iIShares.

by BlackRock

i~z 7—X-37 MSCI FEE+Rs ETF
BRI A H ETF /A YTy R

REEFTEHAZE (XTBERRESE) 20255 11H8H
HORE I, SRIEREG A% | BROFEICR I BREETT,

Wi>z7—X-07 MSCI $iEEM ETF(UREHT7 VR T77 /R EVVET ) DEEICDOVTIE ZERH
(&, TRIESREG L (BI23FE A EELE55) F55RDREICID A MEIISEHEZ2025%F 1 1 H7HICHRMFER
[CIRHELTHD.2025% 1 1H8HICZEDRBEEDMINELTEDEY,

W27 VRICEIT DIREEFEHIAE GBREHRESE) [COVTCE ZRERHDR—LN—IICTRELVEEITE T, Fie,
KREEFEHIPE GEKBERES) (F. CEXRICRUTIEESMEZBU CKMAWELERT . BB CEKRWVLEREVLEES
[ClF.ZDEZCBEE CaixZLTHNTLIEELY,

W07V ROBEEENIFOEXFREEFEHIPEE GBERKEREE) [ORMIENTHDFET,

BERARICEAUL CEXREEEZITOBRICE REEEMIREEAICE T A2 (BF26EEAEFE 1985) ICED
EERFICRBEDROZEESRLELET,

BB EEDHEFZISTEICBVTETECEDENFIEBEINTHDET,

maE BEXD

B | ENE | WEUREE || reeos sEHS | SES o m=
ENE | s | (o) |RUES | WEDE mE | ARER| Tyt | RENYY 5002

HIV—HRR
EMNEKRE | BH HIL ETF | /27 woRE %?T’@%E F20 | IN—IVT| U Kaflich
ETF

*MSCITY—I 0 I —ovVIMIEEE (745 [ Fo 2A . ERIRIEA. &)
XEBUXDCERHU VD ABAYIE WHTDEEIZAI(CH T 2N\ IDERZELEH LU THHET,
BN BB ROBUEX D DEREICOWVTE — AR E B HRDR—LR— (www.toushin.or jp/) [CCTEVEEIFERT .

RS (OFVROERDERZTIE)

JSwoOvyo-IvI\ ettt SHEREG EE EEUEEE () E3752
LyvaEBA1988E3811H  BAS:31/82.0005M BRTAREEFHEDSSEELRE 1 4%41 280 (202547 BFEH)

<HT7URDFHBIEROBRT>

L7 VROFEMIBERICDOVTIE A TICBREVEDLELEEL,

BFEE5.03-6703-4100(Z16E =ZEHD:00~17:00) R—LR—I 7R www.blackrock.com/jp/
FHRott (O7VROHMEDRESIUOEEZTOE)

=2BUFJEEHRITHINS1T
CEEAICIBULTIE. AZ0OANBETDICH I+ L fET Y 11250-4968839-115




iz 7—2X-37 MSCI #hEE ETF

J7ROB-45E

J7ROE™M

i>x77—X-07 MSCI FilEEtk ETFIE.MSCITY—I2T- 37— vV IMIEE (%5 [#&EC
A EIRRER. FHETC) (U FIRREHUXEIRYFIY—T1EVVET ) DEIEICH
IICEE) T DIREMRZHELE T,

TJ7VRDYEE

MEEOHKIUCIRET 2 EIFIREEFEESF (LU N ETFIELWVWE
9o) BLUOMBEORNZREN T ERIRERNREL. WRIEH
DOEICHRNUICEE I DIREMRZEIELE I,

W3 RpILERZBNEL T, SEYEE IFZFIAT LD HDET,
BN RIEHRDOBELSMUICE T DERZENEL T —RKHICHIBEMRTRZER

HIREE G CHMEIESS ZEANDCENHDET,
5 TP YRCBUITIE RRICHSTIES OFH T LNVEENE LR DEARTONG E v,

N EENBHRIANDOREICHOCS, TSvOys-JIL—ThE
AT AETFZERULE T, o Rt AL DFIRIIC LD FIUUTIRE
FRBEENHDET,
WEERE RENRAMS OREED SOERADH LS ZRREL.ETFOD
BE. ESUICHREDRETEERELET .
<BERREHTHBIETFOBE> (FE(EREIRE)

1

2R ivx7—X-07 MSCl IN—I2VJ-I—vh ETF

REBRN FEEDAEY, hEIS KUV TS NASIEHEFFDREN R EELE T,
ERstt JS5vo0vo-Ir R TPRIA T =X

LIBEG PR Za2—3—JEESEIG AR Arca FEASRIRER 2,690(2025%7AKIRH)

RIRBENRIRH CHDOETFERIUTDOHEL. SBREELLDHEDHOET.

BEMEESFOENMZITIBaNSDbE I TDHEE. JSvIOvI- A1V AT«
T1—23F )L hSANAVINZ—  IX. ITA(CHMEESFOEMDIERICEET S
1EBRDEEBXc[F—BZZRFELE T

NEREEICOWVWCIE RAIELTEBANYIIFITLEE A

R RGNS IFTIC EIZLE T,

W7 ROZEHEE. VO CHRGISEE i CRE T 30 ENTERT,

WFEEEME, | BT, PRI AE DS S I S B mEG s
NREICEDBE 2R CRBEELE . B8 5 Al E s C .22 L (F
RIS EG TDAE Cob B —BEMATIE EE PRV EDE T,

