emmea 20266 H28 EEHHRE GHERES)

iIFree
iFree S&P5001 /57w I X

ENEURIE B KR A VT VI REY

NISAXI5 '

DRSS
BB

/[ /
\/
SIL‘
\ /[ /)Y ‘ :

\

NISADRRTI7VRTT,

MEARFERFLICKOTIE,
BERWVNEGDHEEDHIET,

\ /[ /) ‘

[/
,’,.Q
l""'~
w )
A'
/ /X

) L)
g
4

'
i~
\\‘y
(0

CBAIBELTR . FEDABTZ+DICHFTH T,
SR (77 ROBRDEESETEVET.)

FH7 YR RY A MERBH RS
EREEEE #E ERMBER (EiE) 3525 @ R AN— .

o https://www.daiwa-am.co.jp/ g
KHI7BYRIRIAU L

Daiwa Asset Management

J-bEry— S35 9:00~17:00 (EXHDH)

0120-106212

BHERH (77 ROMBORE. BREETENET)
H 9 IFSFERITHRINS T

O U7 VRICET ZREEFHIAE (BERERESE) ZSCHMBRIBERIZIRMDM—LR—ITHE, U VO-RIDIENTEET,
T ABICBHIRDEBARABT N SENTVRI D MROEX EFKRERRSIIBHETNTNVET,
OAXNE(F SRIEGRES IE BB 23FEEFE255) B 1 3RDH[EICEIBRRETT .



' 480~ SIMPLE
IFrees#ryv JIVPLE

U FAIVTHhHUPTV
AVFWIRTFIR

FREE
&LOW

BARFHHED
EREEERD

MiFreevU—XICDWNT
<HULIZ, iFreeDFEAR—LR—T
(https://www.daiwa-am.co.jp/ifree_series/index.html) Z#Z ST E L),

N CESHSTEBWEREIFET D
Emo%E BEXs
B, | IRENR | RERNREE - - c BENR | jnern, wsh POE
B | i | (NES0ES) ARS8 RENREE |REHE Mo BERRE REAYY LIF9TR
T OMAE Ir=u— (samsonz
ENNEY | B %l AVFYIRE | (IREEEESs | £10 B2 3 7_; e N (EE‘_—'"|‘7\3>?
(B2t —2) 77 )

XBUXDCEEL VB EREAYYIF WATORBURI(CHT 2NV IDEREZLHLTHBIFET,
XERIFE BUERDDERICDOVT
<HULL(F — A EEANBEERERRDR— L= (https://www.imaj.or.jp/) Z TS| R E L,

TS OMEER (2026F3AFKIR)

RSB K7Ly IAV MRS
RIIFAH 19595128128

B4 414{224875H

BT 3IHEEFMED 9K

ASHUEERE 40Jk4,26512M

OARNZE(CKITIES[iFree S&P5001 VT wI R DHEECDNTIF . BEAHE. SRERIE [ESESFDOBREICKY) . BlEEEHE
#2026568 1BICRERMFEERICIEELTH Y. 2026FE6H2BICZDEBHEOMADECTVET,

0L TFURR. EBRABICEAL CEARBEEZTRIGEICIREEERBREEANCE T 2ARICEDE. SRCEREOROZERT
BDFHREZETRVET,

0L T7VRDESTMER. FERUICKVFESINFE TN ETECL > TEERHDERHES LD RIEBENERIHTTSNTLET,

OFEKRERRERF REESDOERICIVEFEFTRUD SR EINFT GERETHROIBEICIF. ZOBEEZEHHE CRLTHLKLIITLT
TELG)o

<OTKMO0334020260602<>




CNSDEBRICDOVTCIK LI CIZ#HIALE T,

J7YROEN 456

KEDOHIITIREL. REMRZ
S&P500%8%% (Ed=iAdr . AN—2)
DENE(CEESE BT LZDHILET,

S&P500°ICDWNT
S&P500(F.S&P Dow Jones Indicesh&EHUTWVD 7 AUADDRERNZEMIERT. Z1—3—
TSRS AT NASDAQIZC HZU TV O R AEMKS 008D =EICEHIND
FRHISRENE T BUK(TIER T T,
HROEBEIRERDBARBEEATE T I FIY—IEUVTRIALFIHSNTVE I,




4/“&71

7/ RO>TIRIC?

