFEMEDRIANGHERZHS U CERZETVES,

ERNEXRSHE

OFICKEO/NAUKE (KEEDEELUERKERIVRNABLOWNGDRENEFTNDEET.
REEICHV TSIy L2500 > Ty A CRAKABH ISR EDEFEDHI) [TIRELFT
QFFENHEBLILRERRD)I— > FRIETIERFHIR—NTAUADIRT )T — 5D

REL7OtRAZRBEICEVIRTERZTVET,
OMIUREIC(IHIB LU BRI FR FHME. TR S OMABREI SN SENET
@rREEPCEZEA T DMOERFC LTI GER AR ISERN TESRBVEEAHIET,

E B ® M E

U REIEFEELS CH D BIEEBHDIEE I CE T HHEBAENHIETILONET )

g BB = #

=R VTR TEYNIRIATNE =TT

REBEB R

D—IURY VTR TEYNIRIAIN AT —F23F)L

B REBEREHT

D—=IRY YT R-T YN TRIAUNTIL-E—
D—IURY VTR T YN IRIAVNEC AR E—=FT1—1—UIFT VR

Zvt)L25001 > T V7 A KEMRIDRRNBIEH TH 2Ty 30001 > T VI ZAH5. BHlifsEE_EAI500% & kR0 Ve
250088 TSN B HEY/ N OR RN BB TT . AT7 >V ROSEBIZE THHTvEL20001 > TYIR(E TFvEIL
30001 > 77 ZAH5 . BHlifEEE 41 1000% 2 kR0 V2 20008840 CHER SN2/ B DR RN BIEH TT .

EERBEREFASFCOV TR BLDOREABIMMEEEREND—TEAEEBA B0 MEEMSORENTONZBEN HUET . CNE.
BEDORHBANSZ (S BEE | DRNEN LZIRE BTS2 TV NI NeBEH T2 L2BRULTVET A BHBICHFTEEDREA
DBEA MEEMSICHEESIBETRIES,

J—)IRY> -V ITR- T X E—T)>— —

J—ILRY> -y 7 Z2USSUFYR- U =T X T7 R

T 7> RERE

T1INZ U REAEREEES CKRILET)

B B B M| AETRMERELOO. BARONEEE AT UGERAETLET.
DECKRLRTOEEOTEMEE T 2 RMiISTE CHSIRET IS (L&Y TTAE B
ERUDDRABROINGEERLET,
: OBHEAIESE L TEE TH . 2B T DBNBEIC ISR TECAENEREEE T35 8E
BRNOEXLEHS | mrautrand hELIECRELET,
OEBIELTEABICH UV TEEE 3978 T OIS, SIEH L OEHICREL . 608U TFONE
TR 1 208 FONE EE R E R IS L ET
B A 3 M = | SUBEETIESCHY BEEEEONEE BT 3B ARSI ONET,)
B B 2 i | T RTHVIR TN TRTASNTF R S TR
BEBE A | TRV IR T RN TRIAS T I —F S5 H
Bl EBEASME | DRI -y TR TYNTZIANT)L-E—

+52(32026F11B10BREDEANT 7 ROBRETHY . S HHREORBHIEESNZIBEDNHUET,




®&
w7

BAEMEOEEER
BEERRERELRBVET AT77 NG EBE0DH S HMEHS S RELETOT EE
MENEB L ET £ BEOEBCKVBRERBCENBIET . LN > T DRERD
ESEORETSRRISNTVZENOTERL BEMBOTEICLY JBRERY FE
TENEACTENBUET  (SHEMECELIIBRIET N TTREROESFIIRBLET,

EFRREBERA

HIVRE) A7 ([BEZEI A7 -ERAVAY)