EN5 |Fr COMIGMAEIIES IR RICEZEN T HHD THD. IS IFTICHIFDT/IRD/N SV APFTER DR, STERS |

il IRENRTIB NG HEOREXCIFES | HOHEESOREZRT DT LICKD ETFOMIES MG L ELE(MmER
hSTeEt T DT ENGDET

BABREFE—EOHULOERAICBREESNET

W RIS ICER T B WS BNOREEESENESICT I, BA-
B ENREADR— A UAEHLT S DlCn RO EICRES

NM1125U-4968839-2/15



&
[
°
[

FR{A

7 VRDOER-EBEDERBDREIDBZANRIECRDED THEDET,

7V ROERICOWVTIE ZFE R OEREFIOIAL CLE T,
HAICIEABERZEZRT HEPI. T7VROBRREPUR TR nSF e T =5 —UBhERZE(C
14—\ TFHEFY. HOVIFIREZEREFDRMEICKID. FT7VRDREH EICUIED O TE
AOMTONTWVOD ESR I Ei. BEREDEIZL CLE T,

KRETHETFOERE. FOUCHMA DR EEGDREFS RS DOMRINA VT VI ERE
(7212E) BV LE T,

XTI ROERGHZFE SBREBLLDEEDHDET,

T7VRDOLHEH
i |Beas o T s L
g | P| pr7—2a7 e TSl LhETE | TEE| g
5 |45z VsC!I #mm# ETF
mEE e
EEE >
< B

MIRENRIRMOETFOEE., FOUCHRAFLORETS(E. FERUDOHIICADBEERBELZITLE T,

NM1125U-4968839-3/15



iz 7—2X-37 MSCI #hEE ETF

IRERIR

B RN DREEIG(C(F. HIFRZR(TEE Avo

B NEEEENDKREIGICS. FIFRZRITEE Auo

B REEFELEF (LSREEAFZRET I ) NDRELG(F EEHEDHEEFRERDDS%LL T
cUET,

DECE

F2ODERER (2HIHBIUBHIR) (C EEFZRBOESFING (RIS T REFIEHE L
ONSICFET DD SALF R ZEFR U8R Z L \WEK T, ) D2 ERZ DB T & CEZRAICLE T,
FRDODEEDILNB LU ZDEERICDOVNTRILT ©BDTIFHDOEE Ao

[MSCITVY—IV T - —ovY IMEEE (FH5 11&Ec=Ad . EPIRIEA. FIET) | OB(FEZFICONT

SEmiEmmE. MSCI Inc. (LU, IMSCIEE D) ZDEER. TDEHIRE SR OMSCHEHD
ERETCIIREICRIS HDOVIEERUICZDMDEEE (LUH . FEHTIMSCIRR=L ] ESD) HL
RELE, LR, BR5E. FTTIFELR T D BDTIEHDEE Ao MSCHEHIE MSCIDEARIICFIELCWLE T,
MSCIBKRUOMSCHEH . MSCIBRUZDEREHDY —ERAN =T THD. TS5voOvT-Iv)
MISHFRFEDERDBICZDFERZHAFHESNCVET . MSCIEFREHF. T ovI0OvT-Iv)
MU FBEREROI B BT EFNFESHDRRICHLU T EREmERNECIE DR
EDZRBEmNDRECEITOZEHDVE—MREETHRIANHIE D/ T3 -V A2 SvIL TS
MSCHEEDBENICRAL C BARE CH DRI ChdLE [T —tDRAFECIRAZITLEE
Ao MSCI InC.EZDEERHF REDIN —IN—0 U —EAN—T SU—RR—LDTA TV AD
& CHOH MSCHEHIF. SEREmETcFHERBmmOPIE&ICREDS I MSCI INC.[CRDRTE.
TER BRUOBTESNCVE T MSCIER =L MSCHERIODRE ER. HDWVIFETEICBWNT. T
w0V -Iv ) UMRARHECFEEMEROEEDEREBREICLINDFEFHIF—IHDET A
MSCIBfR=tIE SEMEmOFEEICR T ORIRDREICDOVT. K. BEmiEma iRE 9 o/t
DtEXDREXIFIBICOVTCTERZESBD CTIFFE SMBLTVLEE Av. BIC. MSCIBfRE1E
(& SEREmOREEICHL. SEREmOEIE. N —T T4 VI XCFEEICEET DL IDEDER
FrelFEFBEVEE A,

MSCIZ. BESHER CEDEE R DIFEHEN SMSCHEHDETRICEASNDIB]MKITIFZTDERIC
EAT2ICHDIERZE AFLE IO MSCIBFRRHEIE MSCHEHFICIFZNICEZENDVNTEDT —
S DIRENE, IEHED KO FIeFmE M ICDWVNTRIET DD TIEHOEE Ao MSCIRSR= LS. BH
THCBRERIICD WETFEE. TOREXCFBFH. T ovoOvy-Iv) (UK. BEriEm
DFFEETDHDEANEAND IO EDEFFESNOIEFXCFZTDMERDICHICFFESND
HEFCEHEL CMSCHERFE[FZNCEENDT — Y2 ER T D EICRIDFONDRBRICOVTR
SZ{TDBDTlEHDDOFE Ao MSCIBBRAHIE MSCHEHMB LU ZTNICEENEDT —F D, FlcldZ
NICEEHET DfER. B ETCFHRICH L CEHEFENSICEAUCERZE D CEEHDER v, EIC,
MSCHEHB LU ZNICEFNEOT —HICEHL. MSCIE R (E . BARE. BERMF R 21T D HD T
BIF D DMSCIRERELIE FEBMIDZO DM IEFTEIEBUIEIC DV C TSR ZTTOBHD T
(FIENCEZBHECUE T RIRE B IRZHIR I & CETFL JTeE A BRNIES . BEpIES  KrliESE. B8
MIRE ILANBZEZ DD HOWDHIEE (READZEZ D, ) [CDOE, ZTOAREMICOVTHSEZR
(FTWVeEL THMSCIBREHIE LDEDEEICBVTENMDDIEEICOVTEEZEWLEE A,

