IRESEEERIASE (RTBRRE)
‘:} EREe

NISSAY

ASSET MANAGEMENT

:‘y‘lZ’f__z'E';’)‘W\’f'477]&1‘*?&7773
(BEERERR)
2oy —-hb)— (BERERER)

ENRKRE BN EEES

AER BRI DA (BI23FA®%FE255)5B13%
DOREICEI<BEHRRETT.

J7VRICET RREEHAE FEXERRESE) 230
FHMRBERE. FEDEEZHDR—LR—ITHE
FILFIOYO-RIBIENTETET Ko ABICE
HRDEBABNZSENTHIT I MROENF
REABFEHRAZ (BEXRER/RES) CHALINTVET,

CBAIKRU TR FEDABZ THICHBHEH<IEEL,

RS T7VROERADIEREZTVET]

—wio{ PowRIZIN NGRSt Sy T RYNIRIX VMR A
THELNSIFEERES BRUBER(TE)$H3695 v I— 01 20_762_506

9:00~17:00 (L BRE-FERELERL)
SR T VROMEDRESLVERETVET]

=E£UFJEFERITHRINSHT

f—n~—v https://www.nam.co.jp/







@ZERH DB (2025411 8kE®E)

ZEIoHtE ZvEAT7RYMIRIXVIMEARH g & = 100EH

EATS
RIUFHHE 1995%€484H REEFEMED 10Jk4,280EH
SEr B ELSLE
OlETnbag iE=
& o 97 38 BEX459
. BRERR . i
BER. | BEANR X BRERR . BERR | pommw BE
i aE . REEE BB =
& 0 B Wi | (e gee) =] b 1 ANy Y
R RS A
& i B Bt BEED | o2 S g2@ |AwFZF| £ &L
(%X -FAENERE) S5
BERHEEL)) ’

{BEXDICEELTVBIREBAYI X RBEEFURIICHITEHATONY Y DEEZLH L THIET,

BRDESIOBEXDOABTICOVTIE —BHEEAREEBTEHER—LR—Y
https://www.toushin.or.jp/ [CCCHERWVWIZLEITET,

OREBICKITIZVEBABMNNA A VALKAT7 VR (EERKRR) IDREICONTIF. &5
SHF ERE IS AFESFKOREICLIBMESBEHEZ2026F 2B 27HICERMBER
[CIRELTHY. 20265 2828HICZDRBHOMAONELTHEIFT,

0 U7 VR REBHENUKREEANCHITDERICEDVTHRSNCERBR CHY BIETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKHE5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVEESINTTH.
BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTLET,

o EmAT RIEHICEAITIBEGE(F. ZESHDO I I EYI—THEOTHIFT,

O EEMEB(EE L1 AOBVICHMEUMEATERRINET) ICDOVTF RAIELTHEHD R
B OBAREFEAT (O7 VFEEHZENNARR) BROEZFEEHOI—ILEY I — R—
LR—=I[CTTHRWLEIFTERT,

O EEEHAS (FKREMRESE) I REBEDCHEKICIIRB/EHANORMINE T, TEK
SNEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




77V RDERERERFIBE5TY,

-~ \\ 2 i
1 - 7 7 / I\O) g E’\J .£I:§@ https://www.nam.co.jp/fundinfo/nghikfs/main.html B :

(O[22t

Jr7R0BHN
BERRETB[ISVIUY-FUFIN Y- F—ANSUTEERY T 7> R (GEEHE
BERSA) | %EBL. 4 —ANSUPOIEEGIFIC FELTOS ] B KO RENE
BEETLUTIU—NEVWVED) ESCREETIL | FRENBIBRENREL.
BN DR EEMEDOPERNSREAND I FEECBRAETVET,

T7VRD4SE
B —ARSU7HRAFICKEENICIRET D EICKY,
LS NROEREEFEMEOIRINGHREZD SULE T,

O ENWICEIFOAIDOBEVWKRIBIUTU - Z22OREEFEAF]| ZRENBETERENR
ELET,

O SRENFEANEREECOVTIE RRICUVTRBAYI*ZITVEE Ao
*REAYY LR ABEEBICLPEEMBENEEZOR T DMIDIEEVVET,

A4 —ANSU7PHREOERENRERIEITS VIV -T2 )ILN-

F—ANSUP-UZFTYRHITVET,

0 P URIF [TV IUY TV F—ANSUTEEREK T 7 VR EEEEIRERER) | DKV
[Ty ANR—~Y—T NI —DT7 VR ZRERNRET D IF7V/R-F T TDr7 VXA CERZTT
RSN
MIPURF T TPUREF  BETNREREETASHETDII7VRTT,