K772 REKEQNERFNEEEZGREVNRELEIT DT R I 7 RADRE(ICE M
REICHDBIBEERFEDSEIERIRTNEDICECBIET AT 7 ROBEAE(MEEF.
HAFOBEABMISDEESICIVKRELEF T I EN BN  TEMRIAESNTLS
HDTRHIFRANBFICKEOKRIATIZEO MSERE TEA V7 ROBEMEAFAEL
TEITZAEMNBVEEZISNET . —MRIC (IS B4 DEZEDEEI P — RIS
EEODRRICIHETERLET , LA > T AT 72 RICHANSN B OIS 3 HIH
FERFIREANICTELTOLKTREMA HWE T RFRICHWLWTIEA LR EE THoTH.
ZDIEANSH M T DRI EHVEFEL A T RITERIRERR  BIEECHZ
HaOICF REBESHONTERLRRIEDHIET,

INSRBERADIZEZ R T

AT77 ROEGIRENR TH D/ S KRB E LR TIHEESZED /S <L A
TRENEMMEL R T T 1T (EEZEFHE) HNE Vs THRIC K> TIFKIBRZLZIETNDFEE]
EREHSESNDOREUN H D EHS ASBUR T EHWVET . X IBR(CHIHT B0
DTRLBEREEF TSRV EICLVBEDSBULIAAZFIFRT 5 EHHUET,
CDESIC A T7 2 RiE KB B ERIAEDT UV EFZE DB 2AC LD BURE
ITB77 0 REEELHBEUTHERNICEVWIRIZHVETOT. 77 ROMEEELLS
BV VWEDATITRELSEEL,

REXEIRT

K77 RE KEDNRERFHEIRERRET INER TOREEFAFEEIERIRENR
ELETDT AT7RADREICIREBZEFHIRAINMHVET . EUDIT . HHTRE
ANYIZETHRVBI-ATIRABEEOXEZEENICRT . HERE T3 Z DEEMIE
EREFHAAESEBUEEMEN HWFET AR HHATHEBANY I ZITLWABZERY
DIRFER)ETHREBEANYIZITICHIEIAY T TAMDDIINET (AYD-IRNME.
RHBANY D ZIOBEDENEMDEFIDENBREL HOEFIOAMEVZEE.COD
THEDUBEMETUET ) o

G =c
AR

STEERICEATERER

ART77VRTFT=IRI D YT R TEYNIRIAVNDEEET LB RV CEHOBIE A R T
SNFT . EV T T—IPAIDFIAZSTHETT ILICIEDERNZDEMNZEER TE BRI L.
RNATYTFECKDT7IT17ERY Ny TERBGEMDERFEICH L TEAMZ REE
FTREDTEHWERA BB FEETINICEEYT T—IPAILADEEZROIRASINET .
SFEETIIOUR -BFHFMENCTONTHY. . EV I T—IRAIOFRAFECDVTIEREER
BEEINBCEDHUET S ETETNRRHICEDESEHASINIZEDTHY ETIICKWZFER
SNEBRMPTSEBEEH T LECDRENBET B EERSBVEEHNHIET L. 5B
R CETILABWTHOLELTH MBREDELFCKY . ZOEWENFHELE VTR
MEHVFET COLIBZEICRE AT7ROBEMEBACKEERIFL.KT7VRONT+—
Y ANBEEFREZ TO 12 RETEN AT TREENHUET




B&
w7

%wﬂﬂw =2 ?\ln\

REOENDNREVERE THRNBEEZFITIMENELLBECELSE IMHBICHENT
MBRENRZELCHEEFCE. —BNCHEABEDORBEMETL. MIBERZBRVKIEBICR L
S TRALIBZ/LVCEPLEEIENRONTUESZEAHWET . CNSIE. BEMEN T5F
IRBERELG MEDOHBHAXZHIRT DTN IREREDOHIAWNELET 2T HEMEH )
9o

A77ROBSEE|ICEAL T EREEENE FESFE37ROD6DRE (WhidB T -2 774 7) D@

HIEE A

YR 7 BRI

BRF—AEFMIILE)REBEFEIFAN 77ROV RATEBZITVET R EBEEERM
Tl&. 3 HEH'- LAERITUEINBTOERAF—AICKUBEINLERS 3> DI RATKEEZEZY
D7 U BEBRAF—A.BERHDODIVRIRNERERICHRELET .