NM1125U-4968839-4/15



IREURD

BAEMBEOEHER

7V ROEEMEEEHANSN TV B MEIESDEBME DM BERECLDOTEZRITE
9. CNOSDEFEMEDERICKIDEUBRIFITNCTREEDERRIIFBLE T, LIZHho T,
77 UNETEB RO TEN O DN DIERDMRIES N TVDBD TIFEL ELEMEAD T
BICRDIREEBFBRZHED. T2 EDATIENDDE T Ko REGEFIFTRETTLEFD
ENe

ST7UNCO DS EIFURIIELLIDED T,

WR(MZE) R
HEUICIRELE T LTS T REB R UM BB E 3R DO R TR DR E M BRRE(C
ISUTHEAMROKAB SORLEHZEL. 277 ROBRRECHERS52FT,

WHR)—URD

IN—YV7 GhEE) TiBORITHEDFEITIDEMAFIIRELT T TN—IVTEEDRAS.
ToEREEICENTAZETHD MBZRMDE AR RANRBEROAERLTSZEHE T
N—YVIREDOHFIFEERAZRHEFCEEE TS L CRELFHFENZITREITOIENHDH
Jo o IN—YVIREORERBES. BRPERMBEEAHOEEICIKEFI RGN TR,
FEUTRERMBIARET OB EICENT REDERE D DT E XTI UMRG(ICHDET
INOSDEGE-REEEPOBE B Bif IS5 FIES IO NODNERMY . HEFEER
F(CHWV KOKRBEAMEEFDMEZBEXCIEREMEDE FOBZSN ZNUHWNZT 7R
BHRRICEEZSAET,

BEEEHURY
FEUCHEREEICRELFT . RAICUCHEREEICTL TABN\Y YEITVER . LIZh
T REBEL—NOEBHY T ROBRRRICHERSZEFT,

WU TEEIDURY
FUNT 1 TEBIRAVNSCEN TEFRT  COLSHREFRFRYEENDREICRDOOCER
DHEEEH DI, FISFH M. TR BEEDOEHICLDHEDS T7 Y/ REFDHIC
FAVSNET . FUNT« TEG ERUCER, JANEURIHWEN, H 77 ROBRRRICH &
52FT.F . FUNTATIEIERHTRLSNB DI THEL BLSNIzELTHARDE N EE
A CEDRALSBOEE A

WEMEIESOEMFICHITDIRY
B OETEICBNT, BB I5EURT (BB IDEFH DEIESIC RO ZITH T EITICEDBIRD
O BECD RN DD JBRERDTEDBOET

B LS IREBERISNDREICRE T HEER
SRR FTEIC_ 8L WS RERSS (LB REEFIS) ZBADL EFALESET
DI TBDREECRDRBEOYE T U BA B BFA DR F IR BB A HHDD
9. N T AE it B A TR LA BB ADBOET
FIe RET D HBREETISFORESSORELEDRECHBNTIE, Y T7 /RO FI—2
COEBMSEEZRLETH. 4TV RERET D HBRERFASOREFHELIREIRI
FRIC—HTDEFRE T Y LBRESEISFOREENSUPERSNBENSRIFOHOFE
th
CNSOBEIFL TP URICNSyF T TS5—REUS B DTRMEDDOET . e, M7/ R
ED_HSRERFS CETNICRET BT EN DD, COBAICIE. L5z HBREEFISOME
ZE)URDEE FOURY (4% LB REEEISOEED HSEIES) O e I EE R
BTEDBRESNFT

NM1125U-4968839-5/15



iz 7—2X-37 MSCI #hEE ETF

ZDDEER
QLT 7 VRDOBE|ICRILCIE . R MmENS IEFHI7EDEDRTE (WD —U2 T4 T) DERIEHD
F A,
O RENEIRTICEI I HEIR
HI77VRMRE I OEEDMBREFDINRICLD REBMZFDOREEAME FLIREENODERE
BKICHFIDDDDFDURT CRENEVRAD) DDOFTT c BT 7 /NICBVTREBEURAI DR T D&
ZASNDIRRIFLLTDBO T,
EAERECISERIERDFEDFECRD RMEENDKE ILDFTCFES I BDE UL IELTIEDE.
KA BN A LEICEOIHE
KRERNRET DREDHG EDEA- AN NLEITED . ZDFEICRDRENRE T DEEDMHE
B ARLEICIEOIGE
KRENRET DETFOMEEEDAELIEDEICIFEG IENB LD ELIEDF . BETFDO_EFHIHED
BRI ALEICIEoITHZE
KB MENS P (CHIT DG (DE LK OREHAEDE LR E 2 (ERODIREFKICOWNTIEF IBEHS
KICHIRDDD DB ENHDET .
QNN cEICEATOEER
DEEF R EOMBEFEED T 7V ROMEED STIWVONE T DT pEEN WO E TDE
BIR= ) BEEMERF R HIDE T,
DEEOKEFHNFTUBETEHEICHIFTE T 7 PDNmEZR I BD TIFHDEE Av.