[1VFvIR] &l

WSBNRX[MmiZENE/ 91T,

T— i (115) ZER T 2 @4 DS T — I H B —7 v EDEEH NN B &S ICIERRHENHELIEDD T,
[OOEHITOOA VT wI R BEEFFNET,

AT VI ADEEERERT BT ECE . X — TV NDBBEZDEIE EHI WD EN TEET,

— I

’ <.~ AV FYIADLRIEET—5 v N7
1V FY I AN TR Y5 v MIESR

« ™ ezasnzd.

W7V ROHFA VFvI A% [SRP500I52 (AhAd . AN —R) | 77,

[AFYvIRXAT7IR]| &R

I—ybERAURSBENETZHIT I7VRTT,
AVTVIRITFYREBAT DET—YMHDFABSIE. ZOHURADBHIRNER 2T EIF CEET,
(AT VIRTFIRZEEANTDE]E [T—=T YO EZDEDZEESZE|EVWSTENTEFT,

— A UFVIR(I—=T v DEE — TP R(URADSHR) DiEE)E

HI7VRB A VTYIADENEICER UTEERNIEZHITA VT VI RAT7VRTT,

¥ EFEIF FEROBENRZTREDHDWVIFRET DED TIEHIEE Ao




HHIFENSSL)

2D ?

T7VRNDEREICh I B ELBERIE

BAL (RBEHRED 5o Z B
I s s
2 e EREEn BERTHE
AR LA () =Tl B R
e IV ROER B R T BRI YT
Ef:%(:a?&%ﬁogm [ERHTZHDTT, BA%TY.

HI77 VR . EBRZELINAEI7VRTY,

¥ FECIFERBRATHY MICHER-BHENHDIE T,

EAEEERA>TIK5L5\?

AT AIFET 7R Z10ABZRBLTVET,

H77VRDEREEERADHIRIFERE0.198% (#hid) TY .

— 1B 77 ROIEER (BEE(MER) M EDSRN Sl ERELICIEE
S DIFEEICHMDBERESHRZ

_ EF S VERICHDS
AZhDIREES OHE || EREESEA

—AThDEE—

0.198% 198H ®i52)
~ % FEEDEREEERFEE S EU B’ T,




.. e
J7VROEN 438

ERZOtEX

NI FI—I 77— DRIFLREIED UNS Y ZADES O

=T FUFIBEE

R—bT+UZF5ER EFEDFIVT

ORYFI—TTHBSP5001EH (FLHiAd . AR — ) NDEE) ZH S UTeR— N T4 UA ZEBRULE T,
Tl ERDME(LZR DI KEKRRDIEHEDEE) ZH I TETF (HIFIREFFTE)  KERA DI
EDEBNEDHE T IRBIER TG 1 ZFIRT B ENBIET .

77V ROEEBIRE

0YT7URIE. T7IU—T7VRAXCERZTIRVED,
T7EVU—=TJ7RARE R BEEBDHFRBREIFTHNOSHBFEN UCEEEFTESOTRNE—T7VREHT7VR) &L
ZFDEBEEETELTIYY—TI7 Y ROSHIAIEICIRELT. RENGERAEY Y —J7 VRTCITRSHHEF T,

NE—T7UR Y —T7UR
BAE
12| —) S&P500
g | AVFYIRe
& | NRoke. IY—T7UR
BEERE

MMTUCIE. DR FEFEEESS) 22 HE T o
DR&(FDepositary ReceiptDEE T 52 EDHRAFRITEH DM ZE BN CRBE B2/, Z DM DM ZRITREICTA
FEL.ZDORBELTBA TRITSINBASZVIWVE T, DRIF R EERICERBEEES PR E TS [ SNE T Fc @B,
ARSI DBE L [FRBHBEE TG ISNE T,