DZAJBHNEZER G . RESHDOERIWBEBEORRISEBRINTHY  VRIVEEFEIHFIHLSD
REEEE (77 ROEBE(CKERFELZSZDEHMINIERENEICRETZ2BBEEZSAET ) (IR
UCC HELGRERN.AE.. R RAEFZARTITVWET  FL VRAIVRNEERIEGREEV R Y
BIEDBEY)GREDOEERCRENE ) AT EBERC DV TEBLET,

RIS TEREE R VERICEAT ABIEEESH 77 ROBPABET I 7 %RMET DEEHIC.
ERFRINERDRE R G EZITVET




BE

Y25
LR
KREIAD
|
SEI5H
TECIFBEEDEETH JFROBRZIRILETHEDTIEHFE A
AO—R(BEAYIH))
£77 ROFREEES LU A 77V REMOREL
S EEEIREEEMEED R BEJISALDEELEDLER
) HARS : 2021498 ~20264E8H HARS : 2021495 ~20264F8H
30.000 " 7> o eERIBESE (E580) 1100%  100%; —EE
— oS B EEAE(MER (8 —TE
25,000 -80% 80% - 71.2% =
’ : —&/|\BE
1 60% 60% | 55.7%
20,000 47.9%  505%
1 40% 40% |
15,000 24.5%
| | | ‘ 20% 20% |- o186% $P27R 0 e e 15.4%
9 . *10.3%
10'000 | 1 ||| _|II|||||| ||I | |“,I| | 0% 0% 6'8|/{:' 1 1 1 0.4% 1 * 6'1|% J
il ” L | L " & 3Tk 27%
7% 58% g4 9% 61% .
5,000 |- 1-20% -20% - '
-24.7%
0 w w w w -40% -40% L
2021/9  2022/9 2023/9 2024/9  2025/9 @&/B) X77UR B SEEK FEDN DAEE CLER FREE
BO—XR (ABAYIIRL)
£77 KOFHWEES LU A 77V REMOREL
S EEEIREEEMIED R BEJTSAEDEERDHE
M@ HARS : 2021498 ~2026488 HARY : 2021498 ~202648H
40000 1w 57> RERIMEE (58) 100% - 100% B
w— S EDE IR EEAEMEE (Eh) Wi
35,000 F 180% 80% |- 12% P38
: —R/IME
62.9% =
30,000 F 160% 60% |- sy S57%
25,000 40% 40% |
24.5%
20,000 ”” “ H 20% 20% K8993% e186% *P27% |41 o 15.4%
¢ 10.3%
0.4% ¢ 6.1%
15,000 Bt L .I T | IIII_|||||| 0% 0% L L L L ’_3.{% L . )
91% 7.1% -5.8% 97% 6.9% 6.1% -
10,000 - 1-20% -20% - '
5,000 : : : : -40% -40% -
2021/9 2022/9 2023/9 2024/9 2025/9 (&E/8) A77> K Btk GEEK FEER BFEE TEERE HERE

o FREBEREFIZTARICHTIER 1 FERDEERERT
LizHD T,

© 7573 K77 RERRNGEET SR EENICHR
TEBLDIIEHLIZEDTY,
[ g’/\l‘:?@ﬁE’JEZb‘“K??‘/ ROBRENRE(FR)F

o LN 75 713 BESEROSEFRCH T BERE/H
DHEEEDTLE-BAE - BIMEERRLEEDTT .