URD DEEA

ZESH CRURIEEZERUCOED BERFED Y AT AZZHWCURIERZTOTHDET B

A OEREZAEFID SR U URIEEBIEEFICBVNT T 7V RDREVR I BRURENEY

RO DEHAl DT ARE - RENERBRDE =Y UV I EEZITICEICKD TPV DIREUR Y (gt

AOZZV)DERBGEHICERHL TSI E#ERL. T DREREEREIEFIC T —N/ \WwIgB(Fh\
HADERE CHBELCHDET . Fo. ZARHDEFRICE T DURIICOVNVTHINRIEZESDH CERE

AT CHEDET,

NM1125U-4968839-6/15



(BE1EHR)
T 7 Y REMDRRISEED S AL DS

KDL
(2020F88~2025%7H)
: ggo% B SRS BEEEE ¢ TpEx
] R
800 "éhé”% ffffffffffffffffffffffffffffffffffffffffffff
. ! 59.8 62.7
goof M1 = =
Lo42)]
404 B0
: " 329 ik
Lo 131.- 182 & [ . [ .
20.0 T i n
00 : 06 ei8 $73
: ‘ 1
200k 97 ,:,,,7,] ,,,,,, 58 97 . 7 55 ,,,,, 61 - 70
400 _ \ .
LIyUR BAK GEEE FEEM DAEE SEEEE FEREE

¥ ESETSTUIF BESFHDEARICHITD 1 FEADEZERDF

&R &RINE ET7VRELUMDAERNFEET SAICDW
THRRUICDDTY . BIFVRICDVTIE K5 RIDD B2
SEUCBHDEHFUTEFELTHD . REOEEMEAICEINT
SIREUCFREEELFREDHEDHOET,

KECDEEISADE IT7VRORENREISROEE Auo
KIT7VROFBREERICBVCOBESFE D DT —YDEH CERFEWVGESFTDIL—ILTERRUTCWVET,

OFEBEERICZEIT DT —IDEVHEICIERTENEEA.
OFEEERNEL TSV D D5E

KEBEITTADIEH
=y 7SS FREERAIEE(TOPIX) (B Z5Ad4)
FoEER MSCIOZY A 58 (B ZAdH FIN—X)
EE MSCIZNY =YV T XY= Vis# (Ao ZAd+.

N—X)

HAEG NOMURA—-BPIEf&
FEEEE - FTSERFREGELVTYvIRAERIER.FAN—X)
FEERE - JP.EIWHY A XN RN AV TYIA-T

N—I0k—=ovy-J0—)\b-F\—2T7
AR FER=X)

CE)BHDEHIE BEANYIEUICRIIREZREL T AN—X

ELTHDHFET,

ST77VROFEERRDO RO DEEEBIRER

HEMERDHR

(2020488 ~2025%77)

(M) mm 4T7 rOEEIEER(ES) — HESEREREMmE(Rs) ()
400,000 120.0

350,000 100.0
300,000 80.0
250,000 - -- 60.0
200,000 —400
150,000 f--- 20.0
100,000 0.0
50,000 f----mmmm e —-20.0
-40.0

0
2020/08 2021/08 2022/08 2023/08 2024/08

¥ EELI SR GBESFRDEARICHITDNECEBIRERZE(M
B FEOEERBIODEEBIREREEMBADHR ZRRU

fcBdDTY,

XN EEBREREMEAS. K5 MOk ERELCDDEH

FUCEHELCHBD. EROELEMEBRE R DHEN DD,

[CIE BEHOTREFEARS I C DV TDOHFERRLTVET,

<EEHICOWT>

EREHAHER(TOPIX) (BL2hAdy) (& BADKK IS ZILEICHE T L EBIC IREBNRELTOARENZE T RN EZNER T DIEH

TY o SREHKIIEE(TOPIX) (BCZAd) DISHUBD SUSREAHKMIEEU(TOPIX) (BLZAdy) (CHROIRE

RUSTHBIE AT IPXETRS |

HRASHIPXFERDOEhERE AT TIPX]EWD. ) DHIMBE TH D FEHOEL . FEHED R K. FI A CREIHKMIEL(TOPIX) (Ao
A ICBET BT NTDER]/ DI\DHB XU R IEL(TOPIX) (@Eéﬁ&%) [CRDFENIIEIRICET DI NCOERNFIPXDELE |
T o JPXIF. EREEAAMHEEU(TOPIX) (Bo2iAdyr) DIFMEDFE X FNFRDRZ BELENFFII U BEEZEWNTEA.
MSCIOZ YA 88 (BL25AH . FAIR—2) BLOMSCIIN—I I X —r s (FEHiAd FAN—2) (. MSCI Inc.h'BaF. st&E LIz |

MR T T MSCITT Y 1581 (B Ziddr . FAIN—R) [(FEAZR< EROTEBEEDU R Z . e MSCITY—I VI Y= VigH |

(EE255A% FIN—2) FHEREDHENRELTEH U T Y. BIEMICRI T DEFE. MINMEZ DD —YIDHERE MSCI Inc. !
([CIREBLET . F1e. MSCI Inc.[FEEHDONEZEE I HEN R UNKRZE LT HENZELTNE T,

NOMURA-BPIE&EF B T Ta—vU—

T4Ta—v—

SRR CINEFHUIES A VT VvIATY . [BiE%
DIEF|FFTSE Fixed Income LLCHAELTWVET,

WY —FE&OVTIVT 1 VIO
 RIREINGIEH T I, BIEHICEI T AN EEIFEN T T 1— v U—
U —F 8O )LT« IR =ttd. NOMURA—BPIE
' NOMURA-BPIEG&EZRW\TITOND I Svo0vy - Jv) MRS DRETE) U —E A BEL—IEEEaVEL A,
FTSEHFRERGEA1 > 7 vI X BR<KBAR.HX—2R)IF. FTSE Fixed Income LLCICKDEE N BAZR EREFEEFDEBEDHRS
| REETIB OB

YERUCWSIEH T BAEGBEDOMHE2HOBIGZ
VY —FE&OAVYI TV IMRABHIREBUE T 58, AT
EMEDILEREMS. st24. ERE. ARMZRIL T DD TIFEL,

N g

{IEFTSE Fixed Income LLCOOAIMIEAE THD. IEHICEITDHIRT

JPEIWNHYAH) AR AV TYVIR-TIR—I V0= y-oJ0—)Ub-T 1) (— /774H(F'3/\“—X)[Et\JP.wt_)l/ﬁ‘/"tZ:F:LU

P TA— A TIVTIVY—HERUCHED FEEDRIESR COEBEZNREVCERUICIEE

U EFIUT X TIVTIVY—ITRBLTVET,

T FAEHMICE T HE(FEFJ.P.EILA

___________________________________________________________________________________________________________________________