I .
J7YVROBEN45E

ORBEHIRT7ZLOEET BTcdDHENYIBRAIELTITRVE B Ao

OXY—=T7VRICENT ERDIR(LZR B8, #HHEHTYEE IFZFR TN BT T ZDfsH.
Y =T 7V RICENT HAFDHEAFER TSRS IF D ER T DOHIEFEEED S5 8N, (SFEME
DIEEEMRREZBA D ENHIET,
O Y =T 7V ROREHISFDEALR BEDIRECRAIICHIT T LZEARLLET,
OREUINEDHERB KU MENZERZITRICHDEDELTED ZDRDENICKIIRET BIHEZMHR
EOVEABESEO1RDSFENRICRET BT UNT 4 TEEIICHHDHEFCH T BIRELEUVTERZITRVE
Bho
(a) REDNRETDEEZRB UGG LAKRDIERZRIET BN
(b) EFEHEDEEFCIFEECHHBHERE S RUCEFERCIVECDURD (RERIZOZEE. M5
EMDEE. FEBBORIEZDHDOERICKLDFMETCIFERDENTEHDPDELDHZNZN
W&Ed,) ZRU2EH

(©) EABUEREITARASE27RD7E1IHE6SICHRET DAYNEREEEICKY. SEMEDEELE
BRICOVWTHERZOEHICIVELDYRTZRUZER

LYREHER KEDEBINREX BN RELCEE TRDRHBRIENFREINDEE BEDERICA S
EEERSUITERMEDHRICEI TR [T7VRORE] DERMMTEHONBEVNIENHIFT,

vl

BEIA7H (REBDBSREZH) (CREZTRV. NEHEHHICE IV TRBEDDEZITREVET .
() 551 5TEHARIS. 2018F9A78 (REBDBEREED) FTELET,

ODECTHE
ONEERREAS . FEZREBOESFNRETER GHERZSHE T ) FELET,
QRAIEUT, EEEMEDOHRICE Y 2T LZ2BMIC. ESFIN@D P SEAEMERDKEFZRIZFEL THE
BEERELE T [ EL BB S F NS BRDIZE(CF DEZI TRV EN BT T,
SPFPRODEZ DAV B LT ZDEEICOVNTRIEIT DD TIFHIEE Ao

EIRZEHIR

O Y =T 7V RDOREMISF\DIREEGICIF. FIRZRITEE Ao
OHANEVSEELFOREREESICF. FIRZERITEE Ao
OHEREENDREREESICE. FIRZERITEE A

S&P500([&+1>FwIR])IFS&P Dow Jones Indices LLCZF I3 Z DEEiERT ([SPDJI)) DE&RETH Y CNDFERSA VAN
K7 YRR RIAYMFRRHEITFSENTVE T, S&P®. S&P 500%. US 500. The 500, iBoxx®. iTraxx®& & U'CDX®(&. S&P
Global, Inc.ZF1zldZ DESER ([S&P]) DEIZET Y . Dow Jones®l&.Dow Jones Trademark Holdings LLC([Dow Jones])
DEREIZECTT , INSOEZEDFERS A TV AFSPDIICHASENTEY . K7 Yy RIAVMFREHRICK) —EDBHNTY
TSAEVAETNTVET . HT7VRIE.SPDII.Dow Jones,S&P. ZNSDERERIICKOTHRIR. HEERE, BRFE. FIcFRFTIEE
TNTVBZHDTREBL. INSOVTNOREFRED. M IEBNDIREDFEHMEICEHTIVNERIZRABITHT B VT VIR
DVNVRDIEER ER. FleFRHCHL T —IEFZEaVEEA.