[ TJS VIV T ULV F—ANTUTPBEREHEK T 7R (EEKEIREREMA) | DAL R,
FEIELTEMNERBE I,

77V RO H
529U 529U
1o FIFIVR. B FIFIVb . B _ —
F—2r507 | A=zhsup |7 ALAPEETO
1 —vig BELHT7 VR B *
5 =M (EfSHERRIRERER) IY—T7UR
= N AVHL
= HXI7UR
E (BERRE) BREAHTISYIUY TV ERAHTISVIUY-FY
AINVAAIAY i Sav-Zan FILS - Iw VARt
i -, o wE | PETO
. =TI | EMARE-
SRS

ERARM v/ Py bYRIAY MR A

[DZ520U2 TP IV A —ANSUPBEIMRY T —T7VRIOERRHTHD IS VIUY T
VI Ve Nk ERE. FOBERADIENICE I RERE IS VIV - T LIV DI —F
DIZVIU T LIVNF—ZANSUT - USFTYRICEFELE T,



1. 77>ROBW -5

TSV TIFIWRYF—ARSUT-USF YR
ISVIUY T YT A —ANTUP - UST YRR TSV T YIS DI —FOEEERARM T,
F—ANSUTHADERICBNTIF A0F EDEENGHIET

TS50V F VTR TI—TICDONT

TS50 0U0 TPV DI —FEKEAY TAIV =N T H AR ZBEL IR OEEERST T
W—TTF 150nEM EOBERICT —ERZRHETDELEDITEBODEEI SACBVTHEZLDEETT
TJrvyaF)lEEUTHY HRPDOEARER PEERERDERICHELHRERBREEDENY—E
AZERELTVET,

732927 F by F-AMSU7BEEKT 7Y R (BREREIZRERER) OERTOtEA

F—ZRSUTDESHRZD S 5EHHAE 500
ris o — N D B EE T — 9 H+43 (24 - 7240400 §8 7 7% 2477
kﬁ:f"ﬁ\ A e 1N RELFTNUI— B IFUF A BK
AIVU==20 REMEQESCTERBNCS Y IRF L. cNEDE
4150~2008MDU U —F HRBAICHAHET .

LEDHI50~2008 M/ LI 7 VI AYIIL-
U —FZ TV T ERXDNE N MELSTHEE
BRUONSF VR Y- EICERZETU Y —F EEE
LET.F . BEUXT. I—RU—~-ANFVREIC
BEU.S#BRICIAVT 4 L—FT 1 VT EMSLET,

J

= N WEEE (T 3 D LW ZRRI T B 126 (0. B SRshis.

IHFVFa4-ATU—=2D EBEEES IO LREDIFUT 4 -U—F« VI ICEE
[ SR MBS D 1= b D S8 AT ESA 3] D UBERIU—ZYIBEMUL. 090~ 1008M=T
BABET,

. J

BRINER— R T4 U A RREIEE U RO EEELEBNS
- BSLRSAEYOEEEH I U THESNET 0D
N—bIxUFEE BEHEOEEORER BELHEY . JFUT « B&LY
NU1—Z05HiES & ICTFbNET,

BE200(5:-11TADE28H. AXRBDHZGEFEEER) REZTVLET,
o SHMEDTHBMEICET BT LERL. REDHRETOBENIENBIET,



1. 772FDOEN-FE

ORENRET IRESFTIAFTDOBE
HUTFDZNZNOREETES ZIEEREGBTIAS]CVNSTENBUET,
TS50V FYFIhY - F—ZARSUTBEISHT 7 VR (EBERIRERTH)

250U TN F—ANSUPBREIAMRY T —T7 R (LU —
TJ7URIEVVED) EEBREFRELET,

B B2 X =R XUZVY — TP VROEFEH BRASK) THR IS VIV TNV - I /V kT
2H(F. ZDOEROERICEATERZIS VIV T LIVNY - TI—TOEEERS
#THBISTVIVY-FTUFIVNY - F—ARNSUT - USTURICEFELE T,