NM1125U-4968839-7/15



iz 7—2X-37 MSCI #hEE ETF

N ===k
EEFSEE 002547 8K

BN EE DR

G (8F)
500,000 200
450,000 | B ) | 180
400,000 _ “ - X H s A e et e e T T T o 'l 60
ss0000|(=YFX=YER) | - 4140
200,000 | 7 140
ES0,000 ’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’ AL VoV A AN MR - - '| OO
200,000 [ Wt - o Ol 80

1500001 M N 0

100,000 freresesrmmsmmrmnss oo . 40
50,000 f--------- 20

0
17/9 18/3 18/9 19/3 19/9 20/3 20/9 21/3 21/9 22/3 22/9 23/3 23/9 24/3 24/9 25/3

RO EEBREERAEMER (1 005D (HEFERMIERREDIE C I EFERMEIC OV TE BRD[ T 7V ROBAIZCE L. Ko Y
FY—OICDWVTF ERERZ200,000& UicisiE CRRLTCWLE T,
XOBCEBIREEEMERL. B NS ZEREUCBDEHFFLTERLTVET,

DECDHERR EFELEEDINR
Sre e ETFDEHEEDRR
ERRET 37.500H %L TPV ROFELTVSETFIY TP —X- 07 MSCI IXN—IYJ<—
%] 'l /Hﬂ 2028&2% 2,4OO|I_| %%B_ETFJ @*Ij(}ﬂ.ta—o tb%lqu\flgéEXETF@%@ﬁE%%ﬁ(uN?é%ﬂ
E12H | 2023%F8A8 1,.800H A _EGT 1 O884K (%)
PR A EZH =
198 | 2024428 4.300M 1 | TAWAN SEMICONDUCTOR MANUFACTURING | 13RI 9.2
F1481 | 20244F8H 1,900H 2 |TENCENT HOLDINGS LTD |@fE 4.3
, 3 |[ALIBABA GROUP HOLDING LTD |—fEEBHY—F2 | 2.4
B15H1 | 2025%2H | 4.700H 4 |SAMSUNG ELECTRONICS LTD | &% 523
s EEIFHEF. 1000L7D 5 |HDFC BANK LTD 2R 1.3
6 |XIAOMI CORP 5B 1.1
7 |SKHYNIX INC IEERE 1.0
8 | CHINA CONSTRUCTION BANK CORPH | =& 0.9
9 |RELIANCE INDUSTRIES LTD | T=xJLF— 0.9
10 [ICICI BANK LTD 2R 0.9

FREINDEDHER

X TP UROFBINGEFGRERDO D ECEZIFER CRIREULICBODEL CERUCEDETD,
201550520 1 BFIEINYFV—IDEBNGEZRRUTCVE T,
%201 7F(E T7VNFERER (OR278) D SERF CONGMHZ NV F N —IFFINNSERF CONMEZRRLUCNET,

(%)
100.0
moon
80.0 H m~uFz—s
600
400+ 32.9

| J n
59 8.1 8.79.7
00 1 I 1 1 - 1 - 1

—200r  ~1383 -168-174
-400

20156 2016F 20174 2018% 20194 2020 20214 2022F 2023F 20245

MEAEE T Y EHMERBERESIOBEDEDTHD, SEDERARRZRILT DD TIEFHDFEA.
KNVFN—IEBLETHSBI/BIRCHD. TPV RDOBERERBE TlEHDEE Ao
KT PVROBERIRRIERNE . ZERHDIR—ALN—IICCHRRLTCHEDETD,

NM1125U-4968839-8/15

7



HEIAIHF X TE
. N BABEAMCDOVWTCIE IBESME* RCEFFREDO<H T 7/ ROFMIEHRODO BT >
B A B (| ([CHOBFESFTCTRHEVLEDELEE,
MEESIE 3 B D SREOBA DL BT SEE TR B MR 22 LET.
BAZMNEHOR=EHOEAEMERSEIMETEHI T IAMEBYNZEZINE&EUCEE. i
(FEEASZTHOBR=EZEHOEAE(MEZE*
B A ] EF | *MTESEMEC OB AR SE TR R R PIE R SR N T,
D ROEAEEEL. 1 00 Meh CERENET,
BB T A MA D RO MBS T 2R BRES DM O TIE. P 10D T RO #TE<
ey
B A X F|EBESIHEHDTEDDIHEITICELWTIEEL,
H ¥ o AN | HYmAFIOHEH2,000HTYI,

s & f BEEBEAMICDODWVWCIEIBESINBXRCERED<H T 7V ROFMIEEROBE =L >(C
SHOEGEES T COBWLEHOLELEEL,
BEZMHOBESXHOEEMBENS—BPEEN T IANMELNEEZZUS |LCEE,

. | FEFBRERMEHOREEHOEEMmEE*
B|oE 8| cummemaccre R SRONTREEE S SRS T NE T,
S BRET A MASEED U BRI EEBES DRl DL\ Tl P 100D J7 ROBA) £TE<
AR
m e £ 2 BEREFRAEUC BREZMEIOEEUTAEZEHBOIEESINAICB T

HALWVUET,

BROA i U) B &

JRAIEU T FEIFI0NFT CTICRMIFTcBDZHHDBHFIAHFELF T f2fEU,
RAREIFIEESIMECEOTCELEDIENHDFE T sFHllllFIEESMBEICHHL
antErZEi,

BA DA

2025511 B8HNS20265F5H8HET
xR, _CRRHARE T ANl CA MRS R B AR T BT LIC Lo TEHIENET,

B’ # R

RODBEDERACIFHIRZER T DHEDHOET .