N
ENIFIECEEIR

| sx@Eon =T 38R

LHIT7VRIE.S&P500i58 (FL XA H . FAXR—R) DENE(EEN T DIRERRZH T EEHI U TERZTR
WE T eRUL EEVTRDERNS . BEMEEDEIETHIENERRIC—HITDDDTIEHIFE Ao

B DBRHIAD T N TZEHOERFEESIICHANGWEEN B E

EREIRER (SEHRM) . T BEREFHRNEDEREE

R FEERONEME SEEMBOELICFER I %MD —E

-EHOELICER T % S EEMEADOE L CER I MDA —E

EMDERICERTAEBL— N EEMBOERICERT RBEBL—bDFR—

MRAIEESE Y S KUETF (LIZIRESETESS) SIEHDE T DAR—H (S L UETF (LB EETIS) =7

FUEES)

R B K UKMMIERSTYENS | B KUETF (ISR EE5EES) DRIKEG |BEAIDFE

HRB K OMIEREY B L OETF (HIZIRESFEEE) ORENHE FIFICHI(F FEEM M DFE

B DBHSEMDABZI B LEHOEHHEDEEICLDHE




I -

KEUYRD

| sx@Eozre=ER

OIT7 VR EHEDH B EMEASFICIRELE T O T BEMREFEHLE T,
UTe > TIRETANMRIAIEN TV BB D TR IBL, INZZAL T ENGHUE T,

EFEMECEUA BB LUEKRE. TXNTIREHE(CIFELET .

OKREEFEIRITELEERNET,

FREEER

PRI ZEE)
( (HEEEIRT -
{ERYRT

|

PRI BUS - #EFIES. RITEREDOFEEK. MZOFMGFZRIRUTE
BLEI,

FITERENMEERR. BAEFCHROIIBEICIE BFEEZHONTE
BLIFBDTEHBUET MBARMDIKMEN B UIIBEIC (& BT
BN NEITIBRRAER REBTTAZEATIENBIET,

REREIRT

NEREECOVTK. EEBFOMBSESDEH HHAHEDHIC
XNIABBLU—MDORHDREZRIIE T MANGEEEICOVT,
LENBEDREBL— M HEAEISEASSZEICE BEMEEN T5E
TRERERG REBTAZEAL I EN BT,

HAVRU—-URT

RERRE-HEICHSNT BUE- BRBZEDRIEFICIITIBITESL
PEUIIHE  FIEIFEG SR U THTERREIDERITENTIZEICIE.
BAEMEBRN FRMNCELRY . ARSI ERNRELRDIEN
HIFET,

Z Dfth

ENESZEFITI DO ZTH T 2R, MiBRERPHIZE
[C K> TIFTHIZRBZHETIF BYHF S NAMB THREANTERL
ZEBHIETT, CDBE BEMBRN TETIERERIET,

MEEMBEOEZFHERSE, LEICRESNDHDTIEHIFER Ao




N
= 0P

ZDfthDETR

0T 7VROBEIICEL TS, RIS MEFE37RD6DHRTE (WHh BT —UV T F
J)D@ERIEHIEE fuo

OB T7URIE KEDENNREVEHE CRNEEZF I TIDRENECIHZEYE
IeBEE IMGICHBVTHIBRIENRZE UG EEC. —HRNICHEABEDREEME T L.
MIZRENSHF CEBMB TG I TERVWIRT G IENRSNTULESIURIH G
F9,

TNICKY  BEMERICT 1 T RADEEZNIF T OREMEP BEDEAH DI (I hIEE
133 OREME BERED BV ELE T DO REEN HIE T,

UR T DEIRFH

OZFESH TIE RSN REUCERY RV EEICE T 28R A ICEDE ERALH
SHIUHES JFUH AN EENICEREENICSERARBANDE=IU VT -EiR%Z
WU ERAYRT DERZTIEVNE T,

OZFERHU T REMEVRATEEICEH T HRIEZED. T7V FOBABEDRE VAT
DEZIUVIREEZRET LD BRIFHICRDRE ARELF EZTENE T

OHfREF. REEU AT EEDBYEREDEFRPRENIEVATEEREZICONT,
BEELEY,




KEUYRD

| szs

TEDT ST T7 Y RERRWREEI SAZEENICLER TEDKRIICERLIEHDTT,
G075 TRBESFBICHITZFEEZR (FARICHIFIER 1 FHEDOEEE) DT -RX-RIVE. T7VRE
KUMDRRNBEETI SAICDOVTRRLTVE T,

R—

FICED

7371877V ROBESFHICH 1T FEBEERODERZRRLTVET,

( F7YROFRBERLHELSBREREHEDKE )