OV —TFUREBLU. A —ANSUFDIEESFEWEIFFIC EBLTVWB IS KT
[U—hZSTREGFASF] ZRENBZIBRENREL. ESINADEREIES
MEOPRBNBHREZHSLET,

B B A #t eI H—TFURICHENTIE E(CREFOYICEB L ABNNICESF TN DB L R
ERDOICRELTT . Xc SBROREMEICEERBURNOR— T+ U ZBELE T,

oY —TFURDBALLEIF RAIELTHMUZREE T,

ONEREECDOVTIE RAIELTREANYIZTVE B A,

O KA NDRERET ST HIRZRIFTEE A

O F—HMDMANDRERET SIS MEEFBED10%UTELET,

E R KEE SR O RBEFAS (VY -7V RBKRU LBREBFHIASZREET) NOERERE
G B EREBRDSB U TELET,

ONEREENDREREEGICF FIRZRITIFTE A,

R =1 =] RAICLT. BA208

e BHREBZENEHLL. DEENREIF RELRZOELFINGH DS LUTER (57
MRZSHET) FOEEELET,

o NECEEF ZFERU N BEEMBAKESZRRELCTRELE T,

o NECH RN D EEDHZEICIF. DEEZTHRVBENHUET .

BB LERWNBEDEAEF v EBARMNNA A VALK T 7V N (BERKRE) DINGEDE

Tt ClEsbUEE A

IR @® 9 &

FEBEERSERIC L. F30.616% (#1k0.56%)
5 & W M (LEERENRIICECEDERENERDZEFELICH I DM IS BXEFTRMICS
FNFEY)

EREROEER,/ ZOMAER (LEEMA. SREDESBEAS, MEERED
0.05%% FIR) /T H—T7 Y RABENRE T 3R EEXTEDERRMSOE
zomozmA@A | B F )
BRO.EEEBFEDEERAIERARKEZICLIEBEU. VYT —TJ7 VR BENRET DR
HERTSOBERRNEOBRAGBAENEEINT VBN, BAICKE. LRESE
SEHITBDEIFTEFH A

BARFHH HIEB Ao

EEHMEEZERE HUEE Ao

XA

£ = # TS0 0U-FTU LIV - TN UK R

KH

i = || ZHERGSERITHRIARMT




1. 77>ROBW -5

—vtBEAIR—I -y ITF—-TFUR

’r B X =B AETCORARHESIUEREHERZEIERENRELET,

FETORARAMES IUEHEMERICIREL, RE LI EREN T DR Z D

B OB B 8|

O MKANDREFHRHEBDEGRFICIDIIEICRDIDDEL. ZDRESNGFHEE
E R E SR EERREEDI10%UTELET
ONEREENDRERFITVLEE Ao

5 3 ]®OM HIFE A

EABMEIESDTEZEFHHGEABHFOEER F
T OO0 EHR BHE.INSOEREERRREICKIEET DIct. BRIICKE LRBSZEILHI DL
TEFB A

BARFHH HIFEE Ao

EEMEERE | dUFEA.

R g H RENELT. 4-10RD& 158

ZE F & # | DvEBATRUNRIAVMIAARH
2 f£ = # || ZEBUFJEERTHARH

REGFIASFNDREINSICEFHIRZRITIEE A
HEREENDERRERTLEE A

FUNT«TDEEFARFTVEE A

BANDERERERITVLEE A,

B ET7 VR (v BABNNA A VAL T 7 VR (BERRR)) CHBITDREFRTT . LT 7V RE RENRET
DIEERBEFIIHZEL. RENICHERTOMANDRELEZITVET,

OS2yl Waki
0NN REIF . RELERBEDEYUENRDLVUTGER GHIREZSHET)HEDLEELET .
O NILEREF. RSN EEMEEKE. TRBE. K FETHEEZHNRELTRELE I,
EEMEDTOBRERICET B EICERL INEDDEETHBRVWTENHUET,
B0 EREDOZH VB LOKEC OV T ARITTDEDTIEHBIEE Avo

B0 MRBAFCKI >TR RO KIS BERNTERVEENBUET,




2 BBURY

HAEMBEOEHER

o U7 VR (IEEREEBFISZESHEIT) I EBEDHIEMESFEF NEEEECITRE
ZEJRTBHUEI) ICRELT I DT BEMEBRGEELE T U > T IRETTAZ
AL CENBIET,

e J7 VR . FEIFE LR ERY BEXTASLUF@YDRIEFHIFEB L. EFABRR
(B FIRTIREZFDERDODERWFITDT. IJ7VROUR I &+ IC TERH
<EEZEL,

OELBEHER

HKRBERSLUERNBRT. BE. HEBEROE(LEORXEZR(S.
XK EURT FEERE(BAECEZSZSTHIO)FICKV BN TETEZIEND
NEI,

U—hDffitgld. U—~hRE T 2B EDMIES S U EERINA DISH
F XA HETRAPRIBAFOREZZITRHLET,
U—bRETITBEDEEHCEERDET. FBAKEEFICEL
THRETIFBECHEESNECLBE. U—OERI TETII LN
HUET,