RD1.D50.DHBEBIUHBICDOVTCIFBABIUBREZICHUEWVEEH DD

Ee I

1. =a2—3—U5E5EE IPhDREH"

2.8 I OBNDUEH-NGESFFTCIFHEDUREHKMEHEZFICLD. ZT7UN
[CEOVWCEENENEUDHREMD DL RN RDIEEE

B A - B | 3EHEHNKTHCRER) D2EXARNSHIEEAECOR (e2UREa/A
B A R 8 H| XBDBAR GREADOIEEAFIHSHIEEAET CTOR)
A BT WERICHET I D BHEOEAS T ([SAocBRICKEERICTRZ
NOBDPOEEIENEIBHIELTEDDERDIcEE
5. L2 1.054.01FH EARUENTD I7 Y ROBE(ICKEER T BZNDHH®
DEERLVEIBHNECTEDDERDIeEE
* WERIBEFEDZLICKD. SE. BARERIARNT AN EELLEDIEENDDET,
B - i o | CAERESIPREICSIIDEE DRI SNEREES | DELE REREDELEZD
g orn | (T POEBEVEENSDEEBIVERRMNUBEERDOEES, RLHEDHE
gt agtiny ABEEDZA O FHEORBEA RS ERDOZMOEBCELUERICIFF DO S

ZATDOCENTEE T,

g & M BH

HEHR (GREH201 7F9H27H)

NM1125U-4968839-9/15




i¥x77—X-a7

MSCI #hrEEEH ETF

STEHNOSIFEFHEDOHLUZFICRWEDOOMN80 K O%Z NElD OB,
BHLKIFREEDICOHDEFI THDERDDEE, FFPOZEFEWVEBEDFEELC
® L B E| BEeSlE EEHRORPTHETEZR T (B LLEE) S EEEaHDNET,
Fle. 2EZE FIBURINTOERBEREG IFTICEWVWT EBEIECE leEE. &
ElE WREMD RSN EEEF B EEESEET,
R = H | 2B9HBKLU8H9H
N & 9 | 8REREICNGESEAEHICEDEDELED,
EESDRELE | E5T2DOREREIE10JKEELET,
N 4 | RBBICHUTCITDOREGF. BFREICKDRD7RURICEH LUK T,
B = | www.blackrock.com/jp/
B B ® & & BRREEDMERFEFWVeLEE A
gt _EF SRR E R EE U CEIRONE T,
FIBSIR B EE I A L —FDEH Zimlc UTIBEIINISA (D EEISE IR
2 o HIE) DBEANSRELEDET . Y T7V/RE NISAD [HERER R EIFRHEER
M B | ORE TIN, B TES R EREE EECLDEIRVNREDIEE N BDET,
FH LF BTETREmEEE EE(ICBBEWNGHhTELIEEL,
BRI RE I lFmEABAGEDEREHDEIE Av.

NM1125U-4968839-10/15




J7VRDER-#iE

WO 7RDER

(SEADHH)

REENEZENICRIETIER

BARFHH

EESNEDEDDBARFLH CHEMREIHSE
ZE20.)ZREEDOSHINT D ENTEDBHDE

LT a5l IEES A ICOBWLED B LIZE L,

BARDE M. BAICE
I OEFHF T FDIM

E M1 5 31T
XEHE

BRU—EBEHIT
XEHE S

BAR RERICOVNTEMLZ T ERNS | TRERIC
FEUCHITIORANZREE(CRIBUVCIZEEX T,

MEFRICDOWVWTIF RR—IDENIE
SEFRICE BRI CHO DD MITE
BRIRREFTIFTIAMESERICD
WCZTELEE 0,

B & 5E # 1T
JXMMHEH &
BRO—BBERNENIT
AN HE

BAR BRERHICOVWC BABRERTHDEESE
HOREEMBECRFESH N EDOERZFRU TFICER
PYEIEFTHIT I AME= R — BRI T I ANE
HEELTHDDET,

XEHBICOWVTIF RR—IDHENE
SEFRICE BRI (CD DD HITE
BB ECISBITIAMESERICD
WCJZTELEE L,

e (BB B 208

EESNEF REEMREZITOEEHBLUR A
EDENDZF KT LT SHIREEDS HEE
SIEDRBICEDDFHH CHERSHAR TS
O, ) 2REBNDOHUINTDCENTEDDBDELE
9, 5HMlllE FEESMEICBEVGHELZE0,

B (B ICEAITOEHF
ot DX

FOBNNEEMTREGIBE D RU— BB PITRERR BT OERRIIEIEE T Dlcth, LRFEAREICKRI DI LFTEEE A

FOBINEFEHUT IAMBAEES SU— BRI BIT O ANMEZERD RIS BEIFEE T Dfcs . LREZABICRRIDILIFTEFT B BREED
ENEFPITIAMASZED SO —EENHIT O AMEZRRDBIEE RAICUCBARNEDSUBRER M HOMEER CIEESINEICRRS
NFY (2L P OZFIEVREDFLEUCHEFCDRDTIEFHOHE B A) . FEXERICERICTEDHIEICOVTF EESNE ICBEWLEGDE

<1gEb

HAFFHRBIOBRZFOERICONTE 7 RORERBFCINUCEEDT I D TERR I DIENTEET B Ao
HEBARFHEL RS (BR) FEHIE CHBEROROM T EERI BRI R ZSHE I,

10

NM1125U-4968839-11/15



iz 7—2X-37 MSCI #hEE ETF

GEIMEFEFcF—EREEIFICH D DI TREERBE I FHITIAMEZERICDOWVT)

=7V ROENNERE - — BB C OB IER E S el & — BB CH OB MRSt B S 1FD IAN (LR, [#1T70
AN EVWVET ) [d H T 7 RDEFEMED O IO BEMERICRRENET T