® SHETTADIEY
BA#K : SREEAEHEEN (TOPIX) (Bc=Ad)
SEHEENE 1 MSCI 3711 - 1> TV T R (EZ5AH FHR—X)

BAEEE : NOMURA-BPI Ef&
SoEEME | FTSEtRERB1 > 7Y 7 X (R<BEA.HAN—X)

FEE : MSCl TX—22 7=y A>TV T X (BLZAH FN—2R)

SBE  PELD > BRI RIR A ST VIR L= T2 T R—Ary YT O— I\ T N—S 774 K (IR—Z)
EREEKIMIEE (TOPIX) DISHUED KL OB MIEE (TOPIX) (R DIZEF/ (EEIEF . RN P X £z (S H kNS IPXESTR DB
SHOHNHAETT . MSCIOTHT A>TV I ZABEIOMSCIIY—I 27—y A 2Ty BT BEEHE . JINB EEZ Dftt— LD
ERIMSCIT > 7IZRBLEYT MSCIBLUOMSCIDIERDIRE. STE. BLOERICBES T 32 Z DI R TOE LU EFL TIMSCIHEE]
EVWED) [FMSCIDBRICDWVT—YIDRSE O EfEM . T2 H . BREDLICHEENANDEGEZSAETH . CNSICRESN
FEA)ZBERNICHBRUET JMSCl. ZOBERT B LUOMSCIEEEF. LWHEIBEICHVTEH. EEFIES. BBIES . 1FRIES. N
BE EBEHEE. REVIEE (REFIRESAET) BLUZDM—YIDEEICODVWTEEAZEVER A MSCINOETEICIDPRNEERH
BOBRY MSCIDIERZBE M EZ(ERAL TSV NDELET . CINOMURA-BPIEED AN EE S BN T 71—+ )— Ut —F
QAN T 1 T HAESHICRBLES . IFTSEHFREGET> T w7 A (E. FTSE Fixed Income LLCOHBIEAETHL) IEHICRETZITNT
DOIEFEFTSE Fixed Income LLCAEBULTWET [IPELAT Y HNAUNRURADVTVIR-IT—=I2 77—y -7 0—/\V)UICEE
FTRDEEEIL I P EILA X1 )T =X TN I —ITRBLET,

XBHDEHE RBAYYBUICEPREEZREL C.ANX—RDOBEHERALTHEUET,

RT77RODEEBIREREMBAS JOFREEE. NG D ECE (35 70) £ DB CEIREUICENEXB U THHEUICBEMBRS JU

LUZBEMBDOFEBERNELEH SN TS REOBELEMIAS JOREOBEEMEACE D VW THE U FRBEERE IR ZBEN H

EXE

10




EH

ES T
N =y =E
1= RS
RIMOERARBEREESH DA — LRI FFRFTRH TR WLTET,
TEFBEDEIETHY JEROBRRZRIATHEDTIEHIEEA. 2026F8H31HIRE
AJ—R (BEBAYIH))
HIAE(MRE- B E DR H (R B L EE
20175'54%75 (EQEE)~2026£E8H31 E Ezgmﬁga 1 1,545Fq
30.(83)0 (11%?) TIEEELSRE 13.5(EM
— EUE(gE ()
— S ES IR (frEh) Tz s
25,000 | i ciamiat {100 FARSRIEE R i mEE)
20,000 80 il 77>k
118 3.6%
15,000 60 358 5.3%
10.000 618 12.9%
' 40 14 27.1%
5,000 120 3 54.2%
S 32.1%
0 1 1 L L 0 B [
17/4 19/4 21/4 23/4 25/4 (FE/R) BRIER i

DESBREREMAS JUHBFIEEER (DESBIRE) (3. NG EE (3518 2D ERICBIRELZHDEHBGUTHELEZHDTY .
BAMES LU D REBIREREMER. 150D DETT .