REABEI
MgadURT

U—hE 2N LRI ZBE. thOBESHOFTVEEDOLERN STAE
NEBH TEIBDZENBIET,

Tl ERMERESEHSEBANZTIVY—ME 2 ERFICEEFI&ED
EIICKVINEENBIEL, U— OIS TEIT DI ENHBIET,

U—bE—RDEAEBRICEHEDURIN G . U—FDEEPHEFIR
HMOBEULIBEE. U— b TETITENHIET,

|
L
&
&
U
2
2

U—hrB KU
THEFOD
EHIEICET S
U A g

U—hB LR BEFCRIT BIEHIE (FH - BERHF) OXBICIIF
BEDOMES JURNBEENMET I ZHE. U—rDEENTETZIED
KUDEENFDITBIENBUET

RAIEUTHATOREANY I ZTDRBRVCH AEREEICDOVNTIE,
REBRYOXEZERNICRIFTT . —RICAHBRECREI 7V FOEE
EENEALET .

MBRENNS VI BFREI BN D RBRVEE TIERENSFRIND

SIS [ |
oY 2T B R S CIE DT 2 T IR A B BN 55 E T

EHEMBOZFHERE. EELICRRESNDDDTIRISBIEE Ao



2®REBURY

ZOMDBEISR

ONERICRALTIF . UTDEIBEICTBELEEL,

DEEEF FEFESDOABEFERY. TJ7YROEFHMENSILVODNEIT DT, DEENZILDONDE,
ZDEEEHS  BEMEBETAVED,

PDEEF STEHABDPICEEL NG (BREZEREZDESAFNGES LU IR ZSVTER) ZBA T
TIDONBEEHHIET . ZDHEE. SHREHOEEMEBIFFIHREHEENTET DI LI
WEITFle . DEEEDKEF . MITUDETERBICBITDT7VRONERERITDHDTIEHIFE Ao

FRED I 7 VROBAMEBICK>TIF. ZIDONZDEED—EEIFLENREN (CTARD—EB
IWRUICIEHTZBED BIET T7VREABDERIKTICKY . DEESEELEEMBOE LH
DRSS B EDRKTY,

OT77VREF . ZENDREDHIAFNREUVREREZRPB CFHTCIDMNEN EUCHEEPEAE
EDEEHBEIMBICEVWTHERENRZEUVCEBEEIC . —BNICHAEED REMEIETU.
MEEBHSHEE CEBMETREINTERVWIRI BEIENRESNDURIENBEELET,
INSICEKY  BEMBICIA T ADEEZRIFITOARENE. BEDHAFDZF T ZRIET D, FEEE
[CRMFFBREDRIAHFDZF I ZECHELT 2O EEME . BER SO BT VW ELET ORI EHD
HUFT,

O77YROBEEICRELTIF. -V T 747 (ERERBINE [ESE37FD6DIEE) DEMAFHUEE Ao

YR T DEEFH

ERUAVEBELSEPINERRRZEZIUVYIT UL URT N T3 =XV AD D -5l S XUKRE
HIRFETIOR - FEERITIKRDBRTF v I ZTVWE T ERURIEEBAEFIF. ZOEZIUY
THERZERBHEMICEBITDEEBICHATERNICHECNSIRETRSELE T ERIEHE
(FZDEE - BEZRT T HMBICRUTR—IIAUFDUEZTOFOREIRIZEEICEET D
FHlZES>TVET,

F . ZFH TR RBEVRIERICEAITORIEZED. T7VFOEAEEDRHpMURATIDEZY
UYITRBREZEXRBITDEEDIC. RRBFWRRDORE - RAREZITOTVE T TUTHHREZFICH L
CTlE REMEURIEEOBEYBRRFEOEERCABMEURTEERBREZEELTVET,