HI7 VR TIRR ST IANCENR EFCF - ZIToIRE & (CRIEBU CWEIELIeoHITEMIEFEH
TR LU —BBEFRFIT IANZER (T THODF T,

ENEFEBITIRANB SO —EENIHIT IANZER (T D EICKD GBI EFCE—EBEEKIC KD EUDHITI
ANEZEENRERCIF—EBEKZIT Ol IREBEICEIBV/IEKZEICKD. TDMDIREBE DR EZ &/ RICT
BDELET BB CORFHZRDOCEZBIEULETD,

R HIE ZERLDHIBTCRD2DDHITIAANGRDVITNDHEBERLE T,

PUTREGRE R HIUCIR ST 7V ROEBMEREFCE—EBEERICHWVRERICEUCHIT IR N8B L L
<IeH HITIANC LD EEMED LU BEMBANDFEZR/)\RICHZDIENTEX T . HAHINTIE —EBDA
NIZBRE CENEREFF—EBEEHNI DB ULIAFEICHIT IANMERE I DN O, AR C(FHIT IANRZ SRS
BDEENTEFE Ao

T OAMEZEE SN CIF PITREFRE T DN EFELED RER(ICEUTEITIRN CIIIELS SHEETRANIED
EHODUHEDSNEHETERINOI T IAMESTEZ BN EFCF—E N ZITOREE(ICRIBLCIE
TEI,

T IAMEZER(E. DON UDEDSNIERER TEESNDIZEH . BARICHERIC DWW TCHER I & ZED TEF I,

T IAMEZRE A UFHE IANZE(ICEHU TV SIE) RERICEUDHUT IANERB N E D CENBDET

SERRICAEUTEMIT IR YT IAMEZ R Z DS E(CE. EEDICERICDWTE T 7RSS ESNE T U
B C AT 7 /N RE I DIREE (BIREF & BN ZIT Ol IREZ LN DIREE) BOBIEREXCIE
— B AT IR E B DIHICE U T IAND —H7Z B ZNICRIEIT DT EICIEDE T,

—73 . RERICEUEHIT DA IT IAMES g Z NEIDISE&(CEGENREF fCld—ab =T o/cREE
KERICHDDTeBT IARKDZ LT 7 VNS CEITIED ZDZERRF T 7N IIRBLED .

(D PITRERFR TSI
ENEE —EERIR C BV T HENREF T2 F—ME CH DB MAIZSTTE G [[CHBUWCRERICEUTZT IR
ZHITRERFBEEVCREBICRAEBUCVEEER T AMEES TR [CH O BB B LU FHBEDHED IAN
DUV CF BEMEAICETARHDDOD UDEDH D —EDEZRU CEHUCERZEIBL CWEEX T EH . ZERH
DHEI CTHZABEDB LU TFHNRENEICHD D IRNZRSEVEEBHDE T PTREFAEE(E. LU TDO~®
DEFICEEIDIEELET,
O HEASMDITEICHIFOMEMS B ERERZE N I OE CHARINZTHI T SMEDESD
@ ZESHAHDOD UDEDDHEAFIRDITREICHIBEDBIUFHIRBONEDHEE I
® HEASMEFOISCHVBIRBINSNDFEHL HE T DMOEER
2L, TRENBI T DM PO ZRIEVRECL O T BHTED LR FREDIEZEENDBDE T,
1Bl < DENMIEFE — BB | CECHITREGRE S D EIF DA DO T  BALER (KR EER) (L. T
KRERFEEOEERICINU T BAMER (FTCIFREMER) (CHZBA (FCFRE) (CODh @ &= U TS cEERICH
FZHITREGRB S ZNEECFERL CEHINE T,
ENEFPITRERBEDIO BB TRERBE DL FEIRZEN T Dfcth. LREFZAZICEKTID
CEFTEFE A

(@) PITIAMBEZEES R
HITORAMBEZZEA R E(E (1) FUTREAER ST HNELEED . ZRRA D TED DR ENEFTHIT IANMES
BRF I BRI T I AMESEEE U CENERE — BRI CIREEB(CRIBL CWLEZ<BMD T,
BATORAMBEZSERE L FDO~@Z o5t BEREL CT.OL@DED K cIF@%Z . DITIHUTINEFTITHT
EICRDEHIT D EZRBAELE T,
O BI7VROIEEERERZE T T 2B CHARNZEHE I SMAS
@ HEAINZTTE I DB DOHEEENS |l
® MEAFRIREFORS [CHVFIREINSNDFTEEL BEZ DO | A
@ HEABRDET7UNCHBITDEALE
Flo BARDENEFTIT IAMESELE SRS RHO—MENITTIAMAZEL. ZTNZNHICICEDOSNET T .
LEICHDDOS T BEFR COMRBIEPERNRFICINU T 5TE I DR OHEEES [lAS IS | DA NEH
ST OORA CAMEHIMSNDZTDMDBRRZ EEMEL CEHREIDHEAaDDDE T e BADBLUIREDEHA
POz _LE5%HE. BIEREBIRRSNZHERD BETEDIA EBELDBEEGNDDE T,

NM1125U-4968839-12/15

11



REEDEENICRIETER

EREEEH
(& 5 %W B

[RENEaE]
TrVRORENFEREEERF LT (A)E(B)
DEFHEED F0.253% (Bitk0.23%) EE ETE

DFET,
WIRE T BETFDRELFEPHMENEEI BTN G0, REH
FEBICOVTHER I B ENDDFT.