DEEDHRR 1 FOMY. BB 15

REH 24/8/13 25/2/10 25/8/12 26/2/10 26/8/10 ERRE
o)l 130/ 560M O0M 850M 1,090M 5,970H
ERRRICE S TF DEREOEEHNEDIES. HDVWIDEENZILDONEVEEI HIET,
FELGEEDINR
HEA _EAIERIR
iR E4a {ne=S
T—IRT> -y I AUSRE—)-F 4y SCORETTA T - R—KT+ )7 &L 96.6%
J—=ILRT >y TR US§UFYR-UHF—TR-T7R K& 2.7%
FERAT7ROEEOAS
T—=ILRY YT AUSRE—) - F+y FCORELTA T - R—KT7#4UA
iR FE(Ey9I—)* fne=s
1 | F—RX7r—F-T77MN)— —MHERM - —ER 0.8%
2 | NVAIIIT1 NIRRT T 0.7%
3 | >—=9-70-NI-K=ILT1>TR BB 0.7%
4 | NIWTh = 0.7%
5| JIN\VY TEEREA 0.7%
6 | AV HRAEI)F1-FONT1—X NEhE 0.7%
7 | UMB771F >3+ =Rl 0.6%
8 | YAANNIAHAIVR NIRRT T 0.6%
9 | PvIVTFAFIIvIL Rl 0.6%
10 | H5'>b BEAR-H—ER 0.6%
*Global Industry Classification Standard (GICS®) (1t 5REEZ S ¥EESE) Dt T I —HDEEEFERLTLET,
FRINRIRDHERS
%
e

0Fr————————————————— I ************************************************* -
L R EEEEE e T R SR -
o ] e T B
S —— | E—
Wbk .

-30

20174 20184 20194 2020 20214 2022 2023 2024% 2025 2026%F

77> ROUGRER(S NG ECE (B3 |7) Z DBl CBIRBE LI D EH R U THELTOET,
KI7URICNRVFI—=D3HIER A
2017F(FREHEA78) HhSERET. 2026 F FFIH SERKBERELERF TCONREERTLTVET,

11




EH

=&
N f——T/=]
EFEE
M DEARE IR DR—AR—JFFIRFTERH TRV TET
TERIFBEDEETH FFEROMRZRALT HEDTIIHIEL Ao 2026F8H31HIR#E
BO—R(BEBAYIEL)
B EEDHERS BAE(MER-MEEREE
201754878 (88%EH) ~202658831H ELE (g 12,447
;) o HEERE 92.2{8f
— EUAE(fEA (ZE80)
— HREEREEEE () 2R n;
. v » HRRIEER onemrE)
' HARS T7UR
128 3.3%
20,000 200 318 6.4%
618 17.9%
10,000 100 1% 43.1%
3% 91.9%
54 132.7%
0 ' ' ' ' 0 RER 266.6%
17/4 19/4 21/4 23/4 2574 (%/8)

DESBREREMAS JUHBFIEEER (DESBIRE) (3. NG EE (Bi5 18] 2D ERICBRELZODEHGUTHELEZHDTY .
BAMES LU D REBIREREMER. 150D DETT .

PECOHETE (1 FOX=w . B3 I5)

REH 24/8/13 25/2/10 25/8/12 26/2/10 26/8/10 ERRET
DlcE 940H 1,340M 290M 1,450 1,570M 12,780M
ERRRICE ST DEREDEEHNEDIES. HDVWIDEENZILDNEVEEN HUET,
FELGEEDIR
H _ENIE8AR
b e E4a bz
J—IRY> YT AUSRE—)L - F+YFCORELT A T -R—hT7#1)7 &S 96.2%
J=IRT> -y IR USSUFYR-UH—TX-T72R REFISS 2.6%
FEBRAT7ROBEEOHRE
J—=ILRY > YT AUSRE— ) F+Y FCORELTA T - R—hT7#4A
e FE(ET79—)* i<
1| F=RX75—*-T77N)— — i EER - —E R 0.8%
2 | ANVARITAT+ NIRRT T 0.7%
3 | =9 70-NI-K=LT1>TR BRIl 0.7%
4 | NIk = 0.7%
5| /NVY BRI 0.7%
6 | MY KA )T FONT1—X REDE 0.7%
7 | UMB771F >+l =Rt 0.6%
8 | YIANNIAHAIIVR NIRRT T 0.6%
9 | SvIVYTFAFIITI o 0.6%
10 | H9'>b BARR-H—ER 0.6%
*Global Industry Classification Standard (GICS®) (it 5SREEZ ¥R Dt T I—HEEEFERLTVET .
FRINIRZRDHER
e e E e