2EREIRD

(é%% IEEE) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEEDIT T TEERLTVNE T,
OT7VRDEBBEERS KLV QI7VRERKRNBEEISRAED
Wl oEEBEREEEMEBOHER BEEERDE®R
% % 2020F12H~2025%11
25.000 (M) (%) 100( ) (2020%128~20255118)
20,000 / 80 69.8 o
15,000 — A 60— {590 °
W 42.1
10,000 AT NS BE e
154 16.5| 231 14.0 21.5
5,000 —tHHHH ] I 2088 T8 %% ,/10’671'5" —
—23 49 4 84
O O T T T T T
_ —-2.7
—40 RXIE |
FREEEE () JTHIE
| =3 (BT B RS R (TRE (2 E) —60 m
80 BR/IME
2020/12 2021/12 2022/12 2023/12 2024/12 J7VF BA% LEEH% HEEHK BAEE LEER FEEE

J3TICBIF2TPURCETRDEERF FHEIRDDEEZBRELCODEHRUTHEUCEEMEAICLDHDT
O REOEEMEAICE DV TRV FREEEXRSLUERBEOREMBOER E(FRRDIGENHUE T TPUR
BRORKRNBEEI SAOFEBEEXRI . SAKRICEIIEL I FEDEEERTT,

5T GBESFEOT 7 VRORETIT IS TR BESFEICBIDT7YRBIONRNBEET SAD
FHBESRORAE R/IVE-FHOEICOVWTERRLTVET,

<1JC2%E’]7&,§IF‘777\[L%‘[Té“é??jxdﬁa
B & #% --- TOPIX(SRIEHKAMIER )(EE‘_—L|$5’>*)
FEEK - MSCIOTY A - AV FvI R (BHAH HR—X)
MEEY - MSCIZIN—Y VT X —Tvb A VFvIRX(EEHAH FAN—X)
BAEE --- NOMURA-BPI Ef&
FEEE - FTSEHREG VT vI X FR<BAHR—X)
FEEE --- JPEILAVGEBI-EMIZO—NL-FAN—=2T7A R (HEX—-2R)
@“’\‘C@ﬁf‘ﬂjlb‘??/I\U)}Qﬁﬁ%c‘:lﬂEU%Jd/uo
SBNDEHIE. [BEBANYIRRL (M) |OEHZHEALTNET,

BRI S TIBEDERETH Y FRDBEAREEARE. RITDHDTEHIFE A

-TOPIX (GREF#KHIEEL) DIE% 1533‘3:Uﬂ?a%ﬁl(ub‘b‘é’f?%%h(iﬁ%l&* MBS IPXEIF R F RN IPXERTT DRI E
R (BUTIIPXIEVWWVWETD) DAWHETH Y IBHOELE . BHEDOARK. FIARERBIBRICET 2T X TDIEF-/D/N\D
BLUBIEBHICH D DIEEXCIFEIZICET DI R TOENIFIPXHAEULET JPXIE. BEHDEHEOELFZEFAEKD
RBEEFEPHIOTL. EEEEVEL A,

SMSCITTH A AT vIRIE . MSCI INC. PRFRUTWVDIEHTI . BIEHICEAT DE1EHE. AWM EE. T Dh—t)DIEF)
[FMSCI InC. ITIRBLF T £/ MSCI Inc. (FEIEHDABTAZEE I 2EMBLUORNKAEILTDEMNEZEGLTVETD,
MSCIZY—I VTR =T b A VFvIREMSCl Inc. P RARLTWVDIEH T .. BIEMICEE T 2EMEE. ANE ERE.
ZOM—TDEFFMSCI Inc. ICRBLET . £/ MSCI InC. FEEHOABSEZEE T I ENB IO NEKREEILT DEF
ZEULCTWVWEY,

‘NOMURA-BPI Ef&&EIE . BN T4 T 21— v —- UG —FRAVHILT 4 VIR I RNERUTWVDIEH T, T DORNE EIEE
HIBBELET . BB BtlE. HT7VROEAMRZECEAL. —UEEEEaVE R A

FTSEtHFEEA T vI AE. FTSE Fixed Income LLCICKWBESINTWVDESEA VT VIRTY, BIEIEFTSE
Fixed Income LLCOAIWEFETH Y B8BTS I N TOHEHIEFTSE Fixed Income LLCABLTWE Y,
JPEIVHYVGBI-EMZO—NIL-FA4N—YT7ARIGIPEIVHVHDELR T BESA VT VIRARTHY . FOEEEDKIV
WO EHEFRHLICRBEULET,