C

fthDRRISEET S AEDFEZEDLER

)

(M) (2021448 ~20265E38) (%) (202144 8 ~2026437)
80,000 100
60,000 75
525 50.5 55.7 56.3
40,000 50 { mQ O o o
245
20,000 ~4yx1 25 | | 0241 ©[23.3] 153 O
ol174 0l15.1] o6 °
. : T A — " | A — § A A
6. ; 5.8 : 61 27
25 6.2 7.1 9.7 6.9 6
_50 4
T7UR O R () ORKIE
75 | O FH{E
—— RSB E R A MEE(LE) ARIME
-100
2021.4 2022.4 2023.4 2024.4 2025.4 2026.3 Loruh  BAM AEEK FEEK BAERE AL£EE FEEE

KREBEI SAF. TPV ROREFRZXRLCNDDDTIFHITE Ao

¥ TPV ROFBEEEF. DT (85 30 ZD B C T 7 RNBIREUCBDEHRUTEELIZ DD TH Y REOELE(MZRICED
WCHHEUCFEEEREFRRDBENHIE T,

¥ 77V ROFEBERCSVTBESFED DT —IDNEHETERVBSIILUTOIL—ILTRRLUTCWVE T,
OFBEERICZET DT —INRBVNEEICERRINEE Ao
QFBEERNEHTETRVERN 35 E(CIE. EHORERERBIC DOV TOHFRRLTVET,
O VFYVIRT7UREBENT. OQICEHT BHEGICE BB ONTRYFIY—JDFEEERTRBLTERRLET,

BEISADIEHICOVT

B##%  BEZHAHTOPIX

B2iIAH TOPIXDIEHIES KUEHEHICH'D BIRE X T (FEIRIF RN B IPXESIR & T (SRR 4L JPXESTH
DBERH (U TIPXIEVWWET ) DAINEAETH Y FEHOEH . IEHED AR, AR EEEHICET S
IRTOER/DNDBRUOBEEBICH D BIREX I SEIRICBIT 5T R TOHEFISIPXHBELE I, IPXIE.
FEHEHMDEMEDEL T FARDIRZEEX F il L. BEEZEVFE A,

MSCIAT YA - A VTVI R

FEER  @aian ma—2)

MSCIZY—IV T I —fwh-

HRER (<502 @ESiAH. GR—3X)

MSCIOOY A A VFVIZBFIOMSCITY—I VT I —=T kA U FvI L MSCI Inc.([MSCI]) h'Bd
FUTABHTI . AT 7V RIF . MSCIIC K> TREL. H#E. X BELEINB B D TII B MSCIEET 7V R&E
E@EART7VRHEDIVTVS A VFYvIRICELTONEREFDEVF R A RESBEEXICOVTEIS
5 ZELEE, (https://www.daiwa-am.co. jp/specialreport/globalmarket/notice.html)

B#FEfE NOMURA-BPIEE

NOMURA-BPIEfE(F BN T« T 21— v U—-UY—FRIAVYILT A VT MBI BRI ZENTHRITS
NEREFNEEOTISEFDEBAZR Y REINSEN T, —EDHAIANBECE DIV TRERSNILER
R—RTFUADINT#—I Y AZDHECEBEINF T NOMURA-BPIEED XTI EHE S Z Dfth—) DHEF]
[FEHICREBLTVE T Ko, EHIFHZIEHDEREL. T2 4. BERAMZRIIT 20D TERL. T7VRD
ERRREFCRLT—IEEFZEVEFE A,

FTSEFREE A>TV I X

FEER (ol gk mN—2)

FTSEtHFREE 1 >~ TvI R FTSE Fixed Income LLCICKWBEINTVBEEA VT VIR TY, EEH
|IFFTSE Fixed Income LLCO4IMIEIEETH Y. 38ECRE T D RN TDIEFIEFTSE Fixed Income LLCH'E
LTWZFY,

JPEIVAY BINAVRRUR-
AVFYVIR— IR—I VT
N—=owY JO-=N)L I1/)N—
VI7AR(FAR=2)