20f-————m e ] 777777777777777777777777777777777777777777 -
N e T
N — [ I — T

5 e
-30

2017% 2018% 2019% 2020% 20214 2022% 2023% 2024% 2025% 2026

77> ROUGRER(E NG ECE (B3 |7) Z DBl CBIRB LI D EHR U THHELTOET,
KI7URICRVFI—=DBHIEL A
20175I35EH (4R78) h5FKRFE T, 2026 F [FFAIN SERFRBFHEEBF TORBEREZRRLTVET,

12




Fin FHRIF

Fie -

FHHE

A B | EartC Lo TEEET,
A i % | BAEAOOR S0 OEEME
A K & | Tt EEd3EE AN
£ B (i | AL TRAYET,
& i % | B A0TSR ONEEMEE
e @ g | FUELTRSEADHSEEL TEREDENS. BEABDRRRA %58
L THALWELET,
WA - @ o | SEESEEIF. 13- JmSmEIH LTty T LTSS
A OHREQEAFZODRY . —a—3— 76U @I Tt T I DBADKED
AR T B | 5028248 QU770 RAZE EWWET )
‘ (77> Rk < EE2H ORI LTFE3B309 £ TICRERM
HABEE | rEOFEEAR T LEb0ESBNEAZSELET .
KEARFER M CE O TUIHIEAN BB BDIBEN HFET DT <O UL (FERFTEEH TSRSV,
2026511A8118/520274E58 108 T
BADESARR | (EASREIE. FomEE T alc Bl s B =R T 2 S (CE->TEEH
XNET )
B o 5 g | EEMEOHSEREMAICTILD. STV BLCY L
DAODBEFHRT BN ET,
BB A -8 2| SnEIBEIFCAT3HEIDEIE. NAEREIE DEIEZD SRS
BA S O | BENEEEEE. CBADLO SR DS (A DI F - (FECS T
HIFBEUEE | BASLO BSOS AKER N TIEARSET .,
£ £ M B | EEICUTEERGRED  201744878)
277 RICDOWTHIEEREA 30EME REBT &S B8 S IC (348
2 O B B | BBAREANBET. I TERENRE T AREEIENEREL
RNCEER BT EEAR T LET .
R B B | S208@EE28108588108. 720 REOSS 3D EER,)
R & 5 @ FO0RABCRACL TREOHEETVET AR Ao TEHE
SOERENTEETT,
EXISOREE | 277 RIcoWT1IkHE LBRELET .
2 £ | NEETIESFOAEETEICEHLET.
F20 2EHLV8E) DABE S LOEEEC DO ERERL S E DS
R AL E | LA EARESEAERL. RSt a Bl TAN TV ASREICH LT
BELNELED .
21 YF 7 (B’IBZ) ICOEEL TR RS CAELEDhE SN
24 Y F 2T | ¥RAYFUTORRICIFRE BH) SNZ 77V RICH U TRBICH D BDHRENBINDECDE
CEEEE.
27 F (IR EETE U TEBUIRDNET .
= 3o g | 277 NE OERAIRHAE (NISA) O SRR (BEIRHEE
(BN Do | BE) | OEENR T A BRI URIR D RESBE N SET . <D
|

LLE BRFERHICBEVEDE<ZS L
ECSIEROBERIEHE R Ao

13




Fie -

FHHE

Five- FHHE

T77ROER-HHE
T7RNDEHR

REENBEENICEIETZER

BABAHDOREEHDEAEMEAC. 3.3% (Hitk3%) Z LREL THRFERUANE
DHERERLTRICERELEFT
AR BABRBEHE | KDLLKERFEEHCAEVED VD BARTFI 2t Hl LIRS CB<EE0.)