3. EEEE R

o (M- M EEDHRE
| MEERE(EH) — LS RSEREEEME (LK) | EAfER H 18,240M
30000 -2 ) mEERE | 11Em
25000 20 o HEDHER 1750140 (513171
20,000 40 2023%F118 0
15,000 ‘,\WM’V/’* 30 20244 5 7 OF
10,000 20 2024%F118 oM
0 , , , o 20254118 0
2%%%%%3)0 2019/8/7 2021/9/13 2023/10/21 2025/11/27 B EREst 0M
(A R EN S ER SRR A (SEHH) EREODDTY, BRERRE 0M
B3 RID S BREEEMEE SRS (53 5) #ERELLHDELTHELTAUET,
o FRINISRDHEE
50 %)
60
40
20 17.0% 20.8% 15.4% . 18.5%

-19.6%
=40
-60 Ho7UR
—-80
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (%)

TP VRICERYFI—=TEHIEE Ao
7 VRN EREDECE (RS A ZBREVCHDEVTHHELTHUET,
201 7FRBT7URREFRNOSFERE T 2025F [FFIBHDS LREREBEEHFT TONGEETT,

o fHALEER

759U 5PN A —ANSUTBEEBITVR | g9 40
(BEEERERER)

“YBARR—Y—T YRR T—TPUR 0.0%
S RMEES 0.6%

RIS EERERL T,

B O7 Y ROEREEF. H<FTBEDEBETHY FERDEBRARREENERI2DDTIEHUFEE A,
BHMOBARBICOVTE ZERMDOM—LAR—ITTHRVREITET,



3. ERAERE 202511 BAXEE

@BEMRT 7V RICH T DA L8R
IS0V -TYFIY-F—ANSUT7BERIRT7 VR (EEHEEIRERER)

8 W EX log =2

1 | BHP =) 5.3%
2 || ANZZ )= IR—= LTV T X Sk 5.1%
3 || AFUNVT-TTAR—=K Faci 5.0%
4 | €VI—-TI—F U—k 4.9%
5 | APAZIL—"F UNESES 4.9%
6 | Z—UVY-R=ILTAVT X EBAM-U—EX 4.7%
7 | TIWANS-TI—F d=aZ45—y3v-H—EX 4.3%
8 | NSV RAT—NV-TIW—F BAM-U—EX 4.2%
9 | QBEAY¥aFPSVRA-TI—F Falci 3.4%
10 | 7hZR-ZILFTUF EARY-U—EX 3.1%

cFEITFVRORY =T VRORRERRLTCVET,

PRI FVROBRAEHTH D ISV IV T TV TN MR R OER (BIARAIBELE) (CEIDEZvtr7vbY
RIAVIIMERLTVE T,

- (SSHE AR FHERL T,

v AIYR—T—TyhIHF-TFUR

8 W & 7l =
1| 81600 HEFRTHBERSHSE 75 1E 16.4%
2 || 7520 RRERERE 75 1E 12.1%
3 || 52910 HARBASEREBRFRE EFHREREES BRE 11.0%
4 | 551580 HERERTHEREMTE IT1E 11.0%
5 | 75600 RRFRENE 75 1E 11.0%

- SFHEA BB T,

MBO7 ROEAEER. H<ETBREDRECTHY JFROBEARREZHNRITDDDOTEHUEE A
B OBAREICOVTE. EEAHDOT—AR—I TRV RLIFET,



A F4: - FHpz

HHAHAE

B A B I RFERUNEDDEALLET,

BAPLARMNBORERHDEEMEBALLET T,

0 o NHNEEZBIRET D HOE SHERER THOEEMBELLET,
B A = RFEERHNTEDDEETIC RBRHEICBZTIANEE L,
T B (U RFEERHUNTEDDREMELETT,
e & fii &R BREPARMBOEEXRHOEEMEBALLET T,
g L = BEFARMENSEEULTC. RAEULT7EEXEHENSHBILWVLET,

RAIELCBEZBHOF&RIFI0DECICHRERHDFRENT TUILDHDZ
BR 3A i £ 05 R HERMDELET f2IEU. Eﬁﬂﬁtﬂﬁ%?‘iliﬁﬁf%ﬁ(:d:ﬁtiﬁéi%éb‘“ﬁ
U?gg)?\ E¥L]<[g/ﬁ\}ii *i(L_L_ |:u|..\<7_v_

BIAHFRIGEAHDBREZEHHN 4 — ZthJDE%HEIFﬁ(:M?FEI%zaji
B3A AR o H ) YRZ—DIRIT. ARV DERITOVITNHDAREBEFHDBS
B RS DEAHF DR FTETVEE Ao
B A [T
20WLC B A O 2026F28288H52026%E8H28HZFT