HEER

JPEIAY ANAVRRYRAVFVIR— IX—IVTI—TvY JO-NIb FAN=VT7AREfE
EMENMBVEHF BT ERICEDITERLTOE I JP. MorganldZ D52t FRMEZRI T 5DD T
BUEE o RIERISFFEZRITTERLTVE T, J.P. MorganhSDEHIC KD BRIFAGRUICKIEHZE
K- fEMA-AM I BT EEFRHOSNTLEE A,

Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERRIA

®iFree S&P5004 T wI X
2026 3A31HIRTE HKIBEDEFZERULELEOTH)., FHEDRRETRE - RIETIEOTEIHNFEH,
HAE(EE - MEEOHD
LYEETEBR (2017468831H) ~20265%E3H31H
50,000 12,500
H %8 41,222M
AL | 6,240{%M 40,000 I 10,000
% 30,000 ! 7,500 é
#Ars vk @ &
BELS —57% m 20,000 1 5,000 :
3HARM -6.0% A
60 A s 2.7% 10,000 { 2500
1465 22.6%
3EERS 93.1%
54 RS 143.7% 0 L L 0
Eﬁ E: % 312.2% TR 2020/07/13 2023/05/22 2026/03/27
MEERRE (HEh) e SIS PSSR EMEE (ZEH) — EE(MEE ()
X EEROI EEMEEDOMEE 1L, XD EEFRELEME L. PERE FEIH) 2N ERECT7Y FABIRELEOEHFBLTHELTVET,

HEEBRELEMBIORERTY, XEEMBOGHECHSVCEREEE A (SR FERLTVET.

SEOHEFR (10,0000 4750, BiBIHI)
BER1ERARESAHEE: 0F BERNTRLSEHE: 0

sy B 10| ®om|som|wam|mom|wen|mom|BeH | | |
18E9R | 1998|2098 | 21598 | 22598 | 23498 | 24598 | 25498
nEeE oM | oM | oM | oM oM | oM | oM | oM | | | |
XHEE(, WESHEAEHIESVTERSHNRELET . HHHUH—EOEOHEESWET L0 TEHNEEN . FEENZHHONEIEELHNET,
FEGEEMKR MR, A ERBECHTEL0TT,
BERER (AR HE | BERIERE | HE | RXEERIER | FAA LE1210884A [E- iz & b3
SE%X-ED 475| 96.5%|K Rl 100.2% | E#R$ T 31.2%|NVIDIA CORP TAUA 71%
SNEREER 11 1.8%|BA&MH -0.2%| &/t 12.2%|APPLE INC TAUA 6.4%
SEY-+ 29  1.8% J3azs-vav-4—Ex | 9.7%|MICROSOFT CORP FH)H 4.7%
—HEEBE-Y—ER|  9.4%|AMAZON COM INC 7AUB 3.5%
1--0-v, E0ith 2.2% NVATT 9.2%|ALPHABET INC CLASS A FAUB 2.8%
&5t 505| - ER-H—ER 8.6%|BROADCOM INC TAUA 2.5%
] - Ho 15 B4 btz EELTR 5.2%|S&P500 EMINI JUN 26 FH)H 2.3%
THA)H 100.2% IRIFE— 4.0%|ALPHABET INC CLASS C FAUB 2.3%
NIFEE 2.5%|META PLATFORMS INC CLASS A |7XAU# 2.1%
Ex il 2.1%|ISHARES CORE S&P ETF TRUST (ETF) | 7 A7) 1.8%
&5t 100.2%| &5t 100.0%| & 5t 94.2%| &5t 35.5%
MR EIBAIRERLE . [RBIELTSAPEMSCI Inc. Nt R CHE R Lz tH SR E X /) 58 E % (GICS) [LLBEDTT,

XA EHXOE- g4 ([COWVTIE, REIELTMSCI Inc AR T2 ADFIEE - i CE SV TRRLTWET,
KENMOEENDZIHEE, BEMNEROLEGHBERTLCEE,

FRIREEDHER
L7V RORYFI—DIES&P500F5 % (Fi 512 ER LA H . AX—A) T,
ERVFIY—=D mI7UR

100%

50% 175 124 119 %03 %04 01 102 M M4 0450 0 s

0% 4-—0—__—0—_—0—-—0—__—0-—0————0—-—0—-—0—__—0—_
5ok | -78 -1 63 62 -60 6.0
-100%