BABFYRL. BRSLORERECET SBRBHE. 05V CHBAICET 3EHFHE O
LTERFSAEM N BB TR T,

BE | GEMESBRRE | U

REENEFEHMETRIENICRIETIER

MEERTEICHLT £31.5675% (Bitk1.425%)
PR
EREEE | AR )
ar N FHAHDIEE $0.77%
(15 5 % B) RS dehsonll s o0 790
\ 5] = O~ ~ )
{EsEmmOBEEE. || | XL a o
e DES A IR =
o pamieoll|nE0 |BERE | EAwssEsAmEoRy ) &20.77%
MeES P SR ICIS AL | | | g D SES BERD EHESOTILVER 5 (#i4R0.7%)
- WNEZ RO THELL s \_ )
BELET.
PPN 77> ROBEDEIE F30.0275%
Rttt [ééfﬁm\amaa)%ﬁ = ] (#5350.025%)

XBREEEREFBAE LS. U7 ROBEEMEAICKIRSNE T . 06 Bt EIAREE
SR T DESITEFEMERHSHONET

EEEANECZILS V7 ROSRAEICHRIER. HRIERL CEEEHBOEERD
T EEEHEDMEERERDFER0.1 %158 Z LRELVTERTHAST LN 85t
= : BHIRFIIEFER T OEE(CBEFEHERHSIOND(EH B ANIRE(SEELE
FOEFREHDEERNSIREBFS KD NES

B EROTTERATF R PEEZCNE CREITIHENERS
BB ZOMDER: | LELZOMOER-FHEE BANIREBFASICHEVTHRELLEDESHET )
F OB B BU7VREWEBEUTCHENCCEBBOEEEIN BARRECLES)
FROLDTHY) BRIICHE, LREBFZRRIDCEN TSET Ao

¥ FEEOFHRIFDGEEAIC DV TR CIRERDESFN 77 NeRESNBHEEI LU TRBUET DT RRIDENTE
FtA.

14




Fii-

FHHE

Five- FHERF

i

B (FRICECHDHAICEASNE T
DTORBFEAREEDRRBINEEDHETH FRETTEF R RBBIHEEN HIET .

B % B B B2
5 MEBBE0 | mumige Tl WESRSICHLT20315%

BE @EN)ERLY | FEHdLD e - BE (BN BELOERIFDER GEER)
fEEns flars BEPTSELTRE  (5550750315%

HNEREEERDOBA LGOI B BICE DEFORENBHSNBZBEN HIET .
EC3. 20265 1 1B10BHREDEND T,

DEIGEIERBHIE M« NISA(C—H) JZ2ZFIADES

DEIREIFRM IR (NISA) (3. AR EIBMTUHICBI T HIFRMNIE THY) . —ENEZ LREU T BF. —EFDEE TH/Z(C
BALICRBERIIREEFT B ENSELDE LSS IO FEMS N EHR CIFRBEBVET,

CHIAICBNB D RFEART CHFREROEZRR U BE LB EHI U BREBATDRE  —EDREICHEITDAN
HWREBNFT . <HOULLBRTERLCHBVEOEIEE L,

BEBUENWESNIHBE (I HEENEBSNDSEENDNET . £ UEADBEE EELEFELET,
BEDEERLVOFFHBIC DV TS FHEEPIRFICCHIERSIND a2 BBDLET .

(BE1BW) 77> ROFSREER
REEE(D+Q) OEREESAOHE  QTOMBAOHE

MHRHABIF202652H311H~202648H 10T,

WA P DER - BIRICHD DI BADIHE (RAIEL T EEFHRL TERSTFHRL B LUBMEESEE 1Fizk<.)Z
HAch D2 it 8 CHRh O E2EMER (1 05720)) R UM TRUCHRRER () TY,
ZOMERICIFIREET 7R (AT 72 RHIEANTUVBREEFEES) (CHDBBEANSENTLET,
REFLRT7URICHENT LR IZENTL RV EREFEREL THUEE A

AT77ROBACRESLT7ROBRE. 5t ESNBBNREDHBEN HIET,

CNEDBEREHLETEEETHN  KRICHREUVICEBRDEREERE T,

FHRCOTEL TR NRAEDERRSS (M) &2 ZBIZS0,

15




	交付目論見書
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等