BB A B & o RSB TRICE M S BHERIRE T AT LR >TEHINET,

" o= #l R HUFRB A,
BA--#BR % | SABcBSIFAOWRSIOELEAEREGIDEL. ZOMPEZERNEE

AR DDIE NH2EEF BN BEOBAHDZMNITZPIET DL BRUBICEMF
BRUWHEL IEBAN-BREDFAHDRMN I ZEUET CENBHIET,

* H B 5-11B0&28H (ZIBNMAREHDBGFEERH)

F2O0BREBC RSN EHEH CEDENBDEZITVET
DEERIN I — A HEEES IV RAICUCREBNSREELT

N @ 7 B SEXHBEFRTICBILWLLET,
DEESHEREI-ABEBZES VR BENICEFEH CTHBIREINE T,
O RFERHICKOTIF. EESN—HDI—RDHFDEIRWNERBBENHIFET,

R B
o B

10



4. Fie FHAF

HHAHAE

& 5t B B 2044F5H30HF T (REH:2017468308)

BENRETBI TSIV TV FPIVhY - F—ANSUTFERESHI7 VR
(EASHEBERERER) INEFERULBVIELBRDBEICE. T7VRER FE=R
LET,

‘RHEOOHM0EOZTO>TVIHEEICIE. ZFERHLEHSHNEDHFE
DE(CBAICKIBHITDIFEOFREZRC. J7 /PR HEESEIL
NHET,

w L B =

ST DRES 3,000@H&ELET,

BFREICKIIITV.RFEEHDIR—LR— (https://www.nam.co.jp/)
([CHBELF T,

f

ZOfh =

ZRRHEREERDSUERRICMERRSEZERL. RFTTRHD OS2

L BICRZAMULET,

Il

=
=

R IR IREEFTEUTEIRDNE T,

BE SR mEAEAREDBEREFHIEFEE A
NEFLREGEFTE L. —EDEHE /LB EICNISA (D EEIREIE
F W OBE & BREIE) ONREBRY . HT7VRE NISAD[HERER (B EIFRHEIE
BIE) IDRBRERIE T JefEL RGBS IEICIVEIRWVWHD R DB EN B FE
XS

HULF BRFESMHICBEEE LT,

11



4. F i FHHF

TJ7RDER-HRE

@J7VRDEH
BREENEENICEIBETZEA
BABRAZNHOBREXHDOEAEMER(C P EAREMH BAFOER:
3.3% (#i1k3.0%) Z# LRE U CBRFGE =D BEBEBEDOHAD LOIEHRE
BAKR BARFHN | B8CEDZRENFEEELET, HOBSVICBAICH D BER
OREILBLRBEANBIET . FRESFORMELT BRER
UL [FBRFEAHICBRAELRT ., HICHZILWW RS FHH
BEE CSEUEBRE | HUFEA.

BREEHEXMECHEBENICABIETZ2ER
TJrPVROMBERIEICEE.21% Bk | » eRsEsm (=IEH)
1.1%)ENFIEEL. TP YRS &l —(REHIRT R4 DS SR
WelREEd, X{SSEERMISE (F£R)

SZHNSE FX T DI
SN IPVROERGETEEED
e 0.27% | iepy meemMaEDBLEONH
EEMEB= BARDIBRIZM. ERAREE
fﬁg }7’2 FRooatt 080% | SoohpmmssvEEFE
FZE DT
TJPURDHMEDRES S,
SEEA 0.03% EXAHNSOERDEFS
O 33
= 5 ERamam || RCTHOBECE BIREERN DN,
(1 5% =R B )

TSIV TV LIV
FT—ANSUT7BERIHRI7VH

PSR (BRI E RS ) P REWRET DIETIRESSTEL
t g— 6 _.fE$O6’I6% #@Eﬁﬁ'%fﬁ%[:b\b\%ﬂgg
S AT (#41%0.56%) LIRS
B - —vhAYR—Y—Fwb

NY—=T7FUR

—HFEF A,

JrvrouAEgEcEs | T 7/ PERIRCT SRR

1.826% (#i1R1.66%) 2E%= o e
REO  grmeniss SEWNCRIET S EAEERA
B & 48 - ’ (fEFERH)

o LFRIFERTCHY. . BIEEREBTIASNDRELENEE T LT
KU REEN'EIET IRENFEREEER (EFEHRM) FEFLET,

DL EADGEE. ZD LRES IO EF A EARESLIUZREDOREPREFCIIRBDICH. BRICEHT DL

TEFE Ao

12



4. Fi- FHAF

@®J7VRDEH

REENEEHECHENICRIETSER

TPYRDEEEMRERICESR0.011% (Fi1k
0.01%) ZnF1c&%Z LRREL. D7V RDS
ZTaBunrrEEd.