20174  20174FEX 20184 20194 20204 20214 20224 20234 20244 20254 20264
7V ROTEMUESEE | (E, TN EEEBREREMEE I OBEERTT, AUFI-DONERMIREE |F LRBAVFI-DOT-RCEIELHNHELELDOTT,
<20174EX (3] E B (8A31B) hB4ER., 202643 A3 BETOEZERERLTLET,
CEHBAVFI-DOERBEETSERRELTERLTE, 77V FOEBRAERBEERLEZLOTEIHNFE .

FRASHOR—LR-JETERRANFATSINTVRIESHHIET




N
Fh-FHES

| sHanxE

BAL
A B SR 1 FIEATE G 1 OEAE LTI N ESD 28T
B A ffigE A BAS (T E DB 2O O EHEHEE (1 5 047)
BAKS B A ED BEEE TICH TN TS,
AT
RS BRI 1 O8E U TIRERAATESD 28
e i R AT H DB H OEEMEE (15 0M)
b v EEE LTRSS EIASMENSEELTSEZEHEN S BTV ULET,
BAICDWNT
— — 21— 3—JSEAEE FROkEE
SHIARIPILE () BARAIP I B Bs et F /e 3Bt CREa hE TS,
BAIELT. FiE31309 % T (et e DERER=N5Z T UIH0)
EARTEBS RS B8 RSt C i TIIRRBESHHBUETDT. <bUL RIFESHCHES
bETEL,
2026468 28H'520264&118308% T
A
A DA (& THICEMs B E RT3 ECRUEHINET,)
REHIR (EEDESEEEMBICITRSHICAODBSEARICIZEENBUET .
T ’ﬁfﬁ&ﬁya—lﬁf@a:iéﬂya|o>r$¢:i+ﬁfﬂyémrﬂ%@imms?ﬁgm%
e EARE LIRS B BEDEAFDSZFFERIET BT E. T TICSMAIT
TEBADBABERNET ZENBUET,




N
Fh-FHAF

(SEEHIE #HARR (201768831 BE1ERE)

RDVINH DIFEICF BFESHSE FRICRDEDOROZERL. ZER LS
BODSA. SN ZERNL. ERZER TR TL (R LER) N TEET.
-REOOMN30EOZ TR EEBOIIGE

-S&P5004E 4 (FeZiAd+ . AN —R) MRS NIIHE

(SN ZRN T LN ZREDCHENTHZLBDDEE
PUZEERVBBEIRELEE

BLrEs

BFIR7H(IRXHDEEREXRH)

22 CH)HE151EHBIF. 2018F9R7H (REBDHEEREREB) FTLLET,

108, PEPEAHICE DV TR DREZEITREVE T,
IR %54 B (B HT7VRICE. [HREEBREI -2 E[HEEZIV I-A D BUET,

BE, SRV THEBI-AB LU I—2BICOVNTRERBHENBUET DT, Fratt
[CHEENE T,

(SEEEDIREEE 53k

ne BEFREDFFEICKIITRV K—LR— (https://www.daiwa-am.co.jp/) [T
- BELET.

B EHROSLUEERCERL XTERRSEZHSH UHBERHWEW
ERREE CERFICBEILET .
T BF RN ZEBIRESNIBEICIF FTEDITEICKIRZFULET

St LI TIRBEFEE L THIRONE T, B SR @EREARIEDOBRAE 5

Ftho
RERIVREEFERITE L —EDEHZEICUTBEICNISA (D IR EIEERBiH
E) DERANREBNET

R 477V RIE NISAD R EH (SRR EREIE) | 5 &0 DB TRER

(HERBREHME) | ORHRTID RFERHLICIVBRVDERRBIZEEN HUET,
<HULLIF BRFESHICBEEHhE T,
%2026 3ARBED BN THY . FEENWES NGB FICFEESNZ BN BIET,