(ZERADFH)

(A)ZT7VRDOEREEER (EFTHRMM)
J7VRDOREEMERICKHUTEO.253% (Fik
0.23%) UINDH 75U TS e

OEFIERA A (EFEHH) ORI, BHOERRR (FE T BETFO

B LFES KOHMEDRER) (SR CRIEDIEICRDRESNE T,

sOEFMBEEER (SR (& B4t LN B BHREFCHEFER
TOEETP /RSSO NE T,

BEAEEE M (E5THM) =
2 F R R D E M ERX (S
SLERAMNER

(%EEAEE) EEOES]O/O 77,\/|\“®Eﬁﬁx %ﬁﬁjgﬁ@ﬁ'
EREEsn | (BRO.21%) LI | &, SEEEDIERSD W
DEESY (A #£0.022% BRMEOEE. ZiadhS
seRbe= (#44k0.02%) DI DA TED K

(B)IRE T HETFOmMZE
REIBDETFICEBVWCHRIED D OX I L IRE
R PHEALRSEE SN TLEW 2o, FEailchl
R, FREFEZRRIDCEFTEFE o T2,
B ETFOERSHFICSAMONE T,

TOMDOER-FEH

FBICHRDOBA WRIEHDEZEDERRICDONT,

J7VRDMEEMEDFEO.0495% (Fitk
0.045%) 7%z LRREL T . BAET ESN BETHEHR
FICFEFHE T DEETPURDSILNDTENTE
&,

J7VRDFERE. TERAF L ANEREEDR
BEEAFE. TOBEDHULIFHLET LS. ZTDEB
EBULIFBEERARFCFEFER TOEE. TP
RSSO NE T
REIDETFICHRORERM. SHUIEICET D5
BRENEHETRCEWVWCSHLDNE T,
BiMEIZFDENZ{T oI5 aIETDEE. SEHE
DINmEFD@BERD27D 1 HIBZELIAD R &
L CO7 VD SBRDERFELESHLONE T,
KZOMOBEA-FHRICOV TR ERRREICKDEE I 50D TH
D BHIICKER, FRESZETRI CENTEE B A,

TP VRDERE . TN
DI FBHEKREAEICEET D
B Gt EICEA T 5
1 SEEEFBDAIEICET
HFEBEH. XFESHDIE
AN EBEDHEE

TEEZEFHE AR M
SIS DFTEEDRICEET
DFEH

NEREEDREER B
NICHBITDREIRITEIC
XILWDOBEMASFDRES
FOEBEDEE BEEDE
HECEITOEH

HEFFUHRBIOERZFDERAICOWVNTE 7 ROREPRBFICINUCEEDT I D TERR I DENTERE uo
XERBEEEA (EEHRI) BLUZTOMOER - FHEILOEBR O IO HERIEE T 022 = HE T,

12

NM1125U-4968839-13/15




iz 7—2X-37 MSCI #hEE ETF

WHiE

B (dRICECEHDIFHRICBEATSNE I,
LUNDRIEMEANIREEDRRHINFOBRKTHD . R EFICRDELDHEENHOET,

s HA I8 H G
N i o | BEPMREUCRBESNE I,
S BCHT TS B RUHSHL SE-1HLT20.315%
pprsllisN REATSEU CRBENE I,
B ()R | ISRORIOMAR | 7ol e () O LU EEROER EER) (CHUT
BRUERF 20.315%

AR EIFRBHIE [ ZIRNISA(Z—8) |ZCHADGE
DERIREIFRBHEINISA(Z—1) JIE DR ESHINEICR I DIFRBHIE T,
NISAZCHIFADEG S, —FED&Z LIREU T BF. —EEHOEE CHICICB AU RABMIRE BN SEUDE HFE D L UEEMEH
SREBR CIFRB DT,
CHIRICIENDDIE. BB TR MG |FEE CIHEROEZRR T 91FE. —EDRAICRET DN DRREED. FOE EDRAZiEcUIc’
B AUISSEICRD IR DERZRITDEN TEF T 5FUL(F B—EBERBEmmAS FEE CBELEDhELEE.

MO EREENDRE(CIDANEFERIERDBEA LS OITGEI(CE DEIRORED LA EREDEENDBDET,

KOEANDGE(E EECEIFEIFDE T,

¥ _EECIF2025F 7BRIBEDBHD TI DT BEDNESNCHEFICE HEEHEBEINDHEDHDE T BiEDEIRVDFRIC DT,
BB EFIREFICCHEBIND L ZHBEDLET .

(BEBH) 77 VRORERER
BEEDFHEHE (2025528 10H~202548H90) [CHIF2H 77 ROMRER (FRRE) (FLUT
DEOTY

RERER(O+0+0)

OHIT7VRODERE Q@HI7VRODZF0DM OB I7Z7VRDE

BERADER BRADEER FAEEERADER
0.27% 0.13% 0.05% 0.09%

MAERHIRDER-BIEICH D ofc B A DFSERZ S ERUHE R D TIOR8 CAERRAFR DT R AE(fRR (1 IH72D) ZR UM CTRUTWVE T,
*EFEAF RAIEL T B RFEFEHNOEMAESES B2 S HEE Ao
KELRF FRBEUETT,
KRBT 7 VREIL CDT7VRHHEANTWVDIREEFEEZS T,
RIRE TP UNICHEREELGRALSNDOERN G DHENDDFEITH. LEICFEZFNTHEOREA.
REMISOEMNZTOHE. BV EDNGEFDMERD—BEE (FA27 D 11H2HER) hMERDZEELENRMEL THMVONE T,
COHM (T 7NICEDTDER) [ TPV RO U CHRE T et MR EEPZOMBER D EICIEZHTHDEE Av.
¥ _EECORHRSRHA CRIELICBDTY . CDfeth. CNSDEIFHLE THSE THD. RRICHEUCERDLEREELDE T,

NM1125U-4968839-14/15

13



iIShares.

by BlackRock

NM1125U-4968839-15/15



	交付目論見書
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等