> EEERNEIRERGIE S8
DEBEEANFICLDT7VED
REFBEENEBMTSNTND
e BZREBICHD BEEE
AFISHLSER

ZDMDER-
i F o#H O OH

HBABMEZDITTEZTFEHR. BFEBHD
RERDIUBAZONBERFTI7VRDS
TEBVREFT . INSOERIGERRR
FICRUEET Bt BRIICHIER- LREAF
ZEHITBDLIETEFIE o

R TPVRDERENRETZ TSI -
TN F—RNSUTBEAHK T 7R
(EBHEERERER) [CBVT . REMICK
B9 DREEFASICIIERRMEDERN
PHWE T A #REDBESNTVIRZ8D,
ERICHIER. FIREBRFZFH I D EIFTER
Bho

> EERFEFHRBMEASFED
o8BS | DERICPIT AISZIAD
FHH

P SESEHOREER ETEMEIC
B9 2. EEEHDUNIEC
I LHEHR

P EAZDFRRFEZHENS
—RKRICERZBANLEG
(IBZH30)ICHRETBHR

MLZBEROGEE. ZTOLRESKIUHEF LG EARRSLUZHEDREHABECIIRBZDCH, BHIICEKEHT DL

TEFE Ao

OHE s RCTHOBHICEAINET,

DTFORE EAREEDRRHNFDORETH  BHAEECIVERRBRIGENHIET,

Vil BE (BY) BBXIUVESR
FEB | s mER | memesLTEE
Bav | GBI BEU || #e (B BLOHEBOE
AR || CF 7T =2 75 || EEE)ICHULT20.315%

DERERBUAZIEICNISA(Z—9) |BDE LB/RAFICE T HIERRAZTH I NISAZZFBDBE. —EDEEZ L

BUET, CHIBICBNZ D, RFERH CIHRROEZRRLU HELOBEHER U T 7V REBATDIRE. —EDRLIC
FZETDHEBRIET,

FULF BRFERTHICSEEELLZT L.,

-HEREBEEROBERAEBOILBEICF DEFOREN LEDORICBIIHELERDBEENHIFT,
ENDBGE LR EFERIET,

- LRI EMESBHERHEREDREICEICHOTHY.  FEDNWESNCBEHICE MEENEESNZBENHUET,
HEDOEMBEVDFMIC OEXRLCIE RBBPFIREFICTHEIBINDCLZBEDLET,

13



4. F i FHHF

(BERR) 77V ROEREER

RRER(0+Q)

© ERAEEERDLXR

@ ZOMEBRADLER

1.85%

1.21%

0.63%

W REAR 2025658298 ~20254118288
NREABDER-EBCH N ILERADHE(RALLT. BARFYE. TEZEFHHRBIUEMASBEIHESHEEA)
ZRRBOT R R EORICTHEEME(1028) ZRUCHTRULHBRER (FX)TTI,

HRRBRCE BARFEH. TEERFHREBLOBMASBE IHRUNCODHECSENBRVWERNFETHENHIET,
REVNRT7VROEREEERF. QZOMEBADOLERICSOHTVRI FL.KEMNRT7VROEBRET7 VROEME. 5

LTENICHENERRBZIEEDHIET .

-OEAEBEAOLER QZTDMBRADOEERSIURBERF. KRR BENEZEAALTVBIH. OLQDEEDHIEE
HOHFE—HUBNCENBIERI BB FIR[T7VFOERICKHDEEER . QTOMEBADLEICSHTVRT,
‘BRADOHEMICOTHILCR NRAMOERARSESE (2FM) 2BV BB BN RBABICH N2 BRARSES D IER
SN LROHRBEEDSEHFINCVNBEEDHIET,

14









NISSAY

ASSET MANAGEMENT
FEE 31 < 3 SR OREBEFEHAS (XMERRES) MD AZN=PLFHPA > (UD) DEZIC
£: & Tz HAR ESWEEDPITVLWTH A YDONFERE

g% https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT imLTLEY.