N
Fh-FHES

| 77vromm-Bie

TJ7VRDER

REENERENICRIEYT 28

BEZ BRONS
RFERHNRIICEDH D E
BARFHH S BIRL TV BB AT (R _
BUEE Ao
[SSERIEEBIRE SUE A, ~

RBEENSFEHECHENICRIET 28

B EE EROAE
EREEERADERT. BLDEFEMEDEE
EREEER #30.198% HERRICH U CEECDERZERUTRICEEELE T E
({SETEREM) ($4450.18%) REEERIE. 885 LENB4DEEMEICK
BENnEg,
N = IrVROERERE. SHAHNOERER. BEMED
. =i F%0.075% HE BREE BAREEDEREORGTY,
#BHIR) | gr=o = ERREEESBEEOEM. OERNTO I7 Y ROSE,
GE1) ke FE0.09% BARDIERRHEONME T,
- £F%£0.015% ERMEDSE FERHNSOERORTORMATT,
BT, BT E I OFTEREF A, 5
ZDftDER- (32) MG |-Z Y aVBE|EICET 2ER. BEZH
Far ! ETRET 2HEDERSZEEMETIEEN

FIEEFT,

CEN) EREEERDED]ICE. BB HERERZRUICENHIDUET,

CE2) [ZDMOER-FHBICONWTF ERIRREICKVEENT Blcth. BRIICKIEE, LREAZFZERIIENTER B Ao

MERABEBADOEFEMENSDOIANG B BEHBORIID6N B TH (KEHDBEREXRH) BLUBSTEIREICFE
SERE T BFICATIRDNE T

XFHREDOGEEC OV TR REHBEICMUTCRBUETTD T KRNI DIENTETT R Ao Fle. HIBIREEFEIZS I B
BICKVEEIENTHY  BRZRRIDIENTEFTE A,




N
Fh-FHES

i

O IRICECHDIFHRICEAINE T,
OLTDORIE BEANREEDRRHIEFOHETH . RHGEFICKIEBRDBENHIET,

s HA IR =] B e

SIS ELTHRBRD

SR FEBBEOHAR |
TS L TIRR
o r Al FEBBLOHERE | RS () BS & USRS OES EER) (3L
BEOBE

T20.315%

CE) et BEREBRIFE R B LU AR NRENE T,

AR EIFEREHFEEINISA(C—) | 2ZHADBE
DEISBEIFRTHEINISA (Z—1) | (&, D8R HSHAE(CRE T 2IFRBHIR Ch ), —EDERZ LREL T BF. —EEADEE
THIICBA U RBHRIRERFE R EN SEUSE SR B LUEEMSHEHR CIFRMEBRVE T CHIRICBNZDIF.
HRFE R TR IR ZRR L. BUE LOBH ZBIc U R ZBA T 513E —EDRMHICHET DI NNRERIET . <HL
L[ ARFERHICHBBEHE TS,

XRHED BERLFRECRE I 2EEEEREBLIUEERZDH B ERSIOMARIDDIEE A0S HEER
HEZHEDOIAZ(C OV TIF BEMHES DB TOERICH DY BEHNMERASNE T,

M EBERIEROBA LB OIIBBICE DB OREN LEEERBDHENHIET,

¥ _EECIF. 2026 F3ARREDHDTI DT FUAFICIFEERLEF R ENWESNHBEEICF HEENEESINDHED D
WET,

MENDBGIE LEREFRRIFTT,

XBEDOERVDFFHBIC OV TS BB EFIRECCHRSNDLZHEHLE T,

(BERW 77 VFORESESE

RRER((0+2) EREEERAOLER O | ZOMBERADLEER

iFree S&P500

(o) O, 0,
LYF9TR 0.20% 0.20% 0.01%

XOWRAARIF 202498 106H~20254F9H8H T,

MKNREEPOER-BEICH N IcBADHKER (RAIE LT EEFHEL TEZAFER B LUEMASNG KR Z2SHEE o)
7z B DR E I CHAh O IR ZEMER (1 05Y) ZR U TRUILE (X) T,

MEFICOTRLTF IR DERRSE (2R 2B TS0,




